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DRI T TONS

Words used in multiple sections of this document are defined below and other wordg are defined in Sections 3, 11,
13, 18, 20 and 21. Certsin rules reparding the nsage of words used 1n this docuraent are also provided in Section 16,

(A} “Security Inctrmment” means this document, which is dated FEBRUARY 25, 2016 , together

with all Riders to thig document,
(BY “"Borrower® s LISA KING, AN UNMARRIED WOMAN

Borrower 18 the roottgagor under this Security Instrument,
(3 "MERSY is Mortgage Electronic Registration Systems, Inc. MERS I8 3 separate corporation that 1s acting

sodelv a¢ 2 pominee for Lender and Lender's syccessors and assigns. MERS is the merigages under this Security
Testrument, MERS is organized and sxisting under the laws of Delaware, and has an address and telephone number
of B.O. Box 2028, Fhnt, MI 4838120826, tel. (888} §79-MERE.

(B} “Lender" is FRANKLIN AMERICAN MORTGAGE CUMPANY, & TENNESSER
CORPORATION .
Lender isa TENNESSEE COQRPORATION organmized and
mjgﬁg}g under the Iavws of THE STATE OF TENNESSEER . .
fender's addressis 6100 TOWER CIRCLE, SUITE 600, FRANKLIN, TERNESSE
RN RV
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(E}  "Note” means the promissory note signed by Borrower and dated  FEBRUARY 25, <£U16

The Note states that Borrower owes Lender OTGE HUNDRED EIGHTY~EIGHT THOUSAND

FOUR HUNDRED EIGHTY AND 00/100 Dollars(U.S. 5 188,480.00 ¥ plus inferest.

Horrower has promised o pay this debi in regular Perlodic Payments and o pay the debt in full not later than
MARCH 1, 2040 )

FYy "Property” means the property ﬂ‘hi’i; is described below under the heading “Transfer of Rights in the Property.”

(3 “Leoan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due uier

the Note, and all sums due under this Security Instrument, plus wniecest,

AL AGAMA Singls Family-Fannie Maa/Freddin Mag UNIFORM INSTRUMENT - MERS | Socifegls SR
Form 3G¢1 81781 Paga T oof 34 ey, oernagic., sam
1111}'\-'{1 ‘im“
;}‘E::.‘u‘u‘h“;ﬁ{:%“



20160226000060170 02/26/2016 02:19:58 PM MORT 2/18

(H) “Riders” means all Riders to this Scourity fustrument that are executed by Borrower, The following Riders are
to be exccuted by Borrower {check box as applicable:

1 Adjustable Rate Rider 5 Planned Unit Development Ridey
{1 Balloon Rider 1 Biweekly Payment Rider
L 14 Family Rader T Second Bomee Rider
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Other(s) {specify]
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e

Condomuniom Riger
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(1 "Applicable Law” means sl controlling applicable federal, state and local statules, regulations, ordinances and
administrative ralcs and orders (that have the offect of law) as well as all applicable final, non-appealuble judicial
OBINIONS,

(5 "Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessrents and other charges
that are imposed on Borrower or the Property by a condorsinium association, homeowners assootalion of simiar

organization. . 1
(K} "Hlectronic Funds Transfer” means any transfor of funds, other than 3 transaction originated by check, drabi,

or sirnilar paper imstrument, which is initiated through an clectrome fermunal, telephonic msirument, compuler, oF
raagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.  Such lorm
includes, but is not Hmited o, point-of-sale transfers, automated teller machine transactions, ransfers imtiated by
tclephone, wire transfers, and astomated clearinghouge transfers.

(L) "Escrow Hems" means those items that are deseribed in Secton 3,

(M3 “Miscellaneous Proceeds” means any compensation, seiflement, award of damages, or proceeds paid by any
third party {other than inswrance proceeds paid nnder the coverages described in Section 5} for {1} damage {0, ox
destructon of, the Property; {ii) condemnation or other taking of all or any part of the Property; (31} conveyance 1o
Lieu of condemnation: or (iv) misrcpresentations of, or omdssions a8 1o, the value and/or condition of the Property.
Ry "Morteage Insurance” means insurance protecting Lender against the nonpayrent of, or default on, the Loan,
(€} "Perindic Psvment’ means the regularly scheduled amount due for (i} principal and interast noder the Note,
plus (3} any amounts under Secticn 3 of this Security Instrument,

(P} "RESFA" means the Real Bstate Settiement Procedures Act {12 U.8.C. §2601 et seq.) and ig implementing
regulation, Regulation X (12 C R, Part 1024}, &s they might be amended from time to thve, or any addifional oy
snccessor Jegiclation or regulation that governs the same subject matier. As used i this Secwrsy Instrument,
"RESPA” refers io all reguirements and restrictions that are imposed in regard to a "federally related mortgage loan”
aven if the Loan docs not gualify a8 & "federally related mortgage loan” under RBESPA.

() "Successor in Interest of Bovrower” means any party that has taken ttic o the Property, whether or 8ot that
party has assumed Borrower's obligations snder the Note and/or this Securily Instrument.

TRAMSFER OF RIGHTS I THE PROPERYY

This Security Tostrmment secures to Lender: () the repayment of the Loawn, and all renewals, SXISRSIONS
and modifications of the Note: and (i) the performance of Borrower's covenants and agresments under
this Security Instroment and the Note. For this purpose, Borrower revecsbly morigages, granis aud
convevs to MERS (solely as nomines for Lender and Lender's successors ang asfsigns} and o the
coocessore and assigns of MERS, with power of sale, the following described property located i the

COUNTY of SHELBY :

(Typs of Recording Surisdaction) IName of Recording Jurisdictios ]
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*LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECE.
AR N, U0 54 G 005 012,000

The procaeds of this loan have been applied fo the purchase price of the herein described
property.

which currenily has the address of 4529 GUILFORD CIRCLE
{Shreot]
BIRMINGHAM , Alabama3 5242 ~7 31 o("Property Address™}:
Cey) {Zip Code]

TOORTHER WITH all the improverents now or hercafier erected on the property, and all casements,
appuricnances, and fixtures now or hereafter & part of the property. All replacements and addifions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Destrument as the "Froperty. )
Borrower understands and agrees that MERS holds only legal ttle to the intcrests granted by Botrower iy this Secursty
Tnstrumnent, but, if necessary to comply with law or custom, MERS {(2s nominee for Lender and Lender § successors
and assigns) has the rights to cxercise any or all of those lnterests, inciuding, but not limited o, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited o, releasing and cancelng
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to grant snd convey the Property and that the Property &8 unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Yimited variations by jurisdiction to constitute a uniform secunty instrument sovenng real property,

UNIFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow ftenes, Prepayment Charges, and Late Charges. Borrower shall
say when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charpes dus under the Note, Borrower shall also pay funds for Escrow licras pursuant to bechion 5. Payments due
ander the Notz and this Security Insirument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Noie or this Security Instrument s refurned to Lender unpad,
1 ender may require that any or all subseguent payments due under the Note and this >ecursly Instrument be made in
one of more of the following forms, as selected by Lender: {a) cash; (b) money order; (£) certified check, bank check,
reasurer' s check or cashier' s check, provided any such check is drawn upos an institution whose deposits are insured

.....

by a federal agency, instrumentality, or entity; or (d} Electromic Funds Transier.

Payments we deemed received by Lender when received at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may relun
any payipeat or partial pavment if the payment ox partial payments are Insufficient w brang the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curreni, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but {.ender 18 pot
ohligated 1o apply such payments at the time such pavinents are accepted. If each Periodic Payment is applied as of
its scheduled dus date, then Lender need not pay interest on unapplied funds. Lender may hold sach unapphied funds
antil Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall sither apply such funds or return them to Borrower. If not applied earlier, such funds will be
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apniied to the ontstanding principal balance under the Note immediately prior w foreclosure.  No offset or clam
which Barrower might have now o in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrorment or performing the covenants and agreements secured by this decurity
Insirument.

2. Applicatien of Payieents or Proceeds. Except as otherwise deseribed in thig Section 2, all payments
aceepted and applied by Lender shall be applied m the following order of priovity: {2} micrest due wmder the Note;
(b principal due under the Note; (o) amounds due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which it becaras due.  Any remazining amounts shall be apphed Birst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender raceives a pavment from Borrower for a delinguent Periedic Payment which mcludes 8 suflicient
amonnt to pay any late charge due, the payment may be applied o the delinguent payment and the late charge. I
more than one Perlodic Payment s ouistanding, Lender mav apply any payment received from Borrower o the
repayment of the Periodic Payments if, and o the extent that, each payment can be patd in full. To the extent {hal
any excess exists after the payment is applisdd to the foll payment of one or mwore Periodic Fayments, Such exXcess may
be applied to any late charges dus. Voluniary prepayments shall be applied fiest {o any prepayment charges and then
ag degeribed in the Note,

Any application of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the Kote
chall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Ytems. Borrower shall pay to Lender on the day Pertodic Payraents axe due under the
Note, until the Note is paid in full, a sum (the "Punds™) to provide for payment of amounts due for: {a} taxes and
assesaments and other items which can aftain priority over this Security Instrument as g lien ot encumbrance on the
Property; (b} Ieasehaold payments or ground rents on the Property, if any; {¢} prenuums for any and all msurance
reguired by Lender under Section 5; and (d) Mortgage Inswrance premiums, if any, or any sums payable by Borrower
i Lender in Hen of the paynent of Mortgage Insurance premiums in aceordance with the provisions of Section M),
These iems are called “Escrow Hems.” AL origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Pees, and Asscssments, if any, be escrowed by Sarrower, and such dues, foss and
assessments shall be an Bscrow ltem, Borrower shall promptly furnish to Lender all notices of amounts {0 be paid
under this Seotion.  Borrower shall pay Lender the Funds for Escrow ltems undess Lender walves Borrower' s
obligation o pay the Punds for any or all Escrow Items. Lender may waive Borrower s obligation o pay to Lender
Funds for any or all Escrow [tems at any time.  Any such walver may only be in writing. I the event of suehy Wwaiver,
Borrower shall pay divectly, when and where payable, the smounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender recoipls evidencing such payment
within such time period as Lender may regoive. Borrower's obligation to make such payments and o provide receipls
shall for all purposes be deemed 10 be 2 covenant and agrecment contained in this Security Instrament; 25 the phvase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow [tems divectly, pursuani 1o
1 waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise s rights under Sechion
& and pay such amount and Borrower shall then be obligated under Section ¥ o repay 1o Lender any such amount.
Lender may revoke the walver as to any or all Escrow leme &t any tine by a notice given in accordance with section
15 and, upon such revocation, Borrower shall pay o Lender all Punds, and in such amounds, that are then reguired
under thig Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and () not to exceed the maxinmum ameunt 2 lendor can requre snder RESYA,
Lender shall estimate the amount of Punds due on the basis of cuerent data and reasonable estunates of expenditures
of fature Bscrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institption whose deposits are insured by a federal agency, tnstrumentality, or
entity (incloding Lender, if Lender {5 an instidon whose deposits are so msured} oF th agy Federal Home Loan
Bank, Lender shall apply the Funds 1o pay the Escrow Items no later than the toe specifiod under RESPA. Lendex
shall not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pavs Borrower interest on the Funde and Applicable Law permits Lender to make
such a charpe. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or sarnings on the Punds,  Borrower ang Lender can agree
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i writing, however, that interest shall be paid on the Punds, {.ender shall give to Borrower, withowt charge, an
anmal aecounting of the Funds as requived by RESPA.

I there is a surplus of Funds held in escrow, as defined under EESPA, Leader shall account o Borrower for
e excess funde in accordance with KESPA. I there is a shortage of Funds held 10 esorow, as defined under KESPA,
Lender shall notify Rorrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under BESPA, Lender shall notify Borrower as required by RESFA, and Borrower
shall pay to Lender the amount necessacy to make up the deficiency in accordance with BRESFA, bul 8 0o more than

12 monthly payments.
Upon pavment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.

4. (harges; Liens. Borrower shall pay all taxes, sscessments, charges, fines, and impositions atinbutable o
the Froperty which can attain priority over this Security Instrinent, leasehold payments or ground resis on the
Property, if any, and Commaunity Association Dhues, Fees, and Assessments, if any, To the exien that these itens
are Rsorow ftems, Borrower shall pay them in the manner provided in Secton 3.

Borrower shall promptly dischargs any Lien which has priovity over this Security Instrument oniess Borrower:
(a) agrees in writing to the payment of the obligation secwred by the hien i 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the Hen m good faith by, or defends agamst
enforcement of the lien in, Joral proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while thoss proceedings are pending, but only nntil such procesdings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien fo this Secunty Instrument, If Lendes
determines that any part of the Property is subject to a Hen which can attain priorily over this Security instrument,
Lender may give Borrower a notice identifving the Hen, Within 10 days of the date on which that notice 1s given,
Borrower shall satisfy the len or take one or more of the actions set forth above 1o this Section 4.

Lender may requive Borrower (o pay a one-time charge for 2 real estate tax verification and/or FOpOrting Servics
psed by Lender i connection with tiss Loan,

5. Property Insurance. Borrower shall keep the improvements now sxisting or horeafier erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” snd any other hazards
inchuding, but not limited to, carthquakes and floods, for which Lender requires insurance. This Msurance shall be
maintained in the amounts (ncluding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loun. The msurance CArricy providmg
fhe nsurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower' s choice, which right shinl
not be exercised unreasonably. Lender may require Borrower & pay, in connection with this Loan, exther: {) 2 one-
time charge for Hood zone determination, certification and tracking sexvicss; or (b} a one~-tixae charge for flood zone
determination and certification services and subsequent charges cach time romappings or similar changes ocour which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Pederal Brmergency Management Agency in oonnectien with (e review of any food zone
determination resulfing from an objoction by Borrower.

¥ Borrower fails 1o maintain any of the coverages descnbed above, Lender may obiain nsurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation fo purchase any particular type or amount
of coverage. Thercfore, such coverage shall cover Lender, but might or mught not protect Rorrower, Borrowsy &
cquity in the Property, or the contents of the Property, against any risk, hazard o Hability and might provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of the IAUIRNCe COVNRZE 30
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Auy amounts disbursed
by Lender under dds Section § shall become additional debt of Borrower secured by this Security instrument. These
amnounts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such inlerest,
ppon notice from Lender to Borrower requesimg payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's nght o
disapprove such policies, shall inclnde a standard mortgage clause, and shall name Lender as morigages and/or as ap
additional loss payves. Lender shall have the right to hold the policies and renewsl certificates. I Lender Teguires,
Borrower shall promptly give to Lender all receipts of paid premiums and repewal notices.  If Borrower ohising any

AN ELE LW E W e AT T T T T T T T T T T T T T

-

T T T T T T T T T T T L L L L EL LWk b

'-'-.-.l-.-.-.-_-_-_-_-: 1111':111':11:..11-;1-:.1‘ s 1 ) :‘:l- 1 (o] - ] ] - .. -HL‘ . . ) ‘ ‘ ‘ﬂ ‘.-I “-'.1 .-'.q. - . -'. . FH-F"‘-'-Iq “1 “T . .'H? ‘. ‘.‘._h..” ._'.,r._\ —
NI o gl R R 1..;'&. L Ve e o] .:l- e ey L L R T ot o - T ‘Mq I T T T S N ERE . ‘w P how kN A o - .,
N1 AMARMASINNGIE PAMNY HNTRE DRI PURNE S AN IR IRNSTRLRSEMNS W T Qnﬁﬁ;ﬁ@g@ g&ﬁﬁ-ﬁh@s&m
Saees 0O GO0 Maosg ooy g T e S,
m 300 AT FRGE B W, SRR, cam
S
A%y
N .
&8 8
NNy W
a )
o, \\hi ::
. ot
Q\ X
AR,




20160226000060170 02/26/2016 02:19:58 PM MORT 6/18

form of insurance coverage, not otherwise reguired by Lender, for damags to, or destruction ¢f, the Property, such
policy shall include a standard morigage clause and shall nae Lender a5 morigagee and/or as an addionat 1088
Davee,
In the event of loss, Boreower shall sive prompt notice o the insurance carvier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borcower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying msuwrance was required by Lender, shall be appiied 1o restorglion
or repair of the Property, if the restoration or repair i3 economically feasible and Lender's security is not lessenad.
Duriae such repair and restoration period, Lender shall have the right to hold such insurance proceeds wmidl Lendes
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisiaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repans and
restoration in # siugle payment or in a series of progress payments as the work is completed. Unless an agreswaent
is made in writing or Applicable Law reguires inferest 1o be paid on such insurance proceeds, Lender shall not be
required o pay Borrower any interest or esrnings on such procesds, Fees for public adjusters, or other thrd parics,
retained by Borrower shall not be paid out of the insurance procccds and ghall be the sole ohbgation of Borrower,
if the restoration of repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be spplied o the sums secured by this Security Instrument, whether or not then due, with the exeess, if any, paid
to Borrower. Such insurance prosceds shall be applied in the order provided fox i Section 2.

if Borrower abandone the Property, Lender may file, nogotiste and settle any available inswrance clam and
related matters. I Borrowsr does not respond within 30 days o a notice from Lender that the insarance sarrer has
affered fo seitle g claim, then Lender mav negotiate and settle the claim, The 30-day peried will begin when e
notice is given. In cither eveni, or if Lender acquives the Property under Section 22 or otherwise, Borrower hereby
assigna to Lender {a) Borrower's rights to any insurance proceeds in an amount not 10 exceed the amounts Ropaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right o any refond
of unearned premiurs paid by Borrower) under all msurance policies covering the Property, insofar as such righis
are appHeable to the coverage of the Property. Lender may use the insurance procesds either to repair of Yestore {he
Property or to pay amounts vopaid under the Note or this Security Instrument, whether or not then due,

5. (ecupancy. Borrower shall occupy, establish, and use the Property as Boxxrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
nrincipal residence for at least one year sfter the date of cocupancy, ualess Lender otherwise agrees in writing, which
consent shall not be unreasopably withheld, or unless extenuating civeumsiances exist which are beyond Borrower's
coniral,

7. Preservation, Mabstenance snd Protection of the Property; Inspeciions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comumit waste on the Property.  Whether o not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Froperty from
deteriorating or decreasing in value due to Bs condition.  Unless 1t is deternined pursuant fo Soction 5 that FEPAIr OF
reatoration is not economically feasible, Borvower shall promptly repair the Property if damaged to avord further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shali be responsible for repairing or restoring the Property only if Lender has released
procseds for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment o in
a series of progress payments as the work is completed. If the imsurance or condemnation proceads are not suificient
to repair or restore the Property, Borrower is not relieved of Borrower's obliganon for the completion of such repaiy

or restorabion,
Lender or its agent may malke reasonable entries upon and inspections of the Property. 1f it has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borvower notice at the firae
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Losn Application. Borrower shall be in defaudt ¥, doring the Loan application process,
Rorrower OF aily persons or exntities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or fatled to provide Lender with
material information) in comsection with the Loan. Material representations include, but are not houfed to,
representations concerning Borrower's cocupancy of the Property as Borrower's principal residence,
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$. Protoction of Lender's Interest in the Property and Rights Under this Security Instrument. I (@)
Borrower fails 1o perform the covenants and agreements contained in this Securiy Instrument, (b} there 5 2 legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Secunity Instrgment
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 4 lien which may
attain priovity over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasonable or appropriate fo profect Lender” s mierest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repatring the Property. Lender's actions can include, but are not limited for (8) payimg sny sums
securad by a Hen which has pricrity over this Secwrity Instrument; (&) appearing in court; and (o) paying reasonable
attorneys fess fo protect its interest in the Property and/or rights under this Security Instrument, ncloding its secured
position i a bankruptcy proceeding. Securing the Property includes, but is not Lutted o, suiermmg the Property 1o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢limmate buiiding or
sther code viclations or dangsrous conditions, and have utilities tuened onoox off. Althowgh Lender may take action
ander this Section 9, Lender does not have to do so and is not under any duty or obligation (o do so. Hs agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 ¢hall become additional debt of Borrower secured by this
Security Instrument, These amwounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon sotice from Lender to Borrower requesting paymest,

I this Security Instrument &8 on a leasehold, Borrower shall comply with all the provisions of the lease,
Rorrower shall not surrender the leasehold estate and interests hersin conveved or terminate or cancel the ground lease,
Rorrower shall not, without the cxpress wrilten consent of Lender, alier or amend the ground lease,  If Borrower
acquites fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees o the merger
i wriiing,

19, Moripage Insuramcs. If Lender required Mortgage Insurance as s condition of making the Loan, Bogrower
shall pay the premiums required to maintain the Mortgage Insurance v effect. If, for any reason, the Morigage
Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
msurance and Borrower was required o make separately designated payments foward the premumms for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent 1 the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Bosrower of the Morigage Insurance
previously in effect, from an aliernate morigage insurer selected by Lender. If substantially equivaient Mortgage
Tnsurance coverage is not available, Borrower shall continne o pay to Lender the ainount of the separately designated
payments that were due when the insurance coverage ceased to be in offect. Lender will accep, vse and relamn these
paynents as a non-refundable loss reserve in Hew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ndimately paid in full, and Lender shall not be requived to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the mmount and for the period that Lender requires) provided by an inswrer selected by Lender agan
beconies avatlable, is obtained, snd Lender requires separately designated payments toward the promiums Tof
Morteage Insurance. If Lender required Morigage Incurance as a condition of making the Loan and Borrower was
required to make separately designated payments foward the premiums for Mortgage Insurance, Borrower siall pay
the preminms reguired to maintain Mortgage Insurance in effect, or o provide 2 nor-refmdabie losa reserve, vl
Lender's requirenient for Mortgags Insurance snds in accordance with any written sgreement between Bomrowr and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing i tins Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for cortan losses it may wour
if Borrower docs not repay the Loan as agrecd. Borrower is not a party to the Mortgags insurance.

Morigage insurers evahate their totel risk on sl such asueance in furce from time to tme, aod may enter 1o
agrecments with other parvties that share or modify their risk, or reduce losses.  These agreements are on {erms and
conditions that are satisfactory to the morlgage msuxer and the other party {or parties} to these agreements. These
agresmients may require the mortgage insurer o roake payments using any sourcs of funds B3t (e Mmorigags INSUrer
rmay have available (which may fnclude funds obtained from Morigage Insurance preroiume}.
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As a result of these agreements, Lender, any purchaser of the Note, another mgurer, any reinsyrer, any other
entity, or any affiliate of any of the foregoing, may receive {divectly or indircctly) amounts that dersve from {(or xoght
he characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the morizage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender tskes a share
of the insurer' ¢ risk in exchange for a share of the premiums paid o the insurer, the arrangement is often fermed
"eaptive reipsurance. ” Further: |

(s} Awy such spreements will not affect the amounts that Berrewer has agreed o pay for Mertgage
fnsurance, or any other ferms of the Loan, Such agreements will not increase the amount Borrewer will awe
for Morteape Insurance, and they will not entitle Borvewey {0 any refund,

(b} Awny such agreements will not affect the rights Borrower has ~ i amy - with respect (o fhe Morigage
Insorance under the Homeowners Protection Act of 1998 or any other law. These rights may incinge the right
to receive cortain disclosures, to reguest and ohiain canceflation of (ke Morigage Insuranes, 0 have (he
Mertgage Insurance ferminated sufomatically, andfor o recsive & vefund of any Morigage Insurance preniums

that were unearned st the me of such canceliation or fermination.
11, Assignament of Miscellancous Proceeds; Forfelture. All Miscellansous Froceeds are hereby assigned fo

atxd shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to vestoration av repar of the Property,
if the restoration ¢ repair is sconomically feasible and Lender's security is not lessened, During such repair and
restoration period, Lender shall have the right to bold such Miscellancous Procseds until Lender has had an
ppportunity o inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided taat
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration m 2 single disbursement
or in  series of progress payiments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest t0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower amy
interest or earnings on such Miscellancous Proceeds. I the restoration or repair is not econopucatly feamble of
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower., Such Miscellanenus Proceeds siall
be applicd in the order provided for i Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the suras secured by this Security Instrument, whether or not then due, with the excess, if any, pawd o

Borrower.
In the event of a partial tldng, destruction, or loss in value of the Property in which the fatr market value of

the Property immediately bofore the partial taking, destruction, or loss in value is equal to or greater than the amoust
of the sums secured by this Secority Instrument imvnediately before the partial taking, destruction, or loss in valge,
snless Rorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {(a} the total amount of the sims
secured imraadiately before the partial taking, destruction, or oss in value divided by (b) the fair market vaiue of the
Property iounediately before the partiad taking, destruction, or loss in value. Any balance shall be pasd to Borrowet.

Tn the event of & pariial taking, destroction, or loss in value of the Froperty in which the fadr market vaiue of
the Property immediately before the partial taking, destruction, or 1035 i3 vabue 18 1083 than the amount of the swms
seoured immediately before the partial taking, destruction, or loss in value, unless Bovrower and Lender otherwise
apree in writing, the Miscellancous Procesds shall be applied to the sums secured by this Secwrity Instrument whether
or net the sums are then due,

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sextence) offers to make an award to seitle a claim for damages, Borrower fails 0 respond o
Lender within 30 days after the date the notice is given, Lender is anthorized to collect and apply the Miscellaneons
Proceeds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
ar not then due.  "Opposing Party” means the third party that owes Borrower Miscelianeous Proveeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Rorrower shall be in defanlt if anv action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfelture of the Property or other material impairment of Lender’ s interest s the Property
or rights under this Security Instrument. Borrower can owve such a defaulf and, if aceeleration tias ocomyed, romstate
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as provided in Section 1%, by causing the action or proceeding to be dismissed with a ruling that, in Leaders
judgment, preciudes forfeiture of the Properiy or other material impairment of Lendes’s interest in the Proporty of
vights under this Security Instrument. The proceeds of any award or claim for damages that are atinibutable to the
inpairment of Lender's Interest in the Property are hereby assigned and shall be paid to Lender.

All MisceHaneous Proceeds that are not applied (o restoration or repair of the Property shall be apphied in the
order provided for m Section £,

13, Borrower Not Beleased: Forbearance By Lender Mot 3 Walver, EHxionsion of the Sroe 1or payment oF
modification of amortization of the sems secured by this Secunty Instrument granted by Londer {0 BOIXOWSr or any
Suecessor in Interest of Borrower shall not operate to release the Hability of Borrowsr or any Successors 1n Interest
of Borrower, Lender shall not be requived o commence proceedings against any Successor un interest of Borrower
or o refuse o extend time for payment or otherwise modify arortization of the sums secured by this Security
fnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Botrower, Any
forbearance by Lender in exercising any right or remedy including, withont limdiation, Lender's acceptance of
sayments from third persons, eatinies or Successors in Interest of Borrower or in arpounts less thas the amount then
due, shall not be a waiver of or preciude the exercise of any right or remsdy,

13, Joint and Several Liab#ity: Co-signers; Successors and Assigns Bound, Borrower covenants and grees
that Borrower' s obHgations and liability shall be joint and seversl. However, any Borrower who co-signs this Secunty
Fastrument but doss not exceute the Note (& “co-signer™ Y {8} is oo-signing this Security Instrumsent only 0 morigage,
rrant and convey the co-signer's interest in the Property under the terms of this Secucy Instrament; {(B) 15 nof
personally obligated to pay the sums secursd by this Sccurity Instrument; and (¢} agrees that Lender and any ofber
Borrower can agres fo extend, modify, forbear or make any accommaodations with regard 10 the terms of this Security
Instrument or the Note without the co-signer’s conssut,

Subiect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boorowsy' s
shigations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’ s righis
and benefits under this Security hnstroment. Borrower shall not be released from Borrower' s obligations and habality
under this Security Fastrument unless Londer agrees to such relesse o writing. The covenants and agreements of this
Security Instrument shall bind {except a8 provided in Section 28} and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection wilh Borrower'
defanlt, for the purpose of protecting Lender’s interest in the Property and righis under this Security Instramment,
incinding, buf not limited to, attorneys' fees, property inspection and valuation fees. In regard o any other feeg, the
shaence of express avthority in this Security Instrument to charge s specific fee to Borrowser shall not be construed
as a probibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to o law which sets maxiwmum loan charpes, and that law i finally inferpreted 5o that the
interest or other loan charges collected or to be collected in connection with the Loan excesd the pormitted s,
then: (3) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the permaitted hmad;
and (b) any surmg alveady collecied from Borrower which excesded permitied limite will be refunded 10 Borrower,
Lender may choose to make this refimd by reducing the principal owed nnder the Note or by making a divect payraend
i Rorrower, If a refund reduces principal, the reduction will be freated as @ partial prepayrment without any
nrepayment charge {(whether or not a prepayment charge is provided for under the Note). Borrower’ ¢ acceptance of
any such refund made by divect paviment 1o Borrower will constitute & waivey of any right of action Borrower gt
have arising out of such overcharge.

15, Netices. Al notices given by Borrower or Lender in connection with this Secority Instrurnent must be 1
writing, Any notice to Barrower in connection with this Secucity Instroment shall be decmed (o have been given {0
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reguires
otherwise. The notice address shall be the Properiv Address undess Borrower has designated a substitule notice
address by notice o Lender, Rorrower shall prompily notify Lender of Borrower' s change of address. It Lender
spectfies a procedure for reporting Borrower’ s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address nnder this Securily Instrument
at any one time. Any notice o Lender shall be given by delivering &t or by mailing i# by fivet class madl to Lender's
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address stated hersin unless Lender has designated another address by notice to'Borrower,  Any noBice n conneciion
with this Securliv Instrument shall not be deemed fo have been given to Lender until aclually received by Lender.
If any notice reguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requivernent will satisfy the corresponding requirensent under this Security Instruraent.

16. Governing Law; Severability; Rules of Construction. This Security Instrunaent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contamed in
this Security Instromnent are subject to any reguirements and bmitations of Applicable Law. Applicable Law raight
sxplicitly or boplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contract. In the event that amy provigion or clanse of thus Secunty
Fnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provigions of this Security
Instrument or the Nete which can be given effect withont the conflicting provision.

As used 1n this Secucity Instrument: {8} words of the masculine gender shall mean and inciode correspondiag
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (o) the word "may” gives sole discretion withont any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument

18. Trausfer of the Property or a Beneficial Interest in Borrower., As used in this Sechon 18, "Interest 1n
the Property” means any legal or beneficial interest in the Property, inclhuding, but aot limited to, those beneficial

nterests transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’'s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instruraent. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide &
pexiod of not less than 30 days from the date the notice is given in accordance with Section 15 within wiich Borrower
must pay afl sums secured by this Securily Instrument, I Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any rernedics permitied by this Security Instrument without further notice or demand
o Horrower,

19, Borrower's Rioht to Reingtate After Acceleration. If Borrower mests certain conditions, Borrower shall
have the right o have enforcement of this Security Insirument discontinued af any time prior (o the sarhisst oft {a)
five days before sale of the Property pursuant to any power of sale coniained in this Security Instrument; (B} such
other period as Applicable Law might specify for the termination of Borrower' s right fo reinstate; or {(¢) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower:  {a) pays Lender all sums which
then would be due under this Secority Instrument and the Note as if no acceleration had occurred,; (b) cures any default
of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument, mciuding,
hut not limited 1o, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {@) takes such
action as Lender may reasonably require to assure that Lender’ s interest in the Property and rights under this Secursty
Instrument, and Borrower' ¢ obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may requice that Borrower pay such reinstaternent sums and expenses in one or more of the following tonms,
as selected by Lender: {8) cashy; (b) money order; (¢} certified check, bank check, reasurer’s check of cashier' s check,
provided any such check is drawn upes an institmtion whose deposits arc insured by & federal agency, instrmmentality
or entity; of {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall
not apnly in the case of acceleration under Seciion 18,

38, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial mferest m the Note
(topether with this Security Instrument) can be sold one or more times without prior aotice to Borrower. A sale might
vesult in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunty
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 2 saie
of the Nute. If there is a change of the Loan Servicer, Borrowsy will be given written notive of the change which will
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state the name and sddress of the new Loan Servicer, the address to which payrocnts should be made and any other
miormation RESPA reqguires in connection with a notice of transfor of servicing, I¥ the Note is sold and therealter
the Loan is serviced by a Loas Servicer other than the purchaser of the Note, the morigage loan servicing obiigations
to Borrower will remain with the Loan Servicer or be ransforred to a successor Loan Servicer and are nol assumed
by the Note purchaser undess otherwise provided by the Note purchaser.

Medther Borrower nor Lendor may Commence, join, or be joined fo any pudicial action {85 either an mdividual
Hidgant or the member of a ¢lass) that arises from the othery party' s actions pursuant to this Securiy Instriment v that
alleges that the other party has breached any provision of, or any dutly owed by reason of, this Scourity Instrument,
antil such Borrower or Lender has notified the other party {with such notice given in comphatice with the requirements
of Sectinn 15) of such alleged breach and afforded the other party hereto a reasonable peviod after the giving of such
notice (o ake corrective action. If Applicable Law provides a tme persod which must elapse belore certain action
can bhe taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opporiupity (o cure given to Borrower purssant 1o Secticn 22 and the notice of acoeleraion given
(o Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportumnity to take corrective aclion
provisions of this Sectron 20,

31, Hazardouns Substsnees. As used in this Section 21; (1) "Hazardous dubsiances” are those substances
defined as foxte or hazardous substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxice pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radinactive materials; (b)Y "Environmental Law” means federal
laws and lnws of the jurisdiction where the Property Is located that relate 1o health, safety or environmental profecton;
(¢} "Envirenmental Cleanup® mcludes any response sction, romedial action, or removal action, a3 defined
Raovironmenial Law: and (@) an "Boavironmenta]l Condition” means a condition that can cause, coniribuie 1o, or
otherwise irigger an Environmenta! Cleanup, ' '

Borrowsr shall not cause or permit the uresence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a} that is in violaton of any Hanvironmental Law, (b} which creates an
Favironmental Condition, or {¢} which, duc to the presence, use, or release of a2 Hazardouws Substance, oreates a
condition that adversely affects the valpe of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small guantities of Hazardous Substances that are generally recognized
¢ be appropriale to pormal residential uses and (o rusintenance of the Property (ncleding, but sot landied o,
harardous substances in consumer produets),

Borrower shall promptly give Lender written notice of {3} any investigation, claim, demand, lawsait or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
ar Bavironmental Law of which Borrower has sctual knowledge, (b} any Environmental Condition, including but not
timsited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (¢} any
condition cansed by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, of is notified by any governmeniad or regulatory authorily, or any private party, that
any removal or other remediation of any Hazardous Substsnce affecting the Property 1s necessary, Borrower shall
prompily take all necessary remedial actiong in accordance with Environmental Law, Nothing herein shall create any

shligation on Leader for an Bavivonmental Cleanup,

NON-UNIFORRE COVENANTS. Bowrower and Lender further covenant and agree as follows:

33, Acceleration: Reomedies. Lender shall give notice fo Borrower prior o acoslferation foliowing
Rorrower's breaeh of any covenant or agreement in this Secnrily Instriunent (but not prior to accoleration under
Section 18 nnless Applicable Law provides otherwise), The notice shall specifly: {(a) the defauli; (b} the action
regnired to core the defauly (o} @ date, ool less than 38 days from the date the nolice 13 given o Borrower, By
which the defaudt must be cored; and (@) that fallure fv cure the default on or before the date specitied in the
notice may resall in acceloration of the sunw secured by this Seourity Instruxment and sale of the Froperty. The
aotice shall further inform Borrower of the sieht fo reinsiate after acceleration and the right o hring o coust
aetion o assert the non-existence of s defaulf ov any other defonse of Borrowsr to scoeleration and sale. X (b
defauit i not cured on or before the dafe specified in the nodice, Lender af #s oplion may reguire mmediaie

B L M i ket L L e

AN RALNALAR I car b emaan il ba %A ] P H MAopee B RIS N A "LH-‘."' A AR ST RSN g e
SRS AR -;E;EH"Q:&.; Y J.;n.,n."* "”E’" MRS Fragois MISS UINh H‘.}!-{EHQE TN T AR ) Ao SIS ‘b:-‘_b‘.,:. \Eﬁ:ﬁﬁﬂ‘:}_ﬁﬁ
Coers AN S4I0 Daea 17 6f 14 P
ST W SR L R A B RATRRT, SN TR LA
;
n y
T
¥R
4 Y
& Voo
. -: o
h-'b..;-.c.n- ‘-,.

‘xl\‘h“:‘::ﬂﬁux\;tﬁ\‘t‘uxxxx,h

N



20160226000060170 02/26/2016 02:19:58 PM MORT 12/18

pavment in foll of 2 sums secured by this Security instrgment withou! further demand and may invoke the
power of sale snd any other remedics permitied by Applicable Law. Lender shall be entiffed fo colieet aff
expenses incurred in pursuing the remedies provided in this Section 22, focluding, bui not Bmited o, ressonable
attorneys’ foes and cosiz of hlle evidence.

¥ Lender invokes the power of sade, Lender shall give a copy of & notice o Borrower in the manser
nrovided in Section 15, Leuder shall publish the notice of sale ence 2 wesk for three consecufive woeks 3% 3
newspaper published iy SHELBY County, Alshama, and theroupon ghall sell {he
Properiy to the highest hidder at public avction at the front door of the County Cowrthonse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or s designec may
vurchase the Property st any sale. Borrower covenanis and agrees (haf the procceds of the sale stiall be appited
in the fellowing erder: {(8) to all expeases of the sale, including, bt nof imited {o, reasonabie atiorneys’ foess
(b} to 28 sems secured by this Security Instroment; and () any excess {o the person or persens legally eniifieq
to it
23. Relesse. Upon payment of all swms secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower 8 foe for releasimg this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee 18 peratied

under Applicable Law. _ |
24. Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all rights

of curtesy and dower in the Property.
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RY SEGNING BELOW, Rorrower accepts and agrees to the terms and covenants confained in this Seoneity
Insirument and in any Rider executed by Borrower and recorded with 1t
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i Instrument was praparsd by
FRANELIN AMEBRICAN MORTGAGE COMPANY
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EXHIRIT A
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Lot 184, sccording to the Final Record Plat of Greystone Farms, Guilford Place, Phase §, a3
recorded in Map Book 28, Page 185, in the Probate Office of Shelby Coundy, Alabama.



Loan Number: 130202985374 RING
20160226000060170 02/26/2016 02:19:58 PM MORT 16/18

NIT DEVELOPMEN

THIS PLANNED UNIT DEVELOPMENT RIDER s made tius Z2oth Jay of
FEBRUARY, £0106 , and is mcorporated o and shall be decmed 0 amend and

supplement the Mortgage, Deed of Trust, or Securtty Deed (the "decurily Instrument™) of the same date,
oiven by the nndersigned {the "Borrower™) to secure Borrower's Note o FRANKLIN AMERLICUAN
MORTCACE COMPANY, A& TENNESSEE CORPORATION

ithe "Lender™) of the same dite and coverng the Property described in the Secunity Instrument and located sty

4529 GUILFORD CIRCLE, PIRMINGHAM, ALABAMA 35242-7310

. {Frﬂgﬂ&ﬁg Sadress]

The Property inclndes, but is not lmited to, a parce] of land improved with a dwelling, together with other
such parcels and certain common areas and faciliies, as deseribed m
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORE

(the “Declaration™). The Property is a part of 2 planned wut development known as

GREYSTONE FARMS
(Name of Plannad Unit Deoveloprent)

(the “PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common aveas and facitiies of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower' s interest.

PUD COVERANTS, In addition o the covenants and agreements made in the Secunity Instrument,
Borrower and Lender further covenant and agree a8 follows:

| P

4, PUD Obligstions, Borrower shall perform all of Borrower's obligations wader the PUDY's
Constituent Documents, The "Constituent Documenis” are the (1) Declaration; (1) articles of meorporation,
frust instroment or any equivalent document which creates the Quwmers Association; and (i) any by-laws or
other rules or regulations of the Owners Associstion. Borrower shall proxaptly pay, when due, all dues and
assessments wnposed parsnant o the Constituent Documents,

B. Property Insurgnce. 5o long as the Cwaers Association maintains, with a generally accepted
insnrance carrier, a “masier” or "blanket” policy insuring the Property which is satisfaciory to Lender and

RAVETIOTATE PUD RIDER--Sngls Pamily Socifegis Semes
FRWHS Hﬁ%{fg’fﬁﬁiﬁ@ Moo UNFEGRM INSTRUMENT * WY, SOCFRI RIS, DR
Form 3150 1701 Page 1 of 3
Sy
&7 "
h“‘:-.r iy 3 h
R -
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which provides fnsurance coverage ln the amonnds {including deductible levels), for the periods, and against
foss by fire, hazards nchuded within the lerm "exiended coverage,™ and any other hazards, including, but
not linsited fo, earthouakes and floods, for which Lender requires insurance, them (3} Lender watves the
provision in Section 3 for the Pericdic Fayment to Lender of the yearly premuum mnstaliments for property
insurance on the Property; and (1) Borrower's obligation under Section 3 1o maintain property MNsurance
coveraze on the Property is deemed satiefied 1o the extent that the reguired coverage 18 provided by the
Orwrners Association policy.

What Lender vequires as a condition of this waiver can change during the ferm of the lean

Rorrower shall give Lender prompt notice of any lapse in required propexty msurance coverage proviaed
by the master or blanket poliey.

In the eveni of & distribution of property insurance procecds in Yeu of restoration or repawr following
a loss to the Property, or to commnon arcas and facilities of the FUD, any proceeds payable to Boreower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds w the sums secured by e
Security Instrument, whether or not then due, with the excess, if any, paid 1o Borrowes.

. Public Liabillty Insurance. Borrower shall take such actions as may be reasonable to insure
that the Ohwners Association maintains a public lahility insurance policy acceptable m forrs, amount, and
gxtent of coverage to Lender,

. Condemngtion. The procesds of any award or claim for damages, divect or consequential,
payable 1o Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facibities of the PUD, or for any convevanee i iew of condemuation, are horeby
assigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums secuged by ihe

Security Instrument as provided i Secton 11

. Lendder's Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior writien consent, cither partition or subdivide the Property or consent fo (i) the abandonment of
termination of the PFUD, except for abandonment or termination required by law in the case of substanhal
destruction by fire or other casvalty or in the case of 3 taking by condemmation or eminent domain; (U} any
argendment o any provigion of the "Constituent Docurnents” if the provision is for the express benefit of
Lender; (i) termination of professional management and assumption of seliimanagernent of the Owners
Asscciation; ot {iv) any action which would have the effect of rendering the public hability msurance
coverage maintained by the Owners Association unaceeptable to Lender.

. Remsdies. If Borrower does not pay PUD dues and assessments when dug, then Lender may pay
them., Any amounts disbucsed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear tuterest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice frome Lender to Borrower requesting payment,
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Judge James W. Fuhrmeister, Probate Judge,

BY SIONING BELOW, Borrowsr sccepts and agrees to the ferms aad covenants contained in fhis FUD
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