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MORTGAGE
DEFINITIONS

Worgs used in mulfiple sections of this document are defined below and other words ars defined in
sections 3, 11, 13, 1§, 20 god 21, Ceriain rules regarding the ussge of words used in this document are

alyo provided e Soction 16,

§AY "securitty Instruoment” moams this doonment, which iz daicd
topether with all Fiders to this document.
(B "Essrmwe:f” 35

Borrower is the mortgagor under this Security Instrument,

{3} "MERS" 8 Morigage Blectronic Registration Systems, Ine. MEER is 2 separate corporation that is
scting solsly as 2 npomines for Lender and Lender's successors and assigns, MERS &t the morigages
wader this Secprity Sastrument, MERS 15 organized and existing ynder the lwws of Delgware, and has an
addross and telephoas mumher of PO, Box 2026, Fling, MI 48501-2026, tel, (888} 875-MERS,

{D} “Le:aﬂerﬁ* a%

Lender s g LB R

organized and existng ﬂﬂdﬂl‘ the laws of THE STRIE OF TENAS

{.ender’ s address s

65 PINECREST DRIVE, SUITE 200, PIANG, TX 75424 |

{#.3 "Note” means the pronussory nole signed by Borrower angd dated L e, A

The MNote siates (hal Borrowsr owes Lender

THREEE HRADRED THEIVE THOUSSND & RO/100

Diodlars £18.8, § 312, G, 00 b plus imerest. Borrower has promised fo pay this debt in repulsr

Periodic Pavments and 0 pay the debt in fll not later than JBMNEBRY 1, 2046
() "Properly” means the property thal ig descnbed deiow nuder e heading T Transter of Righis in the

¥roparty,©
1oh44881E
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{{x} "Loan " mcans the debt evidenced by the Note, plus mferest, any prepayment charges and late chargss
due under the Note, snd all sums due vuder this Seourity Instrumnent, phus inderest,
(Y "Riders™ meang all Riders (o thus Securily Instroment that are execuisd by Borrower, The following

Riders gre to be executed by Borrower {check box as applicabie]:

“.".‘.".".‘.‘."

i““‘“  Adjustable Rate Ridse ! Condomininm Rider : Second Home Rider
o Halioon Rider L@ Flanmed Unit Development Bider A 14 Fandly Hider
E:] VA Rider ] Biweekly Payment Ridey

i Other{e) {specify]

(I} "AppHeable Law" means all controllmg apphicable federal, state and local stafutes, regulaiions,
ordinagces and admmustrative roles amd orders {that have the effect of law) as well as all applicabls final,
nat-appealable udicial opmions.

() "Communily Asseciation Dueg, Fees, and Assorsmenty” means ail ducs, foeos, assegsments and ofber
charges that are imposed on Borrower or the Property by & condomimum association, homesswners
association or sunilar organization.

(K} "Kiecironic Funds Tramsfor” means any transfer of huods, other than a transaction originated by
check, drafl, or siniar papesr nstrument, which 15 mitigted through an elechromic termainal, teiophonic
nstrument, compnter, or magnetic tape so as to order, nstruct, or authorize 2 Ginancisl nstitution to deby!
ar oredit an account, Such term ncludes, but 18 not lomited to, point-of-sale iransfers, automated teller
maching iransaciions, transfers inttiated by iclephone, wire irgusfers, and aulomated cleannghouse
iransiers.

{3 “Escrow Hemw™ moeang those itemg that are deseribed i Seetion 3

(M "Miscellanecons Proceeds” meoans suy compensation, seftlement, award of damages, or proceeds pad
by any third party {other than insurance proceeds paid under the coversges described 1 Section 3) for: {3)
damage fo, or destroction of, the Property; (i) condemmation of ofher taking of all of any pagt of the
Property; {13} conveyanee in len of condammation; of {iv) misrcprosentaiions of, oF onussionsg as to, the

value and/or condiion of the Property.
(N} "DMorigage Insurance® means msurance protecting Lender agamst the nonpayment of, or defaull on,

the Loan.
(O "Periodic Payment™ means the regularly scheduled amount due for {1} principal and inferest under the
Note, phus (i) any smounts under Section 3 of this Security Instroment,

(P} "RESPA® moeans the Real Estate Settlement Procedures Act {12 U.8.C, Sechion 2601 ot seq.} and is
implementing regulation, Regulation X (12 C.F.R. Part 1044}, as they mught be amended from fime {0
timne, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESFAY refers 1o sl requiremaents and restoictions that are impossd in regard
to 8 "federally related mortgage Ioan” even if the Loan does not gualily as a "lederally relatsd mortgage
loan® under RESFA,

({1 "Successor in Inderest of Borrowsr® moans any party that hag taken fitle to the Property, whether or
not that party has assumed Borrower's obligstions under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty nstrarasnt secures to Lender: () the repayment of the Loan, and all remewals, extensions and
maodifications of the Notg; and (i) the performance of Borrower's covenants and agreements under thig
Security Instrument and the Note, For this purpose, Borrowsr wrevocably mortgages, grants and
coniveys to MERS (solely as nomines for Lender and Lender's successors and assigng) and to e
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suceessors and agsigns of MERS, with power of Saie the following deseribed property localed i the
Clonnty of SBEISY

{Name of Recording Jurizgdiofon}
IOT 8, ARG T T 8 Y OF SROND Tty IO e spIws
mmmmmm& FAGE 48, IN TEE FRERTE OfFE oF

SHEAEY CLEERNY, AlacHW,

Parcel ID Number:

10-9-32-0-001 023, 000

which currently has the address of

67 SIGNAL MARNIATN IStreet]
BETAN SPRINGS [Ciy} . Alabama 353124 [Zip Cods]
{"Property Address” )

TOGETHER WITH sl the improvemente now or hercafter erecled on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property, All replscements and
additiong shall also be covered by this Sccurity Instrument. All of the toregeing 1s referred fo m this
Security Instrument as the “"Property. ¥ Borrower understands and agrees that MERS holds ondy legal tille
to the mierests granted by Borrower i this Secutity Instrument, but, I necessary to comply with law or
custor, MERS {as nominee for Lender and Lender’s successors and assigns) has the right 1o exsroise any
or all of those interests, including, bul not Bmited {o, the right to foreclose and sell the Property; angd to
take any action reguired of Lender inchuding, but not hmited fo, releasing and canceling thig Secarity
Ingtrument.

BORROWER COVENANTS that Borrowsr is lawiully soised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend gencrally the title {o the Property agsmnst all clanms and
demands, subject to any cocumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenants for national use and non-uuform
covenants with lmited variations by jurisdichion to constitule a uniform security instrument covering real
property.

UNIFORM COVENANTS, Barrower and Lender covenant and sgree ss foliows:

§. Pavment of Princips), Interest, ¥scrow {fems, Prepayment Charges, and Late Charges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall alse pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall bs made in U,
currency., However, if any check or other meiromend ceceived by Lender as payment under the Note or this
Security Ingirument is refurned o Lender unpaid, Lender may require that any or all subseguent paymenis
due under the Note and this Security Instrument be made in one or more of the following lorms, as
selected by Lender: {a) cash; (b) money order; {¢) certified check, bank check, {reasurer’'s check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are msured by 3

federal agency, instrumentality, or entity: or {d) Elcctronic Funds Traunsfer.

Lhbd488lY
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Paymenis are deemed recsived by Lender when recsived at the location designated in the Note or at
such other locaiion as may be designated by Lender in sccordance with the notice provisions in Section 15.
{.endger may refurn any payment or partial payment if the payment or partial paymenis arg insufficient to
bring the Loan curvent, Lender may sccepl any payment or partial payment msullicient to bring the Loan
current, without waiver of any rights hereunder or prejudice to is rights to refuse such payrmaent or partial
payrnents i the future, but Lender 18 not obligated {o apply such payments at the time such payments are
accepted. X each Periodic Payment ig applied as of s scheduled due date, then Lender need not pay
mterest on unapplied Amds. Lender may hold such unapplied funds uniil Borrower makes pavment 1o bring
the Loau current. If Borrower dees not do so within g reasenable period of fime, Lender shall sither apply
snch funds or refurn them o Borcower. I not apphed earlier, such funds will be applied {0 the cutsianding
principal balance under the Nole immediately prior ©© foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Nofe and this Securily Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Appiication of Paymenis or Froceede. Dxcept as otherwise deseribed m this Section 2, all
payments accepied and appiied by Lender shall be apphbed i the fodlowing order of priority: {a) interest
due under the Note; {b} principal due wader the Note, {¢) amounte due under Seciion 3. Such pavments
ghall be applied to each Periodic Payment in the order in which it hecame dus. Any remaining smounts
shall be apphied first {o late charges, scoond to sny other amounts duc under this Seourity Instrument, and
then to reduce the principal balance of the Note.

if Lender receives 8 pavment from Dorrower for a delinguent Periodic Pavment which meludes s
sufficient amount o pay any lale charges due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Pavment s outstanding, Lender may apply any pavment received
from Borrower to the repayment of the Periodic Pavments if, and to the sxiend thef, each payment can be
paid i Ml To the cxient that any excess exists after the pavment 15 applied to the full payment of one or
more Pertodic Payments, such excess may be applied to any Iate charges due. Voluntary prepayments shall
o apphied fiest to any prepayment charges and then as described in the Note.

Any application of paymenis, insurance procesds, of Miscelianeous Procesds to principal due under
the Note shall not extend or postpone the dus date, or change the amouni, of the Periodic Paymenis.

3. Fuounds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are dus
under the Note, wnfil the Nole 15 pard m full, a sum {the "Funds™) to provide for pavment of amounts due
tor: {a} taxes and assessments and other items which can atiain priority over thig Security Ingtrorgent 45 &
lien or encumbrance on the Property; (b} leasehold pavients or ground rents on the Property, if anv; {¢)
prenuums for any and all msurance regquired by Lender under Sccohion §; and {d) Mortgage Insurance
prempuns, if any, or any swms payable by Borrower to Lender in licu of the payment of Mortgape
Ingurance preminms in gocordance wilth the provisions of Section 18, These ilerns are called "Hscrow
ftems. " Al originstion of at any fme during the form of the Loan, Lender may require that Comumumily
Association Dues, Foes, and Asscssments, i any, be esorowed by Borrower, and such dues, fees and
assessments shall be an Bsorow Itemi. Borrower shall promptiy furnish to Lender all notices of amounts to
be naid under this Section. Borrower shall pay Lender the Funds for Escrow ftems unless Londer walves
Borrower's chhgstion to pav the Funds for any or all Escrow ftems. Lender may walve Borrower's
obligation to pay to Lender Funds for any of all Esorow [ivms at any tune, Any such walver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Bscrow fems for which pavment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pertod as Lender may reguire.
Borrower’' s oblipation fo make such payments and to provide receipis shall for all purposes be deemed fo
be o covenant and agreement contained in this Securily Instrument, as the phrase "covenant and agreement”
18 used in Section 9. If Borrower is obligated fo pay Escrow lems directly, pursuant 0 g walver, and
Barrower fails to pay the amount due for sp Escrow Item, Lender may exercise its rights under Section §

100448818
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and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amouit. Lender may revoke the waiver a8 {o any or all Escrow ltems at any thme by 2 notice given in
accordancs with Scetion 13 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such smouds, that are then requirsd under this Seotion 3.

Lender may, at say time, collect and hold Funds in an smount (a8} sufficient to permit Lender to apply
the Funds at the tirne specified ponder RESPA, and (b)) not to exceed the maximum amount 8 lender can
require under RESFA, Lender shall estimste the amount of Funds due on the basis of current data and
regsonable estimates of expenditures of fiture Bscrow ltemie or otherwise in accordance with Applicable
Taw
The Funds shall be held in an institution whose deposits are insured by 2 federsl AgOnCY,
mstrumentality, or entity {inchuding Lender, if Londer is sn institution whose deposits are s insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the thue
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow Itoms, unless Londer pavs Borrower interest on the
Funds and Applicable Law permits Lender to make such 3 charge. Unless an agreement is mgde in writing
ar Applicable Law requires interest to be paid on the Funds, Lender shall not be regunired to pay Borrower
any inforest or earnings on the Funds, Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an anmual accounting of the
Funds gs reguired by KESPA.

I there 18 a suwrplus of Funds held in escrow, as defined under RESPA, Lender shall accoumt to
Borrower for the excess funds in sceordance with RESPA. I there is a shortage of Funds heid io escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Rorrower shall pay to
Lender the amound necessary 1o meke up the shortage in accordance with RESPA, but in no more than 12
monthiv pavinents, If there is & deficiency of Funds held in escrow, as defined under RESPA . Lender shall
notify Borrower as requived by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the deliciency wm sccordance with RESFA, but in no more than 12 monthly pavments,

Upon paymaent in il of all sume secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender,

4. Chargey; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns
atiniputable o the Properly which can attain priority over this Security Instrument, leaschold pavments or
ground rents on the Property, if any, and Cormmunity Agsociation Dues, Feos, and Assessments, if any. To
the extent that these ifoms are Bscrow Htems, Borrower shall pay them in the manner provided in Section 3.

Sorrower shall promptly dischargs any lien which has priority over this Scourity Insirument unless
Borrower: {2} agrees in wriling (o the payment of the obligation seeured by the lien in a manner accepiable
to Londer, but only so long as Borrower 33 performing such agreement; (5) contesis the len in good faith
by, or deiends agamst enforcement of the Hen in, lepal proccedings which in Lender's opinion operate to
prevent the enforcement of the hen while thoese proceedings are pending, but only untll such proceedings
arg concluded; or (¢} seoures from the holder of the len an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property {8 subject to a Hen
which can attam prioeily over this Security Instrament, Lender may give Borrower 3 notics identifiing the
Hext. Within 10 days of the date on which that nofice is given, Borrower shall satisfy the Hen or take one or
mote of the actiouns set forth above in this Section 4.

Lender may require Borrower (0 pay & one-time charge for 2 real estale fax verification sndior
reporiing service used by Lender in connection with this Loan,

3. Property Insurasnce. Borrower shall keep the improvements now exigting or hereafter evected on
the Property nsured sgainst loss by fire, hazards included within the term "extended coverage,™ and any
cther hazacds meluding, but not limited to, carthguakes and floods, for which Lender reguires insurance.
This msurance shall be maintamed in the ameounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences oan change during the term of

166448818
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the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendsr' g
right o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in comncction with fhis Loan, either: {8) a one-time charge for flood zons
determination, cerlificaion and tracking services; or {b) 2 one-time charge for flood zone determination
and certification services and subsequent charges cach tims remappings or similar changes ceour which
reasenably mught affect such determination ov certification. Boreower shall alto be responsible for the
payrnent of any foes maposed by the Federal Emergency Management Agency in conncction with the
review of any flood zone defermination resuliing from an oljection by Borrewer.

i Borrower fails to mainfain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Londer is onder no obligation to purchase any
particuiar type or amount of coverage. Therefore, such coverape shall cover Lender, but might or might
not protect Borrower, Borrower's equity (o the Froperty, or the contents of the Property, against any rigk,
hazard or Hability snd might provide greater or lesser coverage than was previously in effect. Rorrower
ahkrmwh{,g,as that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrowser could bave obtained. Any amounte dishursed by Leader under this Section § shall
become sdditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
af the Nofe rate from the date of disbursement and shafl be payvable, with such miersst, upon notice from
Lender to Borrower requesting payment.

ALl msurance policies required by Lender and venswals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include 8 standard morigage clause, and shall name Lender ag
mortgages and/or ae an addifional loss payee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid promiums snd
remewsl notices. IT Borrower obtains any form of insurance coverage, not otherwise required by Lender,
tor damage to, or desiruction of, the Property, such policy shall include a standard morigage clavse and
shall name Lender as montgagee and/or ag an additionsl lose payee,

In the evend of loss, Borrower shall give prompt notice to the insursnce carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agres
B Writing, any insurance proveeds, whether or not the underlying insurance was required by Lender, shall
o¢ apphied to restoration or repair of the Property, if the vestoration or repair i cconomically feasible and
Lender's seeurity (s not lessened, During such repsir and restoration period, Lender shall have the right to
noid such insurance procecds until Lender has had an opportunity to mspect such Property to ensure the
work bhas been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and rvestoration in 4 single pavment or in & series
of progress payrents as the work is completed. Unless sn sgrecment is made in writing or Applicable Law
requires micrest to be paid on such ingurance procesds, Lender shall not be required to pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retsined by
Borrower shall not be paid out of the insurance prosceds and shail be the sole obligation of Borrower, If
the restoration or repadr 18 not sconomioally feasible or Lender' s seourity would be lessened, the insurance
procesds shall be applied fo the sums seoured by this Security Instrument, whether or not then due, with
the exoess, it any, paid to Borrower. Such insurance procseds shall be applied in the order provided for in

Section 2.
¥ Borrower abandong the Property, Lender may file, negotiale and setile any available fnsurance

claim and related maticrs. If Borrower does not respond within 30 davs o 2 notice from Lender that the
insurance carrier has offered o setile g claim, then Leader may negotiate and seitle the claim. The 30-day
peried will begin when the notice s given. In elther ovent, or if Lender ascquires the Property under

Seciion A2 or otherwise, Borrower hereby sssigms o Lender () Boarrower's rights to any insurance

procoeds m an amount not o excesd the amounts ynpaid under the Note or this Security Instrument, and
() any other of Borrowser's vighis {other than the right to any refund of unearned proroiums paid by

Borrower) under all ingurance pelicies covering the Property, insofyr as such rights ave applicable fo the
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coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or
o pay amounts unpad under the Note or this Scourity Instrument, wheather or not then due.

&, Ocoupancy. Borrower shsll ccenpy, cstablish, and use the Property as Borrower's privcipal
residence witing &0 days afler the execution of thiz Scowrity Instrument and shall continue fo oocupy the
Property as Borrower' s pringipal residence for at least one year after the date of occupaney, unless Lender
otherwise agrees i writing, which consent shall not be umreasonably withheld, or unless exionuating
circurastances exist which are beyvond Borrowsr's control.

i, Freservation, Mainfenance and Profection of the Property; Inspections. Borrower shall not
destroy, damage or umpair the Pmpaﬂy, allow the Property to deteriorafe or commit waste on the
Froperty. Whether or not Borrower s residing in the Property, Rorrower shall maintain the Propecty in
arder to prevent the Property from dft@rmm--ng or siwrsasmg in value due 16 ity condition. Unless i ig
determiined pursuant to Section § thet repair or restoration is not cconomically feagible, Borrower shail
prompliy repair the Property i damaged fo avoid further detericration or damage, IT fusurance or
condemnahion proceeds are paid i connection with damage o, or the tgking of, the Property, Rorrower
shail be responsible for repaiving or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repaivs and restoration o a single pavment or in 8 sevies of
progress payments as the work s completed, IF the msurance or condemnation proceeds are not sufficient
to xepaar or restore the Property, Borrower 33 not relieved of Borrower's obligation for the completion of
such repair of restoraion.

Lender or ie agent may make reasonable entries upon and inepections of the Property. I it has
reasonabic cavse, Lendor may inspect the interior of the improvomenis on the Property. Lender shall give
gorrower notice at the time of or prior to such an lnlerior ingpection specifving such reasonable cause.

8 Borrewer's Loan Application, Barrower shall be in default f, during the Loan spplication
Process, DBorrower or any persons Or calities acting af the direction of Borrower or with Rorrower's
knewledge or consenl gave matertally false, misleading, or inaccurate information or statements fo Lender
{or failed to provide Lender with material information) in connection with the Loan, Maierial
represeniations molude, but are not hmited to, representations concerning Borrower's ocoupancy of the
Property as Borrower’ s principal residence,

3. Protection of Lender's Interest in the Property snd Rights Under this Security Instrument, If
{a} Borrower fails fo perform the covenants and agreements contained in this Sccurity Instrument, (b) there
15 2 legal proceeding that might significantly affect Lender's interest in the Property andfor rights under
this Security Instroment (such as a proceeding in haskrupicy, probate, for condemmation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instrument or fo enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pav for whatever is
reasonable or appropriate o profect Lender's interest in the Property and rights uoder this Securily
Instroment, welnding profeciing and/or assessing the value of the Property, and seouring andfor repairing
the Properly. Lendet’s sotions can include, but are not limited to: (&) paying any sums secured by a Lien
whach has priorily over this Scourdy Instrument; (b) appesring in cowt; and {} paving reasonsble
attorneys’ foes (o protect s Interest In the Property and/or rights under this Security Instroment, including
1§ gsecured position in a bankruptey procesding. Securing the Property includes, but is not Hmited o
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elmminate bullding or othey code viclations or dangerous conditions, and have utilities turned
on o oif, Although Lendsr may take sction under this Section 9, Lender doss not have to do so and iz not
ander any duty or ohhigation to do go. It is agreed that Lender Incwrs no hisbility for not taking any or all
actiong anthorized under this Section &,

Any amounis disbursed by Lender uader this Scotion 9 shall become additional debt of Berrower
gecured oy this Securily Instrumeent, Thege smounts shall bear interest st the Note rate from the date of
dristrseruent and shall be payable, with such interest, npon notice from Lender to Borrower roguesting

payment,
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I thus Secwrdy loshnument 18 on z leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acguires fes fitle to the Property, the leaschold and the fee tite shall not merge unless
Lender agrees to the marger in wriling.

14, Mortgage Insurance. If Lender required Morfgage Insurance a5 a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reguired by Lender ceasss to be available from the mortgage insurer thai
previousty provided such nsursnce and Borrower was reguired o make separately dosignated payments
toward {he promuums Jor Mortgage Insurance, Borrower shall pay the promiums reguired fo obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
squivalent to the cost v Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage msurer selectsd by Lender, IF substantially equivalent Mortgage Insursace coverage is nof
available, Borrower shall continue fo pay to Lender the amount of the separately designated paymenis that
were due when the msurance coverage ceased to be i offect. Lender will socept, use and retain these
paymends ag 2 nonerefundable loss reserve in Hen of Morigage Insursnce. Such loss reserve ghall be
non-refundasie; notwithsianding the {3t that the Loan is vltimately paid in full, and Lender shall not be
required to pay Borrowsr any wnterest or earnings on such loss reserve. Lender can neo longer reguive loss
reserve payments i Mortgage Insuranee coverape (in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again becomss svailable, 13 obtained, snd Lender reguires
separately designated payments toward the premivmg for Morigage Insursnee, i Lender regquived Morigage
Insnrance 38 8 condition of making the Loan and Boorower was required o make separately designated
payments fowsard the premiums for Morigage Insurance, Borrower shall pay the promimms reguired fo
roamntain Mortgage Insurance i effect, or {0 provide 2 non-refundable loss reserve, until Lender's
regquirernent for Mortgage Insurance ends 1 sccordance with any writlen agreement between Borrower and
Lender providing for such fermauntion of until fermination i3 required by Applicable Law, Nothing in thig
Section U affects Borrowsr' s obligation {0 pay inforest af the rate provided in the Note.

Morigage Insurance reinburses Lender (or any eniity that purchases the Noie) for certain losses it
mgy incur if Borrower docs not repay the Loan as agresd. Borrower is not a party o the Mortgage
Insurance.

Mortgage insurers evaluate thew fotal risk on all such insurance in fovee from fime to fime, and may
epder into agreemenis with other parties that share oy modify their rigk, or reduce losses, These apreements
are on terms and conditions that are satisfactory o the morigage insurer and the other party {or parbieg) o
these agreements. These agreements may require the mortgage insurer v make payments using any source
of funds that the mortgage meurer may have svatlable {which may nclude funds obtammed from Mortgage
HISRrance premuumns

As & result of these agreements, Lender, axy purchaser of the Note, snother msurer, any reinsurer,
any ofher entily, or any affihate of any of the foregoing, may receive {directly or indirectly) amounis that
derive from {or might be characterized 38} a portion of Borrower's pavments for Mortpage msuranes, in
exchange for shaving or modifving the morigage msurer's risk, or reducing losses. If such agreement
provides that an aifiliafe of Lender takes s share of the insurer's risk m exchange for a share of the
premums pad o 1he ingurer, the atrangement & often termed "captive remsurance.” Further:

{} Amy such sgreements will not aiffect the amounts fhat Borvewer has agreed fo pay for
Morigage Insurance, or any ofher ferms of the Loan, Such agreoments will nof increase the amount
Borrower will gwe {oy Morfgage Insurnnee, and they will not eotitie Borrower to any refund,

(b} Any such agrooments will nof affeet the rights Borrower has - if any ~ with respeet (o the
Mortgage Ingurance unger the Homeewners Proftection Act of 1988 ovr any other law, These rights
may inchude fthe right o recerve cerfmin disclosurss, 1o reguesi snd obtain cancellation of the
Morigage jnsuranee, 16 have the Merigare Ingsprance termsinated aufomatically, sndior (o receive a
refund of any Morigsge bnsurance preomysms that were unesrned at {he bme of such capceliation oy

terminaiion,
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iE. Assignment of Miscellaneous Proceeds; Forfeiturs, AL Misccllapecus Proceeds ave hereby
assigned v and shall be paid to Londer,

if the Property i3 damaged, such Misccllsneous Proceeds shall be apphied 10 restoration or repair of
the Property, it the replorstion or repair 15 econonically foasible and Lender's security i not lessened.
Druring such repaly and rostoration pericd, Lender shall have the right to hold such Miscellansous Procesds
until Lender has had an opporbunity fo inspeot such Property (o ensure the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertzken promptly. Lender may pay for the
repaurrs and rvestoration in 2 single disbursement or in a serles of progress payments ag the work ia
completed. Unloss an agreement is made in writing or AppHeable Law requires interest to be paid on such
Misgellaneons Prﬂﬂﬂﬁﬁh, Lendor shall not be required to pay Borrower any interest or sgrings on such
Miscellaneous Procesds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miscetlaneous Proceeds shall be applind to the sunes scoured by this Security Mustroment,
whether or not then due, with the exeess, i awy, paid to Borrower, Such Miscellsneous Procesds shaill be
applied in the order provided for i Section 2.

in the ovent of a total faking, destruction, or losg m value of the Property, the Miscellaneous
Proceeds shall be applied to the swus seeured by this Seourity {nstrument, whether or not then due, with
the excess, if any, paid o Borrower,

In the gvent of a partial taking, degirpetion, or loss in value of the Progerty in which the fair market
value of the Property mmmediately before the partial iaking, destruction, or loss in value is equal to or
greater than the amount of the sumns secured by this Sscurity Instrument imnediately bafore the partial
takmg, destruction, ov loss in value, unlesg Borrower and Lender ofherwise sgree in writing, the sums
sooured by this Securaty ingtroment shall be reduced by the amount of the Miscellaneous Proceeds
mpltiphied by the followimg fraction: {8) the total amount of the sums sccured immediately before the
partial taking, destruchion, of loss w value divided by (b) the fair market value of the Property
mumediately before the partial taking, destruction, or loss in value. Any balance shall be paid {0 Borrower.

in the event of a partial taking, destruction, or loss in vatus of the Froperty in which the fair market
valng of the Property immediately before the partial taking, destruction, or loss m value i iess than the
amount of the swms ssgured ﬂmmedmte]y betore the partial talang, destruction, or loss i valus, unless
Borrower and Lender othorwise agrse in writing, the Misceilaneous Proceeds shall be applied to the sums

sepured by this Securtty Instrument whether or not the sums are then due.

I the Froperty ¢ asbandoned by Borrower, or if, afler notice by Lender o Borrower that the
Upposing Parly {(as defined in the uext sentence) offers to make an award {o seftle a claim for damages,
Borrower faxlg {0 respond to Lender withun 38 days afier the date the notice is given, Lender is suthorized
to collect and apply the Misceliansons Proceeds sither {o restoration or repair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 8 right of action in
regard to Miscellaneous Proceeds.

Barrower shall be 1o detaulf i any sclion or procesding, whether civil or criminal, is bepgun that, in
Lender's judgment, could resulf v forfeiture of the Property or other materisl impairment of Lender's
inferegt i the Property or righte under this Security Instrument. Borrower can cure such a default snd, if
aceeleration has occurred, roinstate as provided in Section 19, by causing the action or procesding to be
dismirssed with a rubing fhat, m Lender's judgment, precludes forfeiture of the Property or other matorial
wnparmend of Lender'¢ wntetest in the Property or rights under this Security Instrument. The proceeds of
any awarg or claim for damages that are stirtbutable to the impawrment of Lender’s interest in the Property

are hereby assigned angd shall be paid to Lender,
Al Misceliancous Procseds that sre not applied to restoration or repsir of the Property shall be

applied 1 the order provided for in Section 2.
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12, Serrower Not Released; Forbearance By Lender Not 8 Walver, Pxtension of the Hme for
paymemt or madification of amortization of the sums secured by this Security Instrument granted by Leonder
W Sorrower or any Successor in Interest of Borrower shall not operate to release the Hability of Borrower
or By duccessors v Interest of Borrower, Lender shall not be required to commence nroceedings against
gy duccessor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Sscurity Instrument by reason of any demand madse by the original
Borrower of any Successors in Interest of Borrower, Any forbearance by Lender in SxXercising any right or
remedy mcinding, withow! hmitation, Lender's accepiance of pavinents from thivd persons, entities or
2uccessors 1 Interest of Borrower or in amounts less than the smount then due, shall not be a walver of or
preciude the exorcise of any right or remedy.

13. Joint and Several Linbility; Co-signers; Successors and Assigng Bound. Borrower covenants
anc agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who
co~signs this Secwrity Instrument but doss not execute the Note (a "oo-signer ) {8} i3 co-signing this
security lnstrument only fo mortgage, grant and convey the co-signer's intorest in fhe Eroperty under the
termas of this Seourity Instrument; (b) iz not personslly obligated to pay the sums socured by this Scourity
Instrument; and {c} agrees that Lender and any other Borrower can agree to exiend, modify, forbear of
make any accommodations with regard to the terms of this Sccurity Tostrument or the Note without the

CO-SIgNET' s consgent,

sudject 0 the provisions of Section 18, any Successor in Interest of Bomrower who zeeumies
Borrower's obligations under this Seeurity Insirument in writing, and is approved by Lender, shall ohtain
aii of Borrower's rights and benefils under this Securlly Instrument. Borrower shall not be relessed from
Sorrower's obligations and lasbility under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreoments of this Security Instrument shall bind {except as provided in
section 20} and benefit the successors and assigns of Lender,

14. Losn Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and righis uoder this
seeuntty Jostoument, inchuding, but not Hmited to, atiorneys’ foes, property inspection and vahation fees.
in regard o any other fees, the absence of expresy anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charping of such fee. Lender may ol charge
fees that are expressly prohibited by this Scourity Instrument or by Applicablc Law,

it the Loan is subject to a faw which sets maxinaum loan charges, and that law is tinaily misrpreted so
that the interest or other loan charges coliected or to be collocted i connsetion with the Loan excesd the
pormutted xorts, thew: {a} any such loan charge shall be reduced by the amount necessary to roduce the
charge to the permiited lmit; and (b} any sums already collected from Borrower which exceeded permiticd
muts will be refunded to Borrower. Lender may choose o make this refund by reduciag the principal
owed under the Note or by making & direct paymeni to Borrower. IF s refund reduces principal, the
reduction will be treated ag 2 partial prepayment without any prepaymont charge (whether of not a
prepayment charge i3 provided for under the Note). Borrower's accepiance of any such refund made by
direct payraend o Borrower will constitute 8 walver of any right of action Borrower might have arising out

of such overcharge.
13. Netees. All notices given by Borrower or Lender in connection with this Secwrity Instrument

st be m wriing. Any notioe to Borrower in connection with this Security Instrument shall be deemed to
have boen given to Borrower when mastled by first class mail or when sctuslly delivered to Rorrowser's
notice address if sent by other means. Notice to any cne Borrower shall constitute notice to all Rorrowers
uniess Applicable Law expressly reguires otherwise, The notice sddress shall be the Property Address
wiless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
nolily Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrowsr' s
change of address, then Borrower shall only report & change of address through that specifisd nrogedure,
There may be only one designated notice address nader this Secority Instrument at Ay one fime, Any
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nehice o Lender ghall be given by delivering it or by mailing it by first class mail o Lender's address
stated herem unless Lender has designated another address by notice to Borrower. Any notice in
copnschion with this Scourity Instrument shall not be deemed to have heen grven © Lender uniil actually
received by Lender. I any notice required by this Security Instrument is also reguired under Applicable
Law, the Applicable Law requirement will satisty the corvegponding reguirement under this 'Sﬂcurity
instrament.

& Governing Law; Severability; Rudes of Construction, This Securily Imstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obiigations confained in this Security Insirumnent are subject to any requirements and lmitations of
Apphicable Law. Applicabls Law raight explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a proiubition against agresment by coniract, In
e event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provigions of thig ~ecurity Instrument or the Note which can be
given offect without the conflicting provision.

As used in this Security Instrumment: {a3) words of the masculine gender shall rmean and include
corresponding peuter words or words of the fominine gender: (b} words in the singular shall mean and
wedede the phural and vice versa; and (¢} the word “may” gives sele discretion without any obligation o
take any action,

7. Borrewer's Copy. Borrower ghall be given one copy of the Note and of this Seourity Instrument,

18, Tramsfer of the Property or 8 Beneficial Interest in Borrower. As used in this dection I8,
“interest in the Property” means any legal or benefivial interest in the Property, mchuding, but not limited
to, those beneficial intercsts transferred in a bond for desd. contraci for deed, installment sales contract or
cyorow agreement, the intent of which is the fransfor of tile by Borrower at 3 fture date to # purchaser,

if all or any part of the Property or any Intorest in the Froperty is sold or transferved {or if Bosrower
18 1ot & natural person and 2 beneficis] interest in Borrower i3 gold or transierred) without Lender's prior
written consent, Lender may require immediste payment in full of sl sums seocured by this Seourity
Insirument. However, this option ghall not be exercised by Lender if such exercise is prohibited by
Applicabis Law,

it Lender exercises this option, Lender shall mive Borrower notice of soceleration The notice shall
provide a period of not less than 30 days from the date the notice i given i accordance with Section 13
withun which Borrower must pay «l! sums sccured by this Security Instrument. T Borrower fails o pay
these sums prior o the sxpiration of this period, Lender may mvoke aty remedics permitted by this
Securily Instrument without further notice or demand on Rorrower,

i3, Borrower's Right {o Reinsiate Afler Accelerativn. If Borrower mests ceriain congditions,
Borrower snall have the right to have enforocement of this secunity Instrument discontinued at any time
prioy o the carliest off (8) five daye before sale of the Property pursuant {o any power of gale contained in
this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to relnstate; or {&) eniry of 3 judgment cnforcing this Securfty Instrument. Those
conditions are that Borrowsr: {8) pays Lender all sums which then would be dus under this Security
instrument and the Note a8 if no sccelerstion had ocourred; (b} cures auy defanlt of any other covenants or
agreements; (o) pays all expenses incurved in enforcing this Security fustrument, wmeluding, bat not Hmited
to, reasonable aftorneys’ fees, property imspection and valustion foes, and other fees incurred for the
purpose of prefecting Lender's inferest o the Property and rights under this security Instrument; ang (d)
takes such action as Lender may reasonably require io assure that Lender's interest in the Property and
rights under this Security Ingtrument, and Borrower's obligation {0 pay the sums secured by this Security
imstrnent, shall continue unchanged. Lender may require that Borrowsr pay such reinstatement sums and
cxpenses 1o one of more of the foilowing forms, as selected oy Lender: (2} cash; (&) money order; ()
cerfified chock, bank check, treasurer's check or caghier's chieck, provided any such check is drawn upon
an msinution whose deposits are insured by a federal agency, wmsirumentality or entity; or {d) Blectronic
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhigations secured hereby
shall remain Rully effective as if no acoelerastion hed occnrred. However, this right {0 reinstzic shall not
apply 1 the case of acceleration under Section 18,

<Y, dale o Note; Change of Loan Servicer; Notice of Grievanee. The Note or 2 partial intorest in
the Note (fogether with thie Security Instrument) can be sold one or more Himes witheut prioe nolice o
gorrower. A sale miight result in 2 change in the eniity (koown as the "Lean Servicer'} that collects
Pertodic Paymenis due under the Note and this Security Jnstrument and performs other morigage loan
servicmg obligations under the Note, this Security Instrument, and Apphicable Law. There also might be
Die or more changes of the Loan Servicer unrelated to 8 sale of the Note, If there i3 a ctiange of the Loan
servicer, Borrower will be given written notice of the change which will stato the name and address of the
new Loan Servicer, the address to which pavments should be made and any other miormation BESFA
requres m connection with a notics of transfer of servicing. If the Note is sold and thereafler the Fosn 38
serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing oblipations
o Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and sre not
assumed by the Note purchager wnless otherwise provided by the Note pirchsger.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the member of 3 clasy) that avises from the other party's actions pursuant o this
decurity Instrument or that slleges that the other party has breached any provigion of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notiee given in compliance with the requirsments of Section 15} of such alleged breach and afforded the
ofber party hereto a reasonable period afier the giving of such notice to take correotive acting If
Applicable Law provides a time period which must slapse before certain action can b taken, that Hme
perrod will be deemed to be reasonable for purposes of this paragrapt. The notice of acccleration and
opportumity fo cure given fo Borrower pursuant fo Section 22 and the notice of scceleration given fo
Borrower pursiand fo Section 18 shall be deemed 1o satiefy the notice and opportnty 1o take correchive
acion provisions of this Section 20,

z1. Hazardous Substances, As used in this Section 21: {a) "Hazardous Substances” are those
substances delined as toxic or haeardous substances, pollutants, or wastes by Envircomental Law and the
tollowing substances: gasoline, kerosene, other fammable or toxic peirolewmn products, toxic pesticides
aud herbicides, volatile solvents, materinls containing ashestos or tormaldehvde, and radivactive materials:
(b) "Environmental Law" means federal Jaws and laws of the juriadiction where the Property g located that
relate fo health, safoly or environmental protection; (o} "Bavironmental Cleanup” includes any response
action, revaedial action, or removal action, as defined in Environmental Lavw; and {d} an "Envirenmental
Londibon” megns & condition that can causc, contribute in, or othorwise igper an Environroental

{leanup,
Horrower ehall not cause or permit the presence, use, disposal, storage, or velease of any Hazardous

Substatices, or threaten to relesse any Hazardons Substances, on or in the Property, Borrowsy shall not do,
nor allow anyone else to do, anything affecting the Property {a} that 15 In viclation of sny Environmental
Law, (b} which oreates an Environmental Condition, or (o} winch, due to the presence, nse, of releass of a
Hazardous Substance, creates a condition thet adversely affecis the valne of the Property. The preceding
twe sentences shall not apply to the presence, use, or storage on the Property of smal]l guantitiss of
Hazardous Substances that are geuerally recoguized to he gppropriate fo normal residential uses and to
maintenance of the Property (ncluding, but not Yindisd te, hazardous subsiances in consumer products).
Borrower shall prompily give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any governmenial or regnlaiory agency or private party mvolving the Property and any
Hazardous Subsiance or Environmenial Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relessc or threat of
release of any Hazardous Substance, and {¢) any condition caused by the pregence, use o release of a
Hueardous Substance which adversely affects the value of the Property. I Horrower icarns, or 18 notified
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Oy any governmental or reguiatory authorily, or any privaie party, that any removal or other remediation
of any Hazardous Substance affocting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmenial Law. Nothing herein shall creats any ohiigation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Leonder further covenant and agrae as follows:

24, Acceleration; Remedies, Lender shall sive notice o Borrower prier 0 accelerstion
following Berrower's breach of aay covenant or agreement in thiz Security Insirument (butl not prior
o acceierafion under Section I8 unless Applcable Law provides etherwise), The notice shall specify:
{s} the defaull; (b} the action reguived fo cure the defnnll; (¢} & dafe, not ess tharn 36 days from the
date the notice Is glven to Borrower, by whick the defanlt mast be cured) and {d) that {aflure o cure
the default on or before the date specified fn the notive may vesult in accelorstion of the sums secured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower af the
right fo reinstade after acceleration and the right éo Bring a court action {o assert the non-oxistence of
5 aeiauit or asy other defense of Borrower {o sceeleration and sale. ¥¥ the default iy sot cured on ar
before the date specified in the notics, Lender at its option may require immodiste payment iy full of
2l suxes seeured by this Securily Instrament withont forther doemang and mery imveke the power of
saie and amy other remedies permifted by AppHesble Law. Lender shall be cutitled to collect }i8
sxpenses menered in pursiing the remedics provided in this Seetion 22, including, but not Hmited to,
rensonable attorneys’ feos and couls of titde evidence.

it Lender invekes the power of sale, Lender shall give 2 copy of & notice to Borrower @ the
manner provided im Section 15, Lender shall publish the notice of ssle omce 3 week for three
consecntive woeks iR 3 newspaper published in SHERY Connty,
Adabawan, and thereupon shall self the Property to the highest bidder af public auction at the front
deor of the County Courthouse of this Connty, Lender shall deliver to the purchaser Lender's deed
comveying the Property. Leonder or Mo desigoee may purchase the Froperty at auy sale., Borrowsr
covensnis and agrees that the proceeds of the sale shall be sppled in the fuliowing order: {a) fo ali
expenses of the sale, including, but not Hmited fo, reasonable aftérneys’ feess () fo afl sums secured
By this Security Instroment; and (&) any sxcess o Hhe person oF Persens fegally entitied fo it

L3, Release, Upon payment of all sums secured by this Security Instrument, Lender shall reloase ihis
secuntty Instroment. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for
rejoasing this Securily Instrument, but ondy if the fee is paid to a third party {or services rendered and the
chargiug of the foe is permitted vuder Applicable Law.

24, Walvers. Borrower waives all rights of homestead sxemption in the Property and relinguishes all

righis of curtesy and dower in the Property.

16H44R81 8

ALABAMA-Single Family-Fannie Mae/Freddio }ac BNIFORM INSTRURBENT WITH MERS Forrn J0QT 104

@ oAL) 1502100
AR

AR

|

J

W

t‘l\ ‘:F" b,

\l A% ;‘Q h':i"

w o WIS N

X \"\%ﬂ Y & FE8 3\
N H"l R \1\_ sy 8 R & ﬁ';;
\ h\\w‘?‘k‘:\ {u‘t‘}\ E;‘E g _%xxuxxziﬂuﬁﬂ‘

R A E RSN RN
i‘“‘“*“h“t“\x\:\\\ﬁ\\xﬁ § é..*
= &



20151201000411050 12/01/2015 02:56:14 PM MORT 14/15

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument god m My Rider exconted by Borrower and resorded with it
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STATE OF ALABAMA, Shalby {'ounty se:
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Nmﬁr}f Pﬂbhﬂ 1 ami fmf gaad wumy and o said staig, her @?;:-y ee*tzf _,f ﬂz&t
ALY L SLHERER AND JEBUFER M BCHERER

whose name(s} is/are signed to the foregeing conveyance, and who isfare knewn o ine, a:::kmwl&dged

before me thal, being informed of the contents of the sonveyance, helshefthey executed the same
voluntarily and as his‘her/their sct on the day the same bears date.

Given under my hand and seal of office this Ssam gay ot RAGEMEER , S0
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r Filed and Recorded
2 = "!r Official Public Records

" ‘ f Judge James W. Fuhrmeister, Probate Judge,
-" County Clerk

Shelby County, AL
\ 12/01/2015 02:56:14 PM
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