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18, 20 and 21. Certain rules regarding the usage of words used In this gocument are also provided in Section 16
{AY “Security instrument” means this document, which is dated  November 24, 2018, | - togsther with gl
}iders o this document, | |

(B) “Borrower” s ZACHARY K LOCKHART AND KATHRYN LOCKHART, HUSBAND AND WIFE,

¥ords used in muitiple sections of this document are defined below and other words ars defined In Sections 3, 14, 13,

cachary K. Lockhart and Zachary Lockhart sre one and the same person,

sorrower s the morigagor under this Security Instrument.

&) “MERS” iz Morlgage Elsctronic Raglatration Systams, Inc. MERS is a2 separaie corporation that is acting solely as
& noinss for Lender and Lender's succesaore and assins. MERS is the morigaaes under this Security Instrument.

MRS is organized and sxisting under the laws of Delaware. and has an addreas and telephons number of PO, Box
245, Flint, M 48801-2026, tl, (888) 879-MERS.

{1 “Lendsr” iz HomeServices Lending, LLE.

Lenderis  z Limiled Liablily Company,
under he laws of Delaware.
(841 Uttice Plaza Drive North, Sulte 125 | West Des Moines, 14 20268,

organized and existing
Lendar's addrass ix

(£} “Mote” means the promissory note sioned by Borrower and dated  Movember 30, 2015. The Note

Statas thal Borrower owes Lender THREE HUNDRED BIGHT THOUSAND BIGHT HUNDRED SIXTY SEVEN AND
N,ﬂitﬂﬂﬁﬁﬁﬂﬁﬁ*#ﬁﬁﬁﬁ:&?&'ﬁ*&iﬁ‘##ﬁ'ﬁ!#&'ﬁ::P:ﬁr'ﬂ:_'ﬁfﬁrﬁ‘ﬁ-ﬂrﬂ'#ﬁ-&*ﬁfﬁﬁ#ﬁ*#ﬁ&#ﬁ-ﬁﬁﬁaﬂ{U.Si $3ﬁgiﬁﬁ?bﬂﬁ ' }

ptus interest, Borrower has promised o pay this debt in regular Periodic Paymenis and to pay the debt in full not later
than  December 1, 2045,

iF} “FProperty” means the prﬂépaﬁy that is described below under ing heading "Transfer of Kighis in the Property”

{6} “Loan” means the debl evidenced by the Notg, pius interest, any prepayment charges and late charges dus under
ine Note, and gl sums dus under this mecurily Instrument, plus interest,

{H} "Riders” means all Riders to this Security Instrumert that are executed by Bomrower. The following Riders are io be
execuled by Borrower [check box as applicablel;

_i Adjustable Rate Rider _| Condominium Rider ... Second Home Rider
. Ballcon Rider £} Planned Unit Development Rider .1 (ther(s) Ispeciy]

L 1-4 Family Rider | Biweskly Payment Rider '

X VA, Rider

¢ty “Applicable Law™ means all controlling applivable faderal, siate and local statules, reguiations, ordinances and

administrative rules and orders {that have the effact of aw) as well a5 all applicable final, non-appesiable judicial
CRINIGns,

() “Community Association Dues, Fees, and Assessments” means sl dues, tees, assessments and other charges that
are imposed on Borrower or the Properly by a condominium assodigion, homecwners associalion or similar grganization.

ALABAMAGIngls Family--Fannis MasFreddie Mac UMIFORM HNOTRUBENT o 3841 1709 ﬁﬁ%&ﬂ%:m@m 7 ;y“’i””
Ellie Mae, inc. Page 1 of & ALEDEED 0315
ALEDEED

11/30/2015 04:08 PM PET

§




20151202000412320 12/02/2015 01:44:34 PM MORT 2/14

LOAN E: 15018634
(R} “Electronic Funds Transfer” means any tranafer of funds. other than o transaclion originated by check, draft, or

similar paper instrument, which Is initlated through an slectronic tarminal, elephonic instrument, computer, or magnetic
iape 50 8% 10 order, inafruct, or authorize 2 financial institution lo debit or credit an acoount, Such term includes, but is

not iimited o, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transters, and automated clearinghouss transfors.

(L} “"Escrow llems” means those items that are described in Section 3.

(¥} “Miscellaneous Proceeds” means any compansation, seltlement, award of damages, or procesds paid by any
third party {other than insurance proceeds paid under the Coverages gescribed in Section 5} for: (i) damage to, of
desiruction of, the Property; (i) condemnation or other taking of all or any part of the Properly; (i) convevance in liey
of candemnation; or {iv} misrepresentations of, or omissions as to, the value andfor condition of the Properiy, -
(M) “Morigage Insurance” means insurance proteciing Lender against the nonpayment of, or defaulf 21, the Loan.
(&) “Periodic Payment” maans the regularly scheduled amount due for () principal and interest under the Note, plug
Ui} any amounis under Section 3 of this Security Instrument. |

(P} “RESPA” means the Real Estals Setiement Procedures Act (12 U.5.C. §2601 et seq.) and iis implementing
reguiation, Regulation X (12 C.F.R. Pari 1024), as they might be amended from time 1o tims, or any additional or
successor legisiation of regulation that governs the same sublect matter. As used In this SeCurity Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard {0 a federally related morigags ioan” aven if tha
Loan does not qualify as a “federsily relalad mongags loan” under RESPA,

(& "Successor in intorest of Borrower” means any party that nhas taken title to the Property, whsther or not that party
nas assumed Borrower's obligations under the Note and/or this Securily instrumant.

TRANMSFER OF RIGHTS IN THE PROPERTY

this Security instrument secures o Lender: (i) the repayment of the Loan, and all renewals, exdensions and modifications
of the Note; and (i} the performance of Romowar's covenants and agreemants under this Ssourily Instrument and the Note,
FoF this purpose, Bomower imavocably mongages, grants and conveys to MERS (solely as nominge for Lender and Lender's
successors and assigns) and fo the successors and assigns of MERS. with power of sals, the following describsd property
incated in the County {Tvpe of Recording Jurisdiction] of Shelby

iMame of Recording Jurisdictioni:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOE 85 "EXHIBIT A",

The proceeds of this loan have been applied on the purcnase price of the herein described property.

which currantly has the address of 120 Bent Craek Lrive, Chelses,
| [Street [City]

Alabama 35043 CProperty Address®):

i Zip Code!

TOGETHER WITH all the improvements now or hereafler erectad on the property, and all easements, appurie-
nances, and fixtures now or hereafter a part of the propey. Al replacements and additions shall slso be covered by
this Security Instrument. All of the foregoing is referred to in this security Instrument as the “Properiy.” Rorrower
understands and agrees that MERS holds only legal title to the interasts granted by Borrower in this Security instrument,
out, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's successors and BEBINS )
has the right! io exercise any or alf of thoss interests, including, but not limited o, the right fo foreciose and sell tha

Froperty; and to iake any action required of Lender nciuding, but not limited to, releasing and canceling this Security
instrument.

BORROWER COVENANTS thal Borrower Is lawfully seised of the estate hereby conveyed and has the right to grani
and convey the Property and that the Property is unencumbered, except for encumbrancas of record. Bomower warrants
and will defend generally the title io the Property against all claims and demands, subject to any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constilute & uniform securily instrument covering real property,

LIFORM COVENANTS. Borrower and Lender covenant and agree gs follows:

1. Payment of Principal, Interest, Escrow flems, Prepayment Charges, and Late Charges. Borrower shall Oy
when due the principal of, and interast on. the debt svidenced by tha Note and any prepaymeant charges and late charges
tiue under the Note. Borrower shall also pay funds for Escrow Hems pursuant o Saction 3. HFayments due under the
Mote and this Security Instrument shall be made in LS. currency. Howsver, if any check or other instrument received
oy Lender as payment under the Nots or this Ssourity Instrument is retumed io Lender unpaid, Lender may require that
ary of ail subseqguent paymenis due under the Mote and this Security instrument be made in one or more of the tallowing
forms, as selected by Lender: {a8) cash: {&2} money order, {c} ceriified chack, bank check, treasurer’s check or cazhier's
check, provided any such check is drawn upon an instiiution whose deposits are insured by g fadergl agaency,
instrumantality, or entity; or {d) Electronic Funds Transfer,

ALABAMA~Single Family-Fannie MeelFraddie Mec UNIFORM INSTRUMENT Fomn 24817 101 Iy i%ﬁiﬁ: ﬁf;ﬁ;ﬁ’x;f}{f
Eilie bMae, Inc. Page 2 of 8 ALEDEED 0315
ALEDEED

11302015 04:08 PM 2T

PN S
|y /f”"
Ly

eI ;fr




20151202000412320 12/02/2015 01:44:34 PM MORT 3/14

_ LOAN #: 15019634
Fayments are deemed received by Lender when received at the location designated in the Note or at such other

Ccation as may be designated by Lender in aceordance with the notice provisions in Seclion 15, Lender may return any
payment or partial payment i the payment or partiad paymenis ara insufficlent to bring the Loan current. Lender may
actept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice o its rights to refuse such payment or partial payments in the future, but Lendar is not obligated 1o appiy such
paymenis at the time such payments are accepted. If each Periodic Payment is applied as of is scheduled due gate,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment 1o bring the Loan current. If Bomrower does not do so WitNin 8 reasonable period of time, Lander shall sither
apply such funds or retumn them o Borrower. I not appiied aarlier, such funds will be apolisd to the cutstanding principal
balance under the Note immediately pricr t forediosurs. No offset o claim which Borrower might have now or in the
future against Lender shall relisve Borrower from making paymenis dus under the Note and this sacurity instrument
or pertorming the covenants and agreements securad oy this Securily Instrument. |

2. Application of Pavments or Proceads, excapt as olharwise described in this Section 2. ail paymenis accepted
and appied by Lender shall be applied in the iollowing order of priority: () interast due under tha Nolg; (b principal
due under the Nots; () amounts dus under Section 2. Such payments shall be applied to each Periodic Payment in the
erder in which it became dus. Any rermaining amounts shall be applied first to late charges, second to any other amounts
due under this Securily Instrument, and then o reducs the principal balance of the Note.

if Lender receivas g payment from Borrower for o definguent Periodic Payment which inciudes a sufficient amount
W pay any late charge dus, the payment may be applied {o the delinquent payment and the iate charge. if more than
one Menodic Payment is oulstanding, Lender may apply any payment received frorm Bormower to the rapayment of the
Feriodic Payments if, and to the exient that, 2ach payment can De paid in {ull. To the extent that any excess exisls after
the payment is applied fo the full payment of one or more Periodic Payments, such excess may be soplied o any iate
charges due. Voluntary prepayments shall be applied first o any prepayment charges and then as desoribed in the pote,

Any applicstion of payments, insurance procesds, of Miscellansous FProceeds to principal due under the Note shall
not extend or postpone the due date, or change ths amount, of the Periodic Payments.

<. Funds for Escrow Bems. Bormower shall pay 1@ Lendsr on the day Paeriedic Payments are dus under the MNote,
unii the Nols is pald in full, g sum fthe “Funds™ o provide for payment of amounts due for (8} taxes and assessments
and other items which can attain priority over this Securily Instrument as a lien or encumbrance on the Froperty; (b
isasehold payments or ground rents on the Property, T any; (C) premiums for any and all insurance required Dy Lander
under Ssection §; and {(d) Mortgage Insurance premiums, if any, of any sums pavable by Borrower o Lender in oy of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10, These ilems are called

“scrow Hems.” At origination or at any time duning the term of the Loan, Lender may require that Comm unity Association

Dues, Fees, and Assessments, if any, be escrowed by Dorower, and such dues, fees and assessments shall be an

=scrow Hem. Borrower shall promptly furnish to Lender all notices of ZMoUnts o e paid under this Section. Borrower
shall pay Lender the Funds for Escrow Hems unless Lender waives sorrower's obligation 1o pay the Funds for Sy or
all Escrow Hems. Lender may walve Bomower's obligation to pay to Lender Funds for any or all Escrow Bems at any fims.
Ary such walver may only be in wriling, In the avent of such waiver, Borrower shall pay directly, when and where pavable,
the amounis due for any Fscrow Hems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts svidencing such payment within such time pericd as Lendsr may reguire. Borrowsar's
goligation to make such pavmeanis and to provide receipts shall for all purposes bs deemsd (o be a covanant F 13
agreement contained in thiz Sscurlly Instrument, as the phrase “covenant and agreement s used in Section 8. if
Serrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an zsorow Hem, Lender may axercise iis rights under Section 8 and pay such amount and Borrower shall then be
obligated under Section 8 1o repay to Lender any such amount. Lender may revoke the walver as (o any or all Escrow
Hems at any tme Dy 2 notice given in accordance with sechon 15 and, upon such revocation, Borrower shall pay 1o
Lender all Funds, and in such amounts, thal are then required under this Segtion 3.

Lgnder may, at any time, collect and hold Funds in an amount {2} sufficient to permit Lender (o apply the Funds at
the time specified under RESPA, and (b) not to exceed the maxdmum amourt o iender can reqguire under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituras of future
mecrow Hems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose teposits are insured by a federal agency, nsirumentality, or entity
Uneluding Lender, if Lender s an instibution whose deposits are so insured) or in any Federal Home Loan Bank, Lendsr shal
apply the Funds lo pay the Escrow llams no later than the time specifisd under RESPA, Lender shall not chiarge Bormower
for holding and applyving the Funds, annuaily analyzing the escrow account, or veritying the Escrow ttems, unless Lender
pays Borrowar interest on the Funds and Applicable Law permits Lender to make such o charge. Unless an agroement is
made in writng or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to DEY BOmrower
any iterast or eamings on the Funds, Bormowsr and Lender can agree in witing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrowar, without sharge, an annual accourting of the Funds as recuiirad by BESPA,

iF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
exCass funds in acoordance with RESP2,. ifthersis 2 shortage of Funds held In escrow, a3 defined under HESPA Lender
shall nobfy Borrower as required by RESPA. and Borrower shalt pay 1o Lender the amount necessary to make g the
shortage in accordance with RESPA, but in no more than 42 monthiy payments. if thers is a deficiency of Funds heid
in gscrow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrower ahall nay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 micnthhy
payimeants.

- Upon payment in full of all sums sacured by this Securily Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions stiributable o the
Froperty which can atiain priority over this sacurity Instrument, leasehold payments or ground rents on the Property,
it any, and Community Association Dues, Fees, and Assezsments, if any. To the exdent that these items are Escrow items,
Borrower shall pay them in the manner provided in Saction 3.

. ", Ny
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corrower shall prompily discharge any len which has priovily over this Security Instrument uniess Borrower: {8}
agreas in writing to the payment of the obligation secured oy the llen in 8 manner accapiable io Lender, but anly so long
a5 Borrower is performing such agreement: (b} contests the lien in Good faith by, or defends against enforcemeant of the
lien in, legal proceedings which in Lender's epinion oparate 1o prevent the enforcement of the lien while those
proceecmngs are pending, but only until such proceedings are concluded; or {2} secures from the hoider of the fien an
agresment salstaciory io Lender subordinating the lien o this security Instrument. if Lender determines that any part
of the Property is subject io 8 lien which can aftain prigrity over this Securily instrument, Lender may give Borower a
notice identifying the len. Within 10 days of the date on which that noties is givern, Borrower shall satisfy the llen or take
Cne or more of Ihe actions set forth above in this Section 4.

Lender nay raquire Borrower 16 pay a one-ime charge for a real estate tax varification and/or raporting servics used
oy Lender in cannection with this Loan.

v Property Insurance. Borrower shall keep the improvemenis now existing or hereafler srected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
out not limitad to, earthguakes and floods, for which Lander requires insuranca. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Lender requires, What Lender requires pursuant {o
the preceding senlences can changs during the term of the Loan. The insurance carrier providing the insurance shal
oe chosan by Borrower subject fo Lender's right to disapprove Borrower's choice, which right shall not be axsrcised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) s one-time charge for food
Zone determination, centification snd tracking services; or () a one-time charge for flood rone determination and
certiiication services and subseguent charges sach time remappings or simiiar changes oocur which raasonably might
affect such delermination or certification. Borrower shall aien be responsiois for the paymend of any fees imposed [y
the Federal tmergency Management Agency in conneclion with the review of any Hood zone determination resulting
from an objection by Borrower.

it Borrowsr falls to maintain any of the coverages describad above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lendar is under no abligation 1o purchase any particular type or amount of
coverage. [ nerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's aguity in
the Property, or the contents of the Property, against any risk, hazard or fabiltly and might provide graaler or lesser
coverage than was previcusly in effect. Bomowesr acknowiedgses that the cost of the insurance coverage so oblaingd
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounis disbursed by Lender
unider this Section 5 shall become additional debt of Borrowsr secured oy this Security Instrument. These amounis shall
sear interest at tha Mots rate from the date of disbursemant and shall ba payabie, with such interest, upon notice from
Lender o Borrower requesting payment.

Al insurance policies required by Lender and renewsis of such policies shall be subject to Lender's right to
Gisapprove such policies, shall include a8 standard mongage ciause, and shall name Lender as nmorigagee andfor as
an aggitionad 0ss payee. Lerder shall have the right to hold the policies and renswal cerlificates. if Lender requires,
Sorrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not ctherwlse required oy Lender, for damage to, o destruction of, the Froparty, such
policy shall include a slandard morigage clause and shall name Lender as morigagee andfor as an additional loss
pRAVes. "

it the event of loss, Borrower shall give prompt notice to the insurance caier and Lender. Lender may make proof
of loss if nol mads promptly by Borrower. Unless Lender and Borrower otherwize agree in writing, any insurance
procesds, whether or not the underlving Insurance was raquired by Lender, shall be applied to resioration or repair of
the Property, if the restoration or repair is sconomically feasible and Lender's security is not lessened. Luring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
@ inspect such Property (o ensure the work has been compisted to Lender’s satisfaction, provided that such inspaction
sriali be underiaken promplly. Lender may dishurse proceeds for the repairs and restoration in a singls payment or in
& series of progress payments as the work is completed. Uniess an agreemant is made in wriling or Applicable Law
requires interes! fo be paid on such insurance proceeds, Lender shall not be reguired to pay Borrower any interest of
SRMINGS on such proceeds, Fess for public adiusters, or other thirg partias, retained by Borrower shall not be paid out
of the insurancs proceeds and shall be the sole obligation of Borrowsr. If the resioration or repair 15 not economically
fsasible or Lender's security would be lessened, the insurance procesds shall be applied 1o the sums secured by this
securly Instrument, whether or not then dus, with the excess, i any, paid t© Borrowar. Such Insurance proceeds shall
be applied in the order provided for in Seclion 2.

it Borrower abandons the Property, Lender may fils, negotiate and satile any availlabls insurance olaim and relstad
matiers. If Borrower dogs not respond within 30 days fo a notice from Lender that the nsurancs carrisr has offerad o
setlie a claim, then Lender may negotiste and setie the claim, Tha st-day period will begin when the notice is given.
in gither evant, or if Lender acquires the Property under Section 22 or oinerwise, Borrower hereby assigns io Lendear
(8) Borrower's rights to any insurance procesds in an amount not 1o exceed the ameunts unpaid under the Mote or this
Securily Instrurment, and {b) any other of Borrower's rignis (olher than the right to any refund of unearmnead eI T
paid by Borrower) under alf Insurance policies covering the Property, insofar as such rights are apglicable to the
coverage of the Property. Lender may use the insurance proceads aither to repair or restore ths Froperty of fo pay
amounts unpaid under the Note or this Securily Instrument, whether or not then due

& Uccupancy. Borrower shall cocupy, establish. and use the Property as Borrower's principal residence within
50 days afier the execution of this Securlty Instrument and shall continus to oeoupy the Property as Bomrowsr's
principal residence for at least one vear after the date of scoupancy, uress Lender otherwise agrees In writing, which
consent shall not be unreasonably withheld, or unisss exienuaiing circumstances exist which are beyond Borrower’s
coninsl, |

¢, Preservation, Maintenance and Protection of tha Property; inspactions. Borrower shaill not desiroy,
damage or impair the Property, aliow the Properly {o detericrate or commit waste on the Froperly. Whether or not
Dorrower is residing in the Property, Borrower shall mainiain the HMroperty in order 1o pravent the Propenty from
deteriorating or decreasing in value due 1o ifs condition. Unless it is determinad pursuant (o Section & that repair or

s I_F_ﬁra,* . L ; :
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restoralion is not economically feasible, Borrower shall promptly repair the Property if demaged to avoid furthar
deterioration or damage. If insurancs or condemnation proceeds ara paid in connection with damage o, or the taking
of, the Property, Borrower shall be responsible

for repairing or restoring the Property only if Lender has released
procseds for such purposes. Lender may disburse procesds for the repairs and restoration in a single payment or in
a series of prograss payments as the work is completed. If the Insurance or condemnation procesds are not sufficient

0 repair or restore the Properly, Borower i not relieved of Borrowear's ahiigation for the complation of such repair or
restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the inlerior of the improvements on the Hroperly, Lender shall give Borrower notice at the time of
or priot 1o such an interior inspeclion specifving such reasonable cause,

8. Borrower's Loan Application, Borrower shall be in defayp if, during the Loan application process, Borrower
Of any persons or entities acting at the direction of Bomrower or with Borrower's Knowledge or consent gave materially
talse, misleading, or inaccurate information or statements to Lender {or failed 1o provide Lender with materigl iormation )

i connection with the Loan. Material representations include. but are not limited to, representiations concerning
Borrower's ocoupancy of the Property as Borrower's pringcipal residencs.

9. Frotection of Lender's Interest in the Property and Rights Under thi
talis to parform the covenants and agreements contained I this security Instrument, (b thera is 8 {egal proceeding that
might significantly affect Lender's interest in the Property andfor righis under this Security Instrument {such as a
proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain pricrity
cver this Securily Instrument or to enforce lgws or reguiations), or (C} Borower has abandoned the Property, then Lender
may do and pay for whalever is reasonabie or appropnate to protect Lender's interest in the Froperty and righis under
tis Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limitad to (&) paving any sums secured by a lken which has priority
over s Securily Instrumaent; {b) appearing in court and (£} paying reasonable atiorneys' fees to protect its Interest in
ihe Property and/or rights under this Sscurlty Instrument, inciuding its secured position in a bankruptoy proceeding,
Securing the Property Includes, but is not limited to, entenng the Propenty to make repairs, change locks, repiace or
board up doors and windows, drain water from pipes, eliminate buiiding or other code viclations or dangerous
conaiions, and have uliiiies turned on or off. Although Lender miay take action under this Seclion 8, Lender doss not
nave 10 do so and is not under any duly or obligation to do so. It is agreed hal Lender incurs no Hability for not taking
any of ali actions authorized under this Section &,

Any amounts disbursed by Lender under this Section @ shall become additional debt of Bomrower secured by this
securily Instrument. Thess amounts shall bsar interest at the Nole rate from the date of disbursement and shall be
cayatie, with such interest, upon notice from Lender 1o Borrower requesting paymant,

if this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the lsass. Borrower
shall not surrender the leasshold estate and interests herain conveyed or terminate or cancel the ground lsase.
sorowar shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires
tee litls to the Proparly, the leasshold and the fee fitls shall not merge uniess Lender agress io the mergsr in
Wik,

18. Mortgage insurancs, If Lander required Mortgage Insurance as a condition of making the Loan, Borrowsr shall
pay the premiums required o maintain the Morlgage Insurance in agffect. i, for any reason, the Morlgage Insurance
coverage required by Lender ceases (o be available from the mortgags insurer that previously provided such insurancs
and Borrower was raqguired to make separately designated payments toward the premiums for Morigage insurance,
Borrowsr shall pay the premiums reguired o obtain coverage substantially equivalant to the Mortgage Insurance
pravicusly in eflect, at a cost substantially equivalent to the cost o Borrower of the Morigage Insurance previously in
giract, from an allemate morlgage insurer sselected by Lender, If subsiantially squivalent Mortgage Insurance coverags
i$ not available, Borrower shall continug 1o pay to Lender the amouni of the separately designated paymaenis that wers
gug when the insurance coverage oeased 1o be in aeffect. Lender will accept, use and raiain these payments as a non-
refundable loss reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ulimately paid in Tull, and Lendar shal not ba requirad 1o pay Borrower any interest or SAMINGS o
sUCH 1088 reserve. Lender can no longer require 10ss reserve payments i Morigage Insurancs coverage {in the amount
and tor the period that Lender requires) provided by an insurer selected oy Lender again bacomes avallable, is oblainad,
and Lender requires separately dosignated payments toward the premiums for Morlgage insurance. If Lender raguired
Mortgage Insurance as a8 condition of making the Loan and Borrower was raquired 1o make separately designated
paymants toward the premiums for Morigage Insurance, Bomower shall pay the premiums required io maintain
Mortgage insurance in effect, or fo provide a non-refundable loss reserve, untl Lender's requirement for Mortgags
insurance ends in accordance with any wiitten agreement between Borrower and Lender providing for such terminstion
or untl termination is required by Applicable Law. Nothing in this Section 10 affects Borower's sbligation o pay interast
at the rate provided in the RNots.

Morigage insurance reimburses Lander {or any entily that purchases the Note) for cerlain losses it may incur if
Borrowsr does not repay the Loan as agreed. Borrower is nol a parly o the Mortgage Insurance.

Morlgage insurers evaluats their total risk on all such insurance in force from iima o fime, and may enter into
agresmenis with other pariies that share or modify thair risk, or reduce iossas. Thass agreaments are on lerms and
conditions that are satisfactory 1o the mortgage insurer and the other parly {or parties) (o thess agreemenis. These
agresmenis may requlre the morigage insurer 10 makes payments using any sourcs of funds that the mortgage insurer
may have availabis (which may include funds obiained from Morigage insurancs premiums). | |

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer, any other entity,
or any afiliale of any of the foregoing, may receive {directly or indirgctly} amounts thai darive from {or might be
characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or moditying the
morigage insurar's risk, or reducing losses. If such agreement proviges that an affiliate of Lender takes 2 share of tha

insurer's rigk in exchange for a share of the premiums pgld io the insurer, the arrangement is ofien tenmed “captive
reinsurance.” Further:

% Security instrument. If {(a) Borrower

— %
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{2} Any such agreements will not affect the amounts that Borrowsr has agresd 0 pay for Morigage

insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowsr will owe for
Mortgage insurance, and they will not entitle Borrower fo any refund.

{8} Any such agreements will not affect the rights Borrower has - if any - with respect (o the Mortgage
insurance under the Homeowners Protection Act of 1992 or any oiner iaw. Thess rights may includs the rght $o
receive ceriain disclosures, (0 request and obtgin cancellation of the Morigags Insurance, 1o have the Mortgage
insurance terminated automatically, andlor (o recsive & refund of any Mortgags Insurance premiums that wars
unesrned at the time of such canceliation or termination.

1. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscslianeous Procesds are nereby assigned to and
shall e paid o Lender.

it the Property is damagad, such Miscellansous Proceeds shall be apphed to rasloration or repair of the Froparty,
i ihe restoration or repalr is economicaily feasible and Lender's security 15 not lessened, During such repair and
restoration period, Lender shall have the right (o hold such Miscellaneocus Proceeds until Lander has had an opportunity
to ingpect such Property {0 ensure the work has been completed to Lender’s satisfaction, provided that such insspaction
shall be underiaken promplly. Lander may pay for the repairs and restoration in a single disbursement or in a seriex of
progress payments as ihe work is complsted. Unless an asgreement is mads in writing or Applicable Law requires interest
o 0e pad on such Miscelianaous Procesads, Lander shall not be recuired to pay Borrower any interest or samings on
such Misocelianeous Proceeds, if the restoration or repair is nof economically feasible or Lender’s security would be
imssanad, the Miscellaneous Procesds shall be appiied to the sums secured by this Security Instrument. whathar or nat
then due, with the exgess, If any, paid to Borrower, Such Miscellansous Proceeds shall be apolied in the order providged
for in Section 2. '

in the event of a todal taking, destruciion, orloss In valus of the Property, the Miscellanecus Procseds shall be applied
w the sums secured by this Security Instrument, whether or not then aue, with the excess, if any, paid to Borrower,

in the event of g partial isking, destruction, or loss in vaiue nithe Froperty inwhich the fair market value of the Hroperty
immediately before the partial taking, destruction, or loss In valus is equal 1o or greater than the amount of the sums
secured by this Security Inatrument immediately bafore the partial taking, destruction, or loss in value, uniess Borrowar
and Leonder stherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount
i the Miscellanecus Proceeds multiplied by the toliowing fraction: (8) the toial amount of the sums sacured immediately
betore the partial taking, destruction, or ines in value divided by (b} the fair market value of the Property immediatehy
batore the partial taking, destruction, or ioss in valus, Any talance shall be paid 1o Borrower.

iy the avent of a partiagl taking, destruction, or loss in vaiue of the Property in which the fair market value of the Fronery
immedialely before the partial taking, destrustion, or loss in value is less than the amount of the sums secured
irnmediaiely before the partial taking, destruction, or loss in value, uniess Borrower and Lender atherwise agres in
writing, the Miscellaneous Proceeds shall be applied to the sums secured oy this Security Instrument whether or not
the sums are then due,

i the Property is abandonad by Borrower, or i, after notice by Lender o Borrower that the Opposing Party {as defined
i the next sentence) offers to make an award to setils 3 cigim for damages, Borrower fails o respond to Lender within
30 days afier the date the notice is given, Laender is authorized to collent and apply the Miscellanaocus Proceeds sither
10 resioration or repair of the Property or to the sums secured Ry this Sscurlty Instrument, whethar or not then dus,
Upposing Party” means the third party that owes Borrower Miscellaneous Procesds or ihe party against whom
Borrower has g right of action in regard to Miscellansous Procesds,

- Borrower shall be in defaull if any action or proceecing, whether civil or criminal, is beqgun that, in Lenders fatigmeant,
could result in forfelture of the Property or other maternial impairment of Lender's inlerest in the Froperty or rights under
this Security Instrument. Borrower can cure such a defaull and, i acceleration has oCourted, reinstale as provided in
Section 19, by causing the action or proceeding io be dismissed with g raiing thai, in Lander's judgment, preciudes
forfeiture of the Property or other material impairment of Lender's intersst in the Froperty or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable io the impairment of Lender's interest
in the Property are hereby assigned and shall bé paid to Lender.

All Miscellaneous Procesds that are not applied to restoration or repair of the Propsarly shall be applied in the order
provided for in Section 2.

1. Borrower Not Relsased; Forbearance By Lander Not 3 Waiver, Exension of the time for payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate o release the 1ability of Borrower or any Successors in inlerast of
Borrower. Lender shall not be required 1o commence proceadings against any Buccessor in Inlerast of Borrower or 10
refuse (o extend time for payment or otherwise modify amortization of the sUms secured by this Security nstrument by
reason of any demand made by the origing! Borrower or any Successors in Interest of Bormower, Any forbearance iy
Lender in exercising any right or remedy including, without limitetion, Lender’s acceptance of payments from ihird
persons, enities or Successors in interest of Borrower of in amounts less than the amount then due, shall not be a waiver
ot or praciude the exerciss of any right or remedy,

13, Jeint and Severa! Liabiity: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
thatl Sorower's obligations and liability shall be joint and several, However, any Borrowsr who co-signs this Security
instrument but doss not execuls the Note (a co-signer' ) {a) is co-signing this Securlty Instrumant oty 1o morgage,
grant and convey the co-signer's interest in the Property under the terms of this security instrument; (b} is not personally
uiiigated fo pay the sums secured by this Security Instrumant: and {c} agrees thal Lender and any other Borrower can
agres o extend, modify, forbear or make any accommudations with regard to the terms of this Sacurity Instrument or
the Note without the co-signer’s consent. |

subject o the provisions of Saction 18, any Successor in Inlerest of Borrower who assumes Borrower's obligations
unger this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ngiis and benefils
under this Security instrument. Borrower shall not be reieased from Bomower's obligations and Habiity under this
Security instrument unless Lender agrees to such release in witing. The covenants and agresments of this Securlty
mstrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender, '

H', I-:fll,..r # ; ".r:'
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t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bormawer's deriaul,

ior the purpose of protecting Lander's interest in the Property and rights under this Security Instrument, inciuding, but
notiimited lo, atformeys’ fees, property inspection and valuation fees. inregard to any other fees, the absence of CEACLETLA
autnority in this Security Instrument to charge a specific fae 1o Borrowsr shall not ba construed as a prohibition on the
charging of such fee. Lender may not chargs fees thal are expressly prohibited by this Securify Instrument or by
Applicable Law. | '

if the Loan is subject to a law which sels maximum joan charges, and that law is finally interprated so that the interest
or other loan charges collected or to be collected in connection with the Loan excesd the permited lirnits, then: (&)
any such wan charge shall be reduced by the amount necessary to reduce the charge o the permitted it and (b)
any sums already collectad from Borrower which excesdesd parmitted Emils will be refunded to Borrower, Lendar may
thoose to make this refund by reducing the principal owed under the Nole or oy making a direct payment 1o Borrower.
it a refund reduces principal, the reduction will be treated ag o partal prepayment without any orepavment GRS
(whether or not a prapayment charge is provided for under the Mote). Borrowar's acceplance of any such refund made
oy ditect payment 10 Borrower will constituta a waiver of any rght of action Borrowsr might have arising out of such
overcharge,

15. Notices. All nolices given by Borrower or Lender in connection with his Security instrument must be In writing.
Any notice {o Borrowsr in connection with this Security instrument shall be desmead to have baen given to Borrower
when mailed by firsi class mail or when actually delivered o Borrower's notice address if sent by other means. Notice
o any one Borrower shall constitule notice fo sl Borrowers unless Apphcable Law exprassly requires otherwise. The
actice address shall be the FProperty Address unless Borrower has gesignaled 2 substitule notice address by nintice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lendar specifies a procedure for
raporting Borrower's change of address, then Bomower shall anly report a change of address through that spacified
procedure. There may be only one gesignated notice address under this security Instrument al any one time. ALy
nutce o Lender shall be given by delivering it or by mahing i by first class mail to Lender's address stated hereln uniass
Lender has designated another address by notice to Borrower, Ay notice in connaction with this Security Instrument
ghall not be desmed to have been given 1o Leander uniil actially received by Lander. if any notice required by {his
Securily instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This cecurity instrument shall be governed by fedaral
iaw and the law of the jurisdiction in which the Froperty is located. All righls and obligations contained in this SECUrity
instrument are subjest to any reguirements and limitations of Applicable Law. Applicable Law might explicitly or impdicitly
atiow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a pronibition against
agreement by contracl. in the avent that any nrovision or clause of this security instrument or the Note conflicte with
Appiicable Law, such conflict shall not affect other provisions of this ecurity Instrument or the Mote which can be given
effact without the conflicting provision.

A8 used in thie Security Instrument: {8} words of the masculing gender shall mean and include corresponding neuter
wores of words of the feminine gender; (b} words in the singutar shall mean and inciude the plural and vice VErea: and
{c} the word "may” gives sole discretion without any chiligation to take any action,

17. Borrower's Copy. Borrower shall be givan one copy of the Mole and of this securily Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “interest in the
Property” mesns any legal or bensficlal interest in the Fropearty, including, but not limited to, those hensficial interasts
transterred in a bond for deed, contract for deed, instaliment salas contract or escrow agreement, the intent of which
is the transfer of title by Borrower at g future dats {o & DUrChaser.

i &l or any part of the Proparty or any interast in the Property is sold or fransferred (or if Borrower is not 2 natursl
person and a beneficial inferest in Borrower is sold or ransferred) without Lender’s prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. Howsver, this oplion shall not be

-exarcised by Lender if such exerciss is prohibited by Applicable Law,

i Lender exarcises this option, Lender shall give Borrowsr notice of acceleration. The notica shall provids a period
of notless than 30 days from the date the notics is given In accordance with Section 15 within which Sorower must pay
ail sume securad by this Seourity Instrument, i somower fails 1o pay these sums prior to the axpiration of this peried,
Lender may invoke any rameadies permitiod by this Security Instrument without further notice or demand on Rorrower

18. Borrower's Right to Reinstate After Acceleration. I Borrower meets cariain conditions, Borrowsr shall have
the right to have enforcement of this Security Instrument discontinuad at any time prior {o the earliest of: {a) five days
befors sale of the Property pursuant to any power of sale confained in this Security Instrument: (b} such othar period
as Applicable Law might specify for the termination of Rorrower's right to reinstate; or {¢) entry of a judgment SnToroing
this Securily Instrument. Those conditions are that Borrower {a) pays Lender all sums which then would be due under
this Securty Instrument and the Note as i no acosleration had gocurrad; (b} cures any default of any other covenants
Or agreements; (¢} pays all expenses incurred in enforcing this sscurity Instrument, including, but not limited to.
reasonabie stiorneys' fees, property inspection and valuation tees, and other fees incurred for the purpose of protecting
Lander’'s interast in the Property and rights under this securily instrument; and (d) takes such action as Lender iy
reasonably require io assurs thet Lander's interest in the Properly and righis undsr this Security Instrument, and
Borrowser's obligation to pay the sums sacured ty this Security Instrument, shall continue unchangead. Lender may
raquire that Borrower pay such reinstatement sums and expenses in one or more of the following forms, 2% seleciad
by Lendar: (a) cash; (b) money order; {C) certified check, bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whose deposiis are insured by a faderal agancy, instrumentality or entity,
or {0} Elsctronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrumeant and ebtigations secured
hareby shall remain fully effective as ¥ no acceleration had ocourred. However, this right 1o reinstats shall not apply in
the case of acceleration under Section 48,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interast in the Note
dogether with this Security Instrument} can bae sold one or more times without prior notics to Bomower. A sale might
resuit in a change in the entity (inown as the “Loan ervicer ) that collects Periodic Payments due under the Note and
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this securily instrument and performs other morigags loan servicing obligations under the MNole, this Security

instrument, and Applicable Law. Thare also might be one or more changes of the Loan Servicer unrelated to a sale of
tha Mols, i there is a change of the Loan Servicer, Borrower will ba Given witien notice of the changs which will state
tne name and address of the new Loan Servicer, the addrass o whinh payments should be made and any other
information RESPA raguires in connection with a nolice of transfer of servicing, If the Nols is sold and theresfier the Loan
8 serviced by a Loan Servicer other than the purchaser of the Nots, the mcHigage oan servicing obligations o Borrower
witl remain with the Loan Servicer or be transferred io a successor Loan Servicer and are not assumed by the Nots
purcnasar uniess otherwise provided by the Note purchaser, |

Meither Domower nor Lender may commance, join, o be joined 1o any judicis! action (as aither an individusd litgant or
the member of a class) that aises from the other parly's aclions pursuant 1o this Secunty Instrument or that alleges that
the olher parly has breached any provision of, or any duty owed oy reason of, this Security instrument, until such Borrower or
Lender has nolifled the other parly Lwiith such notics given in compliance with the requiremants of Secdion 18} of such alleged
breach and affurded the other parly herslo a reasonable period after the giving of such notics to take comective action. i
Appicable Law provides a time pariod which must elapss before certain action can be takan, that ime period will be deemed
o be regsonable for purposes of this paragraph. The notice of acceleration and spporiunity 10 cure given o Borrowsr
pursuant o Seolion 22 and the notice of acceleration given o Bomower pursuant o Section 18 shall be desmed 10 satisfy
e nolice and opporiunity (© take corrective sction provisions of this Section 20,

<. Hazardous Substances. As used in this Section 21: () “Hazardous Substances” are thase subsiances definad
A% WoXic or hazardous substances, poliutants, or wastes oy Environmental Law and the following substances: GBS0,
Reroseng, other flammable or toxic pelroleurmn products, toxic pesticides and herbicidss, volalile solvents, matarials
containing asbesios or formaldehyde, and radioactive materials: (0} “Environmental Law” maans federal laws and izws
of ihe jurisdiction where the Froperty is located that reiate to neatin, safely or environmenisl protaction: £
“Environmental Cleanup” includss any responss action, remedisl action, or removal action, as defined in Environmental

Law; and {d} an "Environmental Condition” means a condition that can Cause, contribule to, or stherwise trigger an
chvieonmental Cleanup. .

sorrowsr shadi not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances.
or threaten 10 release any Hazardous Subsiances, on or in the Property. Borrower shall not do, nor aliow anvons slse
toy do, anything affecting the Proparty {g) that is in viclation of any ervironmental Law, {b) which creates an Environmanial
Condition, or {¢} whizh, due to the presence, use, or release of 3 Hazardous subsiance, creates g condilion that
adversely affects the value of the Property. The preceding two seriences shall not apply to the presence, usa, or storage
on the Property of small gquantiies of Hazardous Substances that ars gengrally recognized to be approoriate o normal
residential uses and to maintenance of the Property (ncluding, but not limited {2, hazardous substances in consumer
Drocucts).

Borrower shall promptly give Lender written notice of {a) aryy invastigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private party involving the Property and any MHarardous Substance or
environmental Law of which Borrower has actugt knowledge, (b} any Environmental Condition, inchuding but not mited
o, any spiling, Baking, discharge, release or threat of relesss of any Hazardous Substance, and {C) any condition
caused by the presance, use of release of 2 Hazardous Substance which atversely affecis the valus of the Property.
it Borrowsr learns, or is notifled by any governmental or regulatony authority, or any private party, that any removal or
otner remediation of any Hazardous Substancs affscting the Proparty 1 necessary, Borrower shall promptly take alf

ROCassary remedial actions in scoordance with Environmentad Law. Mothing herein shall create any obligation on Lender
for an Emvironmental Cleanup,

MON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as follows:

22, Acesigration; Remedies. Lender shall glve notice to Borrowsr prigy i acceleration following Borrower's
areach of any covenant or agresmant in this Security Instrument {out not prior (o scoeleration under Section 15
uniess Applicable Law provides otherwisel The notics shal specity: (2} the default; (k) the action requirad to
cure the default; (¢} 2 date, not less than 30 days from the date the notice Is given to Borrower, iy wihich the defauli
st be cured; and (d) that failure to cure the defaull on or befors the data specifizd in the notice may result in
atceleration of the sums secured by this Security Instrument and sale of the Property. The notics shall further
inform Borrower of the right (o relnstate after accaloration and ihe right 1o bring 2 court action io sssert the non-
gxigtence of a default or any other defensa of Borrowsr to scosleration and sals, If tha dafault iz not cured on
or Defore the dats specified in the notice, Lender at iix spticn may requirg iminediate payrmant in full of all sums
secured oy this Security Instrument without further demand znd may invoke the power of sale and any other
reredies penmitied by Applicable Law. Lender shall be entitied to collect 2l expanses incurred in pursuing the
remngdies provided in this Section 22, including, but not limited to, reasonable atinrneys ees and cosis of {itls
BYIETCe,

it Lender invokes the power of sale, Lender shall $ive @ copy of 2 notics io Borrower in the manner provided
in section 15. Lender shall publish the notice of sale onee & woak for thres congeculive weeks in a newspaper
pratiished in  Shelby Lounty, Alsbama, and thereupon shall sall the
Property o the highest bidder at public auction st the tront door of the County Courthouse of this Laounty, Lender
snal doliver 1o the purchaser Lender's dagd soaying the Proparty. Lender or its designes may purchase the
#roperty at any sale. Borrower covenants snd agrees that the proceeds of the sale shall be applied in the
roliowing order: {a} to all exponses of the sale, inclhuding, but not Himited to, reasonable alEomeys’ fees; (bl to
il sums secured by this Sscurity Instrument; and [ &Ny 8XCess 10 e person or persons lagally entitled o i

£%. Release, Upon payment of all sumse secured by this Securily Instrumernt, Lender shall release this Security
instrument. Borrower ghall pay any recordation oosts. Lander may charge Borrower a fee for releasing this Sscurity

instrument, but only If the fae is paid io a third party for services rendered and the charging of the fes is permitied undsr
Appticable Law,

4. Walvers. Borrower walves all rinhis of homestear SHEMOLGnN

i the Property and relincuizshes all rights of curlasy
and dower in the Property,

o | | . . . _ ot L B
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L7 5, ACCORDING TO THE MAP AND ¥ SURVEY OF BENT CREEK, SECTOR 1,

RECORDED IN MAP BOOK 34, PAGE 23, IN THE OFVFICE OF AHE JUDGE OF
PFROBATE OF SHELBY COUNTY, ALARBAMA, |
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LOAN #: 15019634
CASE #: 22-22.6.0678118
RAI: 101 2742-0000028206-9

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT

THES VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made ihis
30th gday of November, 2015, and is ncorporaied inlo and shall be deemed
o amend and supplement the Morlgage, Desd of Trust or Deed to Secure Debit éh&r@in
“security Instrument”) dated of even dale herewith, given Dy the undersigned (herein

“Borrower’ ) io secure Borrower's Note 1o HomeServices Lending, LLE, 3 Limited L tabiiity
LOTnDany

_ _ | {harein “Lender™
ant covenng the Property desoribed in the Security Instrument and located at
128 Bent Greek Urive

teheizaa, AL 35043

VAGUARANTEEDLOAN COVE NANT: Inaddition 1o the covenants and agreements made
n the Security Instrument, Borrower and Lender further covenant and agree as follows:

it Ine indeotodness secured hereby be guaranteed or insured under Tile 38, United States
Lode, such Title and Reguilations issued thersunder and in effect on the date hereof shall
?m@m the ngnts, dulies and liabilies of Borrower and Lender. Any provisions of the SeCUT
natrument or olher instruments executed in connection with said indebtedness whic
are inconsisterd with said Tile or Regulations, including, but not limited to, the provision
ior payment of ara?i sum i connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payvment of the secured indebtedness
pursuant 1o Lovenant 18 of the Security Instrumend, are hereby amended or negated o
the extent necessary 1o conform such instruments to said Title or Regulations.

LA GHARGE: AtLender's oplion, and as allowed by appicanie sigle law Borrower will
pay & "late charge” not excesding four ﬁ%f‘ cerdum (4% of the overdue payment when
pald more than fifleen _%"%5} days after the due date thereof to cover the extra expense
rwvoived in handling delinguent pagvmants? it such “late charge” shall not be pavable
out of the proceeds of any sale made 1o salisty the indebledness secured neraty, unless

such proceeds are sufficient to dischargs the entire indebledness and aj DYODET Cosls
and expenses secured heraby.

GUARANTY. Should the Department of Veterans Affairs fall or refuse to issus its quaranty
iy Tl amount within 60 days from the date that this loan would normaily becoms gligible
for such guaranty committed upon by the Department of Velerans Afairs under the
provisions of title 38 of the U.8. Code "“Veterans Benefits,” the Morlgages ey declare the
indettednass hereby secured at once due and payable and may foreciose immadiately or
@y exercise any other rights hereunder or take any other proper action ag vy law provided,

TRANSFER OF THE PROPERTY: This lvan may be declared immediately due and

payatie ypon fransfer of the property securing such loan o any transferes, uniess the

aLcepiabiily of the assumplion of the loan is astablished sursuant o Heclion 3714 of
hapler 37, Tile 38, United Siztes Code.

An avthorized transfer (Cassumption” of the property shall also be subisct {0 additionsl
covenants and agreemenis as set forth below:

(&) ASSUMPTION FUNDING FEE: Afee equal to one-half of 1 percent (.50%) of the
catance of this loan as of the date of ransfer of the property shall be cayanie gt the time oof
wansier o the ioan holder or its authorized agent, as trustes for the Lepartmentof Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER }ﬁﬁfﬁa m}ﬁ‘%/
Eitte Mae, Inc. Page 1 of 2 PETS1ASR 0311
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Afrairs. If the assumer fails to pay this fee &l the time of fransfer, the fee shall constitute
an addiional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, st the opton of the payee of the indebledness hereby seoured or
any transteree thereof, shall be immediately due and payable. This fee is auomatically
waived it the assumer is exempt under the provisions of g%?s s Gl 3728 (o).

(0} ABSUMPTION PROCESSING CHARGE: Upon application for spprovat to sliow
Assumplion of this ioan, a processing fee may be charged by the loan holderor its authorized
agent for determining the credibworthiness of the assumer and subsequently revising the
notder' s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
wor & ioan o which Seclion 3714 of Chapter 37, Title 38, United States Code applies.

(S} ASSUMP TION INDEMNITY LIABILITY: f this obligation is assumed. then the
assumer hereby agrees (o assumes all of the obligations of the veteran under the terms of
the Instruments creating and secunng the loan. The assumer further agrees to indemnify
ine Uepartment of Velerans Affalrs o the extent of any claim payment arising from the
guaranty of insurance of the indebledness wreated by this instrument, -

NOWITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Azsumption Policy Rider,

:

.l'.. | .. | i ) ..... = a .l. -
g q_-!J . . o | l. -!: ..l.
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LOANM #: 15018634
BAERE: 101 2742 000026295.8

PLANNED UNIT DEVELOPMENT RIDER .
CASE #: 22-22-5-D678118
Tris PLANNED UNIT DEVELOBPMENT RIDER is mads this 20th day of

Movember, 2015 ant is incorporated into and shall be deemed fo amend and
supplement the Morigage, Deed of Trust or Security Deed (the *Security instrument™)

of the same date, given by the undersigned (the “Borrower™ (o secure Borrower's Note
0 HomeServices Lending, LLC, & Limited Liability Company

N - | {the “Lender™
of the same date and covering the Property described in the Security Instrument and
incated all 120 Bert Creek Drive, Chelaes, AL 35043,

The Property includes, bul is not limited {o, a parcel of land improved with a dwsilling,

wgether with other such parcels and certain common areas and facilities, as describer
N COVENANTS, CONDITIONS ARD RESTRICTIONS

. , {ihe “Declaration™.
Tha Property is a part of a planned unit development known as  Chelses

{the "PUD"). The Property also includes Borrower sinterest in the homeowners sssociation
or aquivalent entity owning or managing the common aress and facilities of ine PUD
tthe "Owners Association”) and the uses, benefits and proceeds of Borrower's inderast,

PUD COVENANTS. In addition to the covenants and agreements made in the
security instrument, Borrower and Lender further covenant angd agree as fwollows:

A. 2UD Obligations. Borrower shall perform all of Borrower's oLgations underihs
Pl s Constituent Documents. The “Constituent Documents” are the {1} Declaration;
{it} articles of incorporation, frust instrument or any equivalent document which creates
the ODwners Association; and (it} any by-laws or other rules or regulations ofthe Owners
Azsociation. Borrower shall promptly pay, when due, all dues and sssessments
imposed pursuant 1o the Constituent Documends, | |

d. Froperty insurance. 50 long as the Owners Associztion maintains, with o
generaily accepted insurance carrier, g "master” or “blanket” policy insuring the Property
winich is salisfactory (o Lender and which provides insurance coverage in the asmounts
tncluding deductible levels), for the periods, and against loss by Hire, hazards included
within the term "extended coverags,” and any other hazards, inciuding, but not limited
to, earthguakes and fiocds, forwhich Lender requires insurance, then: {1} Lendarwaives
the provision in Section 3 for the Periodic Pavment 1o Lender of the yegarly premium
instaiiments for property insurance on the Property; and (i) Borrower's gohgation under
=ection 5 to maintain property insurance coverage on the ~roperty s deemed satisfied
e the extent that the required coverags is provided by the Owners Association noticy,

vwhat Lender requires as a condition of this waiver can change during the term of the loan.

sorrower shall give Lender prompt notice of any lapse in required property
INSUrance coverage provided by the master or blanket solicy.

i the event of g distribution of property Insurance proceeds in lieu of restoration or
repair following a loss (o the Property, orto common areas and facilities of the PUL, any
praceeds payable to Borrower are hereby assigned and shali be paid io Lender, Lendar
shail apply the procesds 1o the sums secured by the security Instrument, whether or
ot then due, with the excess, if any, paid to Borrower,

- L. Public Liability Insurance. Borrower shall iake such actions as may be
reasonable o ensure that the Owners Association maintains a public Hanility insurance
policy acceplable in form, amount, and exient of coverage to Lender,

initinis: L a0
MULTISTATE PUD BIDER--Singls Family--Fannie Waslfrediie Mac UNIFORM INSTRUMENY Form 3158 4/04
Ellie Mae, Ine. Page ¢ of 2 FOISORDU 115
FAT0RLL
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2} ﬁm;ﬁgmmﬁmm The proceeds of any award or claim for damages, direct or
consequental, payable {0 Borrower in connection with any condemnation or other
iaxing of alf or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in Hieu of condsmination, are nereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender o the sums securaed by the
security Instrument as provided in Section 11,

_E. L%ﬂizfﬁ?”&; Prior Lonsent. Borrowsr shall not, excent after notice 1o Lender and
with Lender's prior writlen consent, einer parliion or subdivide the Property or consent
W {1} the abandorment or termination of the PUD, except for abandonment or temmination
recuired by taw in the case of sutstantial destruction by fire or other casually or in the case
Esf a taking by condlernnation or eminent domain; (i) any amendment 1o any provision of the
“Lonstituent Documents” if the provision is for the express benefit of Lender {iil} fermination
oiprofessionsl ranagementand assumption ofself-management ofthe OwnersAssociation
or {iv) any action which would have the effect of rendering the public Hability insurance
coverage mamiained by the Owners Assockstion unaccaptable o Lender.

F. Remedies. if Borrowsr doss not pay PUD dues and assessments when duea,
than Lender may pay ihem. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Bormower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

Eﬂ’iﬁi’ﬁﬁt from the Hﬁ&‘i@ of disbursement st the Note rate and shall be payanie, with
irterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agress to the terms
contaned in this PUD Rider. " J © lerms and covenants
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