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PURCHASE MONEY
MORTGAGE

DERFINTTTONS

Words nsed in ronltiple sections of this document are defined helow and other words are defined in
13, 18, 20 and 21, Certain rules rogarding the usage of words used m this docwment are

mectiong 3, 11,
also provided in Seclion 16,

(A} "Recurity Instroment” means this document, which is dated  JRNUARY 15, 204E
topether with all Riders to this doonment.

{8} ""Emr&mu“ is

. A (REARRIED M

Borrower is the morigagor under this Security fosinunent,

{0 "RAERS™ 18 Mortgage Electronic Repistration Svstems, Inc. MERS i5 g separaic corporation that 18
acting solely a3 3 somines for Lender and Leader's sucoessors and azssigns. DMEES i the martgages
under this Security lasirpment. MERS & organized and gxisting under the laws of Delaware, and bas an
address and telaphone number of PO, Box 2028, Flint, MI 485012020, tel, {888} 679-MEERS.

£3) “Lﬁﬂﬂﬁ"” i8

Lﬂﬁdﬁf iﬂ' 7 8% et Sedahit
Gfganigg{i 0 E}ﬁgﬁﬂg wmdor the lawe of THE SRR (i

Lender’ s address 18
SERe PINRCREST TRIVE, SUTTE 200, FPLEMD, TX 75024

(B} "Note” means the promissory note signed by Borrower and dated  JRNBRY 13, U186
The Note siates that Borrowsy owes Lender

SR HUNDRED FORTY TROUSRND EIGHT HUNMNNED & RG/100

Doflars (UL, $140,800. 40 ¥ plus inderest, Borrower has promissd o pey s debt in regular
Periodic Pavrosnds and o pay the debt in full not laier than FEBRIEBRY G1, 2046
{5} "Properiy” means the property that is described below under the hesding "Transfer of Rights in fhie

Froperty.”
LEhA5E347
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{6 "Lean® means the debt evidenced by the Note, plus interest, any prepayment charges and ate ¢harges
due mnder the Note, and all sums due under this Security Instrinment, plus imderest,

{8} "Riders® means sl Riders o this Security Insirument that are execulsd by Borrower, The oliowng
Riders sre {0 be exeonted by Barrower {check box as applicablel:

g gy W W W WY

E: Adiusiable Kate Ruder LKI Condominium Kider Second Home Rader
wd Balloon Rider W Planned Unit Development Rider LXU 14 Family Rider
| VA Rider L] Biweekly Payment Rider

L] Other{s) [specify] LRGERY, DRSCRIPTION RIDER

(I} “Appliceble Law” means all conirolling applicable federal, state and local stalutes, reguigtions,
ordinances and administrative rules and orders (that have the effect of faw} as well gs all applicable final,
non-appeaiabie pudicial opruions,
(N "Communily Association Dues, Fees, and Assessmeonis” moans all dues, foss, assessments and ofher
charges that are tmposed on Borrower or the Property hy a condomimium asgociafion, hOmeowners
association of similar organization.

(K} "Rlecivenic Funds Transfer” means any transfer of funds, other thaw a fransaction origimated by
check, draft, or similar paper instrument, which is inftiated through an slectronmic ternuasi, ielephonic
imshmment, compater, or magnetic tape 50 as to order, inefruct, or authorize 8 fnencial mstitthion fo debwt
or oredit an sccount. Sach term inclndes, but is not Hmited to, pointof-sale transiers, automsded leller
maching transactions, ansfors mifisted by lelephone, wire {ransfers, and auwtomated clearmghouse

transiers,

(L) "Escrow HemsY nieans those tems that are described i Scotion 3,

(R "hisccliancous Proceeds™ means any compensation, seitloment, award of damages, or proceeds paid
by any third party {other than Instrance proceeds paid under the coverages described in Section §) fort (3}
damage to, or destruction of, the Property, (i) condenmation or other takdng of all or any part of ke
Property; (i) conveyance in licu of condomnation; or {iv} misrepresentations of, of omissions as io, the

value sudlor condifion of the Property.
(N} "Mortgage Insurasee” moans mswrance protecting Lender against the nonpayment of, or default on,

the Loan,

{0} "Periodic Payment”™ means the regularly scheduled amount due for (i) principal and mterest under the
Note, plus (1) any amounts wnder Section 3 of this Secuity Instrnnent,

{P) "RESPA” means the Real Estate Settlement Procedures Ast {12 U.S.C. Section 2601 of seq.} and ifs
implementing regulation, Regulation X {12 CF.R. Part 1024}, ss they might be amended from tume {o
e, or any additional or successor legislation or regulation that governs the same subject malter, As used
in this Security Inctroment, “RESPA" rofers to all requirements snd restrictions that are wmposed 1 regard
to » "federally refated mortgage loan” even if the Loan does not gualily as a "federally related morigage
ioan® under BESPA.

(3 "Successor in Interest of Borrewer” means any party that has taken title to the Froperty, whether of
not that party bas assurned Borrower' s oblizations under the Nole andfor thig Security Instrument.

TRANSFER OF RIGHTS IN THE PROPRRTY

This Security Instrucnent secures i Lender: (i) the repayviment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the perfermance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower irrevocably morigages, granis and
comveys t0 MERS (solely ss sominee for Lender and Lender's successors amd assigns) and fo the

166454397
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sucesssors sud agsigns of MERS, with powsy of sabs, thz following described property located in the

County of SRELSY
_ iMamns of Becording Jurisdiction]

BT 1203, BEONDEG 12, ¥ THE IOFTS AT EERION, A OORO0MTNURS, A% ESTONLISHED BY CTHRY CERERIN
m LB mm WEEICH 15 EECEEED 1IN ﬂiﬁmﬁf 2RU0CZ2E000056460, 1IN THE FROGNY OFFICE OF

SMRLAY (OUBETY, BIRBRME, E&Eﬂﬁ FIRST RENAENT TO DECTARRTICH AS FECCROED 1IN TESTReesisr 20100330000085330,
SUIR04ZI0OUIZANED . BND Hﬁ“

mmmmmﬁﬂmﬁammmﬂma
TS THERETD, mmmmmﬁmmmmmw"mﬁ B AS
SOCPEIMTERE TN MR BOCEC £1, BAGE 110, 28I O

FRCCRORD 120 THE CXMDOMTNTIR PLET OF SUE 10878 AT SIENICH, & CLyrouinumy
THE 1T REROND BLET OF TIE ISETS AT EDRNRN, B COMOCMINDIR, 1V MAD BOOK 41, WE 115, RND OF T S0

BEEEED FLAT OF THE LTS AT EDENICRS, A (XRONBINIINM, mm@m.ﬂ B 121 M MAP BOCK 41, MAGE 138,

AN &Y FURERE RGeS THEREIC, ARTIEER OF @
SESFEIRTION, 180, ﬁﬁmmlﬁmﬁﬂlﬁﬂiﬁﬁﬂﬂﬁiﬁﬁ?ﬂ Y RS ORFICE OF TP UK OF PROBETR OF
H@%M%WI%W%WMHHMW%WHW

W m; BLRBARE,,
A MINIRY ASROUIRTINY IRG, , ARE ATTHCHED AS EMIIRIT "7 TRERETG, ﬁmmmmm m ¥
TFEE (AERERT BLEMBITE .EEEIEEEEEE 'H} E&ID AT, BY BRID SEIORD ﬁhﬁ@m Ty DRUTARBPICR OF COMNXRRINIE

3 ESRERIT "RT,
Pares! T Ningnbar: the proceeds of this lcoan have been applied on the purchase
(Y R G R o B3 {3877 prlﬂE 0 the nerein deseoribed }}fﬂPEI’E}+
wideh currently bas e address of
125}3 m&m LR [Sireet]
- - iyt . Alshama 35242 s Code]

{”Pmpﬂrty A&dmﬁﬁ“}
TOGETHER WITH 28 the improvements now or heresflor sreooted on the property, snd all

sasements, sppurtenances, and fatures now or hersafler s part of the property. All replacsments and
additions shall also be covered by thiz Security Instrument. Al of the forepoioy s referred fo in fhig
Security Instrument ag the "Property.® Borrower snderstands and agrees thet MERS holds only lagsi fitle
te the interests graoted by Borrower in this Ssourity Instrument, but, if nesessary to comply witht jaw o
custorn, MERS (as nominee for Lender and Lended s successore snd assigns) has the righty to sxercise any
ar all of thoge inferests, mcleding, bul not linsited to, the vight to forecloss and sell the Property; and @
take any sction reguired of Lender inchuding, bui not finuted to, relessing sud canceling thus Security

Ingirumentd
ROBROWER COVEMNANTE that Borrower i lawfidly geised of the estate horeby conveyed agd has

sht to grant and oenvey the Property and that the Property is upencumbered, sucept for snoumbranoss

the ris
of vecord. Borrower werrants and will defend generally the title to the Properly sgainst all cirums and

ﬂﬂiﬂﬂﬂi’si subiect in any encumbransss of record,
THIS SBCURITY INSTRUMENT combines uniform covensnds for nativnsl use and ses-unitonms

sovenznts with Bmited varistions by furisdiction to congttute # uniform seownify instrument covering res)

DT
UNIFORM COVENANTS. Borrower and Lender covenant and agree as jpliows

i I"mmmﬁ »f Principal, Intersst, Hscrow frems, Prepasyment Charges, and Late Lbarges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and auy

prepayment charges and late charges due upder the Mote, Borrower shall also pay funds for Dscrow fems
purenant to Soctien 3. PFayments due woder the Note and fhis Secnrity Instruenent shall be made n 4.5,

curveney. Bowever, if any check or other instrument received by Londer g payment under the Note or Uss

Sesurity Inerument iz rehwned to Lender vopadd, Dender may reqguire that any or all subsaguent payments
¥ 3

duse under the Mote and this Security Mnshoumend be made In ons or mere of ths fﬁﬁﬂmng forms, 28
seiected by Lender: {n) cashy (b} money order; (o) certified cheok, bank check, tressurer’s check or

sashier's cheek, provided any such check is drawn upon an institition whose deposils sre insured by 2
federal sgeney, instrumentality, or sntity; or {4} Blecironic Fuuds Transisr,

LEREDLINT
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Pavments are desmed received by Leonder when received at the loostion designaled m the Note or al
such other location as mmay be designated by Lender in scoordance with the notice provisions m Scction 15,
Lender may relurn any payment or partial pavment if e payment or partial paymenis are msuiiicient o
bring the Loan cwrent, Lender may aceept any pavment or pariial payment imsuificient {o bring the Loan
current, without warver of any rights hereunder or projudics to it rights o refuse such payviuent or parhal
pavments in the futyre, but Lender is not obligatsd o apply such paymenis at the time such paymaents are
accepted, IF each Periodic Payment is applied as of is scheduled due date, then Lender need not pay
interest on unspplied finds, Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. If Borrower does not do so within 8 reasonable period of time, Lender shall sither apply
such funds or return them o Borrower, If not applicd earlior, such funds will be applied {o the culstanding
principal balance wader the Note immediately prior to foreclosure, No offset or claim wiich Borrowsr
might have now of in the future against Lender shall reheve Borrower from making paymenis due undsr
the Note and this Security Instrument or performing the covenants and agrsements secured by this Seocurity
instrument,

3, Application of Paymenis or Procceds. Except ss otherwise deseribed m this Section 4, aill
payments accepied and applied by Leunder shall be applied in the following order of prionity: {a) mferest
due under the Note: () principal due vpander the Notgy (o) amounts doe under Section 3. Such paymenis
shall be apnlied to cach Periodic Payment in the order in which i becarge dus. Any romaining amounds
shall be spplicd first to late charges, second to any other amounts due under this Seourity Instrument, and
then to reduce the principal balance of the Note,

i Lender receives s payment from Borrower for a delnguent Periodic Payment which mcindes &
sufficient amount 1o pay any late charge due, the pavment may be applied o the delinguent payment and
the late charge. If more than cne Pertodic Payment is outstanding, Lender may apply any pavment received
from Borrower to the repavment of the Periodic Payments if, and to the oxtent that, each payment can be
paid in full. To the extent that any excess exisis aftor the pavinent is applied fo the fdl payment of one or
more Perindic Payments, such excess raay be applicd to any late charges due. Volundary prepayments ghall
be applied first to any prepayment charges and then as deseribed in the Noete,

Any agplication of payments, insurance procesds, or Miscellansous Proossds (o principal due under
the Note shall not extend or postpone the due date, or change the amonnt; of the Periodic Payments,

31, Funds for Escrow ltems. Borrower ghall pay to Londer on the day Periodic Pesyments are dus
uader the Note, until the Note {8 paid {n &), a sum (e "Funds™) to provide for payment of amousts due
for: (a) taxes and assessmends and other Hems which can atfain prioriy over thdg Security Instrument a5 a
Hen or encumbrance on the Property; (b} leaschold payments or grouwnd renis on the Property, if amy; {c}
promiums for any and all insurance reguired by Lender wnder Secbon 3; and (¢} Morigage lnsurance
preminms, if sny, or any sumwe pavable by Barrower o Lender i licu of ihe payment of Mortgage
Insurases premyumes in accordance with the provisions of Section 10, These ifems are calied "Escrow
foms. " At origination or at any time during the termo of the Loan, Lender may require that Comnunity
Association Ducs, Fess, and Assessments, if any, be escrowed by Borrower, amd soch dues, fees and
assessments shall be an Bscrow Hem, Borrower shall prompily fursish o Lender all notices of amounts
be paid under this Section, Borrower shall pay Lender the Funds for Hecrow Htems uniess Lender waives
Borrower's oblipation to pay the Funds for any or all Hscrow Hemis. Lender may waive Borrower's
obligation to pay t© Lender Funds for any or all Bscrow ltems at any time. Any such waiver may only bs
i writing, In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
due for any Bscrow ltems for which payment of Funds bas been waived by Lender and, if Leunder requures,
shall furnish to Leuader receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation 1o make such pavments and {o provide receipis shall for all purposes be deemed o
ke a oovenant and agroement containgd in this Scourity Ingirmnent, a8 the phrase "oovenant and agreemeont”
is used in Section 9. ¥ Borrower is obligated o pav Escrow Iiors divectly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Bscrow e, Londer may exereise #Hs rights under Sechion ¥

16GER2397
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and pav such amount and Borrower shall then be obligated mnder Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Hems af any ttme by 8 nolics given m
acoordance with Scection 15 and, upon such revocstion, Borsower shall pay to Lender sll Funds, snd i
sioh amourds, that are then reqguured under this Seclion 3,

{ender may, st any time, collect and hold Funds in an amount () sufficiend o perout Lender fo apply
the Funds at the fne specificd under RESPA, and (b} not to sxoced the maximum amound 8 lender can
reguire nader RESPA. Lender shall estimate the amount of Funds due on the basis of current dafa and
reasonable estimates of expenditures of future Hscrow Hems or ofherwise in sccordance with Applicable

Lasw,

The Funds shall be held m an mstiuiion whose deposits are imsured by a# foderal apency,
instrumentality, of entity {(including Lender, if Lender 15 an inglitution whose deposiis gre 5o meured) or i
any Federal Home Loan Bank., Lender shall apply the Funds 10 pay the Bscrow Ifems no later than ihe {ime
specified wnder RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow loms, uniess Lendor pays Borrower infersst on e
Funds and Applicable Law permmis Lender {0 make such 3 charge. Unless an agreeraent 18 made v wiiting
or Apphcable Law requires interest o be pard on the Punds, Lender shall not be required o pay Borrower
any inferest or carnings on the Funds, Borrower and Lender can agree in wrihing, howsver, that interest
shail be paid on the Funds. Lender shall give to Borrower, without charge, an sunual sceounting of the
Funds as reguired by RERPA.

if there s & sueplus of Funds held in escrow, ss delined under RUESPA, Lender shall account 0
Borrower for the excess fimds in sccordance with RESPA. ¥ there i3 2 shortage of Funds held v esorow,
as defined under RESPA, Lender shall noify Borrower as roquired by RESPA, and Botrowsr ghall pay to
{Lender the amount nesessary (o make up the shoriage in accordance with RESPA, bul in no wore than 12
monthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary {o make
up the deficiency in accordance with BESEA, but in no more than 12 mondhly payiments.

Upen payroent in full of all sume secured by this Seaurity Instrument, Lender shall pronpily refund
to Borrower any Funds held by Lender.

4. Charges; Dlems. Borrower shall pay all {axes, asscssments, charpes, Bnes, and Hnposiiions
attributable to the Property which can sitain priovity over fiug Security Instrument, leasehold payments of
sround rents on the Property, if any, and Community Association Dhues, Fees, and Assessments, if any. To
the extent that these items are Esorow Hems, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any Ren which has prionty over this Sceurity Instrument uniess
Baorrower: {3} agrees i winting fo the paviment of the obligation sceured by the hen in 8 manner scoeptabde
to Lender, but only so long as Borrower 18 performing such agreement; (b} contests the lien i good failh
by, or defends agsinst enforcement of the ben i, legal procesdings which in Lendey’s opinion operate to
prevent the snforcement of the Hen while those proceedings see pending, but only until such procsedings
are concluded; or {0} secures from the holder of the Hien an agresment satisfactory to Londer subordinating
the Hien to this Security Instrument. IF Lender deternunes that any pat of the Property 15 subject to a lien
which can atsin priority over this Seourtty Instrument, Lender may give Borrower a notico wdentifying the
Ben, Within 10 days of the dete ox whneh thet sotice 1g given, Bomrowser shall satisly the Ren or take ong of
more of the actions set forth above in this Section 4.

Lender may reguire Borrower 0 pay a2 ope-time charge for 3 real estate ftax verificas
reporting service used by Lender in connection with this Loan.

3. Proverty Insurance. Borrower ghall keep the improvements now existing or hersafler srepted on
the Property incured against lose by fire, hazards inchnded within the term "extended coverage,” and any
giher hazgeds including, but not Houted o, earthgquskes and floods, for which Lender requirgs msurance.
This insurance shall be maintzined 1o the amounts (including deductible levels) and for the perinds that
Lender requires. What Lender regquives pursuant to the preceding sentences can change during the term of

ER S
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the Loan. The insurance carrier providing the insurance shall be choscn by Borrower subject to Lendex's
right to disapprove Borrower's choice, winch right shall not be exercised nuressonably. Lender may
reguire Borrowsy o pay, i copnection with this Loan, eiher: {8) a one-iime charge for {ood zone
determination, certification and tracking services; or (b} 8 one-time charge for flood zone detornunstion
and certification services and subsequent charges each thme romappings or similar changes ocowr which
reasonably might affect such defermination or cevtification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emwergency Management Agency in comnection wilt the
review of any Hood zone determination resulting from an objection by Borrower.

If Rorrower falls to manisin any of the coverages desoribed sbove, Lender may obfam insurancs
coverage, af Leader's option and Borrowsr's oxponse. Londer g under no obligation to purchase any
particular fype or amount of coverage, Therefore, such coversge shall cover Lender, but mught or maght
not profect Borrower, Borrower's equity in the Property, or the contents of the Froperty, against any nisk,
hazard or lishility and might provide greater or lesser coverage than was proviously o eifect, Borrower
acknowledzges that the cost of the inmwance coverage so ohiained might significartly exceed the cost of
insurance that Borrower could have oblained. Any amounis disbursed by Lender under this Section § shall
hecome additional debt of Borrower seoured by this Securily Instrument. Those amounts shall bear interast
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from

Lender o Borrower requesting paymaent,
1oe policies reguired by Lender and renewsls of such policies shall be subjeet o Lender's

All msuras
vight to disapprove soch policies, shell nclude a standard morigags ciauge, and shall namse Lepder as
mortgages andfor as an additions! loss payee. Lender shall have the right fo hold the policies and renewal
certificates. If Lender reguires, Barrower shall prompidy give to Lender all receipts of paid prenpums and
renewal notices. I Borrower obtaing any form of insurancs coverage, not otherwise reguired by Lender,
for damage o, or destruction of, the Property, such policy shall include a standard roortgage clanse and
sitnil name Lender a5 mortgages and/or 35 an additional loss payee.

T the event of loss, Borrower shall give prompt notics to the insurance carrier snd Lender. Lendsr
raay raake proof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwige agree
i owriting, any surance procesds, whether or not the underlying insurance was required by Lender, shatl
be applicd to restoration or ropair of the Property, f the restoration or repair 15 sconomically feasible and
Lender's security is not lessened, Dhring such repair and restorabion pertod, Lender shall have the right to
hold such msurance procceds untd Lender hag had an opportunity 1o nspect such Property to ensure fhe
work has been conpleted to Leonder's satisfhction, provided that sueh iunspection shall be umdertaken
prompily. Lender may disburse proceceds for the repairs and restoration in 2 single payment of i 2 series
of progress payments as the work is compleled. Unless an agreersent I3 made i writing or Apphbeable Law
requires interest to be paid on such ineurance proceeds, Lender shall not be requured to pay Borrower agy
interast or esrpings on such proceeds. Peeg for public adjusiers, or other third parties, retamed by
Borrower shall not be paid ont of the insurance proceeds snd shall be the sole obligation of Borrower, I
the restoration or repair 18 nol cconomically feasible or Lender's security would be lessened, the msurance
proceeds shall be applisd to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such usurance proceeds shall be applied i the ovder provided for i
Section £,

If Borrower abandong the Property, Lender may file, negotisie and seitle any available insuravce

clairn and related matiers. If Borrower docs not respond within 30 days to a notice from Lender et the

insursnee carrier has offered to settle a clanm, then Lender may negotinte and settle the claim. The 3l-day
seriod will begin when the notice 13 given. In oither ovent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower horeby assigns fo Lender (a) Borrower's rights o sany insurancs
proceeds in an amount oot {0 exceed the amounts vopaid under the Note or thds Securnty Instrument, and
{6y any other of Borrower's rights {other than the night (o any refond of wiesrned premiums paxd by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
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coverage of the Property. Leondor may use the msurance proceeds either (0 repaiy or resiore the Properly or
to pay amounds unpaid under the Note or this Seourity Instrument, whether or not then duw.

§. Qeeupancey. Borrower shall occupy, ostablish, and use the Property as Borrower's principal
residence within 60 davs after the excoution of this Scourity Instrument and shall continue to ocoupy the
Property ag Borrower's principal residence for gt least one year after the date of occupancy, unless Lender
ailrerwise sgrees in writing, which consent shall not be vnreasonably withheld, or onless extemuaing
circumsiances exist wihach ars bevond Bosrowser's conteald

7. Preseyvation, Malntenance and Protection of the Properiy; Inspections, Horrower shall not
destroy, damage or impair the Property, allow the Property to doteriorate or commit wasie on fhe
Properly, Whether or oot Borvower s residing in the Property, Borrower shall maistain the Property in
arder o prevent the Property from deteriorsting or decreasing in value doe o it condition. Unless 18
determined purswant to Section ¥ that repawr or restoration ¢ not economically Teasible, Horrowsr shali
promaptly repair the Property if damaged to avoid further detericration or damage. I insurance of
condemmnation proceeds are paid @ copnection with damage to, or the takung of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender hag released procseds for such
purpoeses. Lender tay disburse proceeds for the repairs and restoraion in & single payment o in a series of
progress pavments as the work is completed. If the insurance or condenmation proceeds are not gpfficient
to repair or restore the Property, Borrower i3 oot relieved of Borrower's obligation for the completion of
such repaiy of restoration.

Lender or its agent mway make reasonable eniries upon and imspections of the Property. If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Froperty, Leuder shall gave
Borrower noiice st the e of or prior {o such &n interior mspechion specifving such reasonable cauge,

& Borrower's Losn Application. Borrower ghall be in default if during the Loan applicstion
process, Borrower of any persoos or entities acting at the dwection of Borrowsr or with Borrower's
knowledge or consent gave materially false, misleading, or inacourate information or statoments {o Lender
{or failed o provide Lender with material iaformation) in copnection with the Loan, Matenial
reprosentaions include, but are not limited fo, representafions concerning Borrower's occupancy of the
Property as Borrower' s principal reswdence.

%, Protection of Loender's Interest in the Property and Righds Under this Secnrity Instrument. i
{3} Borrowsr fails to perform the covenants and agrecments condained in fhis Securily Instrument, {b) there
i¢ a legal proceeding that might significantly affect Lender's interest in the Property andéor rights under
this Security Iostrimment (such as a proceeding in bankruptoy, probate, for condemupation or forferore, for
enforcement of a len which may atiain pricclly over this Security Instrument or fo enforee laws or
reculations), or {¢) Borrower hag sbandoned the Property, then Lender may do and pay for whalever 18
reasonable or appropriate i protect Lender's Intorest in the Property snd righis upder fus Securidy
fnstrumnend, including profecting andf/or assessing the value of the Property, and securing and/or repanng
the Property, Lender's actions can inchude, but are sot lmited tor (8} paying any sums secured by a Hen
which hag priotity over this Securily Instrumest; {b} appearing in cowt, and {¢} paving reasonsdic
stiorneys fees 1o protect its interest in the Property and/or rights under this Secwrity Instrument; including
its secured position tn a baskruptoy procecding. Securing the Propaty includes, but 15 not hmited {o,
enfering the Property o ruake repairs, change locks, replace or board up doors and windows, dram water
fromn pipes, elinxinate building or other code vinlations or dangerons conditions, and have wtilties twrned
on or off. Although Lender may take action under this Section 9, Lender does not have 0 do 0 and 5 not
under any duty or obligation fo do so. It {8 agreed that Lender incurs ne Hability for nof taking any or ail
actions authorized under thiz Sechion &,

Any amounts dishursed by Lender vnder this Scotion 9 ¢hall become additional debt of Borrower
secured by this Seourity Instrument, These amounts shall bear interest at the Note rate Fom the dale of
disbursement and shall be payable, with such interest, npon nofice from Lender to Bomrower requesting

payment.
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If this Secursty Instromeent is on a leaschold, Borrower shall comply with ail the provisions of the
iease. I¥ Horrower acquires foe title 1o the Property, the leasehold and the fee title shall nol merge nunicss
Lender agrees o the merger m wiiting,

1§, BMorigage fnsurance, I Lender reguived Mortgage Insurance ag a condition of making the Loay,
Borrower shall pay the preminms reguired to mamdain the Morigage Insurance in ¢ffect. If, for any reasoq,
the Mortgane Insurance coverage required by Lender ocases to be available from the morigage msurer that
previously provided such insurance and Borrower was required to make separately demgnated payments
toward the premiums for Morigage Inguvance, Borrower shall pay the premiums required to obilam
soverage substantially equivalent to the Morigage Insurance previously in effect, st 3 cost substamtially
sauivalent in the cost to Borrower of the Mortgage Insurance provicusly m effect, from an alternate
morigage insurer selected by Lender. IF substantially equivalent Mortgage Insurasce coversge 15 not
available, Borrower shall continue to pay fo Lender the amount of the separatsly designated paymenis that
werg due when the insursnce coverage ceased to be in effect. Lender will sccepl, use and refain these
payments a8 a non-refundable loss reserve in Heu of Morigage Insurance, Such losg reserve shall be
non-refimdable, notwithstanding the faot that the Loan is vitmately paid in fidl, and Lender shall not be
required t© pay Borrowser any indersst o earnings on such loss reserve. Lender can no longey veguire loss
reserve payments if Mortgages Insurance coverage {in the amount and for the peried that Lender requires}
provided by an insurer sslected by Lomder agam bocomes available, 15 obfained, and Lendsr requires
separately designated payments toward the premiums for Morigage Insurance, If Lender required Mortgage
Insurance 88 8 condition of making the Loan and Borrower wag requived to make scparaisly designaled
pavments {oward the premiumss for Mortgage Insurance, Bowrower ghall pay ihe prembums reguired {o
maintain Mortgage Insurance in effect, or 0 provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordsncs with any writhen agreement between Borrower and
Lender wroviding for such termination or until fermination is required by Applicable Law. Notiuog i s
Section 10 affects Borrower's obligation to pay inderest at the rate provided m the Note,

Mortgage Insurance reimburses Lender {or any endity that purchases the Noie) for cortain losses o

raay inowr i Borrower doss not repay the Loan as agreed. Borrower 18 not g party o the Morigage

nsurance,
Mortgage insurers evaluate their total risk on all such msurance w foree from time (o fime, and may

gnfer into agrecments with other parties that share or modify their risk, or reduce logseg, These agrsements
are of termns and conditions that are satisfactory to the morigage insyrer and the other party {or parties) {o
these agresments, These agreemends may require the morigage insursy o make payruents using any soures
of funds that the morigage insurer may have available (which may include {unds oblawned from Morigage
INSurance promymms ),

As a resull of these apreements, Lender, any purchaser of the Note, another msurer, any reinnuer,
any other entity, or any affiliate of any of the forogoing, may receive (directly or mdirectly) amounds that
derive from {or might be characterized ag) & portion of Borrower's payments for Mortgage Insurancs, w
exchange for sharing or modifying the morigage msurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the imsurer’s risk @ exchange for a share of the
prembuns paid to the insurer, the arrangemend 15 offen tormed "eaplive reinsurance.” Further:

{8} Amy such agresmenis will not affect the smounts thai Borrower has agreed o pay for
Mortgage Insarance, o any other fernes of the Loan, Such agreemends will nof ncrease fhe amownd
Berrower will owe for Morteage Ingurance, snd they will notf entitle Borrower 16 any refpnd,

{(h) Any such sgreements will not affect the rights Borrower has - If any - with respect (o the
Mortgage Insurance under the Homeowners Profoction Act of 1938 or any other law. These righis
may include the right fv recelve pertain disclosures, fo reguest ang obisin capcelistion of ke
Morisase Insorance, o have the Morigage Insurance forminated astomatically, andior {0 receive 8
refond of any Mortgage Insurance promiums thst were unearned af fhe fime of such cancelialion or

fornunation.
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1i. Assipnment of Riscellancous Froceeds; Forfelture, Al Miscellancous Proceeds are hereby
assigmed o and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied fo restoration or repair of
the Property, if the restoration or repair is ccouomically feaside and Lender's securtly is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procosds
antil Lender has had sn opportunity o inspect such Property {o ensure the work has been compisted fo
Lender's satisfaction, provided that such ingpection ghall be undertaken promptly. Lender may pay for the
repairs and restorstion in 3 single disbursoment of in a geries of progress paymends as the work i
completed. Unloss an sgreoment is made in writing or Applicable Law reguires interest o be paid on such
Misosllaneous Proceeds, Lender shall not be reguired o pay Borrower any misrest or carpumgs o6 such
Miscellaneous Proceeds, If the restoration or repair is not econcmcally feasible or Lender’ s seowrxty would
Be lessened, the Miscellaneous Proceeds shall be apphied fo the sums secured by this Seourity Instrpnend,
whether or not then due, with the excess, if any, paid to Borrower, Such Migcellanepus Procoeds shall be
appiisd 1 the order provided for in Section 2.

In the ovent of a toial aking, destruction, or loss m value of the Property, the Miscellaneous
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, will
the excess, if any, pad {o Borrower.

In the evert of & partial taking, destruction, or loss in value of the Property i wiuch the {air market
vahie of the Properly immediately before the partial faking, destruchion, or loss in value 18 equal {o or
greagier than the amount of the sums securcd by this Secwity Instrument inumedistely belore e parbal
taking, desiruction, or loss i value, uniess Borrower and Lender ofhorwise sgree in wniing, he suas
secured by this Security Instrument shall be reduced by the amount of the Muscsllancous Proceeds
muftiplied by the following fraction: {a} the total amonad of the sums scowred mmedistely before e
partial taking, destruction, or loss 1o valie dovided by (b} the fatr nwarkst value of the Property
wnmediately befors the partial eking, desiruction, or loss in value., Any balapce shall be patd to Borrower.

It the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vahue of the Property immediately before the partial taking, destruction, or loss in valoe 8 less than the

amnount of the sums secured Immedistely before the partial iaking, Jdestruction, or loss I value, uniess

Borrower and Lender oftierwise agree in writing, the Miscellaneous Proceeds shall be applisd o the sums
secured by this Security Instrument whether or nod the sums arve then due,

iIf the Property is abandoned by Borrower, or if, aflor nofice by Lender to Borrower that the
Opposing Party {as defined n the next sentence) offers to make an award to setile & clabm for damages,
Borrower fuils to respond to Lender within 30 days afler the date the notice ig given, Lender 1 authorized
o collect and apply the Miscellancons Proceeds sither o restoration or repair of the Property or o the
sumns secured by this Security Instrument, whethor or not then due. "Opposing Parly” moans the third party
that owes Borrower Miscclianesus Proceeds or the party against whom Borrower has a right of achen m
repard to Miscellansous Proceeds.

Borrower shall be in default if any sction or proocoding, whether olvil or eriminal, is bogus that,
Lender's judgment, could result w forfoiture of the Property or othor material mmpairment of Lender s
interest in the Property or vights under this Sceurity Instrument. Borrower can cure such a defanit and, it
aceeleration has oocurred, reinsiste as provided in Section 18, by caousing the achion or procssding o be
dismissed with a ruling that, s Lender's judgment, prechudes forfeiture of the Property or other malersal
impairment of Lender's inferest in the Properiy or righis under this Seonrity Instrument. The proceeds of

any award or clatm for damages that are aftributable o the impairment of Lender's interest 1o the Property

are hereby assigned and shall be pasd to Lendsr,
Al Miscellansous Procesds that are not applied {o restoration or repair of the Property shall be

applied in the order provided for i Section 2.
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§2, Berrower Not Relessed; Forbeavance By Lender Not 8 Walver. BExtension of the time for
pavinent or modification of amortization of the sums gecured by this Securnily hnstrmument granted by Lender
to Borrower or any Successor fn Inierest of Borrower ghall not operate {o releass the hability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commience procsedings agamst
any Successor in Interes{ of Borrower or #0 refuse fo extend time for psyment or otherwise modify
amoriization of the swms secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrowsr. Any forbearance by Lender in exercising any nght or
remedy inchiding, withowt Hmitation, Lender’s acceptence of paymenis from third persoms, cnBities or
Spocessors in Interest of Borrower or in amounds lesg than the amonnt then due, shall oo be 8 waivery of or
precinde the exercise of any right or remedy.

13, Joimd and Soversf Liabfidy: Co-sipners; Successors and Assigns Bound. Dorrower covenanis
and serecs that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-gigns this Security Instrument but does not execute the Nole {2 "co-signer™) {8} is co-signing this
Securily Instrument only fo morigage, gramt and convey the co-signer’ ¢ inferest in the Property under the
tervas of this Security Instrumend; (b} iy nol personally obligaied {o pay the swme secured by this Securily
Tnstrument; and (o) agrees that Lender and any other Borrower can agree to extend, modily, forbesr of
ke sy accommodations with regard to the termas of this Security Insument o the Nole withowt the

co~signes’ 8 consent,
Subject to the provisions of Section 18, auny Suvecessor in Imicrest of Borrower who assunies

Borrower's obligations under this Seourity Instrument {n writing, and is approved by Lender, shali obiam
all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be relsased from
Borrower's obligations and Hability wmder this Socurity Instrument unless Lender agrees {0 such releass i
writing. The covenanis and agreements of this Security Instroment shall bind {except as provided in
Section 207 and benefit the successors and assigns of Lender,

14, Loas Chavees. Lender may charge Borrower foos for sorviess performed in connection wih
Rorrower's defandf, for the purpose of protecting Lender's interest in the Property and rights umngler thus
Security Insirument, including, but not limited fo, storneys’ fees, property inspection and valuation {ees.
In regard to any other fees, the absence of express authority in this Sscurity Instroment o charge a specific
foo to Borrower shall not be construed as a prohibition on the charging of such fee, Leonder may not charge
foes that are expressly prohibited by this Security Instroment or by Applicable Law.

If the Loan i subject to a law which sels maximwm Ioan charges, and that law i3 finally interpreted so
that the interest or other loan charges collected or 1o be collected in conuection with the Loan eaceed fhe
porrmtied Hmits, then: {a} any such loan charge shall be reduced by the amouyt decessary o reduce the
charze to the permitted Hmit; and (b} any sums alveady collected from Borrower which excesded permitted
Hmits will be refunded to Borrowsr. Lender may choose to make this refund by reducing fhe principal
owed under the Note or by making 8 divect payment to Bomrower., I a refund reduces principal, the
reduction will be trested as a partial prepavment withowt any prepayment charge {whethsr or not 8
prepayment charge I8 provided for under the Note). Borrower's scospiance of any such refimd made by
ment 1o Borrower will constitute a waiver of any right of action Borrower might have stiging owt

dirset pay:

of guch overcharge.
15, Notices, All nobices given by Borrower or Lender in coanection wilh this Security Instrument

must be fn writing, Auy notice o Borrower in copnection with this Security Instrument shall be dostasd 6
have been given to Borrower when mailed by first class maid or when actually delivered to Borrower' s
notice address if sent by othey means, Notice to any one Borrower shall constitute notice fo all Borrowers
wdess Appticable Law expressly roguires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated a substifute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of address, If Londer specifies & procedure for reporiing Borrower' s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Secwurity Instrument s any one tive. Any
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notice 1o Lender shall be given by delivering 1t or by mamling 1 by Hirst class mail to Lender's address
stated herein unless Leonder has designated another address by nofice {0 Borrower, Any nofice m
conncction with this Securily Ingtrument shall not be deemed to have heon given to Lender unisl actually
received by Lender, I say notice reguired by this Security Instrument is also reduired under Applicable
Law, the AppHeable Law requiremeont will satisfy the corresponding requarement under ihis Security
insirmant.

i6. Governimg Law; Scversbility; Rules of Construction. This Security Instrument shall be
coverned by federal law and the law of the jurisdiction in which the Property s located. Al nghts and
obligations contained in this Security hustrument are subject o any requirements and lmoialions of
Apolicable Law. Applicable Law might explicitly or implicitly sllow the parlies to agree by contraet or i
might be silent, but such silence ghall not be construed as s prohibition against agreement by condract, in
the event that any provigion or clause of this Securily Instrument or the Note conflicts with Appheable
Law, such conflict shall not affect other provisions of this Security Inghrument or the Note which can be
given eifect withoyt the condlicling provision,

As used i this Security Instrument: {a) words of the masculine gender shall mean snd include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall msan and
include the plural and vice versa; and {¢) the word "may”™ gives sole discretion withont any obiigation fo
take sny action.

17, Borrewer's Copy. Borrower shall be given one copy of the Nole and of this Security Instrusment.

18, Transfer of the Property sr a Beneficial Interest in Borrowsr, As used in fins Section 18,
"Interest in the Property” mesns any legal or bencficial interest in the Property, meluding, but not hoated
to, those benaficial intorests transferred in 2 bond for deed, countract for deed, installment sales conlract or
eserow agreement, the intent of which is the trapsfer of fitle by Borrower at a futnee date o a purchaser.

If all or any part of the Property or any haterest in the Property is sold or transferred {or if Borrower
is not 2 natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment n fll of all sums secured by this Security
Instrument. However, this option shall pot be exercised by Lender if such exercise is prokubited by

Apphicable Law,
If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The potice shall

provide a period of not less than 30 days from the date the notice 8 given in accordance with Section 13
within which Borrower must pay all sums secursd by this Security Instrument. If Borrower {auds o pay
these sums prior to the expiration of this period, Lender may fnvoke any remedies pernutied by fus
Security Instrument without further nolice or demand on Borrower.,

{2, Borrower's Rish¢ to Reinsfate Affer Accelevation. I Borrowss mecls cortain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontioued at any fime
prior 1o the carliest oft {a} five days befors sale of the Property pussuant to any power of sale confamed
this Security Insirunent; (b) such other peried as Applicable Law might specily for the ternuination of
Borrower's right t© romstate; or (o} entry of 3 judgment enforcing thiz Secuwrity hostrument. Those
conditions are that Borrower: {(a) pays Lender all sums which then would be duc under fius Securly
Tastrument and the Note ag if no acceleration had cocwered; {b) cures xay defaull of any ofher covenants or
spreements; () pavs sl expenses incurred in enforcing this Seourity Instroment, mchuding, bul not hmeled
o, reasonable aitorneys' fees, properiy inspection and valuation fees, and other fees mourred for the
purpose of protecting Lender’s interest in the Property asd rights vader this Security Instrument; and (d)
takes such action as Lender may reasonably require {o assure that Lender's intersst in the Property aund
rights under this Security Ingtrument, and Borrower's obligation to pay the sums secured by this Securily
fustrument, shall continue vochanged. Leader may reguire that Borrower pay such rejustatement sutng and
expenges n one or more of the following forms, as selected by Lendet: (a) cash; (b} money order; {¢)
oertified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an mstitotion whese deposits sre innured by a Tederal agency, instrumentality or entity; or {4} Electronic
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Funds Transfer. Upon reinstatcment by Borrower, this Security Instrienent and obligations secured hereby
shall remain fully effective a3 if ne acceloration had cccureed. However, thig righi to reoinsiate ghall oot
apply in the case of acceleration under Section 18,

28. Sale of Neate; Change of Loan Servicer; Notice of Gerievance. The Note or a partial nferest i
the Note {together with this Security Instrument) can be sold one or more funes withot prior nofice o
Barrower, A& sale might result in a change in the entity {(known as the "Loan Servicer”) that collests
Periodic Pavments due under the Note and this Security Insttument and performs other morigage ioan
servicing obligations under the Note, this Seourity Instroment, and Applicable Law. There also might be
one of more changes of the Loas Servicer unrelated {o 2 sale of the Note, If there is 2 changs of the Loan
Servicer, Borrower will be given wrilten osolice of the change which will state the name and sddress of the
new Loan Servicer, the address to which pavmenis shonld be made and sny other inlormation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thersafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remazin with the Loan Servicer or be transferred to a succesaor Loan Scrvicer and are not
assumed by the Note purchaser unless othorwise provided by the Note purchasger,

Neither Borrower por Lender may commenee, join, or be joined fo any judicial action {as cither an
rudividual Btigant or the member of 2 class) that arises from the other parfy’s schiong pursuant {o this
Secunty Instrument or that slisges that the other party has breached any provision of, or any duly owsed by
reason of, this Security Instrument, vutil such Borrower or Lender has notifled the other party (wiath such
notice given n complisnce with the requirements of Section 15) of such allegsd hreach and afforded the
other party hereto a reasonagbde period after the giving of such notice fo take corrective sction, [
Applicable Law provides a time period which must clapse before certain action can be taken, thsl time
geriod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity o cure given o Borrower pursuant o Section 22 and ¢he nolice of acceleration given to
Borrower pursuant to Section 18 shall be decwed to satisfy the notice snd opportunity to take corrective
action provisions of this dection 28,

21, Hazardous Substances. As used in this Bection 21: {&) "Hazardows Substances” ave those
substances defined as toxic or hazardous substances, pollutands, or wastes by Envirommental Law and the
following substances: gasoline, kerosene, other flaromable or foxic petrolenm products, toxie pesticides
and herbicides, volatile solvents, materials containing ashestos or formaidebyds, and radioactive materials;
(b} "Enviroomental Law" means fedoral laws and lawe of the furisdiction where the Property is located that
relate to health, safety or environmental protection; {e) "Environmental Cleanup® includss any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an "Hovironmental
Condition”™ mesns a condition that can cause, contribuie to, or otherwise fnigger an Enviromuentsal

Cleanup.
Rorrower shall not canse or permit the presence, use, disposal, storage, or release of sny Hazardous

Subsiances, or threaten w release any Hazardous Substances, on of in the Property, Borrower shall nol do,
nor allow anyone else to do, anything affecting the Property {a) that is in viclation of any Eovironmental
Law, () which creates an Envivonmental Condition, or {¢} which, dus o the prescuce, use, or releasg ol &
Hazardous Substance, creates a condiion that adversely affccts the value of the Property. The preceding
two sentences shall sot apply to the prescpee, use, or storage on the PFroperty of small guantites of
Hazardous Substances that are generally recognized to be appropriate o sormal residential uses and {o
maintenance of the Property {inchuding, but not limited to, hazardous substances in consumer products),

Borrower shall provaptly give Lender written notice of {a)} any investigation, claim, demand, lawsut
or other sction by auy governmental or regulatory agency or private party involving the Properdy and any
Hazardous Substance o Environmental Law of which Borrower has sctual knowledge, (B) any
Eavironmental Condition, including but not limited to, any spilling, losking, discharge, release or threat of
release of any Hazardous Substance, and {¢} any condition caused by the presence, use or release of &
Hazardous Substance which adversely affecis the value of the Property. If Borrower learns, of i notifisd
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by any governmental or regulatory anthority, or any private party, that any removal or other remedmbtion
of sny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
reraedial aolons in accordance with Eovirommental Lew. Nothing hersin shall create any obligabon on

Lender for an Bnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender Surther covenant and agroe g8 fotlows:

22, Accelerstion: Remedies. Leader shall give netice {o Berrower prior fo asceelorabon
following Berrewer's breach of any covenant or agreement in this Scourily Inslvument {(but aol prior
te sceeleration under Seciion 18 wnless Applicable Law provides otherwise) The notice shall spocify:
{2} the defaull; (b} the action required o cure the defaglly (¢} a date, not less than 34 days from the
date the notice is plven to Borrower, by which the defaunlt must be cured; and {d} that failure i cure
the defauli on or before the dafe specified in the notice may result in acceleration of the sums setured
by thiz Security Instrument and sale of the Property. The netice shall farther inform Berrower of the
right {0 reinstate after scccloration and the right to bring a court action fo assert the non-existence s
s defaulf or sny sther defense of Berrower o aceclerstion and sale. K the defanlt is not cured o of
Before the date specified in the notice, Lender sf its option may reguive Inmeediate payment in full of
all swms seonved by this Securlly Instrument without further demand and may inveke the pewer of
sale and any other remedics permitted by Applicable Law., Lender shall be ontitled fo opliect all
sypenses incurred in purseing the remedies provided in this Section 23, inchuding, but mot himited ta,
reasonable sttorneys’ fees and cosis of Qe svidence.

if Lender invokes the power of sale, Lender shall give a copy of 2 netice to Borrower In fhe
msnner provided in Section IS5, Lender shall publish the notice of sale omee 2 wesk for fhres
consecutive weeks in & nowspaper published in oy,
Alahama, and thereupon shall ¢ell (he Property fo the highest bidder at public suclion at the front
door of the County Courthouse of (his Coundy. Lender shall deliver {o the purchaser Lender's deed
conveving the Property. Lender or its designee may purchase the Property at any sale. Berrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: {3} ¢ &t
gxpeuses of the sals, including, but pot Hmited fo, ressonable attorneys’ fees; (b} {0 all svms SECUrEg
by this Recurity Instrument; and (¢} auny excess to the person or persons legally entitled to .

33, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thus
Security Tustrument. Rorrower shall pay any recordation costs. Lender may charge Borrower 3 fee lox
releasing this Securily Instruraent, but ondy if the fec is paid to a third party for services rendered and the
charging of the foe is pormitied under Apphicable Law,

34, Walvers, Borrower waives all righte of homestead exermption in the Froperty and relinguishes all

cights of surtesy and dower i the Property.
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BY SIGNING RELOW, Borrower sceepts and agrses o the ferms snd covenanis contaised in thig
Security Iostrument and in any Rider executed by Borrower and reonrded with 3¢t
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& Notary Pﬁbiﬂw i and fm‘ said oounty and M s ’d &mte hﬁf&'b}’ sextily that

whose name{e} isfare signed o the foregoing comvevance, snd who vfare knows © me, acknowiedged
hefore me that, being informed of the contents of the conveyance, ho'shedibey executed the same

voluntarity and 83 hisfher/thelr act on the day the same bears dats.

Given nuder my band and sepl of office this __,.i"rit}im day of JRMUARY , 2U0LB
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CONDOMINIUM RIDER

THIS DONDOMINIUM RIDER s made this 13TH  day of JANRRY _ 2018 |
and is incorporatsd into and shall be deamad {0 amend and supplament the Morigage, Desd
of Trust, or Sscurity Dead {he "Sscurity instrument™) of the samse date given Dy ine

undamsgﬁeﬂ {iﬁ‘iﬁ “Eﬂrrﬁw ﬁf‘“} w BeaUre Eﬁrrﬂwef g Note {0

fthe "Lender™} of the same date and covering the Property described in the SsCuily
instrument and locatad al;

S84 S el S 352@2

Eng:}ﬁrtgf ﬁaﬁiﬁ'ﬂﬁ? ”
The FProperty Includes a unit in, {ogether with an undivided interest In the common slements

of, 8 condominium project kKnown as:

[Name of Emﬁs‘;&mm;um Pi‘ﬂja{:ﬂ

{ihe "Condominium Project™). if the owners association or other entify which acts for the
Condominium Project {the " Owners Association”) holds title to property for the benefit or use
of s members or sharehoiders, the Property also includes Borrower's interest in the Owners
Asspgiation and the uses, procesds and benefiis of Borrower s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lander further covenant and agree as foliow s:

A. Condominium Obligations. Borrower shall perform all of Borrower' s obligations under
the Condominium Project’s Constituent Documents, The "Constituent Documents® are the: {§)
Daclaration or any other document which creates the Condominium Project; (i} by-laws; (i}
caode of reguiations: and {iv) other equivalent documents, Borrower shall promptly pay, when
dus, all dues and assessments imposed pursuant 1o (he Lonstituent Loguments.

8. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, g "masier” or "blanket” policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounis {including
deductible levels), for the periods, and against ioss by fire, hazards included within the lerm
*extended coverage,” and any other hazards, including, bul not limited {o, sarthgquakes and
finads, from which Lender reguires insurance, then: (i} Lender walves the provision in

166452387
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Section 3 for the Paripdic Payment (o Landsr of the vearly premium instaliments Tor property
insurance on the Property; and {i{} Borrower's abligation under Section § {0 mainiain propenty
nsurance coverage on the Properly is desmed satisiied o the exient that the required
poverage is provided by the Owners Associalion palioy.

What Lender requires as a condilion of {his walver can changs dunng the term of the
jQan. ) -

Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the mastar or blankst policy.

in the event of a disiribwion of properly insuwrance procescs i sy of restorgtion or
repair following 2 loss (o the Froperiy, whether {0 the unit or o common slemenis, any
srocesds nayvable to Borrower are hereby assigned and shall be paid to Lender Tor apphicalion
to the sums sscurad by the Ssecurity instrument, whether or not then gus, with the exosss, ¥
any, paid {0 Borrow er.

. Public Lighility Insurance. Bormrower shall take such acltions as may be reasonabis 1o
insure that the Owners Association maintaing a public liabliity insurancs policy acceplable in
form, amount, and extent of coverage {o Lender.

8. Condemnation. The procesds of any award of claim Tor damagss, direct of
consaguantial, payable {o Borrower in connection with any condemnation or other iaking of al
or any part of the Properly, whether of the unit or of the common slements, or for any
convavance in lieuy of condemnation, are hereby assigned and shall be paid {o Lendsr. Such
srovesds shall be applied by Lender {o the sums secured by the Securlly instrument as

srovided in Ssotion 11.
£, Lender's Frior Consent. Borrower shall nol, except after notice 1o Lender and withy

Lender s prior written consent, sither partition or subdivide the Properly or consent (o {I) the
ghandonment or ilermination of the Condominium Project, except for abandonment or
termination required by law In {he case of subsiantial destruclion by fire or oiner casually or
in the case of a taking by condemnation or eminent domain; {(#) any amendmeni o any
provision of the Constituent Documents it the provision is for the express benefit of Lender;
iy termination of professional management and assumption of self-management of the
Owners Association; or {iv} any action which would have the effect of rendering the public
abiiity insurance coverage maintained by the Owners Association unaccepliable (o Lendsr,

F. Remediss. If Borrower does not pay condominium dues and assessmenis when dus,
than Lender may pay them. Any amounis disbursed by Lender under this paragraph b shall
hacome additional debt of Borrower secured by the Security instrument. Unlass Borrow er ang
Lender agree io other {erms of payment, these amounts shall bear interest from the date of
dishursemeant at the Nois rates and shall be pavable, with interest, upon notice from Lender {o

BOrrow er requesting pavment.
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BY SIGNING BELOW, Borrower accepts and agress o the terms and covenanis contained
iy this Condominium Rider,
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13TH day of JERUBRY , L0166 . andlis
incorporated inte and shall be desmed {0 amend and supplement the Mongags, Used of
Trust, or Securily Deed {the *Security lnstrument™} of the same dale ghven by the
undarsigned Tthe "Borrower™ } 1o sacure Sorrower 8 Nots {o

{the “"Lendsy”} of the same dale and covering the FProperly described in the Security

nstrumeant ang located st
1203 DARRISTERS COURE
j
1-84 FAMILY COVERANTS. In addition io the covenants and agresments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SEQURITY INSTRUMENT. In adgition 1o
the Propesty described in the Security Instrument, the following ifems now or hergafier
attached to the Property to the extent thay are fixtures ars added to the Property descriplion,
and shall also constitute the Praperty covered by the Securnly instrument: bullding materials,
appliances and goods of every nalure whalsoever now or hergafter located i, on, OF usad, or
intended to be used in connection with the Property, including, buf not limited to, those for
the purposes of supplving or distribuling heating, cooling, slectricity, gas, water, air and ligh,
fire prevention and sxtinguishing apparalus, securily and access control apparatus, plumbing,
bath tubs, water healers, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryvers, awnings, siorm windows, storm doors, screens, bilnds, shades,
curiains and curtain rods, attached mirrors, cabinets, pansiing and attached floor coverings,
all of which, including replacements and additions thereto, shall be deamed {0 be and remam
a part of the Property coverad by the Securily Instrument. All of the foregoing together with
the Property described in the Securily Instrument (or the leasehold estale if the becurnty
instrument is on a leasehold) are referred io I this 1-4 Family Rider and the Gecurity

instrument as the "Mroperty.”

B, USE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seek, agree to or
make a change in the use of the Property or s zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, reguiations
and requirements of any governmental body applicable to the Froperty.

C. SUBOGRDIMATE LIENS. Excapt as permitted by federal law, Borrower shall not allow
any lien inferior fo the Security Instrument {0 be perfsected against the Property withowt

Landar' s prior wrillen penmission.
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3, RENT LOSS INSURANCE., Borrower shsll mainisin ingurance against rarnt ioss |
aadition to the other hazards for which insurance is reguirad by Seotion §.

£, "BORROWER'S RIGHY TO REINSTATE” DELETED. Section 18 is gsiletsd,

F. BORROWER'S QCCUPRANCTY. Unless Lender and Borrower otherwise agree in writing,
Section & conceming Borrower' s occupancy of the Property is delated.

3. ASSIGNMENT OF LEASES. Upon Lender's reguest after default, Borrower shall assign
to Lender all lsases of the Property and all securily dsposits made in connection with leasss
of the Property. Upon the assignment, Lender shall have the right to modiy, exiend or
termingte the existing Isases and {o executs new leases, in Lender's sole discretion. A used
in this paragraph G, the word "lsase” shall mean "sublease” If the Security Insirument is on a

ieasanold,

H, ASSIGMMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and iransfers to Lender all the rents and
revenues ("Renis") of the Properly, regardiess of {o whom {he Renis of the Fropeny are
navable, Borrower authorizes Lender or Lender's agents (o collect the Rents, and agraes that
sach tenant of the Property shall pay the Renls to Lendsr or Lenders agents. However,
Rorrower shall recsive the Rents untih {i) Lender has given Borrowsr notice of defaull
surstant to Saction 22 of the Security instrument, and (i} Lender has given notics fo ihe
tanantis) that the Rents are to be paid {o Lender or Lender's agent. This assignment of Renis
constitutas an absclute assignment and not an assignment for additional security only.

¥ Lender gives notice of default to Borrower: (i) all Rents received by Borrowsr shail be
held by Borrower as trustes for the benefit of Lendar only, {o be applied {0 the sums secured
by the Security Instrument; (i) Lender shall be entitled to collect and receive gl of the Renis
of the Property; (iil) Borrower agrees that sach tenant of the Property shall pay all Rents dus
and unpaid to Lender or Lender's agenis upon Lender's wrilten demang {o the tenant (v}
unless spplicable faw provides otherwise, all Renis callected by Lender or Lender's agenis
shall be appled first {o the costs of taking conirol of and managing the Froperly ang
cofiecting the Rents, including, bul not limited to, sttomey's feas, receiver's fees, pramiums
on receiver's bonds, repair and maintenancs costs, insurance premiums, taxes, assassmeants
and other charges on the Property, and than to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver shall be lable {0 account for
anly those Rents actually received; and {vi} Lender shall be eniitied to have a receiver
appointed to take possession of and manage the Property and collect the Renls and profits
derived from the Property without any showing as to the inadeguacy of the Fropeny as

securiy.
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if the Renis of the Property are not sufficient 1o cover the costs of taking control of and
managing the Propserty and of collecting the Rents any funds expended by Lender for such
purposss shall become indebtedness of Borrower to Lender secursd by the Sscurity
Instrument pursuant (o Saction 8.

Borrower rapresanis and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its righis under this paragraph.

Lender, or Lender's agents or & judiciglly appointad recsiver, shall not be required (o entsr
uporn, fake control of or maintain the Properly before or afler giving nolice of default (o
Borrowar, However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any {ime when a defaull occurs. Any application of Rents shall not cure or waive any
gefault or invalidate any other righl or remedy of Lender. This assignment of Kenis of the
Praperty shall terminate when all the sums secured by the Security instrument are paid in full,

. CROSS-DEFAULY PROVISION., Bommower's default or breach under any nota of
agreement in which Lender has an interest shall be a breach under the Sscunty instrument

and Lender may invoke any of the remeadies permitied by the Ssecurlly instrument.
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and coveananis contained
in this 1-4 Family Riger.

E%F?S NG I W N
" . y

) n N ¥
- R S Nty YRveal ) ST
¢--._--._--._--._--._--._ --._--._--._--._--._--._--.._--m_--.._--.._--.._--.._--.._--.._--.._--.._--.._--.._-..._-..._-..,_-..,_-..,_-..,_-.._-..,_-..,_-.._-..,_-.._-.._-.._-.._..‘_..._..‘_..‘_..|._..‘_..‘_..._'Ih_'-.h_..h_4.._1.._1.._1:_\~ 111111111111111 AL LmLELLAEEELELRALR ‘ll_iﬂl_..:h lh._-‘\.j.':l ) T T e R R R A R o A A R o A A o o o A L o o o o A o o o o o T A o o A T A M o T T B S N T o M T ."'I.llh- ‘I-"" \-‘I-"-l- ‘_'h
' . o L

mem BUTRGAREL -Borower Borrower

a ! - -

S anea U ety

FROE {Reall
111111111111111111111111111111111111111111111111111111111111111111111111111111 -':l\.“q;"r L S Sl T, M e R T e T T T L R R R R R R A R R R R A R A R A A AR A R A A L R A A A R A AR A A A AR A AL R R R R R R R R "-.,_"'" b

~ BT -Bortowat

) - . *'_‘_1\1 J,.'-__
-y . \ .
. Q\.H‘J*ﬂ‘b‘ N ' '.\?q*?i'f-:{ :‘::
[ . . . . .
TR T T T T T T L Ty Ty T T T e N R R R R R R R R R R R EAEEEEREEEEESEEESEELEEETE R R TR R TR R T T T, T T T T T T T T T T T T T '::"I_",‘ ‘L"‘l".*ﬁl'b "ﬁl lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll AL EAERLR l“.l_‘ '\:"\.‘ ‘-L'I-'
Roarows e IRy
~—
~ DA IO -
') "-" ": h “1 'r"'-,: ';' 1."
Vel y Flaaly
bl T
LA, I Il 1111111111111 1151111111331 1 A E R N N R E R E R R R R e R A R R R A R R R N R R R e l:‘;'l.' .h."'l'.h'h-":‘ .i lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll .'Hli:'{'" L i T *I
1
r

~Rewrrower ~ RO

LERASEESY

MULTISTATE 1- 4 FAMILY RIDER - Fannile Mas/Freddie Mac UNIFORM INGTRUMRNY
WP TBTR {(0811) Fage 4 of 4 Form 3170 1781

AR AL AREAD LM

. \ Filed and Recorded
N £ Official Public Record
R //’I\f icial Public Records

-~ Judge James W. Fuhrmeister, Probate Judge,
% /-' ? ‘i County Clerk

v PR Shelby County, AL

% | ’ 01/19/2016 10:16:44 AM

A $288.20 CHERRY

o ™
) L RANS 20160119000017710 W

22/22



