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LOAN #: 7510002243

MORTGAGE
MIN 1007829-0001811197-4 |
MERS PHONE #: 1-B8B-E79-5377
THIS MORTGAGE Is made this  18th day of November, 2015, between the Grantor,

BILLY BARNETT, A SINGLE MAN AS HIS SOLE AND SEPARATE PROPERTY

{herein "Borrower’) and the Mortgages.
This Security Instrument is given to Mortgage Electronic Registration Systerms, Ine, (‘MERS™ (solely az nominee for
Lender, as herelnafter defined, and Lender's successors and assigns), as beneficiary, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of PO Box 2026, Flint, Ml 48501-2026, tel. (388)
H7A-MERS. SouthPoint Bank, an Alabama State CGhartered Bank,

organized and existing under the laws of Alabama, whaose address IS
2100 Devereux Circle, Suite 201, Vestavia Hills, AL 35243

{herein “Lender™).

WHEREASG, Borrower is indebted to Lendet in the pringipal sum of LS. $2,400.00, which indebtedness
15 evidenced by Borrower's note dated  November 18, 2015, and extensions and renewals thereot

(herein "Note”}, providing for monthly installments of principal and Intarest, with the halance of the indebledress, if not
sooner paid, due and payable ¢n Decernber 1, 2025,

10 JECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payman
of all other sums, with interest thereon, advanced in accordance herewith to protect the securify of this Mortgage; and
the performance of the covenants and agreemants of Barrgwer herein contained. For this purpase, Borrower does
hereby mortgage, grant and convey to MERS (solely as nomines for Lender and Lender's successors and azslgnsy and
lo the successors and assigns of MERS with pawer of sale, the following described prapeatty located in the
County [Typa of Recording Jurisdictien] of Shellby
[Mama of Recording Jurisdiction]:

SEELEGAL PESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

Hlz 15 A SHTIND HERCHASE MIONEY MRIGAE,

o
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LOAN #: 15710002243
WHICH HAS THE ARDDRESS QF;

STREET, 3418 Wildewood Dr
CITY: Felham

STATE: AL

SIP CODE; 351249

(herein “Froperty Address");

T HAVE AND TQ HOLLD this property unto MERS (solely as nominee for Lender and Lender's successors and
aseigns) and to the successors and assigns of MERS, forever, together with all the impravements now or hereafter
erggted on the property, and all easemenls, rights, appudenances and rents, all of which shall be deamed to he and
remain a patt of the property covered hy this Mongage; and all of the faregeoing, together with said property (or
the leasehold estate If this Martgage is on 3 leasehold) are herelhafter referred {0 as the "Property.” Borrower
wndersiands ang agrees that MeKS holds only {egal itle to the inferests granted by Borrawer in this Security Instrument:
but, if necessary {6 comply with law or custom, MERS (as nominge for Lender and Lender's successors and RSLIONS)
has the right: 1o exercise any or gl of those interests, including, but nat Jimited to, the right to foreclose and sail the
Froperty. and to take any acton required of Lender including, but not Emited 4o, releasing or canceling this Security
Instrument.

Borrower covenanis that Borrower i5 lawlully seised of the estate hereby conveyed and has the right to montgage.
grant angd convey the Property, and that the Propedy s unencumbered, except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the fitle to the Property against all claims and demands,
sipject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promplly pay when due the principal and interes!
Indebtedness evidenced by the Mote and late charges as provided in the Note,

«. Funds for Taxes and Insurance. Subject to applicable law or 4 written waiver by Lender, Borrower shall pay
to Lender on the day moenthly payments of pringipal and inferest are payable under the Nate, uniil the Note is paid in
full, & sum (herein "runds™) equal to one-twelith of the yearly taxes and assessmenis (including condaminium and
planned unit development agsessments, if any) which may attain priority over this Mortgage and ground rents on the
Fropetty, if any, plus one-twelfth of yearly premiurm installments for hazard insurance, plis one-twelfth of yearly premium
Installments far tnofgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bilis and reasonable estimates thereol. Barrower shall not be obligated to make such
payments of Funds to Lender {0 the axtent that Borrower makes such paymensiz to the holder of a prior mortgags or
dead of trust if such holder Is an institutional lender,

It Borrower pays Furds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
tnsured or guaranteed by a federaf or state agency (including Lender if Lenderis such an institution), Lender shali apply
the Funds to pay said laxes, assessments, iNSUrance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyring said account or verifying and compiling said assessments and bills, urbess Lender
pays Borower interest on the Funds and applicable law permits Lender to make such & charge. Borrower and Lender
may agree i writing 81 the time of execution of this Martgage that interest on the Funds shail be paid to Borrower, and
unless such agreemant [s made gr applicable law requires sush interest to be paid, Lender shall not be reguired to pay
Borrowert any irterest or earnings on tha Funds. Lender shafl give to Bormower, without eharge, an annual accounting
ot the Funds shawirg eredits and debits {o the Funds and the purpoze for which each debit o the Eunds was made.
The Funds are pledged as additional secutity for the sums secured by this Martgage,

If the amount of the Funds held by Lender, together with the future monthiy instatliments of Funds payable prior
to the due dates of taxtrs, assessments, insurance premiums and grovnd rents, shall exceed the amaount required to
pay sdid taxes, asSESSMENLS, insurancs premiums and ground rents as they fall due, such excess shall be, at
Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly ingtallments of Funds, If tha
amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay {o Lender any amount necessary (o make up the deficiency in one or tore
paymerts as Lender may require.

Upon payment is full of all sums secured by this Merigages, Lender shall promptly refund to Borrower any Funds
held by Lender. Ifurder paragraph 17 hereaf the Property is sold or the Property is otherwize zequired by Lender, Lender
snalt apply, no later than immediately prior to the safe of the Property or its sequisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums securad by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hergof shail be 2pplied by Lender first in payment of amounts payable to Lender by
Borrewer under paragraph 2 hereof, then to interest payable on the Note, and then to the pringipal of the Note.

4. Frior Mortgagses and Deeds of Trust; Charges; Liens, Borrower shall paerform all of Barcower's obligations
under any monigage, deed of trust or ether security agreement with a lien which has prionty over this Mortgage, including
Borrower's covenants to make payments when dus. Borrower shall pay or cause to ba paid ali taxes, assessmenis and
oiher charges, hnes and impositions attributable to the Praperty which may attaln a priority over this Mortgage, and
leasetold payments or ground rents, if any,
| 5. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proparty
msured 2gainst loss by fice, hazards ingluded within the term “extended coverage,” and such other Mazards as Lendear
may require and in such amourts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower siibject to approval by Lender; provided,
that such approval shalt not be unreascenably withheld. All insurance policies and renewsls thereof shall be in a form

odified by Ellie Maz. Ing.
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LOAN #: 1510002243
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender
shall have the right te hold the policies and renewals thereof, subject to the tarms of any mortgage, deed of trust or other
security agreamant with 2 lien which has prigrity over this Mottgage.

I the event of loss, Borrower shall give prompt notice 10 the inswrance catrier snd Lender. Lender may make proof
of loss if not made promptly by Barrower.

it the Property s abandened by Borrower, or if Borrower fails 1o respend to Lender within 30 days from {he date notice
15 mailed by Lendor 1o Borrower that the insurance carfer offers {o settle a claim for insurance banofits, Lender is
authorized to colect and apply the insurarice proceeds af Lender's option either to restoration or repair of the Property
or {0 the sums secured by this Mortgage.

6. Preservation and Mainfenance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property it good repair and shall not commit waste or permit impairment or deterdoration of the
Propery. If thiz Mortgage is on a leasehold, Borrower skall comply with all the provisions of the lease. Borrower shiall
hot surrender the leasehold estate and interests herein conveyed or terminate or cancet the ground lease, Borrower shall
nct, without the express written consent of Lender, alter or amend the ground lease. If Barrower soquires fee title to the
Froperty, the leasehoid and the fee litte shall not merge unless Lender agrees to the merger in writing. i this Motgege
15 on & uhit i @ condominrium or 3 planned unit developmeant, Borrower shalf perform all of Borrower’s abligations under
the declaration ar covenants Greating or governing the condominivm o planred unit development, the by-laws and
regulgtions of the condominhiurm oF plannad unit development, and constituent documents.

7. Protection of Lender's Security. if Borrower fails jo perform the covenants and agreements containad in this
Mortgage, or if any acten or proceeding is commeanced which materially affects Lender's interest in the Fropery, then
Lender, at Lender's option, upan notice to Borrower, may make such appearances, disburse such sums, ingluding
regasonable atiorneys’ fees, and take such aglion as is necessary to protect Lender's interest. If Lender required
motgadge msurance as a conditton of making the loan secdred by this Mortgage, Borrower shall pay the premiurrs
required to maintain such instrance in effect until such tme as the requirement for such insurance {erminates in
accordance with Barrowet's and Lender's written agreement or applicable Taw.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, &t fhe Note rate, shall hecome
additionz| indebtedness of Bormower secured by this Motigage, Unless Borrower and Lender agree to other lerms of
payment, such amounts shall be payahble upon nrotice from Lender to Borrower requesting payment thereof. Nathing
contained in this paragraph 7 shall require Lender {o incur any expense or take any action haregnder,

8. Inspection. Lender may make or catse to be made reasonable entries upon and inspections of the Praperty,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Gondemnatian. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyances int iew of condemnation, are hereby
asstgned and shall be paid 1o Lender, subyect to the terms of any mortgage, deed of trust or athar security agreement
with a liety which has prigrity over this Mortgange.

. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amontization of the sums secured by this Mortgage granted by Lender {6 any successor in interest of
Berrower $halt not operate to release, in any manner, the lighility of the ofiginal Borrower and Borrower's successors
N nterest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by
tha original Borrower and Borrower's suctessors in interest, Any forbearance by Lender in exersising any right or remedy
hErEuﬂdETn or otherwize afiorded by applicable law, shall not be a waiver of or preclude the exercise of any such right
ar remedy.

11. Successors and Assignzs Bound; Joint and Severai Liability; Co-signers, The covenants and agresmenta
hergin contained shall bind, and the ngnts hereunder shall inure to, the respective sutcessors and assigns of Lender
and Lomrower, subject Lo the provislons of paragraph 16 hereof. All covenants and agreements of Borrower shal be joint
and saveral. Ahy Borrower who co-signs this Marlgage, but does not execute the Note, (3) is co-signing this Morttgage
only ta mertgags, grant and convey that Borrower's interest i the Property to Lender under the terms of this Mortgage,
tb) is not personally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower
hereunder may agres to extend, modify, forbearn, or make any other aceommodations with regard to the terms of this
Morlgage or the Note without thal Borrower's consent and without releasing that Barrower ar modifying this Mortgage
as 1o that Borrower's intersst in the Propeny.

12, Notice, Except for any nolice required under applicable law 1o be given in another manner, (a) any nollce o
Borrower provided for in this Mortgage shall be glven by detivering it or by mailing such notice by certified mait
addressed to Borrower at the Property Address or at such ather address as Borrower may designate By notice ta
Lender a5 provided herein, and (b) any natice 1o Lender shafl be given by sertified mail to Lender’s address stated
hereir orio such ather address as Lender may designate by natice to Borrower as provided herein, Any notice provided
Lur in thiz Mortgage shalt be deemed to have been given to Borrewer or Lendsr when given in the manner designated

2rein.

13. Governing Law; Severabitity. The state and local laws applicable to this Mo tgage shalf be the [aws of the
iunsdiction in which the Properiy is located. The foreqoing sentence shall not limit the applicability of federal law to this
Mortgage. In the evert that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Morigzge or the Note which can be given effect without the conflicting provizion,
and 1o Whis end the provisions of this Mertgagse and the Note are dedared to be severahle, As used herein, “costs ”
‘expenszes’ and “altorneys’ fees” include all sums 1o the extent not prohibited by applicable law or limited herain.

14. Borrower's Copy. Borrower shafl be furnished a conformed copy of the Note and of this Mortgaga at the time
of &xecution or after recordation hereof,

13, Rehalniitation Loan Agreement. Borrower shail fulfil ali of Borrower's obligations under any hame rehabilitation,
irmprovement, repair, or other loan agreement which Borrowar enters into with Lender, Lender, at Lender's aption, may
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LOAN #: 1510002243
require dorrower (o execute and deliver 1o Lendar, in & form acceptable 1o Lendet, an assignment of any rights, claims
or defenses which Berrower may have against parties wio supply labor, materals or Services ih ¢ehnaction with
improvements made 1o the #ropery.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propery or any interest
in it 15 s¢ld or tfranstetred (or if a beneficial interest in Berrower is sold or transferred and Borrower ts not a natural person’
without Lender's prior writlen consent, Lender may, at ts oplion, reduire immediate payment in full of all sums secured
by this Mongage. However, this option shall et be exercised by Lender if exercise is prohibiied by federal law as of the

date of this Maorlgage,

It Lender exercises this opiian, Lender shall give Bortower notice of acceleration. The notice shall provide a period
Rf notless than 30 days from the date the notice {s delivered or mailed witkln which Borrower muzt pay all sums secured
by this Morgage. f Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any
remedies permitied by this Mortgage withoul Turther notice or demand o Borrower.

[MON-UNEFORM COVENANTS. Borrewear and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any
covanant or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sitms securad
by this Mattgage, Lender prior to aceeleration shali give notice to Borrower as providaed in paragraph 12 hereof
specifying: (1) the breach; (2) the achon required to cure such breach; (3) a date, not lass than 10 days from the
date the notice is maliled to Borrowert, by which such breach must be cured; and (4} that failure to ¢cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage and
cate of Froperty. The notice shall further inform Borrower of the right to reinztate after acceleration and the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration
and sale. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Morfgage to be immediately due and payable withaut further demand and
may invoke the power of sale and any other remedies perrmitted by applicable law. Lender shall be entitled to

collect all reasonable cosis and expenses incurred in pursuing the remedies provided in this paragraph 17,
including, but not himited to, reasonable attorneys' fees.

If Lender invoKes the power of sale, Lender shatl mall a copy of a notice of sale to Borrower in the manner
provided In paragraph 1.2 hereof. Lender shall publish the notice of sale once a week for three consacutive weeks
i sorme newspaper published in __ Shelby . - County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction at the front daor of the Gounty Courthousze
of said County. Lender shall deliver to the purchaser Lender's deed conveying the Property 5o sold. Lender o
[ender's designee may purchase the Property at any sale, Borrower covenants and agrees that the proceeds of
the sale shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including,
but not limited to, reasonable attomeys’ fees and costz of title evidence; (b} to ali sums secured by this Mortgage;
and (¢} the excess, if any, to the person or persons legaily entifled thereto.

1B, Borrower's Right to Reinstate. Netwithetanding Lender's acteleration of the sums secured by this Montgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any ime prior to the earier 1o occur of (i) the fifth day before sale of the Property pursuant
10 the power of gale contained in the Morgage or (i) entry of a judgment enforcing this Morigage if: {a) Barrawsy pays
Lender all sums which would be then due under this Morgage and the Note had no acceleration occurred: (b) Botrower
cures all breaches of any other covenants or agreements of Borrawer contained in this Mortgage; (c) Bomower pays
all reasonable expenses incurred by Lender in enfprcing the covenants and agreements of Borrawer gontained in this
Mortgzae, and in enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but rot imited to,
reasohable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the
lien of this Mongage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this
Meorigage shall conrtinue urtimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect ag if no acceleration had pogurred,

19, Aszsignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower ghall, prior to acceleration under
paragraph 17 hereof or abandonmerd of the Property, have the right to collect and retain such rents as they become
due and payabie,

Upar accelerztion under paragraph 17 hereof or abandonment of the Properly, Lender, in parson, by agent or by
judicizlly appeinted receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Froperly including those past due, All rents collected by Lender ar the receiver shall be applied first to
paymernt of the costs of management of the Property and collections of renis, including, but not limited to, receiver's
fees, premiums on recgiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liabie to zccount only for those rents actualfy received,

0. Retease, Upon payment of ail sums secured by this Mortgage, this Mertgage shall beseme null and void and
terider shall release this Mortgage without charge to Bortower. Barrewer shall pay all costs of recordation, if any,

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exermption in tha
Preperty and relinquishes all right of dower and eurtesy in the Property.

22. Riders. All Riders to this document are executed by Borrower, The following Riders are to be executed by the

FRorrower [check box as applicable]:
_i Adjustable Rate Rider ] Condorminiytr Riger ...] Becond Home Rider
-.i Baltoon Rider L] Plarned Unit Development Rider L Other(s) [spacity]
1 14 Family Rider .| Biweekly Payment Rider
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS QF TRUST

Borrower and Lender requiest the holdear of any mortgage, deed of trust or ofther encumbrance with a lien which has
prioty over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale ar other Toreclosure action.

IN WATNESS WHEREOF, Borrower has executed this Mortgage.

Withesses;
S 11/18/15
{Seal)
DATE
State of ALAHANA )
County of Tofforan )

On this 18th day of NOVEMBER, 2015, |, : a8 Notary-Public in and
for said county atd in said state, hereby certify that BiL LY BARNETT, whose name(s) is/are signed to the
foregoing conveyance, and who isfare known to me, acknowledged before me that, being informed of the

contents of the conveyance, he/shefthey executed the same vnluntﬂrilrﬂﬁﬂ"?s his!herﬂhaiu;fm::t on the day the

came bears date. rd 1 P

: | / I
Given under my hand and seal of office this 18th day of NOVEMBER, zﬂJEf ?' [/

o J'/f | .-f’f
{ l; j w_ ==
i,

Motary Public
E. Galano
My Commission Expires: 7/28/17

Lender: SouthPoint Bank bt 48585y
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EXHIBIT *A”
DESCRIPTION OF PROPERTY

Lot 9, Block 2, according to the Amended Map ot Wildewood Village, as
recorded in Map Book 8, Page 3, in the Probate Office of Shelby

County, Alabama.

o Filed and Recorded
()

AT £ Official Public Records

q‘-? Ve .:' Judge James W. Fuhrmeister, Probate Judge,
% _/-f || County Clerk

| ot Shelby County, AL
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