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LEINITIONS

vioras used in muliiple sactions of this document are defined below and oiher words are gefinad in Sections 3, 11, 132,

18, 2&‘} RN, ?1. Certain rules regarding the usage of words used in this document are also provigad in Saclion 16,
(A “Becurity Instrument” means this document, which is dated Fopruary 18, 2018, togather with aif
Riders to this documant, '

(B) “Borrower” s JERRY L KEFL JR AND SUE B KEEL HUSBAND AND WIFE.

orrower is the morigagor under this Securdly Instrument,
{0} “ﬁﬁEﬁE” i3 Morigage Eieﬁtmniﬁ Regiztration Systams, Inc. MERS is a separate corporation that is acting solely as
a nomings for Lender and Lendar's successors and assigns. MERS iz the merigages under this Security Instrument.

MERS 15 organized and existing under the laws of Delaware, and has an addrass and telaphone number of P.O. Box
2025, Fint, M 48501-2028, tal. (B88) 87%-MERS.

{0} “Lender” is HomeServices Lending, LLE,

Laencer is a Limiled Liabiilly Company, organized and existing
under the laws of Delawears, Lender's address 15
f61 LUitice Plaza Urive North, Suite 125 |, West Des Moines, 1A 50266,

{E}_ “Mote” means the promissory note signed by Borrowsr and dated rebruary 18, 2016, The MNols
stales that Borrower owes Lendar FWO HUNDRED EIGHTY SEVEYN THOUSAND NINE HUNDRED TWENTY AND
Mﬁjﬂiﬁ@ﬁft*ﬁ‘ﬁr'k'#ﬁt'#*.#ﬁiiwﬁ#*ﬁ*ﬁ*'&'ﬁfﬂﬁﬁct###ff*ﬁﬂﬁw&*%*ﬁ#ﬂ####ﬂﬁﬂtmﬂﬁarﬁ{UES‘ $2&?;92ﬁgﬁﬁ }

rius interest. Borrowar has promised {0 pay this debt in requiar Pariodic FPayments and to pay the debtin il not laler
than  March 1, 2044,

P "Property” means the property that is described below under the heading "Transfer of Rights in the Property”

({33 “ioan” mMaans e debl evidenced by the Note, pius inferest, any prepayment criarges and izle chargas due under
the Nole, and all sums due under this Security Instrument, plus interest,

iry "Riders” means all Riders 1o this Securnily Instrument that are execuied oy Borrower. The following Riders are io be
sxacuted by Borrowsr {check box as applicable):

.| Adjustable Rate Rider | Condominium Rider .+ Second Home Rider
.| Balloon Ridar ¥| Planned Unit Developmant Rider . Othars) [apecify]

1 1-4 Family Rider | Biwsakly Payment Rider .
VAL Rider

(1) *’fﬁfppﬂﬁmme Lmvs Means ali controlling applicable federal, stale and incal statutes, reguiations, ordinances and
adminisirative rules and orders (that have the effect of iaw) as well as ali epplicable final, non-appaalabie dicial
T THONS.

) n”ﬁlﬂmmuﬁity Association Dues, Fees, and Assessments” means all dues, 2es, assessments and other chames that
are imposed on Bormewer or the Properly by a condominium associalion, homeowners sssociation o BT
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(%} “klectronic Funds Transfer” means any fransfer of funds, other than a transaction criginaisd by check, draft, or
shvillar paper nslrumant, which is initiated through an electronic termingl, telephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial instiution to dabit or credit an account. Such term inciuges, but is
not imited to, point-of-sale transfers, automated teller machine transactions, transfors initisted by telephong, wire
transiers, and aulomated clearinghouse transfers.

(L} “Escrow Bems” means those itams that are described in Section 3.

(M} “Miscellaneous Proceeds” means any compensalion, settiement, award of damages, or proceeds paid by any
third parly {other than insurance proceeds psid under the coverages described in Section S} for {i) damage o, or
destruction of, the Property; (i} condemnation or other taking of il or any part of the Froperly; {H) conveyance in lisu
of condemnation; or {iv) misreprasentations of, or omissions as to, the value and/or condition of the Froperty.

(¥} "Morlgage Insurance” maans insurance protecling Lender against the nonpayment of, or default on, the Loan.
{42} “Pericdic Payment” means the regularly scheduled amount dus for () princinal and interest under the Note, pius
{1} any amounis under Section 3 of this Security Instrument. | '

(P3 “REBPA” means the Real Eslale Seftlement Procedures Act (12 LL.5.0. §2601 of seq.) and its irnplementing
regutation, Regulstion X {12 CF.R. Part 1024), as they might be amended from lima fo time, or any additional or
successor iegisiation or regulation that govems the same subiect matter. As used in this securily instrumant, “RESPA”
raters (o all requirements and restrictions that are imposed in regard 1o 2 Yederally related mortgage loan” even if the
Loan does not gualify as a “federally relatad mortgage ioan” under RESPEA,

(L3} “Successor in intersst of Borrower” means any party that has taken title 1o the Froperty, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRAMNSFER OF RIGHTS 1N THE PROPERTY

Thus Security Instrument secures to Lender: () the repayment of e Loan. and il renawals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agresments under this Securfly Instrumant and the Notle.
Fof this purpose, Borrower rrevocably montgages, grants and conveys 1o MERE (solely as nomines for Lender and Landers
SUCCessors and assigns) and 1o the successors and assigns of MERS, with power of sale, the ollowing described property
iocated in the Gounty [Type of Recording Jurisdiction} of  Shelby

tame of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF A5 “EXMIBIT A",
Arn #: 20-8-14-0-002-021.000

ihe proceeds of this loan have been applied {0 the purchase price of the herein described BrODerty.

which currently has the address of 128 Barnsley Sirest, Wilsonville,
Stroet] [Cityl
Alabama 35188 CProperty Address™:
ip Dodel

TLRGETHER WITH all the improvements now or hereafier srected on the property, and aill sasements, appurte-
nances, and fixtures now or hereafter a part of the properly. All replacements and addilions shall aiso he covarad £y
s oscurity instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower
undersiands and agrees that MERS holds only legal title to the interesis granted by Borrower in this Securlly Instrument,
but, if necessary 1o comply with law or custom, MERS {as nomines for Lender and Lender's successors and a8sINS}
nas the right: to axercise any or all of those interests, including, but not limited to, tha gt 1o foreciose and sall the

Hroperty, and (o take any action required of Lender inciuding, but not limited 1o, releasing and canceiing this Security
instrumeant.

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to grant
arwt convay the Property and that the Property is unsncumberad, excepl 1or encumbrances of record. Borrowsr warrants
and will defend gensrally the tille to the Property against all claims and demands, subiect 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
Hmited varations by jurisdiction to constitule 3 uniform secunty instrument covering real property.

LUNIFORM COVENKANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principsl, Interest, Escrow Hems, Prepayment Uharges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Mote. Borrower shall also pay funds for Escrow liems pursuant ic Section 3. Payments dus under the
Mote and this Security Instrument shall be made in U.S. currency. However, if any check or other instrurmnent received
by Lender as payment under the Note or this Security Instrument is retumed o Lender unpaid, Lender may require that
any of all subseguent payments due under the Note and this Security Instrument be made in one or mare of tha following
forms, as selectad by Lender () cash; (b} money order; {¢) ceriified chack, bank check, treasurer’s cheok or cashier's
check, provided any such check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentalily, or entity; or {d) Electronic Funds Transfer,
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wcation as may be designated by Lender in accordance with the notice provisions in Section 158, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to oring the Loan current. Lender may
accept any paymaent or parlial paymaent insufficient 1o bring the Loan current, without waiver of any righis hereunder or
prejudice to its rights to refuse such payment or partial payments in the future. but Lender is no chiligated 1o apply such
paymenis at the time such payments ars accepted. ¥ each Pariodie Fayment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may noid such unapplied funds untll Bormower makes
payment 1o bnng the Loan current. if Borrower does not do so within a reasonable period of ime, Lender shall either
appiy such funds or return them o Borrower. if not applied earlier, such funds will be appited (o the ouistanding principal
batance under the Nole immediately prior to foreciosure. Mo offset or claim which Borrowar might have now or in the
future against Lender shall relisve Borrower from making payimenis due under the Nole and this Security Instrument
or performing the covenants and agreements secured by this wecurity instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prioty. () inferest dus under the Mote: (b) pringipal
gue under the Note: (o) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment In the
orger in which if became dus. Any remaining amounts shall be applied first {o late charges, second to any other amounis
aue under this Security Instrument, and then to reduce the principal halance of the Nols.

if Lender receives g payment from Borrower for 3 dedinquant Penodic Payment which includes a sufficient amount
o pay any lale charge due, the payment may be appliad {o the delinguent payment and the late charge. i more than
ane Pericdic Payment is outstanding, Lender may apply any payment received from Borrower o the repayment of the
Feriodic Payments i, and to the extent that, each payment can be paid in full, To the extent that any excess exists afler
the payment i5 applied to the full pavment of one or more Periodic Fayrnents, such excess may be applied to any iate
charges due, Voluntary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Any application of payments, insurance proceeds, or Miscellanesus Procesds to nrincinal dus under the dote shall
not extend of pesiponea the due dale, or change the amount, of the Perlodic Hayments.

4. runds for Escrow Hems. Bomower shall pay io Lender on iha gay Periodic Paymenis are due under the Nots,
until the Note is pald in full, a sum {the “Funds®) io provide for payment of amounis due for: (a8} taxes and assessments
and otner termns which can attain priorily over this Security Instrument as a lisn or sncumbrance on the Propsrly; (b
igasehold paymenis or ground rents on the Property, if any; (¢} pramiums for any and alf insurance reguired oy Lender
under Section 5; and {d} Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in sy of
ihe payment of Mortgage insurance premiums in accordance with the provisions of Section 10, These tams are callad
“Escrow Hems.” Al origination or at any time during the term of the Loan, Lender may requirs that Community Associgtion
Lues, Fees, and Assesaments, if any, be ascrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Ham. Borrower shall prompliy furnish to Lender all notices of amounts io be pad under this Saction, Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrowsr's chligation to pay the Funds for any or
all bscrow Hlems. Lender may walve Bomower's obligation io pay 1o Lender Funds for any or all Escrow Rerns at any ime.
Any such waiver may only be in wilting. In the event of such waiver. Borrower shal pay diractly, when and whers pavable,
the amounis due for any Escrow Items for which payment of Funds has been waived oy Lender and, If Lender reguirss,
shiall furnish to Lender recaipts evidencing such payment within such ime period as Lender may require. Borrower's
obiigation 1o make such payments and to provide receipts shall for ai purposes de deemed {0 be a covenant and
agreement contained in this Securily instrument, as the phrase “covenant and agresment s used in Section 8. If
Borrowar is obligated to pay Escrow ltems dirsctly, pursuant to & waiver, and Borrower fails o pay the amount due for
an zscrow tem, Lender may sxercise its rights under Section 8 and pay such amount and Borrower shall then be
cotigated under Seclion 8 1o rapay to Lender any such amount. Lender may revoke the walver as to any or sll Escrow
ems gt any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounis, that are then raquired undsr this Section 3.

Lender may, at any time, collect and hold Funds in an amount (&} sufficient to permit Lender to apply the Funds at
the time spacified under RESPA, and {b) not o excesd the maximum amount a lendar can require under RESPA. Lander
shiall estimate the amount of Funds due on the basis of current dats and reasonable astimaies of expenditures of futurs
cscrow Hems or otharwise In accordance with Applicable Law.,

The Funds shall be held in an Instilulion whose deposits are Insured oy a fedsral agency, Instrumentality, or entity
{rcluding Lender, if Lender is an institution whose deposiis are so ingured) orin any Federal Home Loan Bank. Lender shall
apply the Fungs 1o pay the Escrow ltems no iater than the time spacified under RESPA. Lender shall not charge Borrower
for holding and applyving the Funds, annually analyzing the escrow account, or verifving the Faorow itemns, uniess Lender
pays Borrower inferest on the Funds and Applicable Law permils Lender (o make such a charge. Unless an agreement is
made in writing or Applicable Law requiras interast to be paid on the Funds, Lender shall not he recured o pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, howevar, that interest shall be paid on the
Funds. Lender shall give o Borrower, without chargs, an annual accounting of the Funds as required by RESPA,

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 0 Borrower for the
excess funds in accordance with RESPA. ifthere is a snortage of Funds held In escrow, as defined ender meSPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to make up the
snortage in accordance with RESPA, but in no more than 42 monihly payments. if there is & deficiency of Funds heild
iy escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary 1o make up the dgticiency in accordance with RESPA, but in no more than 17 rnonthly
DAYIMents.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borower 3Ny
Funds held by Lendsr,

4. Gharges; Liens. Borower shall pay all taxes, assessments, charges, fines, and imposilions atiribulabis to the
Froperty which can atlain priority over this Security Instrument, leasehold payments or ground rents on the Proparty,
i any, and Community Association Dues, Fees, and Assessmeants, if any. 10 the extent that these items are Escrow fams,
Borrower shall pay them in the manner provided in Section 3.
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Bomower shall promptly discharge any Hen which has priorty over this Securily Instrument unless Borower: £
agrees in wiiting 10 the payment of the obligation secured by the fien in a manner acceptable to Lender, but Gy so long
as Borrower 15 performing such agreement; {b) contasts the lien in good faith by, or defends against enforcement of the
ien in, legal proceedings which in Lender's opinion operate 1o pravent the enforcement of the lien whils thoss
procesdings are pending, bul only until such proceedings are concluded; or (¢} secures from the holder of the lien anr
agrasment satsfaciory io Lender subordinating the lien to this Security Instrument. If Lender determines that ary part
ot the Properly is subject 10 a lien which can atiain priodily over this Security Instrument, Lender may give Borrower a
notice identifying the hien. Within 10 days of the date on which that notics is given, Borrowar shafl galisly ihe lisn or take
ong or mare of the actions sset forth above in this Section 4.

Lender may require Borrower to pay a one-lime charage for a real esiaie tax verification and/or reporting service used
by Lender in connection with this Loan.

2. Properly Insurance. Borrower shall keep the improvements now axisting or hergafter erected on the Property
msured against loss by fire, hazards included within the ferm “extended coverage,” and any other hazards including,
cut ndol linslted to, sarthquakes and floods, for which Lender requires insurance. This ingurance shall be maintasinad in
the amounts (including deductibis ievels) and for the periods that Lender requires. What Lender requires pursuant fo
the precading sentences can changs dwing the term of the Loan, The insurance carder proviging the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowar's choice, which ngnt shall not be exercised
Unraasonably, Lender may require Borrower to pay, in connection with this Loan, eilther {a; a one-tims charme for food
zone determination, certification and tracking services: or (o} 8 one-lime charge for flood zone determination and
certification services and subseguent charges sach fime remappings o similar changas occur which reasonably might
affect such determination or certification. Borrowar shall also ba responsibie for the payment of any fees imposed by
the Fedaral Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower, .

it Borrower fails to mainisin any of the coverages described above, Lender may obiain insurance coverage, at
Lendar's option and Borrower's expense. Lender is under ne obligation to purchase any particular type or amount of
coverage. [nerefors, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's squity in
tha Proparty, or the contenis of the Property, against any risk, hazard or abiiity and might provide grealer or lesser
coverage than was praviously in effect. Borrower acknowladges that the cost of the insurance COYErage so obiained
might significantly excesd the cost of insurance that Borrower could have obigined. Any amounts dishursed by Lendear
undgar this Section & shall become additional debt of Borrower secured by this securily Instrument. These amounts shall
vear interest at the Nole rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender (o Borrower requesting payment,

Adl insurance policies required by Lender and renswals of such policies shall be sublect fo Lender's right to
disapprove such policias, shall include a standard mortgage clause, and shall name Lender as morigages and/or as
an acdiionat loss payes. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
sorrower shall promptly give to Lender all receipis of paid premiums and renewal noticas. i Bomrowar CIERINS Ay
torm of insurance coverage, not otherwise required by Lender, for damage o, or destruction of, the Property, such
poticy shall include a standard mortgags clause and shall name Lender as mortgages and/or as an asdditional Ioss
DRYEe.

in the event of foss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lander may make oroof
of loss I not made promptly by Borrower. Unless Lender and RBorrower otherwise agree in writing, any insurance
procesds, whather or not the underlying insurance was required by Lendar, shall be applied to restoration or repair of
the Hroperly, if the restoration or repair Is economically feasible and Lender's sacunty is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untl Lender has had an opportunity
o nspect such Property to ensure the work has been completed 1o Lender's satisfaction, providad that such inspection
shall be undertaken promplly. Lender may disburse procseds for the repairs and restoration in g single payment or in
3 senes of progress paymeants as the work is completed. Unless an agreement 1s made in wriing or Applicable Law
redquires inferest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third partiss, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not sconomically
feasible or Lender's security would be lessened, the insurancs proceeds shall be applied o the sums secured by this
ety nstrument, whether or not then dus, with ths excass, i any, paid to Borrower, Such insuranoce proceeds shall
be applied in the order provided for in Saction 2.

1 Borrower abandons the Property, Lender may file, negoliate and seflle any available insurance daim and related
matiers. i Bowower does nof respond within 30 davs to 2 notice from Lender that the insurance carrier has offered 1o
satlie a claim, then Lendsr may negotiale and seitle the claim. The J-clay period will begin when the notice is given,
in sither event, or if Lender acquires the Property under Section 22 or otherwise. Borrowar nereby assians o Lender
(&} Borrower's rights to any insurance proceeds in an amount not 1o excead the amounts unpaid under the Note or this
wecurity instrument, and {b) any other of Borrower’s rights {other than the right {0 any refund of unearned premiums
paid by Borrower} under alf insurance policles covering the Property, insofar as such righis are applicatie to the
coverage of the Property. Lender may use the insurance proceeds sither 1o repair or rastorg the Property or to pay
amounts unpaid under the Note or this Security Instrument, whethar or not then dus.

g, Occupancy. Borrower shall oooupy, esiablish. and use tha Froperly as Borrower's principal residencs within
Gl days afler the exscution of this Sscurity Instrument and shall continue i oucupy the Property ss Borrower's
principal residence for at least one yvear after the dats of oooupancy, uniess Lander otherwise agress in writing, which
Consent shall not be unreasonably withheld, or uniess extenuating circumsiances exist which are ceyond Borrower's
conirol,

7. Praservation, Maintenance and Protection of the Property; Inspections, Borrower shall not Gestroy,
agamage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Proparly in order to prevent the Property from
deteriorating or decreasing in value due 10 its condition. Unless it Is determined pursuant (o Section 5 that repair or
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regioration is not economically feasible, Borrower shall promptly repair the Property if damaged {0 avoid further
detericralion or damage. i insurance or condemnation procesds are paid in connection with Gamags to, or the {aking
of, the Property, Borrower shall be responsible for repairing or restoring the Properiy only if Lender has released
procesds for such purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single pavment or in
g series of progress payments as the work is complated. if the insurance or condamnation procesds are nol sufficient
io repair or resiore the Properly, Borrower is not relisved of Borrower's obligation for the completion of such repair or
rasioralion.

Lender or s agent may make reasonabie antries upon and inspections of the Froperty. it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give gdorrower notice gt the lime of
oF prior (o such an interior inspaction specifying such reasonable cause.

4. Borrower's Loan Application. Borrower shall be in default it during the Loan application process, Borrower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matanally
1alse, misleading, or inaccurate information or statements fo Lender {or falled to provids Lender with material information)
in connection with the Lean. Materal represantations includs, but ars not limited to, rapresentalions soncerning
sorrower s occupancy of the Proparty as Bomower's principal residence.

2. Protechion of Lender's interest in the Property and Rights Under this Seeurity Instrument. i {a) Borrower
fails 1o perform the covenanis and agreements contained in this Securily Instrument, (o) there is a legal procesding that
might significantly affect Lender’'s interest in the Property andfor righis under this Security Instrument {such as &
proceeding in bankruploy, probate, for condemnation or forfeiturs, for enforcement of a lien which may atiain priority
aver this Securly Instrument or to enforce Iaws or reguiations), or (o) Borrower has abandoned the Hroperiy, then Lender
may do and pay for whalever is reasonable or appropriate {o protect Lender's interest in tha Property and nghts under
this Security instrument, including protecting andlor assessing the value of the Property, and securing andfor repairing
ine Properly. Lender's aclions can include, but are not limited to: (8) paving any sums secured by a lien which has priority
over this Securily Instrument; (b} appearing in court and (C} paying reasonable altomeys’ fees o protact its interest in
the Property and/or rights under this Securily Inatrument, including s securad position in a bankruptey proceeding.
secunng the Property includes, but is not limited to, entering the Property io make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other cods viclations or dangerous
conaitions, and have utilities turned on or off. Although Lender may take action under this Section 2, Lender doss not
have {0 do so and Is not under any duty or obligation to do so. His agread that Lender incurs no Hability for not taking
any or all actions authorized under this Seclion 8,

Any amounis dishursed by Lender under this Section § shall bacome additional debt of Borrower securad by thisg
security instrument. These amounts shall bear inlerest at the Note rate from the date of disbursemant and shall be
payatie, with such interest, upon notics from Lender to Borrower requesting paymeni.

it this Security Instrumeant is on & leasehold, Bomower shall compiv with all the Drovisions of the lease. Borrower
shall not surrender the leasehold estale and interests herein conveved or terminate or cancal the Groung 6ase,
sorrower shall not, withoul the express written consent of Lender, alter or amend the ground leass, I Borrower actuires
fee title 1o the Property, the leasehold and the fes title shall not merge uniess Lender agrees 1o the merger in
writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Bommower shall
pay the premiums required (0 maintain the Mortgage Insurance in sffect. If for any reasoh, the Mortgage Insurance
coverage required by Lender ceases 10 be available from the morigage insurer that presvicusty provided such insurances
and Borrower was required 1o make separately designated payments toward the premuums for Morgages Insurance,
Borrower shall pay the premiums required to obtain coverage substantislly equivalent (o the Morigage insurance
previousty in effect, at a cost substantially equivalent io the cost to Borrower of the Mortgage insurance previously in
eftect, from an altarnate mortgage insurer selecied by Lender. i substantially equivalent Mortgage Insurance covarage
s not available, Borrower shall continue (o pay to Lender the amount of the separaisty designated payments that were
due when ihe insurancs coverage ceased to be in effect. Lender will accant, uss and retain thess payments as a non-
refundabie loss reserve In lieu of Mortgage Insurance. Such loss reserve shall be non-refundabile. notwithstanding the
fact that the Loan is ultimatsly paid in full, and Lender shall not be required 1o pay Borrower any intarest or earmings on
3uch ioss reserve, Lender can no longer require loss resarve payments if Mortgage insurance coverage {in the amount
and for tne period that Lender requires) provided by an insurer selected by Lendar ggain becomes avaliable, is obtained,
and Lender requires separaisly designated payments toward the premiums for Mortgage insurance. if Lender required
Morigage insurance as a condition of making the Loan and Borrower was racuired 1o make separaiely designaled
payments toward ihe premiums for Morigage Insurance, Borrowsr shall pay the sremiums raguired to maintain
Morigage Insurance in effect, or to provide 3 non-refundable foss reserve. until Lendar's requirement for Morlgags
insurance ends in accordance with any writien agresment between Borrower and Lendar provicging for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrowar's coligalion 1o pay interest
at the rale provided in the Nols,

Mortgage insurancs reimburses Lender {or any entily that purchasas ihe Mote) for ceriain losses it may incur if
Borrower does not repay the Loan as agresd. Borrower i8 not a party o the Morlgage Insurancs.

Mortgage insurers svaluate thelr total risk on all such insurance in force from Sma o time, and may enter into
agresmants with other parties that share or modify thelr risk, or reduce losses. Thess agraaments are on terms and
conditions that are satisfactory to the morlgage insurer and the other party for parties) to these agreements. These
agresments may rediire the mortgage insurer to make payments using any sourcs of funds that the morigages insurer
may have availabie {which may include funds obiained from Morigage insurance CTEmHLIMS ).

Ag a resull of these agreements, Lender, any purchaser of the Note. another risurar, any reinsurer, any other gritity,
or any atfiiate of any of the foregoing, may recelve {directly or indirsctly) amounts that derive from for might be
characterized as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer s risk, or reducing losses. if such agreement provides that an affiliate of Lender takes g share of tha

insurer’s risk in exchange for a share of the premiums paid fo the insurer, the arrangasment is often fermed “caplive
reinsurancea.” Furthar;
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{28} Any such ggresments will not affect the amounts that Borrower has agreed to pay for Mortgage
nsurance, or any other {(erms of the Loan. Such agreements will not increase the smount Borrower will swe for
Worigage Insurance, and they will not entitie Borrower to any refund.

iy Any such agresmenis will not affect the righis Borrower has - i any - wilh respect to the Mortgags
insurance under the Homeowners Protection Act of 1988 or any other law. These righis may include the right to
receive certaln disclosures, to request and obizsin cancelistion of the Mortgadge Insurance, (o have the Mortgags
insurance terminated automatically, andior o receive a refund of any Mortgage Insurancs premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscsellaneous Proceeds: Forfaiture. All Miscellanaous Hroceeds are hereby assigned o and
znall be paid io Lender,

if the Property is damaged, such Miscellansous Proceeds shall be applied to resioration of repair of the Property,
if the restorgtion or repair is economically feasible and Lender's gecurity is not iessened. During such repair and
resioration period, Lender shall havs the righi to hold such Miscelianeous Proceeds undit Lender has had an Cpporiunity
1o inspect such Properly {0 ensure the work has been completad to Lender's satisfaction. provided that such inspection
shadl De undertaken promptly. Lender may pay for the regairs and restoration in g singie disbursament of in 2 series of
progress payments as the work is completed. Unless an agreement is made In writing or Apolicable Law requires interast
i be paid on such Miscellaneous Proceeds, Lender shall not be requirad io pay Sorowar any inlerest of samings on
such Miscellansous Proceeds. If the restorstion or repair is not economically faasible or Lender's security would be
iagsened, the Miscellaneous Proceeds shall be applied fo the sums secured Dy this Securily Insirument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall he applied in the order provided
for in Section 2,

inthe svent of a tolal taking, destruction, or loss in value of the Properly, the Miscellanecus Procesds shall be sppiiad
10 the sums secured by this Securily instrument, whether or not then due, with the excess, if any, paid to Borrowsr,

inthe svent of a partial taking, destruction, or luss in value of the Property in which the fair market value of the Property
immediately bafore the partial taking, destruction, of l0ss in value g equal o or greater than the amount of the sums
secured by this Security Instrument immadiately before the partigl taking, destruction, or ioss in value, unless Borrower
and Lender otharwise agree In wriling, the sums secured by this Secunity instrument shall be reduced by the amount
of the Miscellaneous Procseds multiplied by the following fraction: (a} the total amount of the sums secured immediately
vefore the partial teking, destruction, or loss in value divided by {3} the fair markst value of the Property immediateby
befors the partial taking, destruction, or loss in value. Any balance shall be paid o gorrower,

In the event of a partial laking, destruction, of loss in valus of the Propery in which the fair market value of the Froparty
immediately before the partial taking, destruction, or loss In valus is less than the amount of the sums secured
immadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in
writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument whether or not
{he sUums are then due.

i the Property is abandoned by Borrower, or if, after notics by Lender o Borrower that the Qpposing Party {as defined
N ine next sentence) offers 1o make an award to settle a daim for damages, Borrower fails to respond 2 Lendsr within
3U days after the dats the notice is given, Lender is authorized to collect gnd apply ths Miscellanecus Proceeds sither
o restoration or repair of the Propenly or io the sums secured by this security instrument, whather or not then due.
“Lpposing Party” means the third parly that owss Borrower Miscellaneous Proceeds or the party against whom
Borrower has g right of action In regard o Miscellaneous Proceads.

borrowar shall be in defaull if any action or proceeding, whether civil or crimingl, is pegun that, in Lender's judgment,
cauid resull in forfeiture of the Property or other material impairment of Lander's interest in the Froparty of righis under
this Becurity Instrument. Borrower can cure such a default and, if arcaiaration has oocurred, reinsiate as provided in
section 18, by causing the action or proceeding to be dismissad with 2 ruling that, in Lender's judgment, precludes
forfeiture of the Property or other malerial impairment of Lender's interest in the Property or rights under this Security
instrument. The proceeds of any award or claim for damages that are atinibutable to the impairment of Lender's interaat
i the Properly are hereby assigned and shall be paid to Lender.

Al Miscellansous Proceeds that are not applied 1o restoration or rapalr of the Properly shall be applied In the order
provided for in Saction 2. |

4. Borrower Mot Released; Forbearance By Lender Mot a2 Waiver cxiension of the lime for payment or
moedification of amortization of the sums secured by this Segurity instrument granted by Lendsr to Borrower or any
aucsessor in interest of Bomrowsar shall not operate 1o release the abilily of Borrower or any Successors in interest of
Horrower, Lander shall not be required fo commence procesdings against any Successor in interest of Borrower or to
refuse o extand tme for payment or otherwise muodify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrowsr or any Successors in interest of Gorrower. Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's accepiance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount thern due, shall not be g waiver
of or preciuds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Dound, Bormower covenants and agrees
that Borrower's obligations and fiability shalf be joint and sevaral. However, any Borrower who co-signs this Sacurity
instrument but doss not executs the Note {a "co-signer”); (@} Is co-signing this Security Instrument only to MONGAags,
grant and convay the co-sigher's interast in the Property under the terms of this Security instrument; (b} is not personally
ovligaled 1o pay the sums secured by thic Security Instrumant: and {c} agress that Lender and any other Borrower can
agree 1o extend, modily, forbear or make any accommadsations with regard to the terms of this eacurity Instrument or
the Nots without the co-signer’s consent. |

Subject {o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under s Securily Instrument in writing, and is approved by Lender, shali obtain ali of Sorrower's righils and benefits
under this Securily Instrument. Borrower shall not be released from Borrower’s obligations and iability under this
Security Instrument unless Lender agrees (o such release in writing. The covenants and agreemanis of this S eaurity
instrument shall bind (except as provided in Section 203 and benefit the successors and 258igns of Lender
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4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
tor the purpose of protecting Lendar's interest in the Property and rights under this Security Instrument, inCiuding, but
not firted to, altorneys’ fees, proparty inspaction and valuation fees. In regard 10 any other feas, the absence of sxpress
atithority in this Security Instrument to charge a specific fee to Borrower shall not be construss a8 a prohibifion on the
charging of such fae. Lender may notf charge fees that are @Xpressty prohibited by this Sscurity Instrument or Dy
Applicable Law,

it the Loan is subjact {0 a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be collected in connaction with tha Loan exeasd the permitied lmits, then: {a)
any such loan charge shall be reduced by the amount necessary o reduce the chargs {0 the permitied limit: and ()
any sums already collected from Borrower which exceaded permitied Bmits will be refunded 1o Borrower Lender may
choose to make this refund by reducing the principal owad undar the NMote or by making a direct payment to Borrower,
it a refund reduces principal, the reduction will be treated as & partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund madea
by dirsct payment io Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overchargs.

15. Motices. All nolices given by Borrower or Lender in connection with this security instrument must be in writing.
Aty notice to Borrower in connection with this Security Instrument shall be desmed 1o hava paen given o Borrower
whien mailed by first class mall or when actually deliverad to Borrower's notice adrdrass if sent by other means. Motice
to any one Borrower shall constitile notice {o all Borrowers unless Appiicable Law exprassiy reguires otherwise, The
notice address shall be the Property Address unless Borrower has designated a substiite notice address by notice
t0 Lender. Borrower shall promptiy notify Lender of Borrower's change of address. f Lender specifies a procedure for
reporung Borrower's change of address, then Borrower shall oniy report a change of address through that specified
procedure. There may be only one designaled notice addsess undear this securtly Inatrument al any one time. Afry
notice to Lender shall be given by delivering i or by maifing # by first class mail to Lender's address states herein unless
-ender has designated another address by notice to Borrowar. Any notics in connection with this Security Instrument
shall not be deemed io have been given to Lender unti aciutally recaived by Lender. if any notice required iy this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisly the COrresnondg-
ing requirement under this Security Instrument,

15, Governing Law; Severability: Rules of Construction, This securtty Instrument shall be governed by federal
tave and the law of {he jursdiction in which the Properly is located, All rights and obligations contained In this Security
insfrument are subject to any regquirements and imitations of Applicable Law. Applicable Law mighi explicitly or implicitly
aliow the parties to agres by contract of it might be silent, but such sifence shall not he censirued as a prohibition against
agreement by contract. In the event that any provision or clguse of this security Instrument or the Note conflicts with
Applicadie Law, such conflict shall not affect other provisions of this security Instrument or the Note which can be given
affect without the conflicting provision.

As usad in this Security Instrument: {8} words of the masculine gender shall mean and include Corrasponding neuter
words or words of the feminine gender; (b) words In the singular shall mean and includs the piural and vice versa: and
(C} the word "may” gives scle discretion without any obligation to take any action,

1. Borrower’s Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrowsr, As usad in this seclion 18, “inferest in the
Froperty” means any legal or beneficial interest in the FProperty, including, but not limited to, those beneficial interesis
transferred in a bond for deed, contract for desd, instaliment sales confract or eserow agresment, the intent of which
s the transfer of title by Borrower al a future date fo a DUrCNASer

i all or any part of the Property or any Inlerest in the Property s soid or transferred {or if Bomrower is not 3 nalural
PRrson ang a benehcial interest in Bormrower is sold or transterred; without Lender’'s prior written consent, Lender May
require immediate payment in full of all sums secured by this Security Instrument. However, this apiion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Saction 15 within which Borrower must pay
all sums sacured by this Security Instrument, If Borrower falis o pay Mese sums prior to the explration of this period,
Lender may inveke any remedies pemmiited oy this Securlty Instrument without further notice or demand on Borrower

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condiions, Borrower shall have
the right 10 have enforcement of this Securily Instrument discontinued al any time prior (o the earliest of. {3} five days
oeiore sale of the Property pursuant fo any power of sale contained in this security Instrument; () such other e rin
as Applicable Law might specify for the termination of Borrower's rigrit to einstate; or {¢) entry of a judgment enforoing
ihis Securily Instrument. Those conditions are that Borrower: (a; pays Lender all sums which then would be due under
this Securily Inslrument and the Note as if no acceleration had ocourred, (D) cures any default of any other covenants
of agreasments; (¢} pays all expanses incurred in anforcing this Security instrument, including, but not limited o,
reasonaiie altorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this security Instrument; and () takes such action as Lander nay
regsonaiy reguire 10 assure that Lender's interest in the Properly and righis under this Security Instrument. and
Borrower’s obligation to pay the sums sscured oy this Securily Instrument, shall continue unchangsd. Lender may
require that Borrower pay such reinstatement sums and expenses in ons or more of the following forms, as selected
by Lender: {8} cash; (b} money order; (¢} cartified chack, bank check, iraasurer's check or cashier’s check, provided
any such chieck is drawn upon an institulion whose deposiis are insured oy a tederal agenocy, instrumentality or entily:
or {d} Electronic Funds Transfer. Upon reinstatement by Borrowar, this security Instrument and obligations secured
rereby shall remain fully effective as if no acceleration had ocourred. However, (s right to reinstats shall not apply in
ine case of acceleration under Section 18, | ._

<4, =ale of Nots; Change of Loan Servicer: Notice of Grievance. The Nole or a parial interest in the Note
together with this Secwily Instrument) can be sold one or more limes without prio: notice to Borrower, A sale might
resuil in a change in the entily {known as the “Loan Sarvicer™ that collects Periodic Paymenis dus under the Note and
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this Securily instrument and performs other mortgage loan servicing obligations under the Note, this Sesurity
instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. if there is a change of the Loan Servicer, Borrowsr will be given wrilten notice of the changs which will stale
tne name and address of the new Loan Rervicer, the address to which payments should be made and any other
information RESPA reguires in connaction with a notice of fransfer of servicing. i the Nole is sold and thergafier the Loan
is serviced by a Loan Servicer othar than the purchasar of the Note. the morigage ican servicing obligations to Borower
will remiain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumead iy the Note
purchaser unisss otherwise provided by the Note nurchaser.

Neither Sorower nor Lender may commence, join, of be joined to any judicial action {as either an indhidual lgant or
the member of 8 class) that arises from the other party's actions pursuant io this Securily Insirument or that aieges that
the other parly has breached any provision of, or any duly owed by reason of, this secirtty instrument, until such Bormrowsr or
Lender has notified the other parly {with such notice given in compliance with the requiremnents of Section 18) of such alleged
preach and afforded the other party hereto a reasonable period after the giving of such notice to take comective action. if
Applicable Law provides a time period which must elapse before certain action can be taken, that ime period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and apporiunily 10 curs given to Borrower
pursuant 1o ssction 22 and the notice of acceleration given o Borrower pursuant 1o Section 18 shall be deemad 0 satisfy
the notice and opportunity o take corective aciion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
35 1oxic oF hazardous substances, poliulanis, or wastes by Environmenisl Law and the following substances: gasoline,
kerosene, sither flammabls or ioxic petroleum products, toxie pasticides and herbicldes, volatile solvents, malerials
containing asbestos or formaldehyde, and radivactive materials: o} "Environmenial Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, satety or environmenial protaction; {¢}
“Environmental Cleanup” includses any responses action, remedial aclion, or removal aclion, as defined in Environmental
Law, and {d} an "Environmentsl Condition” means a condition that can cause, coninbute {o, or otherwise frigger an
Environmental Cleanup.

sorrower shall not cause or permit the presence, use, disposal, slorage, of releass of any Hazardous Substances,
of threaten to release any Hazardous Subsiances, on or in the Property. Borrowsr shall not do, nor aliow anyone glse
10 do, anything affacting the Property {a) that is In violation of anv Environmental Law, (b} which crastes an Frwironimantat
Condition, or (¢} which, due o the presance, use. or releasse of a Hazardous Substance, oreates 3 condition that
advarsely alfects the valus of the Properiy. The preceding two sentences shall not apply 6 the presence, uss, or storage
on the Property of small guantities of Hazardous Subsiances that ars generally recognized o be appropriate to normal
rasideniial uses and o maintenance of the Properiy {including, but not limited to, hazardous substances in consumar
nroaucts). |

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or other sction
by any governmental or regulatory agenocy or private party involving the Property and any Hazardous Subsiance or
=nvironmental Law of which Borrower has actual knowledge, (b} any Environmenta! Condition, including but not imited
0, any spilling, isaking, dischargs, release or threat of release of any Hazardous Substance, and {¢) any condition
Caused Dy the presence, use or releass of a Mazardous Substance which agvarsely affects the value of the Froparty.
it domrower learmns, or is notified by any governmental or reguiatory authorily, or any private party, that anv removal or
othar remediation of any Hazardous Substance affecting the Froperty is necessary, Borrower shall promptly take all

necassary remaedial actions in aceordance with Environmental Law. Nothing harein shall create any obligation on Lender
for an Environmental Cleanun,

NON-LUNIFORM COVENANTS. Borrower and Lender further covenant and agrae as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acosleration iohowing Borrower’s
preach of any covenant or agrsement in this Security Instrument {but not prior io acceleration under Section {8
unless Applicable Law provides otherwise), The notice shall specity: (2] the defaull; (b} the gotion reguired 1o
cure the defaull; (o} a dats, not less than 30 days from the date the notica is given to Borrower, by which the default
must be cured; and {d) that fallure to cure the default on or before the date spacified in the notice may result in
acceteration of the sums secured by this Security Insfrument and sale of the Property. The notics shall further
inform Borrower of the right to reinsiate after acceleration and the rignt o bring a court action o assert the non-
exisience of a defaulf or any other defense of Borrowaer to aceeleration and sals. if the default is not sured on
or berore the dafe specified in the notice, Lender at its option may require immeadiate payvment in full of 3l sums
secured by this Securlty Instrument without further demand and may nvoke the power of sale and any other
remedies permitied by Applicable Law. Lender shall be entitled to coliect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
SVIERNCS.

it Lendar invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 13, Lender shall publish the notice of sale once a week for three conseculive weeks in a newspaper
puilished in  Shelby County, Alabama, and thareupon shall a8l the
Property to the highest bidder at public suction at the front door of the Lounty Courthouse of this County, Lender
shall deliver {0 the purchaser Lender's deed conveying the Property. Lender or i#s designee may purchase the
#roperty at any sale. Borrowsr covenants and agrees that the procaeds of the sale shall be appilisd in the
tellowing order: (a8} to all sxpenses of the sals, including, but not limited o, reasonable atfomeys’ fees; (bl to
ait sums secured by this Sacurity Instrument: and {¢} any excess to the parson or persons legally entitied to it

23. Relessa. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relegsing this Sacuriby
instrument, but only if the fae is paid to a third parly for services rendered and the charging of the fee is parmiltted under
Applicable Law,

24, Waivers. Borrower waives all rights of homestead sxemgtion in the Froperty and relinguishes all rights of curtesy
andg dower in the Proparty,
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sY SIGNING BELOW, Borrowsr accepts and sgrees to the terms and covenants contained in ihis Security

i

instrument and in any _ﬁiﬁ&rﬁ%&uiad oy Borrower and recorded with &
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Lounty of Sheib

S )

{3 this i8h  dayof February | 2018 4 _Lharies D, Stewart, Jr. 8 Molary Public in
and for said county and n said slate, heraby cerlity thal JERRY L KEEL JB AND SUE & KEEL, HUSBAND AND
WIFE, whosse namffiﬁ;ﬁ ip/ars signed i the foreguing convevancs, and who is/are known o e, aﬁkm}wﬁ&ﬁgﬂﬂ '
sainre me that, being informed of the conterts of the conVaYance, se/shefthey exsculed the sams voluniarily

ang g% hisheritheir azt on the day the same bearg dals.

tven under my hand and seq! of office this 181 day of Februmry . 2016~
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Lot 64, according to the Map and Survey of Bulley Creek Farm Development, 1st Seclor,
recorded in Map Book 38, pages 754 snd 758, in the Office of the Judge of Probale of
Shelby County, Alsbama.
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PLANKED UNIT DEVELOPMENT RIDER

PHIS PLANNED UNIT DEVELOPMENT RIDER is made this 18k day of

Fabruary, 2016 and 18 incorporated into and shall be deemed 10 amend and
suppiement the Mortgage, Deed of Trust or Security Deed (the “security instrument™
of the same date, given by the undersigned {the “Borrower” ) 1o secure Bomower's Note
0 HomeServices Lending, LLS, & Limiter Ligniity Company

_ . {the "Lender™
of the same dale and covering the Property describsd in the security instrument and
iocated gt 126 Barnsiey Strest, Wilsonville, AL 35186

the Property includes, but is not limited to, a parcel of land improved with a dwelling,

togeiner witn ofher such parcels and certain common areas and facilities, as describad
i COVENANTS, CONDITIONS AND RESTRICTIONS

_ _ fihe "Dedclaration™).
The Property 15 a part of a planned unit development known as Lay Lake

{the “PUD"). The Property also includes Bormower's intsrestin the homeowners association
oF equivalent entity owning or managing the common aress and facilitiss of the PUD
{the "Owners Association”) and the uses, benefits and procseds of Bormowsr's interest,

PUD COVENANTS. In addition 1o the covenante and agreements made i the
security instrument, Borrower and Lender further covenant and agree as follows:

#. Pl Obligations. Borrower shall perform all of Borrower’s obligations under the
FULYs Constituent Documents. The "Constituent Documents” are the (i Leclaration;
{il} articles of incorporation, trust instrumment or any eguivalent document which creates
the Owners Associatior; and (i} any hy-laws or other rules or requlations of the Ownars
Assooiation. Borrowsr shall promptly pay, when due, sl duss and assessmonis
imposed pursuant 1o the Constituent Documents, . '

s. Proparty Insurance. 3o long as the Owners Association maintains, with
generaily accepted insurance carmrier, 2 “master” or “blankeat” pocy nsuring the Property
which is salisfactory (o Lender and which provides insurance coverage n the amounts
Uncluding deductible levels), for the periods, and against loss By tire, hazards included
within the term "extended coverage,” and any other hazards. ciuding, but not imited
0, eartnquakes and flonds, for which Lender requires insurance, then: {i) Lender waives
the provision in Section 3 for the Periodic Payment 1o Lender of the Yearty premium
nstatiments for properly insurance on the Property; and (i) Borrowsr's oblgation under
section & 0 maintain property insurance coverage on the Froperty is deemed satisfisd
w the exient that the required coverage is provided by the Owners Association BHICY.

v¥nat Lender recuires as a condifion of this waiver can changs during the term of the loan.

sorrower shall give Lender prompt notice of any iapse in reguired property
insurance coverage provided by the master or blanket nolioy,

1 the event of g distribution of property insurance procesds in lisy of rasiorgtion or
repair toliowing a 10ss to the Property, or to common areas and facilities of the PUD, any
proceeds payabie (o Borrower sre hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums securad by the Security instrument, whether or
not then due, with the excess, if any, paid o Borrower, - -

. Public Liablity Insurance. Borrower shall tske such actions as may be
reasonabie 0 ensurs that the Owners Association mainiains 5 oUtiic kability nsuranoe

policy acceptable in form, amount, and extent of coverage (o Lander. W/

| o lyibimlge S fe P
MULTISTATE PUD RIDER--Sing'a Famiy-Fannie #aeifFreddie Mae UNIFOREE INSTRUMENT iy 3% S ;
e Mas, in2, Fage 1 of 2 b EMABORDL 1%
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W, Londemnation. The proceeds of any award or claim for damages, dirsct or
consequental, payable 1o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD
OF 107 any conveyanoe in lieu of condemnation, are nerelby assigned and shall be [Lﬁﬁiﬁ%
o Lender. Such proceeds shall be applisd by Lender to the sums socured by the
securily Instrument as provided in Section 11, _
- E. Lender’s Prior Consent. Borower shall not, except afler notice o Lender and
_W‘th, Lender's prior wiitten consent, either partiion or subdivide the Froperty or consent
0! {1 the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of supstantial destruction by fire or other casusity or in the case
?f a laxing by condernnation or eminent domain; (i) any amendment to any provision of the
Constituent Documents” i the provision is for the express beneiit of Lender; (il fermingtion
of professional managerment and assumption of selfmanagement ofthe LhwnersAssociation:
of (v} any action which would have the effect of rendenng the public lisbility insurance
coverage maintained by the Owners Association unacceptable to Lender

. Remedies. I Borrowsr doss not pay PUD dues and assessments when ciie,
inen Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unigss
sorrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Nofe rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment, '

ol
/f

BY SIGNING ﬁﬁmw --{E@rrﬁwar accepts and agrees o the terms and covenants
coniained n Eha@fl}/ Jatislod

/
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