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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY Ik PAID POR
WITH THE MONEY LOANED.

PURCHASH MOUNEY

MORTOGAGE

DEFINITIONS

Waords used in muliiple sectiong of this document are defined below and oiher words are defined in
Sections 3, 11, 13, 18, 20 snd 31, Certain rules regarding the usage of words used m this document are
aiso provided im Section 16.

{4) "Secority Instrument” means thiz document, which is dated JERERRY &7, LUi% :.
tozether with all Riders to fkis dogument.
8y "Borrowser® 15

Y MEARSES ONINRICK ARD AT Alay RRNORICE, WIFE A0 HREadD

Rorrower is the mortgazor under s Sscurity nstrament,

(Y PRIERSEY i5 Morigage Blectromie Registration Systemns, Inc. MERS is 4 separaie corporation that i
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS i3 fhe morigages
pnder this Security Instroment. MERS is organdzed and exisiing wnder the laws of Delaware, and has ax
address and telephone number of P.O. Box 2026, Fling, MY 48301-2026, tel. {888) 679-MERS.

Lender i3 3 LAREAREL
organized and cxisting under the laws of THEE STATR OF TEERS

L.ender’s address 18
G652 PINECREST DRIVE, SITTE 200, PLEass, X 754

(B "Mate” means the promissory note sigoed by Borrower and dated  (JRNUARY 2F, £U1b
The Noto staies that Borrower owes Lender

CRIE HINDERED BIGERY OFE TEIGEN (S HREERED

WENTY FIVE & NO/JI00

Dollars (U8, $ 181,125, 00 } plus interest, Borrower has promised o pay this dedt in reguiag
Periodic Payments and to pay the dobt in full not leter than FEERURRY 01, 2046
¥} “Property” means the property that i3 described below under the hesding "Transler of Kignts i e
Properiy.”
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{5 *Loan® means the debt evidenced by the Nots, phus interest, any prepayment charges and iate charges
due under the Note, and all sums due under this Security Instrumend, plus mnterest,
{50 "Riders” means all Riders to this Security Instrument that are excouted by Borrower, The bllowing

Riders are to be exeouted by Borrower [check box as applicable]:

;m“; Adjustable Raie Ridey | Condontinius Rider . Second Home Ridex
| Balloon Rider .| Planned Unit Drevelopment Ruder L 14 Fanuily Rider
VA Rider ] Biweekly Pavinent Rider

| Oithier {8} {speciy]

() TAppHeable Law® means all controlling applicable federal, stais and local statufes, regulations,
ordinances and adminisirstive rules and orders {that have the effect of law) as well as all applicable fmal,
non-appealable judicial opinions.

(1 "Community Associstion Dues, Feos, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by ¢ condominium association, homeowners
associahion OoF similar orgamezation.

() "Electronic Funds Trensfer® meang any transfer of flads, other than a tramsaclion originaled by
check, drafl, or similar paper instrument, which is initiated through an elsctromc termimal, telephonic
instroment, compuler, oF magnetic tape so as to order, instruct, or suthorize & Bnancial institubon {o debil
or credit an scoount. Such term includes, bwt is not limited fo, point-of-gale rancfers, automated teller
machine iransactions, trensfers initiated by telephomne, wire trausfory, and sutomated clearinghouse
irangiers,

(L} "Eserow Hems" menns those {iems that are deseribed in Section 3.

(M) "Miscellaneons Froceeds® means any compensation, scttfement, award of damages, or procseds paid
by any third party {other than insurance procesds paid under the coverages desoribed m Sechion 3} for! (i)
damage 1o, or desiruction of, the Property; (if) condemnation or other taking of all or any pari of the
Property; (i} convayance in Hew of condenmnation; or (iv) misrepresentations of, or omissions ag to, the
value andfor condition of the Property.

(N} “Bortgsge Imsurance” meany insurance protecting Lender againgt the nonpayment of, or defaull o,
the Loan,

(3} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus ()} any amourds under Section 3 of flus Security Ingirament.

(¥} "RESPAY means the Real Estate Settlement Provedures Act {12 U.S.C. Scehion 20601 of seq. ) and g
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from tnue o
time, or any additional or successor legislation or regulaiion that governs the same subject matter. As used
in this Security Instrument, "RESPA® refors to all requirenents and restrictions thal are imposed in regard
o 8 “fﬂﬂ&fﬂii}f related morigage losn” even if the Loan does not qualify sy 3 "federally related mortgage

ican” under RESPA.
(3} “Successor in Interest of Borrower” meane any party that has taken tide to the Property, whether or

not that party has assumed Borrower' s ohligations undey the Note and/or this Securtly Instrument.

TRANEFER OF RIGHTS IN THE PRIWERTY

This Security Insirument secures o Leonder: {i) the repayment of the Loan, and all renewals, sxiensions gnd
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under g
Security Instrument and the Note. For this purposs, Borrower irrevocably morigages, grasfs and

comvevs o MERS (solely as nominee for Lender and Lender's supccessors and assigns) and 1o e
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successors and assigng of MERS, wilh power of s;ﬂla; the following described property located v the
County of 2ERIEY

Pidame of Recording Jurisdiction]

IOF 3, ACORDING TO THE BURVEY OF REERLEAN . H5
memﬁi PRGE 49, mmmﬁwmmwm

¥ CYSINTY, ATARRMA,

The procesds of this loan have been applied fo the purchase prica of the herein described
DIOpeny.

Pargel TE MNumber

G8-8~34~0~003-003 ., Q00

which currently has the address of

121 BRAXE BEIVE [Sireet]
CHELSER Cityl , Alshama 35043 TZip Code]
{PProperty Address™ i

TOGETHER WITH all the hmprovemcnis now or heresfler erected on the property, and sl
casoments, appurienances, and fixtures now or hereafler a part of the property. Al fﬁpi&”ﬁiﬂﬂ‘mﬁ anid
additions shall also be covered by this Security Instrument. All of the foregping is referred fo m thny
Security Instrurent ag the "Property.” Borrower enderstands and agrees that MERS holds ondy legat tils
t the interests granted by Borrower in this Security Instrument, bul, if necessary fo comply with law or
custom, MERS (as nomices for Lender and Lender's successors and assigns) has the nghtt to exsroise any
or ali of those interests, including, but not Hmited to, the right to foreclose and sell the Property; and to
take any action reguired of Lender including, but not Hwited to, releasing and canceling this Ssounity
Insirument.

BORROWER COVENANTS that Borrowser is lawiully seised of the ostate hereby conveyed and bas
the right fo grant and convey the Property and that the Property is unoncumbered, except for SnoUMbBrances
of record. Borrower warrants and will defend gencrally the title o the Property against ail clamms snd
demands, subject to any encuwmbrances of record.

THIS SECURITY INSTRUMENT combines uniforrn covenants for national use and non-umiform
covenants with lmited variations by jurisdiction to constitule & uniform security instrument covering real

property.
 UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

i. Psyment of Principal, Interest, Fscrow Hews, Prepayment Charges, and Late Charges,
Rorrower shall pay when duc the principsl of, and interest on, the debt evidenced by the Nole and any
srepayment charges and late charges due ander the Note. Borrower shall alse pay funds for Escrow liems
sursuant to Scction 3. Payments due under the Note and this Security Instroment shall be made in L&,
currency. However, if any cheok or oiher instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; {c} certified check, bank check, treasurer's chigck or
cashisr's check, provided any such check is drawn upon an institution whose depostis are waured by 3
federal apency, instrumentality, or snfity; or {d} Electronic Funds Transtier,

166446538
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Payvments are deemed received by Lender when received al the location designated i the Note or al
such other location as may be desigasted by Lender in secordance with the nofics provisions i Seotion 1.
Lender may refurn any paymsent or partial payment i the pavinent or partisl paymenis are msuificient {o
brivig the Loan current. Lender may sceept any payment or parfigl payment msuificient 1o bring the Loan
current, without waiver of any rights hercunder or prejudics to ity rights to refuse such paymend or pariial
payinents i the futere, bul Lender is not obligated to apply such paymeonts at the Qne such payments are
aeospted. If cach Periodic Payvment s applied as of ity scheduled due date, then Lender need not pay
interast on unapplied fimds, Lender may bold such unappbed funds uniil Borrower makes payment 1o bring
the Loan current, If Borrower does not do so within a reasonable poried of time, Lender shall cither apply
such funds or retutn them © Borrower. I not appled earlier, such funds will bo applied 1o the outstanding
principal balance under the Note immedistely prior to foreclosure. No offset or claim which Borrower
might have now or in the fture againgt Lender shall relieve Borrower from making paymenis dus under
the Note and this Security Instrument or performing the covenanis and agreements sscured by this Seowrity

fnstruinest,
2. Application of Payments or Proceeds. Except as otherwise described fn this Section 3, all

pavments acoepied and apphied by Lender shall be spplied v the following order of priority: {8} interest
due under the Note: () principal doe under the Note; {0} amounts due nnder Section 3. Such paymenis
shall be applied to each Periedic Payment in the order fo which i became due, Any romaining anounis
shall be applied first to late charges, second to any other amounis due under thig Security Instrument, and
then to reduce the principal balance of the Nute.

i Lender receives a pavment from Borrower for g delinguent Pericdic Paymest which ineludes a
sufficient amouxt fo pay any late charge due, the payment may be applied o the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Rorrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in fll. To the extent that any cxoess existe aBer the payment 18 applied to the full payment ol one of
more Perfodic Payments, such excess may be applied {o any Iate charges due, Voluatary prepayments shall

be applied first {o any prepavment charges and then as described i the Nole,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perwodic Paymests.

3. Funds for Escrow Homs, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti the Note is paid in full, 3 sum {the "Funds”) fo provide for payment of amounts due
for: {a) taxes and assessmends and other itoms which can attain priority over iins Securtly instrument ag 8
Hen or sncwmbrance on the Property; (b) leaschold payments or grovnd rents on the Property, H any; (¢
premiums for sny and all insvrance reguived by Lender ander Sectivn §; and (¢} Mortgage Insurance
premaiums, if sny, or sny sums payable by Borrower (o Lender i lHeu of the payment of Morigage
Tnguranee premume in accordance with the provisions of Seetion 10, These erms ave called "Lscrow
foms. ® At origination or at any time during the term of the Loan, Lender may require that Comsnunity
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrower, and such dueg, feeg and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nofices of amounts {o
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Fonds for any or sll Escrow ltems, Lender may waive Borrower s
obligation to pay o Lender Funds for any or afl Hsorow ftewms st any Hme, Any such waiver may ony be
in writing. In the event of such waiver, Borrower shall pay divrectly, when and where payable, the amoeonts
due for any Rserow Hems for which payment of Punds bas been waived by Lender and, if Lender requires,
shall furnish to Lender receinty evidencing such payment within such time period as Lender may reqguire.
Borrower's obligation o make such payments and o provide receipis shall for all purposes be deemed fo
be a covenant and agreement coniained in thiz Security Instrument, a5 the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Escrow Iiems divectly, pursuant to a waiver, and
Borrower faile to pay the amount due for an Esorow ftem, Lender may exercise its rights under Ssction 5

I 6R4465938
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angd pay such amound and Boorowser shall then be obhigated under dection ¥ to repay o Lender auy such
asoynt. Lender may revoke the waiver a3 o any or all Bsorow llems al any time by 2 notios given w
accordance with Section 15 and, upon such revooation, Borrowsr shell pay to Lender all Funds, and
such amounts, that are then required noder this Section 3.

Lender may, af any time, colieot and hold Funds i an amount {8} sufficient fo pormit Lender fo apply
the Funds at the fime specihied under RESFA, ang (b} not to exgeed the matimum amound 3 lendesr can
require under RESPA. Lender shall esfimate ihe amount of Funds due on the basmis of current data and
reasonable eshimaies of expenditures of future Bscrow [fems or otherwige in accordance with Apphcable

Law,

The Funds shall b held 1n an mstitsiion whese deposits are imsured by s foderal agency,
imstrumentality, o sntity Gnchuding Lender, if Lender 18 an mstitution whose deposils ars so insured) or in
any Federal Home Loan Bask, Lender shall apply the Pundg {0 pay the Escrow Hems no iater than the fime
specified under RESPA. Lender shall not charge Borrower for holdmg and applyving the Funds, annmally
anaivzing the escrow accound, v verifyving the Egerow ffems, uniesg Lender pavs Borrower inferest on the
Punds and Appheable Law permifs Lender 1o make such a charge. Unicss an agreement 18 made i wriing
or Applicable Law requires interest 1o be paid on the Funds, Lender shall not be reguired o pay Borrower
any interest or earnings on the Funds, Borrowsr gnd Lender can agree in writing, bowever, that inferest
shiall be paid on the Funds, Londer shall give o Borrower, without charge, an annual accounting of the

Funds a8 required by RESPA.
if there s & surplus of Funds held m escrow, s defined under RESPA, Lender shall sccount {o

Borrower for the excess funds 1 sccordance with RESPA. If there is ¢ shorfage of Funds beld i escrow,
as defined under RESPA, Lender shall nohily Borrower as required by RESPA, and Borrowsr shall pay o
Lender the amount necessary (o make up the shorizge in accordances with KESPA, but in no more than 12
monthiy payments, If there 15 a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall
aotify Borrawer as requirsd by RESPA, and Borrower shall pay to Lender the amount nocessary 10 make

up the deficiency in accordance with RESPA, but In no more fhan 12 monthly payvments.

Upon payment in full of all sums scoured by thas Seourity Instrument, Lender shall prompily rofund
o Borrower any Funds heldd by Lender.

4., Charges; Licus. Borrower shall pay sl taxes, assessmends, charges, fines, and imposiions
ativibutable to the Property which can altain priovity over this Security Instrument, lsasghoid peyments or
ground rents on the Property, if any, and Conununity Assogintion Dues, Fees, and Assessments, if any. To
the extent that thess rems are Hscrow {tems, Borrower shall pay them i the manner provided in Seetion 3.

Borrower shall prompily discharge any Ben wihoeh has priority over this Secunty Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation seoured by the lien in » manner acceptable
to Londer, but ondy so long as Borrower 1§ performung such agreement; {b) contests the len in good faith
by, or defonds against enforcement of the hen i, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those procsedings are pending, but only until such proceedings
sre concinded: or {o} seoures from the holder of the hen an sgreoment satisfactory o Lender submrdinating
the lien to this Securiiy Instroment. If Lender determdnes that any part of the Property is subject to = lien
which can afiain priority over fhug Security Instrument, Lender may give Borrower a nolice identifying the
Hen, Within 10 days of the date oo which that notice 18 given, Borrower shall aatisfy the hien or take one or
more of the actions st forth above i this Section 4.

Lender may reguirs Borrower fo pay 3 one-time charge for a real estate b verification and/or
reporting service used by Londor in councction with this Loan.

& Property Insurance. Borrower shall keep the mmprovements now existing or hereafier erecied on
the Property insured sgainst loss by fire, hazards included wnitinn he term "exdeonded coverage,” angd any
other hazards including, but not limited to, carthgnakes and Soods, for which Leonder requires insuranes.
This insurance shall be mainizined in the amounds (ncluding deductible levelsy and for the poriods that
Lender requires. What Lender requires pursuant to the preceding senionces can change durmg the term of

JEE446836
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the Loan, The eurance carrier providing the insurance shall be choson by Borrower subject fo Lender's
right o disapprove Borrowsr's choice, which right shall not be oxsroised unreasonably. Leonder may
require Borrower Io pay, in connection with fhds Loan, enther: {8) a onc-time charge for flood zone
determunation, certificabion and tracking ssrvices: or (b} 3 one-time charge for flpod zone deferminastion
and gertification services and subseguent ¢harges cagh Bme remappings or simdar chapges gecur which
reagonably might affect such determination or certifcstion. Borrower shall also be respongible for the
paviment of any iees wmposed by the Federal Bmergency Managemen! Agency m connsction with the
review of any flood zone detormination resulling from an objection by Borrowsr.

If Borrower fuils 1o maintain any of the coverages desoribsd above, Lender mwy obisin insursncs
coverage, at Lender's option and Borrower's sxpemge. Lender i under no obligation (o purchase any
partiondar type or amount of coverpge., Therefore, such coverage shall cover Lender, tnt might or might
not protect Borrowser, Borrower's equuty in the Property, or the coniends of the Property, sgainst any risk,
hazard or habily and nught provide greater or lesser coverage than was previcusly m effect, Boarrower
scknowledges that the cost of the insursnce coverage so obinined might significantly excesd the cost of
ingursnee that HBorvower could bave obtamed. Any amonnts digbuesed by Lender under thig Section § shall
become additional debt of Borrower secured by this Seounty Instrument. These amounts shall bear mieorost
at the Nofo rate from the date of disbursement and shall be pavabie, with such mierest, upon notice fom
Lendor to Bortower reguosting payment,

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policics, shall imclude 8 standard morigage clause, and shall narpe Lender as
morigages andfor as an additional loss payee. Lender shall have the night to hold the policies and renewal
cerfificates, If Lender reguires, Borrower shall promptly give o Lender all receipts of paid prenuums and
renows! notices. If Borrower gbiains any form of ingurance ocoverage, not otherwise required by Lender,
for damags to, or destruction of, the Property, such policy shall include 2 stendard morigage clause and
shall name Lender ag mortgages andfor as an addifional loss payee.

In the event of loss, Borrower shall give prompt notice o the insursnee carnier and Lender, Lender
may make proof of loss if not made promptly by Borrowser, Unless Lender and Sorrower otherwise agree
in writing, any nsurance procesds, whether or pot the underiying insurance was required by Londer, shall
be applied to restoration or repair of the Property, if the restorafion or repair 18 econornicatly Teasible and
Lender' s seourity is not lessened. During such repair and restoration period, Lender shall have the right to
hold such imsurance proceeds uniill Lender has had an opporfumity (0 inspect such Froperty 1o ensure the
work has been completed {o Lender's satisfhction, provided that such fspoction shall be underiskes
promptly. Lender may dishurse procecds for the repaire and restoralion i 4 single paymont oF 11 8 series
of progress paymenis as the work s completed. Unless an agreement is mude m wrifing or Applicable Law
roguiires interest to be pald on such insurance procseds, Lender shall not be required o pay Borrower any
interest or earmings on such proceeds. Pees for pobBe adpusters, or other third parties, rstained by
Borrower shall not be paid out of the nsurance procesds and shall be the solc obhigation of Borrower, I
the restoration of repair 18 not cconomically feasibls or Lender'g security would be lessensd, the wmsurancs
groceeds shall be applied o the sumg secured by this Security Instrunient, whether or not then due, with
the excess, if sany, pmid io Borrower. Such insurance proceeds shall be applied 1 the order provided for in
Noction 2.

If Borrower abandons the Property, Lender may file, negotiate and seitlc any available msurance
slaim and related matiers. If Borrowsr does not respond within 30 davs to 8 noties from Lender that the
insuranee oarrier has offered o scitle g claim, then Lender may negotiate and seftle the clatm. The 3{-day
period will begin when the notice is given, In either svent, or il Lender acquires the Property unde
Section 27 or otherwise, Borrower hereby assigns {o Lender {3} Borrower's nighis o any meurancs
proceeds in sn amount not o exceed the amounis onpaid wnder the Note or this Security Instrument, and
(b3 any other of Borrower's righte {other than the right to any refund of unearned premiums pad by
Borrewer) vader all msurance policics covering the Property, msofar as such rights ave gpplicable {o the
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coverage of the Property, Lender may use the lnsurance proceeds eithey (o repair or resiore the Property or
to pay amounts unpaid under the Note or this Seourity Instrument, whether or not then due.

§. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's pomoipal
residence within 80 davs afier the execution of this Sseurity Instrament and shall continue fo ocoupy fhe
Property as Borrower's principal residence for at least one year after the date of ocoupaney, unless Lender
otherwise agress in wriilng, which consent shall not be wweasonably withheld, or uniess exfenuating
circumstances sxist which are bevond Borrowses's control,

7. Preservation, Maistensncs snd Protection of the Property; Inspections, Borrower shail not
destroy, damage or impair the Property, allow the Property to deteriorate or conmumif waste on tBe
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properfy n
order to prevent the Property from detoriorating or decrensing in value due to its condition. Unless i 18
determined purswant to Scction § that repair or restoration is nol economicaily feasible, Borrower shall
prompily repaiy the Property if damspged to avold futher deforioration or damage. I msurance of
condemnation proceeds are pald in conncction with demage fo, or fhe fakmg of, the Properfy, Borrower
shall be recponsible for repaiving or restoring the Property ouly if Lender has releaged proceeds for such
nurposes. Lender may disburee proceeds for the repairs and restoration i 2 single pavment or 1 & series of
progress payments as the work i conpleted. If the insurance or condeommation procesds ave not sufticient
to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restaration.

znder or its agent may make ressonable swivies upon and inspections of the Property, I 1t has
reasonable cause, Lender may ingpect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifing such reasonable cause,

2. Borrower's Loan Application. Borrower shall be in defoult ¥f, dwring the Loan apploshion
process, Borrower or smy persons or entities acting at the direction of Borrower or with Borrower's
knowiedge or consent gave materially false, misleading, or inaccuraie information or statements o Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bul are not lmited to, representations concerning Bovrower's cecupancy of the
Property as Borrower' s principal residence.

$, Protection of Lender's Tnterest in the Property and Rights Under this Sccurity Instrument. If
() Borrowsr fails to perform the covenants and agreements contained in this Seourity Instrument, (b} there
is a legal proceeding that might significantly affect Lender's intorest in the Property and/or rights under
this Scourity Instrument {such as & proceeding in bankvuptey, probate, for condsmnation or forfeiture, for
enforcement of 3 Hen whick may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrowsr has abandoned the Properly, then Leonder may do and pay for whatever i
reasonable or approprisic to protect Lendsr's interest in the Property snd vights wader this Securiy
Instrument, including profecting and/or assessing the value of the Property, and securing and/or repairmg
the Property. Lender's actions can include, but are not Hmited to0: {4} paying any sunis secured by a hen
which has priority over this Security Iustvwment; (b} sppesring in court; and {o} paying reasonabie
attorneye’ fees to profect ifs interest in the Property andfor rights under this Security Instrument, inchuding
its sccured position in g bankruptey proceeding, Securing the Property includes, but is not lmmted fo,
sntering the Property to make repairs, change locks, replace or board up doors and windows, dram water
from pipes, climinate building or other code vielstions or dangsrous conditions, and have wilities turned
on ot off, Although Lender may take action under this Section @, Lender does not have 10 do 80 and 1s Dt
under any duty or obligation to do so. It is agreed that Lender incurs ne Hability for not laking any ov sl
aptions authorized under this Sechion 8.

Any amounts disbursed by Lender under this Scction 9 shall become addiional dobt of Borrowey
secured by this Seowrity Instrument. These amovnts shall bear interest at the Note rate from the date of
dishbursemnend and shall be payable, with such interesi, upon notice from Lender fo Borrower requesimg

payient,

1ep44bi36
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If this Secprrty [nstearaend 13 on @ leasshold, Borrower shall comply with &l the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee iitle shall not merge unless
Lender aprees 1o the mergsr m wriling,

i BMorigage Insurance, I Lender required Morigage Insurance as 8 condition of making the Loan,
Borvower shall pay the premiurss reguired (o mamtam the Morigage Insuranse in effect. If, Ior any reason,
the Mortgage Inswrance coverage reqguired by Lender ceases fo be available from the mortgage insurer that
previcusty provided such insurance and Borrower was required 10 roake sepacately designaied pavments
toward the prentums for Morfgage Insurance, Borrower shall pay the premivms reguired to obtain
coverage suvstaniially equwivalent to the Mortgage Insurance previousky in effect, at a cost substantally
souwivalent to the cost to Borrower of the Mortpase Insursnce proviously in offect, from an slicroate
martgage incurer sslected by Lender. I substantially equivalent Moripage Insurance coversge v not
gvailable, Borrower shall continue o pay {0 Lender the amount of the separately designated paymients that
were due when the insurance coverage cessed fo he in effect, Lender will accept, use and reisin these
payiments a8 3 non-refundable loss ressrve m Beu of Morigage Insurance. Such loss reserve shall be
son-refundable, notwithstanding the fnot that the Loan 5 uitimately paid in full, and Lender shall not be
reguired fo pey Borrower any interest oF Samings on such Iogs reserve. Lender o8n no ionger regure oss
reserve pavinents of Morigage Insurance coverage {m the amonnt and for the period {hat Londer roguires)
provided by an insurer sclocted by Lender again beooomes avatlable, i3 obtained, and Lender reguires
separately designaied payments toward the prenuums for Mortgage Ingurance, If Lender required Morigage
Insurance a8 a condition of making the Loan snd Borrower was requirsd to make scparaiely designated
sayments toward the premiumas for Morigage Imsurance, Borrower shall pay the premiums required io
maintain Mortgage Insurance in effect, or to provide 2 non-refundable loss reserve, unhil Lender's
requirement for Mortgaze Insurance ends i accordance with any writien agreement between Borrower and
Lender providing for such femnation or until fermmination {8 required by Applicable Law, Nothing i s
Section 10 affects Borrower' s obligation io pay infersst at the rate provided in the Note.

hortgage Iosurance roimburses Lender (or any eniify that purchases the Notey for certain losses i
may incwr if Borrower does not repasy the Losn as sgresd. Botrowser 1 not a pacty o the Mortgage

insurance,
Mortgage insurers evaluate their fotal risk ou all such ingurance in force from time o time, and may

sniler into agreements with other partics that share or modify thewr risk, or reduce logses. These agresmcnis
arg on terms and conditions that sre sabigfactory o the mortgage insurer and the other party {or parties) io
these agreements. These agreements may require the morigage meurer {0 make payrasnis using auy source
of funds that the morigage tnsurey may have svailable {which may nclude funds obtained from Mortgage
{nsyrance premmuumesl,

As 2 result of these agreements, Lendor, any purchaser of the Mote, another insurer, awny reinsursy,
any other entity, or any affiliate of any of the foregeing, may receive {divectly or mdirectly) amounts that
derive from {or might be characterized as} a portion of Borrowser's payments {or Morigage Insurancs, i
exchange for shering or modifying the morigage insurer's nsk, or reducing losses. I such agreement
grovides that an affiliste of Lender tskes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the grrangement 1s offen fermed “captive reinsurance,” Furthern

{8} Any such agreements will not sffect the swounts that Borrower higs agreed {0 pay for
RMortgage Insurancs, or any other ternes of the Loan, Such sgreomentis will net increase the amount
Borrower will owe for Mortpage Insurance, and they will nof extitie Borrower to any refund.

(b} Any such agreerpents will not affect the righizs Borrower has ~ i any ~ wilh respect {o the
Morigage Insurance under the Homeowners Profection Act of I988 or sny ofher law. These righds
may inciade the right fo receive certain disclosures, fo reguest asd oovfailn cancellation of the
Morigage Insurancs, o have the Morigage Insurance terminated antomatically, amd/or o receive 8
refund of sny Mortgage [nsurence premiums that were unesrsed at the Hime of such canceliation or

fernyination,
1686446838
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11, Assspament of Mbscellansous Froceods; Fosfelture, All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender,

if the Property 1z damagsd, such Miscellaneous Proceeds shall be applied to regioration or repaw of
the Properly, i fhe restoration or repair 8 ccononuoally feasihies and Lender's gecurify {8 not lessened,
During such repaty and restoration period, Lender shall have fhe right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity o mspect such Property (o ensure the work hes boon compleied o
Lender's satisfaction, provided that such mnspection shall be underiaken promptly. Lender maay pay for the
ropatrs and resloraiion m & single disbursement or in 2 series of progress payments s the work is
comploted. Unless an agrsement 1§ made i writing or Applicable Law reguires inferest o be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings ou such
Migcellancous Froceads, I the restoration or repair is not ccononucally feasibie or Lender's seourity would
be lessencd, the Miscellsneous Froceeds shall be applied to the sums secured by this Seourtty Instrument,
whether or nol then due, with the excess, o any, paid o Boreower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the evert of z total isking, dostruction, or loss tn value of the Proporly, the Miscellaneous
Proceeds shall be applisd to the swng secured by this Security Ingtrumpent, whether or not then due, with
the exgess, if any, paid o Boreower.

In the svent of 3 partial talong, destructicn, or loss in value of the Property 1n which the fair market
vahic of the Property immediatcly before the parfial {zking, desfruction, or loss in value Is equal to or
preater than the amoun! of the sums sccured by this Sceurtty Instrument immediately before the partial
faking, destruction, or less in value, undess Borrower and Lender otherwise agree in writing, the sums
secrred by this Security Isstrument shall be reduged by the smount of the Miscellansous Froceeds
muiiphed by e following frachion: {a) the total aroount of the sums secured mmediately before the
partial iaking, destryction, Or logs M value divided by {(b) ihe fanr market valge of the Property
immediately before the parbal talung, destroction, or loss in vailne, Any balanoe shall be paid o Borrowaer,

In the event of a partial taking, destruction, or loss i value of the Property 1 which the fair market
value of the Property immedintely before the partial taking, destruction, or loss i value is less than the
gmount of the sums secured immnediately befvre the partial taking, destraction, or loss m value, unless
Borrower and Lender otherwise agree v wriling, the Miscellaneous Proceeds shall be applied to the sums
geoured by this Securty fnstrument whsther or not the sums are then dus.

if the Property 15 abandoned by Bormrowsr, or if, afier nolice by Lender ¢o Bomrower that the
{pposing Party {as defined in the next sentence) oifers o make an svard to settle a clam for daniages,
Borrower faus to respond fo Lender within 30 daye atter the date the notice 18 given, Lender 18 authorized
to colleot and apply the Miscellsneous Proceeds either o restoration or repair of the Property or (o the
sunis secured by this Security Insfrument, whether or not then due, "Opposing Party™ means the third party
that owes Borrower BMiscellansous Procceds or the party agsinst whom Borrower has a right of action
regard (o Miscellanieous Progeeds.

Borrower shall be i defanif if any achon or proceeding, whether orvil or orimimal, 15 begun that, n
Lender's judoment, cowld result in forfetture of the Property or ofber misterial impairment of Lender's
interest in the Propoerty or righis under s Securily instrument, Borrower can cure such a default and, if
aoceleration has ocourred, relustals ag provided in Section 19, by causing the aclipn o proceeding io be
dismissed with a roling thal, m Lender's judpnent, preciudes forisiture of the Property or other materisl
ynpainment of Lender’'s indersst in the Property or rights under this Secunity Instrument. The procesds of
any award or claim for Jamages that ave atiributable {o the inpairment of Lender's interest in the Property

are hereby agvigned and shall be paid {o Lender,
All Miscellaneous Procoeds that are not applied to rostoration or repair of the Properly shall be

applied in the order provided for in Section £,

166448836
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12, Berrower Not Reloased; Forbesrance By Lender Not . Watver. Extension of the time for
payiment or modification of amortization of the sums sccured by this Secur iy Instrument granted by Lender
to Borrower of agy Successor i Interest of Borrower shall not operate to release the lisbilsty of Borrowsr
or gny Supcessors m Interest of Borrower. Londer shall ool be reguired fo comimence procoedings against
any Successor i Ipterest of Borrower or fo refise o oxiend bme for payvment or otherwise sxodely
amortization of (e sums scoured by this Securily Instrument by reason of any demand made by the origingl
Borrower or agy Successors in Interest of Borrower, Any forhearance by Lender in exercising any right or
remedy mcluding, without hmitation, Lender's acceplasce of payments from thicd persons, eniyies or
Successors in Interest of Borrower or in amounts less than the amournt then due, shall not be a waver of o
praciude the exercise of any night or remedy.

$3. Soint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and lability shall be joint and seversl. However, any Borrower who
co-gigng this Security Imstrument but does not exccule the Note {8 “co-mgner™ ) {8) 18 co-signming g
Sscurtty Instrument only (o morigage, grand and convey the co-signer's tnterest in the Property wnder the
termas of thiz Security Instroment; (b} 18 not personally obligated {0 pay the gums secnrsd by this Scourny
Instrument; and {©) agress that Lender and any other Borrower can agree {o oxtend, modify, forbear or
maks any sccommaodations with regard to the forms of thig Sccurity Instrument or the Note withowt the
co-gigner' g consent,

Jubject o the provisions of Secetion 18§, any Successor in Inderest of Borrowsr who assunes
Borrower' s obligations under this Security Instrument in writing, and 1 approved by Lender, ghall obtain
all of Borrower's rights and bensfits under this Secumty Instrumoent, Borrowsr ghall not be released from
Borrower's obligations and labillty under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrocments of this Securify Insirument shall bmd {except as provided m
Section 20} and bencfit the successors and assigns of Lender,

14. Lean Charges. Lender may charge Borrower fees for services performed n conusction wilk
Barrower's default, for the purpose of protecting Lender's miersst in the Property and rights under fhis
Security Ingtrument, inchading, but not hnufed o, atiorneys’ foes, properiy nspection and valuabion fess,
In regard to any other fees, the abssnce of express authorily in this Security Instrument 1o charge a specific
fee 1o Boreower shall not be construed as a prohibition on the charging of such fes. Lender may not charge
foes that ave exprossly prohibited by this Secunty Ingtrument or by Applicabis Law.

If the Loan is subject to & law which sels maximurg {oan charges, and thal law g finally interprefed so
that the interest or other loan charges collected or o be colliected in conncetion with the Losn exceed the
perraitted lmits, then: {a) smy sueh loan charge shall be reduced by the amount necessary o reduce fhe
charge to the pernxitted lnmut; and {b) any sums already collected from Borrower wiich excesded permiied
limite will be refunded to Borrower. Lender may chioose o make this refund by reducing the procipsi
awed under the Note or by making a direo! pavment o Borrower, I a refund reduces prinoipad, ihe
reduction will be treated sy a partial prepsyment without any prepayment charge {whether or not a
nrepayvinent charge is provided for under the Nots). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute a waiver of any night of action Borrower nught have arising out
of such overcharge,

18, Notiees. All notices given by Borrower or Lender in connection with ihis becunity Instrument
i writing, Any notics o Borrower In connection with this Securily Instrument shall be desined {6

st be i
have besa given o Borrower when mailed by fivst class mail or when sctually deliverad to Borrower's

notice addrese if sent by other means. Notice {o any ong Boorower shall conglitute notice to all Boveowers

urdess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated 2 substitute notive address by notice o Lender. Borrower shall promptiy

notify Lender of Borrower's change of address. If Lender specifies a procedure for reporiing Borrower' s
change of address, thes Borrower shall only report a change of address through that specihied procedure,
There may be only ono designated notise address under this Security Instroment af any one fime. Any

1565446536
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notice to Lender shall be given by delivering o or by mailing # by first class madl to Lender’ g address
statod horcin unicss Lender has designated another address by nobice fo Borrowsr. Anyv nobice in
comection with this Security Instrument ghall not be desmed to have been given io Lender yntil achually
received by Lender. If smy nolice required by flus Scourity Insivoment 18 also required wnder Apphicable
Law, (e Applicable Law requirement will satisfy the corresponding requirement wnder this Security
Instrument,

16, Groverming Law Severabifity; Ruodes of Construcion, This decurdy Ingtromsent shall be
guverned by fodersd law and the law of the junsdicfion i which the Property 13 located. Al nighte and
obligations confaned in ¢his Socurily Instruument are subject to any regquirements and limiations of
Applicable Law, Applicable Law mught explicifly or imphicitly allow the partics o agree by contract or if
might be stlent, byl such silemoe shall not be constroed as 2 prohibition against sgreement by contract, In
the event that any provigion or cizuse of this Securdy Instrmnent or the Nole condlicts with Apphicable
Law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given ofiect without the conflicling provision.

As used m thig Security Instrument: (&) words of the masculine pender shail mean and inclode
corresponding neuter words or words of the feminine gender; {0} words m the singular shall mean and
mchade the plural and vice verga; and {o) the word "may” gives sole discrefion without any obhigstion o

take any action.
17, Borrower's Copy. Borrower shall be given ane ¢opy of the Nofe and of this Security Instrument

§8. Tramsfer of the Froperty or 8 Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or benelicial iterest i the Property, mcluding, but not Honied
i, those beneficial inderesty transfeorred in g bond for deed, contract for deed, installment sales contract or
exorow agreernent, the intent of wihach 18 the transfer of itle by Borrower at a fubure dale o a8 purchassr,

if all or any part of the Property or aoy Intorest (n the Property is sold or transterred {or if Borrower
is 1ot g natural person and a honeflicisl imdorest m Borrower 18 soid or transferred) withont Lender's prior
written consent, Lender mayv require immediaste payment m full of sl suns secured by this Security
Instrument. However, this ophion shall not be exercised by Lender if such exercise 13 protbited by
Applicable Law,

if Lender exercises this aption, Lender shall give Borrower notice of soccleration. The notice shall
provide a period of not less than 30 days from the dale the notice 38 given in accordancs with Section 13
within which Borrower must pay all sums secured by this Securify Instrument. If Borrower fails fo pay
these suims prior to the expiration of thig peniod, Lender may mvoke auy remedies permitied by this
Security Instrumsent without further notice or demand on Borrower,

1%, Borrower's Righf to Heinstate After Accelersfion, IT Borrower moefe cortain condiions,
Borrower ghall have the right to have enforcoment of thig Scourity Instmunent digconfinued st any fime
wrior o the carliest of {a) five days before sale of the Properly pursuant {0 any power of sale contgmed m
this Security Instrument;, {b) such other penod as Applicable Law rught speoify for the terminalion of
Borrower's right to remstate; or (o) entry of & judpment enforcing thiz Seoawrity Instrument. Thosge
conditions are that Boorower: {a} pays Lender all sums winch then would be due under thie Security
Inginunent and the Note as if no acceleraiion had cccurred; (b cures any defaull of any other covenants or
agreements; {o) pays all expenses tncurred in enforcing s Securily nstrument, ncding, but not Houisd
to, reaspuable aftorneys’ fees, properly mspection and valuabion fees, and other feoos mcurred for the
purpose of proteciing Leader's interest 1o the Property and rights vnder this Security Instrument; and {4}
takes such action as Lender may reasonably regquire to assurs that Lender's interss! in the Property and
rights under this Sequrity Instrumens, and Borrower' s obligation 10 pay the sumg secured by this Securnity
Tnstrument, shall continue wnchanged, Lender may require that Horrower pay such reinstaioment sums and
cxpenses in one or more of the following forms, as selected by Lender: {8} cash; (B} money order; (¢}
certified check, bank check, treasurer's check or cashier’s check, provided any such check 18 drawn upon
an institibion whose deposits are insured by a federal agency, mstrumentality or enBity; or {d} Blectroni

16448538
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Funds Transfer. Upon reinsiatement by Botrower, this Securtty Instrument snd obligations secured hereby
shall remain Qully effective as if no scceleration had ococtrred. However, thas right (o reinstaie shall not
apply i the case of soceloration vnder Seciion 18,

&8, Sale of Nofe; Change of Loan dervicer; Nofice of Grievance. The Note or o partial titerest i

the Naote {togeiher with fhis Sccurity Instrunient} can be gokl one or mors times without prior notice o
Borrowser, A sale pught result @moa change in the entity (known as the "Loan Sgrvicer™) that collects
Peripdic Payments due under the Note and this Secwrity Instrument and performs other mortgage loan
seyviging obhgations wader the Note, this Seourity Ingtrumend, and Applicable Luw,. There also might be
one or maore changes of the Loan Servicer uwnrelated fo a sale of the Moie. If there ¢ a change of the Loan
Servicer, Borrower will be given wrilien nolice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires m connection with 3 notice of transter of servicing, If the Note i3 sold and thercafler the Loan s
serviced by a Loan Servicsr other than the purchaser of the Note, the morigage loan servicing obligations
o Borrower will remaimn with the Loan Sorvicer or be fransferred o 3 successor Loan Servicer and are not
assuned by the Note purchaser unless otherwige provided by the Note purchaser.
Netther Borrower noy Lender may cominstics, join, or be joined to any judicial action {as sither an
mdividual htigant or the member of 2 class) thal arises from the other party’s actions gursuant to this
secunty Iustrument or thel alleges that the other party has breached any provision of, or any duly owed by
veason of, this Security Instrument, unid such Borrower or Lendsr has nohilled the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hercfo s ressonable peried afler the giving of such notice to takes corrective action. If
Applicable Law provides & fime period which must slapse before cortnin schion can be taken, that fime
period will be deemed fo be reasonable for purposes of this paragraph. The notice of scoeleration and
opportumty to cure given 1o Borsowsr pursusal 1o Section 22 snd e notice of asccelerstion given to
Borrower pursyant i Section 18 shall be desmed (o satisty the nobice and opportunaly to {ake corrective
action provisions of this Section 20.

231, Hazsrdows Substamces. As used in this Seclion 21: (s} "Hazardous Substanceg” are thoss
substances defined as toxic or hazardous substances, pollutants, or wasics by Environmental Law and the
following substatces: pasoline, kerosene, other flammable or foxic petrolenm prodoets, foxic pesticides
and herbicides, volatile selvents, materials aontaining asbestos or formaldehyds, and radicactive materals;
(b} "Environmental Lew” means {oderal laws and laws of the jurisdiction where the Property 13 locaied that
relate o health, safety or environmenial protection; {¢) "Environmental Cleanup” includes any response
nedial action, or romoval action, as defined in Environmental Lavw; and {(d) an "Environmental

II

Havironmengal

achion, ver
Condiion” means 3 condition that can canse, contnibute o, of otherwise {rigger an

{leanup.
Borrower shall not cause or pormst the prescence, use, disposal, storage, or reieasce of any Hazardous

Subsisnces, or threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anvone else to do, anvihing affecting the Properiy {a) that is in viclation of gny Bavironmendal
Law, {b) which creates an Environmental Condition, or {¢} which, dus to fhe presence, use, o releage of &
Hazardous Substance, creates & condition that adversely affects the value of the Property. The preceding
fwwe seotences shall not spply fo the prosence, use, or storsge on the Property of small guanhities of
Hazasrdous Substances that are generally recogmized (o be approprisie fo normal restdential uses and fo
maintenance of the Property {iﬂgluding, but ot Hinuted o, Bazardous subsiances B consummer produsts),
Borrower shall promptly give Lender wrilten notice of {a} any inveshigation, claim, demand, lawsuil
or other action by sny governmenial or reguistory agency of private party involving the Property ang any
Hazardous Substance or Environmenisdd Law of which Borrower has actual Xnowledge, () any
Eavironmental Condition, inchiding but not limited fo, any spilling, leaking, discharge, release or threat of
releass of any Hazardous Substance, and {8} any condilion caused by the pressncs, use or release of 4
Hazsrdous Scbstance which adversely asffects the value of the Property, I Borrower learns, or 18 notified
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by any goveramental or regulatory guthority, or any privale party, thal sny removal or other remediation
of any Hazardous Subgiance affecting the Property is necessary, Borrowsr shall promptly take all necessary
remedial sctions 1o accordance with Environmental Law. Nothing herefn shall croaie any obligabon on

Fender for an Bnvironmenial Clesnup,

NON-UNIFORM COVENANTS, Borrower and Lender further covonant and agree ss foliows:

32, Acceleration: Remedics, Lender shafl give snofice to Borrewer prior te acceleralion
following Berrower's broach of any covenant or sgreement in this Secarily instrument {(but aotf prior
te acceleration under Section I8 unless Applicable Law provides stherwise) The notics shall speeify:
{a} the default: () the sction required {o euve the defanl; (€} & date, not less than 30 days from the
date the notice is piven to Borrower, by which the default must be cured; and {d} that {aslure {0 cure
the default o8 or before the date specified in the notice may result in aceeloration of the sume secured
by thic Securdty Instrument and sale of the Freperty. The notice shall further lnform Horrower of fne
right to reinstate after accclerstion and the right to bring a2 court sction {o assert the non-oxictence of
g defanlt or sny other defense of Borrower ¢ sccelorstion and sale. If the defaull I3 not cnyed on or
Before the date specified in the notice, Lender at Hs option msy reguire immediate payment m fofl of
sl sems secured by this Security Instroment without further demand and may inveke the power of
sale and any other remedics permitted by Apploable Law, Lender shall be entitled fo coflect all
sxpenses incurred in purseing the remedics provided bn this Section 23, including, bul not Hnuted o,
reasonable attorneys’ fees and cosis of Qile evidencs,

I Lender invokes the power of ssle, Lender shall give a copy of » sofice to Berrower n the
manner provided fn Section 15, Lender shall publish the notice of sale once 8 weeX for fares
consecutive weeks in g powspaper published in MERISY County,
Alabama, znd thereupon shall sl the Property to the highest bidder a public auction at {he front
door of the Cousty Cowrthouse of this County. Leader shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or s designes may purchase the Preperty al amy sale. Borrower
covenants and agrees that the proceeds of the ssle shafl be applicd in fhe following order; {8} fo sl
sxpenses of the sale, including, buf net Himited o, ressonable attorneys’ fees) (&) fo all sume secured
By this Securily Instrument; and (¢} sny cxeess to the persen or persons legally entitied fo it

23, Release. Upon pavment of sil sums secured by this Security Instrurnend, Lender ghall release tlus
Security Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a foe for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

24. Waivers, RBorrower waives all rights of homestead exemption in the Property and relingquishes all

vights of curtosy and dower in the Froperty.

166446838
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STATE OF ALABAMA, Shelby County ss:
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whose namefs) isfare signed to the forcgoing conveyance, and whe isfare known to me, acknowiedged
hefors me thet, being informed of the comtemis of the conveyance, hefshe/they execulsd the same
vohuntarily and as his'her/their act on the day the gume bears dars.

{fiven under my hand and seal of office this U ETN dav ol JENUARY . 2018
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