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LISERTY MORTGAGE CORPCRATION
200 WILLTAMSBURG OFFICE DARK
BIRAMINGHAM, RIAZAMA 33214

[Spaca Ahove This Line For REcording DEla) meesi v st s e

MORTGAGE

MiN: 10038460000009232]1.40 MERS Phone: $58.679-6377

DEFINITIONS

Words used in mmultiple sections of this document are defined delow and other words are defined in Sections 3, 13,
13, 12. 20 a6d 21. Certain rules regarding the wsago of words used in this docnzient are 2iso Jrovided i Section 16,

(A) “Sceurity Insirument” means this document, which isdstes  JANUARY ©, 201% , tozether

with al! Ridets to this docunent,
(B) "Rovrower 13 s B SCHIFANELILA JR SINGLE MAN

Birrower ig the mostgagar uader this Securiy [nstinument,

(C) "MERS"is Mortzage Ploctroniv Registration Systems, e, MERS is £ soporate corporation that iz actiy
solely 53 2 nominew {or Lender snd Lender's succzssors and pssigns. MERS is the mortgagee under this Security
hustromeant, MERS ie arganizod and exisiing under the laws of Dolaware, und has su 2ddress and telepiions nuraber

of P.O. Box 2026, Fling, M1 43501~2026, tel. (898 679-MERS.
() *Leader” ic LISERTY MORTGAZE CORPCRATION

Leader is s AZABAMA CORFPOXATION organized and
gxisiing nncer nu laws of F%..:E.BP.ME i L o N )
I endir'a dddrosste 200 WIZLIAMSBURG QFFICE PRRX, Ei RMINGHAM, ARLABAMD

(£} “"Mote" meuns the promimsory note gigned by Borrower and dated .J;J-'},I'»."{,T.P‘RY 52 20 1_}:-‘

The Note states that Borrower owes Lender  Ooe, HUNDRZD FUFTY-THO THOUSAND AN
067100 Dalaes (1.6, 5 152,060, C0 ) plus insersst.,
Burgpwer hes promised to pay this debe in reguler Petiodic Payownts end to poy the deit ws foll not loter than
FEGIHIARY 1, 2040

(F) "Propecty” means thy property that is diseribed below under (e hesdiag "Transfer of Rights in the Propesty.”
(G ™.oan” means ke deb evidencad by tha Note, plus interes!, any prepeyment churges aad iate charges dug undes
the Nots, and ail ;ums Sue under thie Sesunity Instrument, plus inizTesl.

THIS IS A FRCHASE MNEY MRIGAS.
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(H) "Ridery” rmeins »l! Riders 10 this Sevurity Instruresnd that are exocuted by Borrower The followmg Rides s
fo be executsd by Sorrower [chock boy as appleable}:

{1 Adjustavie Rate Rider [ 1 Plonned Unit Development Ridet
("] Balloon Rider [ Biweexly Paymen: Rider

™1 1-3 Famulv Rider (] Second Home Midet

(] Condoonmem Rider [T Othoer(s) {specify]

() *Appieable Law™ means i) conirailing applicable federal, staw and loval staulcs, reguigtions, ordinsinees and
admivisirative reles and orders Ghat have the offect of faw) as well as ol applicable {inal, non-appeslable judioiel
opirLons.

() Community Associntion Ducs, Foes, and Assessments™ moens ali does, fees, ssacsaments und eother charges
that sre impossed on Borrower or tie Propergy by a condomininm aseoclatian, hosmeowaces ASSOGIANUOD (7 SIMmiier
OTgrRiZEbONn,

(]G "Electronic Funds Transfer” means any trangfee of funds, other than a rapsasnos ofuisaed by cheGk, dran,
of simdlar pepés instument, which is initiated treugh an eleconie terming, telephionis instrument, ecomputer, or
magnetic ape so as to order, insruct, or authorize & fingneix] ingttution io Jebit or credil an sccoungl Sueh term
meludes, but is not limiied 16, point-of-sale transfers, sutcmated wiier machine tranazctions, translers infiated by
wlophope, wire imensfers, and sutummated clearinghouse wangfers.

(L} “Escrow lienis” means those items that are described le Section 5.

(M) “Miscellancous Proceeds” racans auy colnpensotion, seiticment, awerd of demages, 91 precssds paid by any
thie¢ parey {other thag igsutance moceeds paid undar the coverages doscribed in Seetion 3j for: (1) Camage 4, of
destruction o, the Preperty: (in) condemmnation or other taking of all or any part of the Property; {HI) conveyanes ie
Hew of candempation: or {iv) misrepreseniaiony of, of 51nissions as to, the value andfor condition of the Froperty.
(N)  "Mortgage Inxarance” mons nvarance protesiing Lender ogaipst the nonpay menl of. or defaui{ an, thi Loaa,
(0} “Periodie Pavmont” meane tie veguiarly scheduled amount dus for (3) prineipal srwd miezest undar e Note,
pivs {i17 sy Mooupty imder Seetion 3 of this Secunssy Instrurnent.

(P) "RESPA" means the Real Estaze Settlement Procedures Act (12 1J.5.C. §2601 a2 89.) and its umplemenung
regulation. Regulaton X (12 C.F R, Past 1024), #s they might be eneaded from time to ume, or any addiienal or
speeussor loaidlation o reguiation thuat aoverns the sane ynbjeel snatter.  As wned i3 this Security asirument,
"RESPA”" refers 1o ol requirements und restrietons that are imposed it regerd (o 8 *ledarally refoted mortgage loan®
ever if the Lozy does not quaiify az a *fuderally related mortgage loan” under RESPA.

() "Successor in Interest of Bormower™ means any panty taat has tikon title to the Property. wheihar ot not that
pasty hay assumcd Borrower' 8 oblizations cader the Note and/or this Secunity Ipsteesuaml,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusity lnsteument scoures to Lender: () the repayment of the Losn, and all renewsls, EXIETSIONS
agd modiBeations of the Not: wnd (i (he performante of Borrewer's covenymls and egresmwnls under
his Secwrity Instrumient aod the New. For this purpose, Docrower rrovocsbly marigages, granis apd
coaveys o MERS (solely a5 oominee for Lender ond Leonder's successors srd wssigns} end to the
succerkors and wssigns of MERS, with power of sale, G following doveribed property loesied 30 the

COUNTY ol SHELDBY
{Tuvpe of Recordusy Jurmsdiciioa) [teme of Bécording furizdivtou]
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SEE LBGAL DESCRIPTICN ATTACKED HEREWE ANDT MADE A PART HEREQF AS
EXEIRIT "A",

which currentiy has the sddness of 6558 QUAIL RUN DRIVE

(Sure)

PELHAM . Alabama 25124 ("Property Auldress®):
[Cay] (€9 Cinde]

TOGETHER WTH ull the iinprovements aow of hareafier ofocted on the property, &nd all eascments,
epputtensnees, and fxiures pow or horeufler & pest of the property.  All repiscerents and additions shail atzo be
covered hy Urs Security Instrument All of the forepoing is referred 1o in this Security Tnstrument as the "Propesty.”
Borrower npdersiands ord agtecs thiat MERS Lolds only Tepal title te the futerests granted by Borrower in {hus Secunty
Tontrargent, 2ul, 1€ pocessary W somply with lww or sustoma, MERS (s noctbee for Lendey sad Lended 5 successors
and aasiung) bBas the right to exerclse dny or il of those interesss, including, but not hmited to, the right to foreclose
and sell the Property; and 1o take #my sirtion reuired of Lender insluding, but not limited o, relesong ind conceling
(mig Security lnstrument.

SORROWER COVENANTS that Barrower is fawilly seised of the exuete hergby conveyed apd has (he raht
to gront and convey the Property and st the Propeny s unencumbered, except for encumbranocs of resord.
Bormower warrants and will defend pencrally the titie to the Property azains! all eliims and dergands, subject 1o sy
ancumbances of reood.

THS SECURTTY INSTRUMENT combincs uniform sovenants for astional wsé tnd non-vaulorm savenants with
litnited vadations by jurisdiction To coasiitote a imiform suiily mstrinnent Covering resl propesTy.

UNIFORM COVENANTS. Borrower and Lender covenant snd agree: ag followy:

£, Puyment of Principal, Interest, Eserow Hosas, Prepayment Charges, and Lafe Charges. Borrower shall
pay whea due the prinsipa) of, and interest on, the debt evidensed by the Nate 21id any prepayment charges and {atc
charaes dus ueder the Note. Borzower shali alse psy funds for Escrow liems pursuant 16 Section 3, Paymsaly Joe
ucder the Noie snd this Seaarity Instmment shall be made in D8, cavregey.  However, if any cheak ¢r other
instringent veosived by Lender as psyment andar the Note or this Scenrity [osttument is returned 1©¢ Lender unpaid,
Londer may require that any or all subsequent pavments due vnder (he Note sad this Secntly Instrwoan! be made in
one of more of the following forms, e selected by Lender: (a) casli; (D) moasy arder. (¢} certificd cheek, bank eheck,
Ereasurer’ s oneek or coshier s chenk, provided any such cheoh 15 drawn upon gg inskitution whese depdsits ars Insunxd
by a federal agexey, insirumentality, or entity, or id; Elecieome Funds Transfer,

Puyménts are deemed recerved by Lender when readived ay the oeston dengnated m e Note or at such dther
Tocation a5 mey be destpnated by Leader in aceordance with the notice provisions in Section 13, Lender way return
any payment or partial payvment if the payment ofF partial payments are snselficient to brivg the Loan surrent. Lender
mav acoept any pavoent of pariisl payment insufficient to bring the Lo ¢urrent, without waiver of any nghts
hesounder or préjudice 10 ity Pants (o elps such pavoent or partiel payments i the fubure, bat Lender 1s not
oblizutad te apply sush payrwenis at the e such payments are sccepted. IF cach Periodic Puyment 1s applied gs of
its schedvied due date, tien lender nead not pay interest on enapplied funds, Leonder roay hold sueh vnapphied funds
uniil Rorrower maibes payioent to tring she Loan currend, If Burrower doss nol do $0 widin a reazoaable period of
ume, Leaded shel} either apply guch funds ot retura them 1 Borrower, 11 aet appiied eaclier, sueh foitde wiil e
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applied o the onslandmg principal balunce vnder the Note wmumediately prior 10 foreclosars. No offset or clshir
which Borrower might have naw or in the future spainst Lender shall relicve Borrower from maling payments Jhae
nider the Note and this Security fasturnent or performeng the covenanis and azceements sesured by tlus Secanty
Instrament. .

2. Applicaticn of Payments ar Proceeds, Excepl as otharwise desenbed an thos Seehon 2, ol iy ments
scoupted and applied by Leades shall ba applied in the follooing erder of priority. (a) interest due under the Note,
{b) principal dus under {he Note; () amonnts due under Section 3. Such pavinents shiall be applied o wach Perindie
Payinent in the Srder in which it beeme dus, ARy retodining amonts shall be apphied firat to late eharges, sctond
W a0y other smounts due under this Becurity Instrument, and then to reduce the peincipal belunce of tae Note.

If Lewder reveives o payinent from Borroveer for a delinguent Periodie Payment wineh mnclodes o suffacnt
AW to pay 2y tate charge due, the payment may bo applivd to the dalinquent payment and the late charge. [f
were (ban e Pariodic Payment is oxtgtarding, Tender may apply any payment received from Borrower to {he
tepayment of the Periadic Paymeats if, and to the exteot that, each payment ¢an be paid in full. To the extent that
rny <Xonss exiits aftar e paymeat 19 applicd 1o the Rl puyinent of ope o move Pearindic Paymonts, suck exudss may
ba applied ™ any late charges due. Valuntsry prepavmencs shall be gppliod first to 2ny prepaymeat obarges and then
ag described it the Note.

Any epplication of payments, insurues proceeds, or Mistellsneous Proceads to peincipal due under the Note
shall pot extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Lserow Itemy. Boower sboli pey 1 Lender on ths day Perredie Payneents are due under e
Note, until the Note is paid in full s yum (the *Funds®y to provide for pryment of araounts due for: {a) tases and
gaseasments end otber {tems which wim atltadn prionty vver us Security Instrument 23 a lien or cocumbraace on the
Praperty; (b) leasehold puymenss or ground rents on tae Property, 1f any: (0} preamoms for any and all surance
requited by Lender noder Seation 5; and (&) Moetguge Insarance pramiurag, if any, or any zums payable by Borrower
1o Lender in ey of the paymont of Mortgage Insuranee premiums in acserdanse with We provisions of Sective JU.
These ttems sce calied “Erorow Items.® At originatiop or at any tne ducing the term of the Loan, Lender may require
that Coauniwyity Asseciation Duez, Fees, and Assessmealts, 104ny, by escrowied by Borrower, and snch duees, Tocs and
gasessments shall be an Tscrow Iem. Borrowver shall proropily furmish to Lender ail notees of amounts to be paid
under this Section. Rorrower shall pav Lender the Funds for Escrow Ttoms unless Lender warves Borroswer's
oblization & pay The Funds for any or all Eserew Jiems. Lender may waive Borrower's pdligation ¢ puy W Leoder
Fupds for any or all Escrow Ltemns at aay tme. Azy such waiver may only be in writing. T the event of such waiver,
Borrower shall pay direotly, whea and where pavatle, the smovats due for any Bserow items for which payment of
Funds has been waivied by Lender anid, 3 Lunder reduires, shall furaish to Leader recsipts evidencing sush payment
within such urne peried 45 Lender tray require. Borrewer' s obligation to make such pavmeais ¥nd to provide recelpis
shalf for all purposes be deemod to e & covenant and agreemiens cortanad in Uis Security Instrument, 2s the phrase
"govenant aud agreement” iz used ny Section 9. 1€ Barrower i3 obligared to pay Esarow Hems dincedy, pursuant to
2 waiver, acd Borrower fails 1o pay the amount dew for wo Bscrow ltem, Lender toay exceeise its rights voder Seclon
4 and pay suek amount and Boerowear shall then be obligated mder Section 9 10 repxy ta [inder sny such amount,
Lender niey revoks the waiver as to wry or all Escrow Jenis at any time by a notice given in accordance with Sesticn
15 and, upon such revocation, Horrower holl pay to Lender all Fuads, and in sech sravants, Usat are then required
ynder (Dde Section 3.

Icnder may, at any firae, oolloct and koid Funds o an umount (a) sulfieient to parmit Lendes to apply the Funds
at the time ypecified vuder RESPA, and (b) not 1o excoed the aaxinmun snorot 3 lender zan require under RESPA,
Langer shatl estimate the amount of Fuads due w0 the Bagis of curment data and reasonable ssQmates o1 expepdiiares
of furure Fscrow iteens or otherwise in accardance with Applicable Law.,

The Funds shall be held i an instiution whose deposits sre insured by 2 federu] agency, instrumentality, or
entity <inctuding Lender, if Leader i s institittion whose deplogits ave o insured) ot in any Federz] Home Loan
Bank, Lender shall sppiy the Funds to pay the Escrow Items no latar than the time specdficd unda RESPA. Lender
shall not charge Barrower for holding and applving the Funds, anmwlly saalyzing the eserow account, or verifying
the S2erow Tans, uniess Teeder pays Barrower intezest an the Funds and Applicabic Law permats Lender to make
such & ¢hargs. Usnless an agreersent i made it wribing or Applicable Law requires miarest 10 ba paid on the Fuads,
Lender shali not be yeoprired to pry Boryoseer any inlerest or earnings on the Funds. Barrower and Lender ceu sgoe
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in wiiting, however, that interot shall be paid on the Funds. Lender shall give to Borrower, without ohirge, an
amourl aceourung of the ¥unds as required by RiZSPA

1f there is 1 smphus of Fonds held in oserow, a4 defined under RESPA, Jender shall account to Borrower for
fhe axeess funds in accordance with RESPAL 1 there is a shortage of Funds held in csarow, os detinad under RESFA,
Lender shall nolify Borrower us required by KESPA, and Boreower shall pay to L ender the smoun necessary 1o mnake
up the shorlage m steotdinee with RESPA, but m a0 more than 12 monthly payments. It there e 2 defictency of
Funds held in wscrow, a5 detined under RESPA, Lender shali notify Borrower us required by RESPA, ang Borrawer
shall pay (o Lender the wmmount nevessary 1o make wp the deficiency i gecordance with RESFA, but in no more thas
12 yponthly payroals.

Upon pavroent i full of all senss seeursd by this Secunity Insrument, J4nder shall promptly refund to Borrowes
xas Fueds hald by Lender,

4. Charges; Liens. Borcower shall pay all taxcs, ussessroents, chiarges, fines, and unpasitions athibuiable 1o
the Propesty which ¢an atiaia prionity over this Sequriry Insument, lessehold paymenis or grouna reats on
Propeyty, il any, and Community Association Diaes, Fees, and Assessments. if any. To the extent tial thass jtigng
are Escrow [temy, Borrewer shell pay them in the manger provided m Setlion 3.

Barrower sl prorapily discharge amy Lisen which bas priority sver this Security lostcument uniess BOITOWET
(&) agreos it WIiting to tae payment of the obiipation secured by the liwn in a el ecceplodie o Lender, but enly
50 long as Borrower s performing auch agreement; (b) coateste the licn in good faith by, or defends agmnst
entorcement of the len in, legal proceedings whick in Lander' s opinion operaie to pravent the caforsemont of the lten
while those proceadings ure peading, bur only watd such procesdings are concluded, of (o) SCUTRS from the holder
of the lieq 2n agreement zatizfactory to Leuder subardinating the fien 10 this Sgeutdy Insttument, |f 1.ender
determines that any pust of the Propartly is subject to 2 lien winch sy aitam priodily over chis Security Lsiumsns,
Leader may cive Borrmwer 8 notice ideptifying the lisn. Within 10 davs of tbe date on which Liat potiés 1% given,
Borrower sjall satisfy (he Jiea oz take one or more of tw aclions st forth above 1n this Sechon 4.

l.ender may roquire Borrower to pay a one-tione charge for a real esixte uax verification «nd/or eoparting seevicy
esed by Lender s ¢onnection with thig Losa.

3. Braperty Insurance. Borrower shall zecp the improvements dow existing or heteafler orueed on the
Fronerty insursd sgainst Joss by fire, hagerds ineluded within te term *oxtended coverage,” ank ary pihes nazotds
neludinig, but not limited to, exrthquakes and fioods, for which Lender requires imserapee. This irsurance shall b
motatained in the amounts (including deduciible levels) and for the periads thet Lender requares, What Lender
requicks puszaant 1o the preceding sentences can change during the e of the Loon, The inurance sarder providing
the jwsucance shall be chossn by Borrower subjeut o Lsnder’s right to disspprove Borrower's chojce, which rigiot shiall
ot bt exercided wnrensonably, Lendet may raquire Borrower to pay, in connsstion wiib this Lo, either: {a) o omie-
time charge for flncd zone determinstion, certificotion and iresking s&rvices: ac (b) a one-time charye for fidod rone
detormination and certification seovices end subsequent eharges sush fime reaiappings or similer hanaes 0zeLr Which
rezsonably mizht affect such deterorination or certification.  Borrower shall also be vegpensible for the pryment of
any fees impozed by the Federal Emprgency Management Agency in congection with the review of vziy flood zone
determiration sesudting fromn s objection by Borrowey.

If Borrowar £3))s to maintatn any of dwe soverages described above, Lender may obtatn wngurance coverage, 4t
Lender' s option and Bormower' s expense  Lender is under so obdigation ta purchase any perieula type of amowil
of covirugs, Therelone, puch soverepe shall cover Lender, but roight or migit aot protect Sorrowd, Borrower's
equity ix the Property, or the dontents of the Properiy, aghinst auy visk, hazard or lability and msght nrovide greatiey
or lesser aoverage tan Was previously in offeet. Bosrower acknowlsdges that tie cost of the mswranes cowverage 20
chiained might significoniy sxcead the cast of Insurance thal Bagrower could have obtaned. Any ameats disbisraed
by Lender uader this Section 3 shall become additionsl debt of Borrower securad by il Security Wnstrinent,  These
amounts shel) bear interest o the Note rete from the daie of disbursement sad il be poyable, with sueh interest,
upoR 1oice from Lender to Borrowes requesting payoent.

All inswrance policies reauired by Lender and renewals of such policies shail be zubject 1o Lender's right o
izgpprove suck policies, shall incledo a standard mey1zaga elavse. and shurl came Leader a3 morigaged andfor o5 an
sdditional logs payec. Lender shiall have the right 1o beld the policies xnd repewal eettilicates. I Tender raquires,
Borrowsr shatl prompity zive 1o Lendsr all raceipts of mid premivams and renewal notices. [ Borrower sotelns sy

ALABAMA--Singly Famiiy--ranale Mag/Fraddta Mre UNIFORM INSTRUMENT « MERS ) DosNagie &ALy
Foren 3001 G707 Page S of 34 WirW . OCMURIG . &o
"
< 5
-

T

20160107000006640 5/15 $284.@®||”
Shelby Cnty Judge of Probate, AL
1/07/2016 11:50:52 AM FILED/CERT




N D

fonn vl insirancs covesige, dot otherwise recuired tw Lender, for domege in, or destrustion of, the Property, such
policy shail inelnda a standard morigege elause and sball pame Lender 22 fiongager and’or &3 an additions] loss
TRyee.

T the event of loss, Borroweor shall give prompi potice to the insursnce sarret snd Lendor, Lunder may make
nroof of iess if not madc prompdy by Borrower, Unaless Lender ond Borrewer otherwise agree (o writing, any
pagirance proceeds, whether or 1302 the undeclying tnsurancs was roquired by Lepder, shall be applied Lo rastoration
oF tepait of the Property, 1f the reswration of repair is voonornically (easitles and Lender' 3 socurity 18 not fegsencd,
During sach repair 2048 restoration period, Lander shall have the righs to hold such mswance procesds uny: [ender
has had 57 opportonity to inspect such Froperty to ensure the work has bees compictad 1o Lender's satisfacticn,
provided i such wspeotion shall Lo undectaken promptly.  Lendur rmay disturse provesds for the repaurs and
restoration ml & single psymant or in 4w jes of progress payments a2 the wark i3 compicted. Usiless an agtesnent
s sade in writing or Applicable Law reauiros interest to be paid on such insuranes proceeds, Leader shall not be
raetined 1o pay Borrower any interest or enrnings on such procseds. Fees for publis sdjusters, or other tire parties,
retined by Rorrewver shll ot be paid out of dhe wsoranee procseds and shall be e sole obligstion of Borrower,
1€ the sestoration or repair 43 not econunycaily faasble of Leader' s security would be iessened, the irswrance procseds
shall be applied 1o the suns seewred by this Sccurity Instrumens. whether or ot then due, with the excess, if wy, pad
to Borrower. Such instransye prosecds shall be applisd in the order orovided for in Schion &

I£ Borrower abandous the Property, Lender exay file, pegotiale and setile any available instrance claim and
reluted mxGers. If Borrower does not respond within 30 days to & pouse o Lender that the insuromee carner hos
offered to settle a elaim, thew Lender may negoriate and sextle the claim. The 30-day peried will bogin whan the
nolice tv given. In eithber event, or if Leader soquires the Properyy undes $ection 22 or olwrwise, Bomowear fareby
assizos to Lender (2) Borroswer's tights 1o any inswranse proceeds in an omount not to cxsced the amounts unpaid
wnder e Note or 133 Securily Insteurnent, and (b any gther of Boprawer' s rigius {other than the 13t 10 any refund
of uncarsed premivms patd by Borrower! under sll instrance policics covering the Property, insofar s sush 11zius
are ipphicoble 10 e coverage of the Property, Lender mnay usg the snsurante proceads ertnor (0 yepart or restors Uhw
Praperty or 1o pay amounts unpaid vndet the Note or this Secunty Instoument, whether or ot them due.

§ Occnpancy. Borrower shall ocoupy, estaplish, and wse the Propesty us Borrower's princifml residanes
within 64 diris alter the exssution of tes Secunty nstramer and shall continue 1o oamipy the Property 83 Bortower's
priveipul residence for at Joast one year after ibe date of aceupaney, unless Lender othicrwise agreos in writing, which
sonzent skall nod be unreasoncbly withheld, or unless extenusting creumstanees exist which are¢ beydnd Bomrower's
qumirol,

7. Preservadion, Mabitenance aud Prodectiva of the Property; Inspections. Borrawer shall not destay,
darnage or impair the Property, allow the Property 10 deteriorate or cormii wasie on the Property, Whether o1 not
Bocrower is resihing in the Property, Borrowsr shull miuantain the Property in ovder o prevamt the Property from
detsriorating or decreasing in value des {o 42 condiion. Tinless it 18 determined pursuant lo Section 3 thal repar of
restocation 1s iol ercnenically feasivle, Borrower shall prompily vepair the Property tF damaged to avoid further
detevioration o damags. [ issurance o2 condemzation proceeds are paid in conmection with damape ta, or the takmg
of, the Property. Borrewer shatl be responsible for repaining or vestonipg the Praperty oniy if Lendey Das velenged
procends for such purpoges, Lender niny dighurse proceeds for the repairs and restaration i 4 single pavment ar ip
3 series ol progress piyments x5 the werk iz compietad, 1 the insiranet or ¢oudemnation praceads are hot sollicent
10 vopair or sestore the Property, Boryower is not relieved of Borrower's obligation for the completion of such repaar
or restorabion,

Lepder or its agent mev make reasonable ontries upoas and inspections of the Property. 1fithas reazonable cause,
l.eader may inspect the inicrior of the improvements on the Properiv. Lender shall grve Borrower nolice ut the time
of or prier 1o sush an piteror ispectitn speeiflymg ol ressoaable cout.

8. Borrower's Loan Appliention, Borrower shall b 1p delault if, during the Loan applicalion jroasss.
Bortower ur any posons or entities asting at the direstion of Borrower or with Barsower' s knosvledge or cogent gave
maserially fatsc. misleading. oy inscourate information or sunterments to Leader (or fatled to provids Lender with
maverial mformation) n eonaestion with the Loan. Muterixd reproseptanons mcinde, but are vot fanned to,
represantations concanung Borrower's vosupsncy ol the Propertv a3 Borrower' s princigal resicence
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g, Protection of Lender's nteress in the Praperty and Rights Under this Sscurity Instnizuent. 1 (0)
Borawar fuils to perform the sovenants and agrsemais cortained jn this Secwrity Instrumen, () there 12 2 lega]
procesding fhat might significantly affect Leader' 2 inserestan the Property ssd/os rightsunder this Security Iastrurnent
{such as & nroceeding in hankrapioy. probate, for condempation or forfeibwie, for enforcement of a lien which may
aitein priority over this Security Instrumemi ot lo woforee Yaws or regnlabons), of (¢) Boreowar has abandoned the
Propecty, then Lender mey do and pay o1 whataver i teusonable or upproplate to protect Lender'a intacest in the
Property end rights under this Security Insuwment. meloding protenting and/or essessing the vistue of the Property,
and secuning end’or repatring tie Propeny, Lender' s aciions canansinde, but ace sot limitad ro: (D) paying any sums
seotsred by 9 Ren which bas priosity aves this Security Tnstrament; (&) appean:ng in courts aad (¢) paviug regsonable
atiorneys' focy to protect ite Iniereat {a the Progertly and/or righss wnder ilzie Security Instremnent, melichag 115 secured
posgition in ¥ banknploy proveeding, Seouring the Property ingludes, bt 18 got imited 1o, antetiag the Froperty to
inke repaits, change Iucks, replasy oF board up doors snd windows, drein wster (Tom pipes, elminate burlding or
niher code violatlons or dangirous conditions, and have utilities turaed on o off, Althoagh 1 eadar may baie sction
under this Section 9, Lender dogs not have 1o do o and is not under any duty or obligation to do so. It iz agreed that
Lendor insura no linbility for not taking any or ali aclions authorieed vnder thix Section 9,

Aoy smounts dishursed by Lender wader Sus Section 9 shall becamo additional dett of Boreower secured by thus
Security Instrument. Thesa amounts shall bear interese ot the Note rate rom the date of disbureconeut and shatl be
navable, with stch interest, upon natize from Lander to Borrower requesling payment,

1 rhis Seewrity Instrintisnt 15 o9 & leasehold, Borrewer sheli vomply wih all the provisions of the legse.
Borrowar shall no surrender the beoschold astate and isterests herein enpveved or temirate or cancel the ground leave.
Borrowsr shall not, without the express writton tonseat of Lender, alter ot smend the ground loase. I Borrower
acauires f2e tille o the Property, e feasebold and thy fee tule shall not serge apless Lender agrees 1o the merger
in writing

10, Muortgage Fnsurince. [FLender recaired Mortgags nsuronc: @ a condition 0f making (e Lodn, Borrovwtr
shall pay the premiums roquired to mudtitnin the Mostgage Ipsume? in effear. I, for uny reason, the Morigoge
Insurance coversge required by 1L ender eeases o be available from the mortzane nsurer that previously providsd sach
miseranse and Dorrower was yeauired to maks separately Susignated payrnenis wwward the premivms for Mengage
Fnsurapoe, Borrower shall pay the premiwns required 19 obiin voverage substntially equivadent to the Mortgsge
{asurapce previously m effect, at @ cost substantialiy equivalent to the cost to Borrower of the Mortgage insurance
previcusly i offeat, from s alternate mortgage insurer seleated by Lender. 1t substantislly eqaivalent Morigrge
isuranee coverase ia not available, Borrower shall cotatnue to pay to Lender the amowt of the separstely designared
peywents thil were dun wlien the masranos eoverage consed o be o effecl. Lender will sceepl, uss ond retain theee
peyroents 82 A pon-refundabie loss reserve in tiew of Moetgage Insurance. Such loas reserve shall be pon-tefendable,
notwithetanding the gt that the Laen ta ultimearely paid in full, and Lender shall nol be required 3o pay Borrower any
interasi or eAYmngs oo such loss ressrve. Lender con md longer reditivs losg reseave paymenis o Mortgage Inguranes.
coverage (in (e amount and for the yeriod thm Leader requires) provided by o ingures sslected by Lender again
becomez avaiable, is obtained. and Lander raquires separately desgnared payinents towerd the premivms for
Mortgage Insuranwe. Jf Lemder required Mongege Inserance as u condition ol m:aking the Loan 2npd Boorower was
reqired to e sepagately desigoated pavments loward the prenmins for Morggage Insurance, Borrower shali pay
the premiums required o maintain Morigage Induranse 1n effoss, o o provide 8 non-refundacle loss reserve, untl
Lender’ s requizement for Morgage Tnsurance snds in ascordunen with eny wrktor sigreesnent betwoen Borrower and
L sader providiog for such lwminetion or untl termmination is required by Appiiceble Law. Notiing in thts Section
10 affects Borrower' 3 obligation (o pay interest of tie 1w provided in the Note,

ffortsaac lnsutance reimburses LLender (or any ¢atity that purchases the Notc) for certain lasses f may e
of Borrowe does not repay tho Lown as agreed.  Borruwer is not a party k¢ the Mortgogs jasinacce.

Maortgage insurers evabuate dicir total rigk on 2l sucd ianranes is fores trem Hime o0 e, and may enter 19
agresments with other parties hat shere or modify thow fisk, or reduce losses, These Igreem<:nld 618 0f €rKi3 and
conditions thal are satisfactory to tha mornzase tnsurer end the other party (of parties) 1o these agreements. These
ArCEMCn Diay requiry the GoTigage INTUrer 0 MARE PAVIALTs USING Xy SGuTce OF fends that the morlgag? inxur2y
may have avatlable (which wiay jaclude fumds obtained frem Mortgage Insorenes: pretaivms)
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As & fosult of these agrecrasnts, Lender, any purchaser of the Note, apother insurer, apy reinsurer, tay clfier
ztity, or sny afliliste of any of the foregoing. may reecive (dircetly of indirecty) smounts that decive From (or might
b chargstenged ash 3 pirtion of Bovrower'$ gavmonts for Mortgage Insurance, in exchings for shaning or modifying
the mostgage insurer' s risk, or reducing losses. Iff cuch agrecmment provides that an affiliawe of Lender takee a ghene
of the msiret’ s risk wu axchange for 2 share of the premitms paikd 10 the ingiesr, the wrangepent 15 oTien termed
Truplive seineurance, ®  Further

(n}) Any such agreements will not affect ihe wmonnts that Barrower has agrevd to pay fer Morttgage
Insurance, or Any other terms of the Loan, Such agreements will not rerease the ameunt Borrpwer will awe
for Mortangre Insurance, and they will nof eatithe Bormuwer to any refund.

(b) Any such agresneats will not affect che rights Borrawer has « if uny » with respect tv the Moextgage
Insursnce under the Homceownurs Proteetion Act of 1998 or uny osher Inw, These rights nuay indude the vight
[0 teccive certyin diselasures, o reqoest and obinin concellation of the Moctgage knserance, to have the
NMortgage Insuranes tereamarcd automaticslly, and/or to receive a vefund ot 2ry Mortgage Insurance preminms
that were unearped at the lime of quch expeellarion pr texnainniion.

1f. Assignment of Miseullaneous Proceeds; Forfeiture. Al Misoellaneous Proayeds are hereby assigned to
and shall be paid to Lendler.

[t the Property 1s damaced, such Misoellansous Froceuds 2hall be spplied to restotation o repair of the Propesty,
it the restoration or repais is seonomically feasible and Londer s secucty 5 oot Jossened.  During such yepair and
rextorstion patiod, Lender shall have the right o hold seeh Miscellancods Procewds until Lender has had an
opperiurity to inspect yuoh Property lo ensure the work hag been completed to Lender's sutsfaction, provided that
such inspection shkall be undertaken pronply. Lender rany pay for the repuias mud vestorstion in a single disbursement
of i A Segies of progress payments 4s the work ia compicted. Unless an agreament is made in writing or Applicable
3w roquires nterast (o be psid on tuch Miscellanecus Proceeds, Lender shall not be tequired t¢ gay Botrower any
interest of carnings an such Miscelloncous Proceeds. [f the restorstion or repair is not esoncmically feasible or
Lendar ¢ necurity wiudd b lessened, the Miscellanoous Procads shall be applind 1o the sums secured by this Security
Insteument whether or not then due, with the exeoss, (f sy, pud (¢ Borrowsr. Such Miseeilaneous Peosesds shatl
e appiied in the order provided for in Section 2.

Ia the event of o total saking, destruction, o7 Joan in vajue of the Property, the Misallunesous Procesds shall be
applicd 10 1he sumns seeured by this Security Instrurneds, whether or not then duc, with the excoss, if gny, paid w
Rozower.

in ihe event of a partini taking, destroction, of 105 i value of thie Propecty in which the fajr market vajue of
the Property iunediately hafoare the purtiel eting, desyuttion, or lose in value {3 equal 1o or greater than (e amount
of the sums secured by this Security Tuatruraeat inynediately before the partial tuking, destruction, or loss m valve,
nniess Bazrowes and Lender other wise agres in writing, the sums secured by this Seennity Instramen, shall be vadiged
by the wnoset of the Miscellanesis Proceeds multiplisd by the followiug frsction: (2) Ui totsl amount of the sums
wowred immediaely before e partial taking, destrucuion, or foss n value divided by (b) the Iy tuarket value of the
Property icmodiately before the partial teking, desiruction, or loss in value Aay balanee shall be paid o Borrower.

I: he event of & partial taking, deatruction, or loss in valus o the Praperty in which the fair market value of
the Propurty irmmediately before the purtia} exking, destruction, or loss m vedue 13 less than die sppoumt of the sums
secured ymmedimely dbefore the particl toking, destruction, or Joss in value, unfess Eorrower snd Lender olbenvise
agres in writing, the Miscetfaneous Proaeeds shall be applied to tha sums seeured by this Scourity [netenment whether
or nal the sums are e 4w,

IC the Praperty is abanduaed by Bormower, or if, afier cotice by Yander 1o Barrower that the Opposing Party (as
defined in the next sentence) offors 1o mako an award 1o settle # clsim for domages, Borrower fuils to respond (o
Lender within 30 duy s after the date the sotice is given, Longder is awhorized w vollecr and apply the Miscellanegus
Pracesdys wither (0 restovation or vepuiy of the 2ropetty or 1o the sums secured by thig Secunty [nstrument, whether
or aot thee dee.  “Opoosing Purty™ meens the taird party that owes Borrower Miscellansows Procpeds or the party
rgainsi whom Borrower has o right of aetion 0 rogard w0 Mizeellansous Proceeds.

Borrawer shall b io defauit i &y aotion of proceeding, waether otvil o7 criminad, 15 begun that, i Leader's
judgmens, vould vttt in forteinre oF the Propersy or other materisl tmpairment of Lender's mtorest in the Proparty
of (ighiz uoder thig Security Instrugieat, Bofrower can cure such a default and, if acceloration hes oocurred, remstate
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a3 previded in Section 19, by shusing the sctioa or procesding to be dismissed with a roling, that, in Lender's
judgment, peeciudes forfeiture of tha Property o other malurial impatrmient. of [.onder' s indogest in the Propesty or
tighis under Whis Seourily lestrument. The proceeds of any award or claira Yor damages that are attributable o the
inmeiraient of §,ender s interest in the Properly are hereby svigned and shall be pard 0 Leuder,

All Miserliancous Proceeds that ars noi appitedd to restoration oF regois of ¢ Property shall be spplied fn the
ordst provided fow in Seelion 2.

12. Borrower Not Released; Forbearance By Lender Not » Waiver, Extension of the time tor payment or
modiliestion of amortization of tho sums sccaved by this Secunty [nsinument srapred by [.eader 1o Bogrower ot Ry
Suesessor (o Inperest of Borcower shall not operaty to release the Linbility of Borrower or any Suciwasors in Intersst
of Burrower, Lender shatd st be requised to cosunence procuadings azaind oy $ueressor in futerest of Borrower
or 1o reftuse 1o extend tize for payreent or wtherwise modify amortization of the sums sectred by this Seevity
\asteument by reeson of any demand made by the otigizal Borrower of sy Successors in Intecest of BoTower. Any
forbearacce by Lender in exercising any rigit or remedy including, without limitatlon, Lender's scceptanee of
peyments from third persons, entities or Successors in Intersst of Borrower or in amounts Jess (i the wndrnt then
due, shall pat de o svadver of oF proctude the sxeteize of aqy right or remedy,

13. Joint zand Several Liability; Co-signers; Soccessors and Asstgoe Bound. Berrower covenants aod agrees
that Bozrower' $ obkigations and hability shall be joint snd saverol, However, smy Bormower who eo-stgas this Sseunty
Insteumnent but docs not execvite the Note (8 "so-slgner™y () is co~signing this Secunity Instrument only 10 mortgage,
grant and convey the co~signer' s intorett n the Property wrder the ttmms of this Security Ihstriuncnt; (o) 1# not
nersonally obligated (o pay 1he sumis seeured by this Seowrsty lnstrumest; nad (¢) egress il Leader end any wlher
Roryower can serge to exwend, modify, ferbesr or make any ascomnodations with regand to the terns of this Security
tnstrumént ox e Note withoul w cowmgnes’ s Somsent.

Subject to the provisions of Sccion 1§, awy Successor in Intesct of Borrowar who assumes Borrower's
obligations unier this Security Instrumend fv writing, and is approved by Lender, shull obbin ail of Borzower's TN
and beaelits under this Security Instramient. Borrvover ghall aot be released from Barrowes' s obligations and {atdlity
ander this Security Instrumaent unless Lender agrees to such reicaas in writing. The covenants and agrecmiats of Hus
Secnrity Instrumeat shall bind (excep! as provided io Sechion 20) and benclit (e socoessors imd A3signs of Leader,

14, Loam Charges Lunder iny aharge Borrower foey Sor sarvicys performad fn sopmestion with Borvower's
Jefault, for the purposa of protecting Lemder's iaterest in the Propeccy apd righes undey this Sceurity Instrument,
ineluding, bat nos Jimited to, attorneys’ fess, property inspection and valuatios fes. 1n regard 0 any otber {ees, the
ebuzmos of express suthorily in this Seenrily [nstrument tc chiurge a spectfic Fer w Barrower ihsll not he constred
2s 1 probibition on the charging of such fee. Lender may vot charge foes that erc expressly nrohubited by this Security
jastrument or by Applicabie Law.

(1 the Loan is subject (o a 1aw which sets maxigiees loan charges. and that law is finally intesneeted so that the
intereat or ather loan chorges collested or to be colleoted in conncotion with the Lonn exeved the permitted lmils,
them: (3) @y wooh lean charge shat| be reducend by the amunt necessary 19 reducs the charge to te permitted limit;
ané. (o) any sums already collected from Borrowsr which exceaded permitted limits wall be refunded (o Borrower.
Lender may ttovte to make this reluad by teducing the grneipal wved updar the Note or by making « direct pavinent
to Borrower, £ o refured teduces principel, th reduction will be wrented 25 & putiol peepeyment withnxr any
peepaymant chacge (whother or aot a Wwepuyment cherge is provided for under thie Note). BOrTowsr s acveplance af
any such relumd made by Sireet pryment to Borrower will sonstitte » waiver of any right of setios Borrowvar wight
have ariting out of such overchavps.

15, Netices. Al notices given by Borrower or Leader m connection with thus Securdty fustrargent must %0 1n
woiling. Ay nelics to Botrower (3 connection with this Sequrity Instrument shall be ecned to have been gmiveni to
Pofrower when mailed by $iret elass mail or when aemally dslivered o Borrower's notice addness of sent by ovher
means. Notize 10 51y one Borrower shall constitute nottes to ali Borrowers untesy Applicable Law expressly requires
olfierwise, The notice address shall be the Property Address omless Basrower bay designeted & mbstituie aoljce
address by notice to Londer. Borrower shall prompuly notfs Lender of Borrovier's chiange of address. If Lender
apecifie: a procedure for reporung Borrower' s chunge of address, then Borrower shall only report s change of wddyess
Heough that specified procedure. Theye iy be only oae designated netics 2ddress wader s Seaurizy Instrument
at 4Dy one ime. Any notice to Lender shall b given by delivering it or by mweiling it by first class mal 1o Londer's
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address staies herein anfess Lender has desianuted wmother sddress by aotics 10 Berrowsr, Any pofice in conngetion
with this Steurity Instrument chadl 2ot be deented to have been giver: to Lender unti} actaally received by Leader.
If any notice required by tais Security Instrument is a!so requirad wmder Applicable Lave, the Appheable Law
requiterrent Will satisfy the cotresponding requiremont urder this Security Instronent.

16. Governing Law; Severability; Rules of Construction, Thia Securify Instrument shall & zoverned by
faderal law s0d the luw of the jurisdinlion in whith the Proparty is localed, Al rights ind obligations sontiuned io
thiz Security lustrument we subjact 10 @y requicntents and lirsitalions of Applicabls Law. Applicatie Law mught
explicitly or imphicitly gllow Lhe parties o agree by contract or it might be silent. but suca gilence shail not be
sotstrned 25 3 prohibition againgt ngreement by contract, I ¢he event that any provision of clause o this Sevunty
{ngirument or the Noie conflicts with Applicebla Law, auwch sonflict ahall not affcot othes provisions of this Security
Justrument or the Note whish can be aiven effuct without the contlicling provision,

Agused in this Seewrity Instrurnent: (a) words of the nasealine gender shall mean end include correspanding
aeuisr words or words of the feminine geader; {6) wvords in the singuiar shall mean snd include the placsl and viee
varss; and () the word *ruay® gives sole diseretion without aey obligition to take any achioin,

17. Borrower's Copy. Borrower shall be given one copy of the Notz and of &ds Secunty Instriment,

14. Transter of the Propecty or a Bearficial Tnterest in Barrower. As used in this Sectjop 18, "Imevest jn
the Property” means any legel or bencficial interest in the Property, ineluding. but sot lansted to, those bensficisl
intierests transferred in 3 bond for duad, contrast for deed, instelment sales conteact or cscrow agreqnent, th iatent
of which iz the trans(er of titla by Borcower at a future date to & purchsser.

I all or any part of the Property or any Interest in the Propecty is sold or transferred {or if Borrower 15 not &
salvural person and u beneficial injerest o Borrower is sold or aausterved) withon Lendey' s poior wiitten congent,
Jendat may requice immediate payment in full of 2ll yuxps cecured by this Secun:y nstrument, However, this aption
shall not e exercised oy Lender if sueh exereise is prohibited by Applicable L,

1 Lander zxereises this option, Lender shall give Bornywver notice of accelaration. The notice shall provide o
nariod of not less than 50 deys :rom the date the notice is given in accordance with Setion 13 within which Bortower
must pay all sures secured by this Seeurity Tastrument, 1f Borcower fails to pay these sums prior to ihe expiration of
this period, Jender may invoke any remedies permitied by 1his Becarity Instroanent without furtker notice or desvana

on Borrowsr.
19. Borsower's Right 1o Refnstate After Acceleration, [fBorrower meets sertuin conditicos. Berrower siall

have the right to ave coforoement of this Seounity Instrument disoontioued 4t agy tiwe prior 1 the extlivst off ()
fvo dave before salo of the Proparty pursuant w any power of sale conteired it this Security (nsirument; (1) such
other periad as Applicable Law might specify for the termination of Burrowsr's riglt to reiistale; of (¢} saiey of &
judgment anforcing thig Seewrity Instungent.  Those conditions ate that Borrowar: {§) pry's ender all sums which
then svould be due uader this Sccurity Instiiwnent and (he Note s if oo aeneleragon had oceurred; (b) cures any defauit
of any 6Ther vovenants of spreemeals; (e) pays all expevses incurred in enforcing this Security [nsirunent, inclucing,
Byt 301 lizaited 1o, toasonable ettorncyy fecs, propurty inspuction and valuation fees, and other foes mewrred for we
purposs of protocting Lender s interest it the Property and righty under this Secunty Insuument; and (G} takes sush
sation a8 Lendsr may ressonably require 1o sssvre that Leader' s interest in the Property and rights uader this Security
Instrument, snd Borrower’ s obligation 10 pay the sums scewred by this Security Instrurnent, shill continue unchanged.
Leader may require that Borzower pay such rzinstatenient sums atd eXpenwes in one or mora ot the foliowing forms,
as seloeled by Jemder, () cashy, (0) money oedar, (e) certitied clieck, bank eheck, weaserer’ ¢ check or aoshier’ s cheels,
nrovided any such cheek is drawn upon an institation whose deposits aee insured b a federal ageney. instsumentilary
st entity: o (42 Elestronic Feads Transfer. Upon reiuatatement by Borrowar, thie Seourity Instrument and obligations
seaured hercby sball remaln Fully effeciive as if o scceleration bad occurred, However, this right to relnstate shall
ret spply in e case of sasehaation wxde Sesnon 18.

26, Sale of Nate: Chumge of Loan Servicer; Notice of Grisvance  The Note or 2 partial interedd 1w {he Noto
Gogether with this Sceurity fnstrunoear) cda te sold one or more times without orior potice to Borrower, A salé might
resull in 4 chonge in tae entity (known a8 the "Long Servicar’) that collects Pariodic Payrmeies due under the Now
and thig Secunty Jnsmurpent and perfonms other mortgags lpan gepvicing obligutions uader the Note. this Seoursty
Instrument, ond Applicable Law. There also atight te one ov roore changss of the Loon Servizer unsddated to 3 sale
of tpe Note. I thers is « change of the Loan Servicer, Borrowver will be given writtun uoucs of the chenye which will
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state the yigme and eddress of the acw Loan Servacer, the edidress to which payments shoukt be rmade and any olber
information RESPA requires in connection with a notice of ironafer of servicing. 1£ the Nete is sold and thereafter
the Lean is servited by a Lo Seevicer other thas iha purchaser of the Note, the niorigsg? loan sérvinmg ebligalions
to Borrower will remuin with the Lo Serviver or be iranstzrred to a sucocesor Loan Servieer aad are not assumed
by the Wote peeehaser unless otharwise provided by the Note parchaser.

Nelther Borsewer nor Léndar mav commense, join, of be joined te any Judicial uction (fs cither aa individunl
litigant of the member of o cluse) that arisea frorg the other porty’ s setions puraganst to thug Secuty Insroment or that
alleges that the other party hag breached awy provision of, or 2y duty owed by rexson of, this Security Inwrarment,
unti such Barzower or Lender hus notified the olher parly (with suok notioe civen incompliance wilh the requirvments
af Sectipn 157 of such alleged breach and afforded e ohsar payty borero 4 reazomable pened altey the giving of such
notiae to take corrective aciion. 1f Applicsbie Law provides a tiowe period which must elapse before eertsin action
gun b teken, that tems perjod will Be deented 10 Be reasonuble for purposss of this paregruph.  The noties of
acceloration sad opportigsity 1% cure gived to Borrower pursuwtt to Seelion 12 and the neiics of sccelzration given
to Horrower pursuant to Sectioa 18 shall be decmned to satialy the notice and appottunity to teke corrective aclion
priisivas of this Seotwon 20.

21, Hazardous Subsctupces, A% usad wo this Sestion 21 (4} "razirdoys Substaaces” are those substances
defined ba toxie or hazardous substances, pollutants, or wastes by Enviropmental Tew x4 thie foilowing substances:
gasoline, kerosene, other flammable or toxic petroloum produts, toxie pestieides sad herbiaides, volatile solvents,
shulerizls contiining asbestos or farmaldehyde, und padioactive metesisly;, (1) "Environmenty Law® facage federsd
Jows and laws of the jurisdiction where the Preperty is locsted tat relateto health, satety or envinomental proleciien;
(¢) “Puvirooments} Cleaouy” iveludes any response action, remadial actiop, or rémoeval agtivn, as delined
Eovirantgental Laws apd (@Y a9 "Enviroxmental Conditjion™ means a eondition that san eause, contribute to. ef
atherwise tigper an Savironpdma] Clernup,

Bosrower akall not cause o pexeait the presence, use, disposal, storage, or release of any Hazerdous Substances,
or threaten Lo release any Harardous Substenses, on or in dis Property. Porrower shall not do, nor aliswy anyene alwe
w do, amthing affecting the Property {2) that iz in viclation of uny Envircamental Law, {b) which ¢reates 2
Enviconmental Condition, or () wkich, du v the presoncs, use, or release of & Huvardous Substanee. cregles 2
sondition thit adversely afects the vajue of the Property, The precading hvy genmivnces shail not apply to the
pregence, 1sc. ot storage ou the Property of simel} quantities of Hazardouz Sabstoness that are genurdly recoqrazed
to be spproprate to normal residentizl nses avd 0 mainerance of the Property (inghuding, bot not Lonited te,
dazerdous subsianees tn consumer producta).

Bozrewer shalt promptly giva Lénder writien notise of {3) xny jovestigaon, claim, devand, lawsuil of othey
sction by uny movergmental of sogulstory agency or private party involving the Property and any Hazardous Substance
or Envirooanental Law of which Borvower has astal knowiedsge, (b) oy Envisonmrenial Condition, melnding bat not
hmied to, 2oy spilling, leking, discharpe, release or threat of release of any Hazardous Subatance, sud {c) any
condition caused by (he presence, use of relesse of o Hazordous Substance which adversely affects the vafue of the
Property. If Bortower leams, o1 16 potified by any goverumeta) or regulatory authority, ar any private party, that
any removal or other remediation of any Humrdous Subetance aifecting the Property ia necessary, Borrower shall
oromptly teke sl necessary semidhial actions in accordaned with Environmenttd Law, Nothug Lerein shall areste any
obligation on Lénder for an Envirdaments] Clamup.

NONUNIFORM COVENANTS, Borrower and Dendér Rurther covenant and agnee 85 (ollows:

22, Adceleration; Remedies. Lender shall ghive notice to Borrowee prior o aeceleration following
Barrawer’s hreach af any covenant or agrecroent br this Sccurity Instrument (but not privrio arceleretion under
Scction 18 uolexs Applicable Law provides athevywise), The notice shall specify: (u) the difanlt; (b) the action
reqaired 10 cure ihie defavles (¢) a dade, not dess than 30 days from the date the notice ¥ ©ven 1o Borrower, by
which the defaylt pust be cured; 2nd (1) that fajlure ta cure the defasi on or before the date specified in the
sotice may result i aoveieration of the sans scenrcd by tnis Sconrity Instrument and sale of the Property. The
potice shall further infarm Berrower of che right o reinstaze alter accetration and she right to bring a court
action to assert the non-existence of & dufnalt or uny other defense of Borrowar 1o revelerafion and wale, If the
default is not cured on or Helfore the dale gpecified in the notice, Lender at its option rnay requive immeiliate
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payment (o full of alf sums securcd hy thls Secarity Instruiment without further demand aad may ivoke the
pewer of safe and uny other remedies permitied by Applicable Law, Lender shall be catitled to soiloct alt
expenses iIncurred In pursaing the remedics provided i this Section 22, Including, but not Himited to, reasonable
attormeyy! fees and costy pf Gtle evidence.

It Leader invokes the power of sale, Lender shali give a copy of & notiee to Borrower in the manoer
provided fn Section 15 Vender shall pudlish the noties of sule ance s week far three conseeutive weeks in 4
newspaper published in SHL.BY County, Alabama, xud thereupon shall sell the
Property 4o the highest bidder at public auction at the front door of the County Courthousc of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its detipnee may
purchise the Peaperty at any gale. Borrower covenants and agrees that the proceeds of the sals ehall be applied
in the followinz ovder: (a) to all exponses of the sale, including, but not Hmited to, reasonsble attarnoys’ fees;
{b) to al} sums sccured by this Security Instrument; and () any c3cess to the person or persons legaly entitled
te H,

23, Relesse Upon paymerd of &1 sumes seoured by this Seeuriy Instrument, Lender shell reiease thns Security
Inzunent. Borrower shall pay aay recordation costs. Lender rray charge Borrower & fea for ralsaning thas Secunty
Instrimeni, but only it the foz s paid lo 4 third party for services renderad and the charging of the fes is permitted
under Applicable Law,

24. Waivers, Borrower waives all richts of homestesd exemnption in the Property and relinguishes ali rights

of curtesy and dower 1n the Property,
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BY SIGNING BELOW, Borrower accepts and agrees 1o the tarme and coveounts contuined in this Seconty
Instrument and tn any Rider executed by Borrewsr «nd meonled with B,

, -
By V4
ral) -;&'h'"" -"r‘s' -~ :

- %mzwﬂr Borraver . : sl
_ . — (Sesl) T ORRNIUONDIPUIIRY ¢ 172
~Borrower -Burroner
it A ll AT Y PR ot Al T Pl s, % PP A pe—, ey T Y ST T (&ﬁl} ey e m—y il S Eﬁﬂ-ﬂj}
BurTower -Bottower
Witaess: Witness:

i 0 T tent il et i sl Pt e i Tl
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me on tné day that, bemg intormed of the contents of the above and foregoing Security L'wtrun;cﬂt hefshe/they
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