20151102000381030
11/02/201S5 01:58:29 PM
MORT 1/16

Return To: VWells Fargo Bank, N. &
FINMAL OO NORZ-418
G200 PARK AVE

DES MOINES, 1A 50321
Preparved By: AMBER 5TOKE
31210 LAKE EMMA RI

ZND FLOOR, SUTTE 20060
LARE MARY, FL 3274563359

=
e

T T T T T T T T T T i T T T T T T T T T T T T T T T T T T T T T T T T T T e T T T T e T T e T T e T T T T T T T I T T T T T T T T R T R L R R R L R R R A R L R R R L A R i u

a7 e T T T e e e e e e e e e e e e e e e e e e e e e e Y

Detinitions. Words used in multiple sections of this document are defined below and other words are defined in Sections
3,13, 13, 18, 20 and 21, (ertain rules regarding the usage of words used in this doecument are also provided in Section
16,
(A} “Security {nstrument” means this document, which is dated OUctober 30, 20135, together with all Riders to this
document,
{B} "Borrower” s Rupan Sanyal and Poonarm Saoyal, husband and wite. Borrower 18 the morigagor under this Security
Instrumengt.

(€} “Lender”™ 18 Wells Fargo Bank, NLA.. Lender 1s g corporation organized and existing under the laws of United
states of Amernica. Lender's address 18 101 North Phullips Avenue, Sioux Falls, SID 57104, Lender is the mortgages

under this Security Ingirtimend,

{E}} “Nofe” means the promissory nofe signed by Borrower and dated Getober 3G, 26135, The Note states that Borrower
owes Lender one hundred twenty six thousand four hundred and G0/100 Dollars (ULS. §126,400.00) nlus interest,
Borrower has promised to pay fius dev! in regular Peniodic Payments and to pay the debi in full not later than Novermber

P, 2045,
(Y "Property” means the property that 1s described below under the headmng "Transfer of Rights in the Property.”®

(F} "Loan"” means the debt evidenced by the Note, plus mterest, any prepayment charges and late charges due under
the Note, and all sums duc under this Security Instrumend, plus intorest,

() “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicabie]:

3 Adjustable Rale Rider T Condominium Rider i Second Home Rider
1 Balloon Rider | Plarmed Unit Development Rider X 1-4 Famuly Rider
1 VA Ruder i Biweekly Payment Rider 1 Other(s) {specily]

() “Applicable Law” meang all controlhing applicable federsl, state and local statutes, regulations, srdinances ang
agdmimsirative rules and ovders (that have the eficct of law) as well ag ali apphicable ﬁnﬂig non-gppealabie judicial

ORIIoHS.

(0 "Community dssociation Dues, Fees, and Assessments " means all duss, foes, assessments and other charges that
are imposed on Borrower or the Property by 2 condomunium association, homeowners association or similar organization.
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(5} "Flectronic Funds Transfer” means any transfer of funds, other than 3 transaction enigmated by check, draf, of
similar paper instroment, which is inftiated through an electronic torramnal, tolephonic mstrament, compuies, of Magneiic
tape so as {o order, instruct, or authorize a financial institution t¢ debit or credit an account. Such term Inciudes, but
iz not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and sutomated clearinghouse transfars.

(K3 “Escrow ftems” means those fterns that are desenbed in Section 3,

(L)} “Miscellaneous Proceeds ™ means any compensation, scttlement, award of damages, or procesds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5} for: () damage to, or destruction
of, the Property; (i1} condemuation or other taking of all or any part of the Property; (iif} conveyesnee m hieu of
condemnation; or {iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(M) “Morigage Inswrance ” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(I3 “Periodic Payment " means the regularly scheduled amount due for (i) principal and intersst under the Note, plus
(it} any amounts under Section 3 of this Secunty Instrument.

{0} “RESP4 ” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its inplementing
regudation, Regolation X (12 C.ER. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulstion that governs the same subject matter. As used in this Seourtly Insirument, RESPA
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” cven if the
Loan does not qualify as a "federally related mortgage loan” under RESEA,

(Py “Successor in Interent of Borvower” mesns any party that has taken title to the Property, whether or not that party
has assumed Borrower's ohligations under the Note and/or this decunly Instrumient,

Tranafer of Rights In the Property. This Security Instrument secures 1o Lender: (1) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and (i1} the performance of Borrower's covenants and agreements
under this Secourity Instrument and the Note. For this purpose, Borrower revocably morigages, grants and conveys 0
Lender, with power of sale, the following described property located m the County [Type of Recording Jurisdiction] of
Shelby [Name of Recording Jurisdiction]: SEE ATTACHED LEGAL DESCRIFTION

Parcel ID Number: 13-5-22-3-001-010.00% which currently has the address of 2813 Bridlewood TER {[Street] HELENA
(City], Alabama 3508¢ [2ip Code] ("Property Address™):

TOGETHER WITH all the improvements now or hereafiey srected on the property, and all eagements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered by this Secanty
Instrument. All of the foregoing i referred fo in this Seourity Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower (s lawiully seised of the estgte hereby conveyed and has the nght to grant
and convey the Property and that the Property i3 unencumbered, except for encumbrances of record. Borrower warranis
and will defend penerally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-undorm covenanis with himiied
variations by jurisdiction to constitute a uniform security instrament covering real property.

LUniform Covenants. Borrower and Lender covenant and agree as follows:

1. Bayment of Principal, Intersst, Escrow ltlems, Prepayment Lharges, and Laie Charges. Borrower shall
nay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shall alsoe pay funds for Bserow Hems pursuant 1o Seetion 3. Payvments due ander
the Note and this Security Instrument shall be made in U8, cuwrrency. However, if any check or other Instrument received
by Lender as payment under the Note or this Security Instrument 18 retormed 1o Lender unpaid, Lender may requure that
any or all subsequent payments due under the Note and thus Securaty Instroment be made in one or more of the followmng
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forms, as selected by Lender: () cash; (b) money ovder; (o) certified check, bank check, freasurer's check or casiner's
check, provided any such check is drawn upon an ingtitution whose deposits are insured by a federal agency, metrumentality,
or entity; or {d} Electronic Funds Transter,

Payments are deemed received by Lender when received at the location desigoated in the Nute or at such other location
as may be designated by Lender in accordance with the notice provisions in Secticn 13, Lender may returnt any payraent
or partial payment if the payment or partial payments are insufficient {o bring the Loan current. Lender may accept any
savment or partial payment insufficient to bring the Loan current, without watver of any rights hereunder or prejudice
to ite rights to refuse such payment or partial payments in the fature, but Lender is not obligated to apply such payments
at the time sach payments are accepted. If sach Perlodic Payment is apphied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Rorrower does not do so within a reasonable perfod of time, Lender shall either apply such funds or
soturn them to Borrower. 1T not applied earlisr, such funds will be applied to the cotstanding principal balance under the
Noie immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future agamst Lender
shall retieve Borrower from making payrents due under the Note and this Security Instrument or performing the covenanis
and agreements secured by this Security Instrument.

2, Application of Payments or Procesds, Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Note; (¢} amounts due under Section 3. Such psvments shall be applied to each Periodic Fayment in the
order in which it became due. Any remaining amounts shall be applied fiest to Iate charges, sscond o any other amounis
due under this Security Instrument, and then fo reduce the prieipal balance of the Note,

I Lender receives 8 payment from Borrower for a delinguent Periodic Payvment which includes g sgfficient amound {o
pay any late charge due, the payment may be spplied to the delinguent payment and the late charge. If more than ane
Feriodic Payment is outstanding, Lender nay apply any payment received from Borrower to the repayment of the Pentodic
Payments if, and to the extent that, sech payment can be paid in full. To the extont that any excess exisis after the payment
is appdied to the foll payment of one or more Periodic Payments, such excess may bs applied o any lale charges due.
Vohiniary prepayments shall be applied first o sny prepayment charges and then ag described in the Note.

Any application of payraents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

1. Funds for Eserow lems. Rorrower shall pay to Lender on the day Periadic Pavments are due under the Note, untl
the Note is paid in full, a sum {the "Funds™) to provide for payment of amounts due for: {3} faxes and assessments and
sther iterns which can attain priority over this Security Ingtrument as s lien or sncombrance on the Property,; () leaschold
payments or ground rents on the Property, if any; {¢) preniurms for sany and all iosurance required by Lender under Section
$: and {d) Mortgage Insurance preroiums, if any, or any sums payable by Borrower to Lender in hisu of the payment of
Mortzage Insurance premivms in accordance with the provisions of Section 1¢. These stems are called "Bscrow Hems.”
At origination or st any time during the term of the Loan, Lender may require that Communty Associalion Dues, Fees,
and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmoents ghall be an Escrow ltem. Borrgwer
shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Bscrow Items unless Lender waives Rorrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender
may waive Bomower's obligation to pay to Lender Fuads for any or all Bscrow llems al any time. Any §uch waiver may
snly be in writing. To the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts due
for any Feorow Items for which payment of Funds bas been waived by Lender and, 1t Lender requires, shall furmsh 10
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's obligation to make
such pavients and to provide receipts shall for all purposes be deemed o be 3 covenant and agreement confained in this
Security Instrument, as the phrase "covenant and agresment” is used in Section 9, [f Borrower 13 ohligated to pay Hscrow
Tterns directly, pursuant to a waiver, and Bomrower fails fo pay the amount due for an Escrow Hem, Lender may exercise
iis rights under Section 9 and pay such amounnt and Borrower shall then be cbhigated vnder Section 9 to repay 16 Lender
any such amount, Lender may revoke the waiver ag {o any or all Escrow Hems at any {imae by a notice given in accordance
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with Section 135 and, upon such revocation, Bormrower shall pay to Lender all Funds, and in such amounts, thatl are then
roguired under this Scction 3.

Lender may, at any time, colleet and hold Funds in an amount () sufficient to permit Lender to apply the Funds atf the
time specificd under RESPA, snd (b} not (o exceed the maximum amount a lender can require under RESPA, Lender
chall estimate the amount of Funds due on the basig of current data and reasonable estimates of expenditures of future
Bacrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held mn an mstitution whose deposits are mnsured by a federal agoency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposils are s¢ insured) or in any Federal Home Loan Bank, Lender
shall spply the Funds to pay the Eserow ltems no later than the e spectfied under RESPA, Lender shall not charge
Horrower for holding and applying the Funds, annually analyzmng the sscrow account, or verifying the Esorow [tems,
undess Lender pays Borrower interest on the Fundy and Applicable Law permits Londer to make such a charge. Unlasg
an agreement 18 made in writing or Applicable Law requires inderest £ be patd on the Funds, Lender shall not be requured
io payv Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, howsver, that interest
shall be paid on the Funds. Lender shall give to Bomwower, without charge, an annual accounting of the Funds as raquured

by RESPA.

if there is a surphus of Punds held in sscrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there 15 3 shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bomrower shall pay to Lender the smnount necessary 10 make up the shorlage
in accordance with RESPEA, but in no more than 12 monthly payments, If there 13 & deficiency of Funds held 10 escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to Lender the
smount necessary to make up the deficiency 1n accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payvment 1o full of all sums secured by thus Securnity Instrument, Lender shall prompiiy refund to Borrower any
Fonds held by Lender.

4. Charges: Lisns, Borrower shall pay all taxes, assessments, charges, fines, and impositions atfributsble to the Property

which can atiain priorvity over this Securtty Instrument, leasehold payments or gmund rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, i any, To the extent that these tlems are Bscrow Htems, Borrower

shall pay them in the mannor pmmdad in Section 3,

Borrowsr shall prompily discharge any hien which bas priority over this Seourity Instrument unless Borrower: {a) agrees
i writing to the payvment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the Hen
in, legal proccedings which in Lender's opinion operate to prevent the enforcement of the lien while those procesdings
are pending, bt ouly until such procesdings are concluded; or {¢) secures from the holder of the lien an agresment
satisfactory to Lender subordingting the len to this Security Instrument. I Lender determines that any part of the Property
15 subiect to 8 Hen which can attain priority over this Secunity Instrument, Lender may give Borrower a notice identifving
the Hen, Within 10 davs of the date on which that notics is given, Borrowsy shall satisfy the hien or take one or more of

the actions set forth above 11 thig Segtion 4.

Lender may require Borrower t0 pay a one-fime charge for a real estate tax verification and/or reporting service used by
Lender n connection with thus Loan.

5. Property Insurancs. Borrower shall keep the improvements now oxighing or hereatler erected on the Propeudy
insured against loss by fire, hazards included within the torm "extended coverage,” and any other hazards including, but
not Himited to, earthguakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
aimounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The ingurance carrier providing the insurance shall be chosen
by Bomrower subj eot t0 Lender's right to iﬂisa.ppmﬂ Borrowet's cholce, which right shall not be exercised unreasonably.
Lender may require Borrower 10 pay, in connection with this Loan, either: {8} a one-tume charge for flood zone
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detormination, certification and tracking services; or {b) a one-time charge for flood zone determination and certification
services and subseguent charges sach fime remappings or stimilar changes ocour which reasonably nught affect such
deterpunation or ceriification. Borrower shall also be respongible for the payment of any fees imposed by the Federal
Ernergency Management Agency in connection with the review of any flood zone determination resulting from an

objection by Bormower,

I Borrowser fals to maintam sny of the coverages desenibed above, Londer may obfain tnsurance coverage, at Lender's
option and Borrower's expense, Lender 1s under no obligglion 10 purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrgwer's squuty 1o the Property,
or the contenis of the Property, agamst any risk, hazard or ligbility and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledgzes that the cost of the insurance coverage so obiamed might significantly
excsed the cost of insurance thet Borrowser ¢ondd have oblaimned. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower securad by this Security Instroment. These amounts shall bear interest at the
Note rate from the date of dishunement and shail be payvable, with such interest, ypon notice from Lender (o Borrower
regpuesting payieent,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right to disapprove
such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or a5 an additional loss
naves. Lender shall have the right to hold the policigs and rencwal cevtificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid prenvums and renewal notices. i Borrowser obtams any form of insurance coverages,
not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall mclude a standard
morigage clause and shall name Lender ag morigagee and/or as an additional 10ss payee.

In the ovent of loss, Borrower shall give prompt notice o the insurance carrier and Leader. Lender may make proof of
loss if not made promptly by Bomrower, Unless Lender and Borrower otherwise agree mn wriling, any msurance proceeds,
whether or not the underbving insurance was required by Lender, shaill be applied to restoration of repair of the Property,
if the restorstion or repair i8 cconormically feasible and Lender's secunity 18 not lessened. During such repair and restoration
period, Lender shall have the right {0 hold such insurance proceeds unti Lender has had an opporhunity {0 mspect such
Property 1o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburge procseds for the repairs and restoration in 3 single payment o 19 8 s¢rics of progress
paymenis as the work 1§ completed. Unless an agreement 1s made 10 wiiting or Applicable Law requares mierest {6 be
paid on such insurance proceeds, Lender shall not be reguired to pay Bomrower any mterest or earmngs on such proceeds.
Fees for public adjusters, or other third pariies, retamed by Borrower shall not be paid out of the msurance procesds and
shadl be the sole obligation of Borrower, If the restoration or repair is not sconomically feastble or Lender's security would
be lessensd, the insurance proceeds shall be applied o the sums secured by this decurily Instrument, whether or not then
dus, with the exgess, if any, paid to Borrower, Such msurance proceeds shall be applied in the order provided for m

Section 2.

I Borrower abasdons the Property, Lender may file, negotiate and seitle any gvailabie msurance ¢laim and related matters.
If Borrower does not respond within 30 days to a notice from Lender that the insurance camer has offered to settle g
claim, then Lender may negotiate and scttic the claim. The 30-dav pentod will begint when the nohice 18 given. In either
svent, or if Lender scquires the Property uoder Seclion 22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's
rights {0 any insurance procesds n an amount not to exceed the amounis nnpaid under the Note or this Security Instrument,
and (b} any other of Borrower's rights {other than the right to any refund of unearped premiwms paid by Borrower} under
all insurance policies covering the Property, insofar as such rights are spphicable fo the coverage of the Property. Lender
may use the insurance proceeds either {o repair or restore the Property or fo pay amounts unpaid under the Note or this
Security Instroment, whether ot not then due,

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residencs within 60 days
after the execution of this Security Instrimnent and shall continue to vecupy the Property as Borrower's pringipal residence
for at least one year affer the date of cocopaney, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenusting cirenimnsiances exist which are beyong Borrewer's contrad,
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7. Prassrvation, Maintenance and Protection of the Froperty: Inspections. Borrower shall nat d@ma}'
damsge or mmpair the Property, allow the Property {o detentorate or conumit waste on the Property, Whether or not Bormower
1§ residing in the Property, Borrower shall maintam the Property in order to provent the Property from detlenioraling or
decreasing in value due to 1y condition, Unless it g detersned pursuant {0 Section § that repaiy or restoralion is not
sconomically feasible, Borrower shall prompily repair the Property if damaged to avoid further deterioration or damage,
If insurance or condemnation procecds are paid in connection with damage to, or the taking of, the Property, Bormrower
shall be responstble for repairing or restoring the Property only if Leader has released procseds for such purposes. Lender
may disburse proceeds for the repairs and restorstion in a single payvment or in a senes of progress payments as the work
i completed. If the insurance or condemnation proceeds are not sgfficient to repair or resiore the Property, Borrower i3
not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or ifs agent may make reasongbie entriss upon and inspections of the Property, 111 has reagonable cause, Lender
may mspect the interior of the improvements on the Property. Lender shall give Bomrower notice st the time of or prior
to such an interior inspection specifying such reasonable cause,

3. Borrower's Loan Apphicstion. Borower shall be in default if], dunng the Loan application process, Bomrower or
aly persons or entities geting at the direction of Borrower or with Burrower's knowladge or consend gave matenially alse,
mmisleading, or inacceuraie mimmahm& or statements to Lender {or failed to provide Lender with material mi'ﬂrma‘tmn} $)
connection with the Loan, Material representations inchude, but are not Bmited lo, representations concering Borrower's

accupancy of the Propenty as Borrowser's principal residence.

8. Protection of Lender's Interest in the Property and Rights Under this Segunity instrument, I (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thers is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Secunity Instrument {sucli a3 4
proceeding in bankroptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attamn pnoniy
aver this Security Instrument or to enforce laws or regulations), or {¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever 1s reasonable or appropriate to protect Lender's intergst in the Property snd rights wodey
this Security Instrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's achions can include, but are not lirnited to: {a) paying any sums secured by a lien whieh has priority
gver this Security Instrument; {b) appearing in court; and {¢) paying reasonable attorneys’ fees {0 profect iy mieresi n
the Property and/or rights under this Security Instrument, mcluding its secured posifion in a bankroptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to maks repairs, change locks, replace or board
up doors and windows, drain water from pipes, ehiminate hmidm;: or other code vielations or dangerous condifions, and
have utilities turned on or off. Althoueh Lender may take achion under this Section 9, Lender doeg not iave {o do 50 and
is not under any duty or obligation to do so. It is agrecd that Lendsr incurs no liability for not taking any or all actions
authorized under thigs Section 9.

Any amounte disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this Secunty
Ingtrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such intersst, upon nodice from Lender o Borrower requesting payment,

If this Security Instrument i5 on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
mqums fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in

wrHing.

16, M@ﬁgag@ nsurance, If Lender required Morigage Inmurance as a condition of making the Loan, Borrower shall
pay the premivums reguired to maintain the Mortgage insurance in effect. H, for any reason, EE}L Morigage Insuranee
coverage required by Lender ceases to be available from the morigage msurer that pwvwmaly provided such mmsurance
and Bﬁﬁﬁwm‘ was reguired to make sgparamiy designated payvments toward the premiwms for Mortgage Ingurance,
Borrower shall pay the prembims requived to obiain coverage substantially eguivalent to the Mortgage Insurance previousty
in effect, at & cost substantially squivalent to the cost to Borrower of the Mortgage Insurance previsusly m effect, from
an aliernate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage 1s not available,

'
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Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when the
nSurancs coverage ceased 10 be in offect, Lender will secept, use and retain these payments as 8 non-refundable loss
reserve in lisu of Morigage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is nliimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such losg reserve,
Lender can no ionger require 1oss reserve payvments if Mortgage Insurance coverage (in the amount and for the period
that Lender reguires) provided by an ingurer selectod by Lender again becomes available, 1s obtained, and Lender reguires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance
as & conchiion of malking the Loan and Borrower was required o make separately desighated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums requuired (o mamiain Morteape Insurance in effect,
or 1o provide 3 nonvrefundable logs reserve, until Lender's requirement for Morigage Insurance ends in aecordance with
any written agreement botween Borrower and Lender providing for such ferminstion or until fermumation is required by
Apphicable Law, Nothing m this Section 10 affects Borrower's obligation {o pay interest st the rafe provided in the Note,

Mortgage Insurance reimburses Lender {or any eniity that purchases the Note) for certain Iosses it may mour if Borrower
does nol repay the Loan a8 agreed. Borrower is not & party 1o the Morigage Insuranes.

Mortgage nsurers evaluate their total rigk on all such mswance i foree from time [0 time, and may enter info agreenments
with other parties that share or modifv their risk, or reduce losses. These agreements are on torms and conditions that arg
satisfactory to the mortgage insurer and the other party {or parties} {o these agreements. These agreements may requre

the mortgage msurer to make payments using any source of funds that the mortgage fnsurer miay have avalavie (which
may nchde funds obiained from Mortgage Insarance premiwms).

As a result of these agresmenis, Lender, any purchaser of the Note, another insurer, any remsurer, any other eniily, or
any affiliate of any of the foregoing, may receive {directly or ndirectly} smounds that denve from {or mught be charactertzed
as} 4 portion of Borrower's payments for Morigage Insurance, in exchange or sharing or modifving the morigags ingurer's
risk, or reducing losses. i such agrecment provides that an affiliate of Lender {akes g shave of the ingurer’s nigkt in exchange
for a share of the promiums paid to the insurey, the arrangement is offen terned "caphive reinsurance.” Further:

{A} Any such apgreements will not alfect the amounts that Borrower has agreed to pay for Morigage Insursnce,
gr any other terms of the Loan. Suck agreements will not increase the amount Borrower will ewe for

Mortgare Insurance, and they will not entitie Borrowsr {0 any refund,

{B} Any such agreements will not affect the righis Borvower has ~ if sany ~ with respect fo the Mortgage

insprance under the Homeowners Profection Act of 1998 or any other law. These rights may melude ifie
right fo receive cerfain disclosures, to reguest and obiain cancellation of the Mortgape Insurance, (¢ have
the Mortgage Inswrance ferminated antomatically, and/or {0 receive 8 refund of any Movigage insuranes
premivms that were anearned at the time of spch canceliation or fernvnation.

14. Assignment of Misceliansous Procseds; Forfeiture, All Miscellaneons Proceeds are horeeby assigned o and
shall be paid to Lender,

if the Property is damaged, such Miscellaneous Procesds shall be spplied {o restoration or repair of the Property, if e
regtoration or repair is econonuically feasible and Lender's secunty is not lessened, Druring such repair and restoration
peried, Lender shall have the nght to hold such Miscellaneous Proceeds until Lender has had an opporhintly to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such ingpection shall be
pndertaken promptly. Lender may pay for the repairs and restoration in a single dishursement or i 3 sevies of progress
payimenis a5 the work is completed. Unless an agrecment 15 made in writing or Applicable Law requirss interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellansous Procseds. If the restoration or repaly 18 not cconomically feasible or Lender's security would be lessened,
the Miscellaneous Procseds shall be applied to the surms secured by this Securnity Instrument, whether or not then due,
with the excess, if any, paid to Borrowser. Such Miscellaneous Proceeds shall be applied m the order provided for in
Sechion 2,
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in the event of a total taking, destruction, or ioss i value of the Property, the Migcellancous Proceeds shall be applied fo
the sums secured by this Security Iustrument, whoeiher or not then due, with the excess, if any, paid to Borrower,

In the event of g partial takang, destruction, ot loss in vahue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or oss in value 1 equal o or grester than the amount of the sums
seoured by this Securily Instrurnent fmmediately before the partial {aking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the suwms secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mubtiphied by the following fraction: {a} the total amonnt of the sums secured wnmediately
before the partial taking, destruction, or loss i value divided by (b} the fair market valus of the Froperty immediately
before the partial {aking, destrgction, or logg in value. Any balance ghall be paid to Borrower.

in the event of & partial taking, destruction, or loss in value of the Property in which the faw market value of the Property
wrivediately before the partial taking, destruction, or ioss in value is less than the amount of {he sums secored immediately
before the pavtial faking, destraction, or hoss in value, undess Borrower and Lender othorwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Scowrily Instrument whether or ot the sunas are
then due.

If the Property 13 abandoned by Borrower, or if, after nofice by Lender (o Borrower that the Upposing Party {as defined
in the next sentence) offers {0 make an award to settle a claim {or damages, Borrower Iails to respond to Leader within

34 days atter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either 1o
restoration or repatr of the Property or to the sums secured by this Seourity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Froceeds or the party agawst whom Borrower has a right
of action in regard to Miscellaneous Procesas.

Borrower shall be in default i any action or procesdmg, whether civil or criminai, 18 bepun that, i Lender's judgment,
could result in forfeiture of the Property or other material tupairment of Lender's inferest v the Property or rights under
this Security Instrument. Borrower can ¢ure such a default and, 1f acceleration has gecurred, reinstate as provided n
Section 19, by causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, prechudes
farfeiture of the Property or other matenal mmpairment of Lender's inferest m the Property or nghts under tius Security
Instrument. The proceeds of any award or claim for demages that are atintbutable to the impairment of Lender's mnterest

in the Property are hereby assigned and shall be paid fo Lender.

Al Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be apphed in the order
provided for i Segtion 2,

12, Borrower Not Released: Forbearancs Sy Lender Not a Walver, Extension of the time for payment or

modification of amortization of the sums secursd by this Secunty Instrument granted by Lender {o Botrowsr or any

Successor in Interest of Borrower shall not operste to release the liabihity of Botrower or any Successors in Intersst of
Borrower. Lender shall not be required o commence proceadings against any SULCESSOr i Interest of Borrower or to
refuge to extend time for payment or otherwise modify amortization of the sums seoured by thus Security Instrument by
reason of any demand made by the original Botrower or any Successors in [nisrest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without hmitation, Lender’s acoeptance of payments from thied
persons, entities or Successors in Inferest of Borrower or in amounts legs than the amount then due, shall not be a warver
of or preclude the exercise of any right or remedy,

13, Joint and Several Liability: Co-signers: Successors and Assigns Boung, Borrower covenanis and 4grees
that Borrower's obligations and lability shall be joint and several, However, any Borrower who co-signs this Seourity
instrument but does not execuie the Note (a8 "co-signer™): (a8} 1s co-sigrnuing this Seourity Instroment only to mortgage,
srant and convey the co-signer's interest in the Property under the termg of this Security Instrumend; (b} is not personally
obligated to pay the sums secured by this Security Instrament; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securnily Instrument or the
Note without the co-signer's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Secunty Inghrument i wriling, and 1s approved by Lender, shall obtain all of Borrower's nghis and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and Habilily under this Security
Instrument undess Lender agrees to such release in writing, The covenants and agreements of this Scounty Instroment
shall bind {except a8 provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Gharges. Lender may charge Borrower fecs for services portormed in connection with Borrower’s default,
{or the purpose of protecting Lender's interest i the Property and rights under this Scourity Instrument, including, but
not nated to, altoreys’ fees, property wspection snd valuation fees. In vegard to any other {ees, the absence of express
authority i thig Security Instrument & charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees thet are oxpressly profibited by s Security Instrument or by Applicable
Law.

If the Losan 18 subject to & law winch sels maximum loan charges, and that law is fnally mterpreied so that the mierest
or other loan charges coliected or (o be coliected 1 connection with the Loan exceed the permutied lumts, then: (&) any
such loan charge shall be reduced by the amount necessary {0 reduce the charge {0 the permstied Himit; and (B} any sume
aireadty collected from Borrower which exceeded permified limuis will be refunded fo Borrower, Lender may choose 1o
make this refund by reducing the principal owed under the Note or by making a direct payvment {o Bormrower. If a refund
reduces principal, the reduchon will be freated as a pariial prepaymant without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by dirset payment
to Borrower will constitute 8 waiver of any right of action Borrowser nught have srising ot of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncetion with this Secunty Instrumment must be in wnifing.
Any notice to Borrowey in connection with this Secunty Instrument shall be desmed fo have been given to Borrowsy
when mailed by frst class mail or when setually delivered to Borrower's notioe address if sent by other means, Notice
to any one Borrower shall constituie notice to all Borrowers unless Applicable Law sxpressly requires otherwise, The
notice address shall be the Property Address unless Bormrower has designated a substifule notice address by notice o
1.ender, Borrower shall promptiy notily Lender of Borrower's change of address. I Lendsy speciiies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a changs of address through that specified
nrecedure. There may be only one designated notice address under this Security Instrament ot any one fne. Any notice
to Lender shall be given by delivening it or by mailing 1t by first clasg mail to Lender's address siated hereimn uniess Lender
has designated another address by notice to Borrower, Any notice m connection with fus Secunty Instrument shall not
be deemed o have been given {o Lender undil actuaily received by Lender, I any notice required by thas Security instrumend
is algo required undey Applicable Law, the Apphicable Law requirernent will satisfy the comresponding reguirement undet
this Securily Instrument,

18. Governing Law: Severability; Rules of Construction. This Security Instrument shadl be governed by federal
law and the law of the jurisdiction in which the Property is located, All nights and obligations contamed i thus Secursty
Instrument are subicct {0 any requirements and Hmitations of Applicable Law. Apphcable Law might exphicitly or

inplicitly allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreemaent by contract. In the event that sny provision or clause of this Scourity Instrument or the Note conilicls
with Applicable Law, such conflict shall not affect other provisions of this Secunty Insirumeni or the Nofe which can be

civen effect without the contlicting provision.
As used in this Security Instrument: {a) words of the masculing gender shall mesn and mclude corresponding neuter

words or words of the feminine gender; (b} words in the singular shall mean and mnclude the plural and vies versa; and
{¢} the word "may" gives sole discretion without any obligation to take any aclion,

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Scounity Instrament,

18. Transfer of the Froperty or & Beneficial inferest in Sorrower. As used mn thas Section 18, "luterest 1n the
Property” means any legal or beneficial interest in the Property, including, but not limited {o, those beneficial mieresis
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transferred 1n g bond for deed, contract for deed, installment sales contract or escrow agieement, the intent of which 18
the transter of title by Borrower at 8 future date o 2 purchaser,

Ifall or any part of the Property or any Interest in the Property 15 sold or transierred {or if Borrower 18 not 8 natural person
and 2 beneficial interest in Borrower is soid or ansforred) without Lender’s prioy writion consent, Lender may reguire
immediate pavment in full of all sums secured by this Security Iustrumend. However, this oplion shall not be exergised
by Lender i such exercase 1s profubiied by Applicable Law,

If Lender exercises this option, Lender shall give Borrower nobice of accsleration. The notice shall provide g penod of
not less than 30 dave from the date the notice is given m accordance with Section 15 within which Borrower must pay
11l sums secured by this Secunty Instrument. If Borrower fails {0 pay these sums prior {o the expirafion of this pertod,

Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right {o Reinstale Afler Acceleration. If Borrower moeets cortain condifions, Borrower shall have
the right {o have enforcement of this Security Instrument discontinued at any tume pror fo the earbiest of! {3} five days
before sale of the Property pursuant to any power of sale contained in this Security Instrament; {b) such other period as
Applicable Law might specify for the termination of Borrowsr's right {o reinsiate; or (¢} entry of & judgroent enlorcing
this Security Ingtrument. Those conditions are that Borrower: {8) pays Lender all sums which then would be due under
this Security Instrument and the Noie as if no acceleration had ocourred; (b} cures any defanlt of any other covenanis or
sgremnents; {C) pays all expenses incurred In enforcing this Securily Instrument, including, but not hmited to, reasonabis
atiormeys’ fees, property mspecton and valuation foes, and other foes incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Insirument; and {d) takes such action as Lender may reasonably
require 1o agarre that Lenders interest in the Property and rights under this Secarity Instrumest, and Borrower's obligation
to pay the sums seoured by this Security Instrument, shall conlinue unchanged. Lender may require that Borrower pay
such reinstatement suims and expenses in one or more of the foliowing forms, as selected by Lender: {a) cask; (b} money
order; (o) certified check, bank check, treasurer's check or cashier’s check, provided any such check 1 drawn upon an
institotion whose deposits are insured by a federal agency, ingtrumentality or entity; or {d} Electronic Funds Transier.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully etfective as
if no scceleration had seonrred, However, this vight to reinstate shali not apply in the case of acceleration under Section
i§.

20, Sale of Note: Change of Loan Servicer; Notice of Grisvance. The Note or a partial interest i the Node
(together with this Security Instroment) can be sold one or more Himes without prior notice to Borrowsr, A sale nnght
rosult in a change in the entity (known as the "Loan Serviesr™) that collects Periodic Payments dus under the Note and
this Security Instrument and performs other morigage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale of the Note, If
there is a changs of the Loan Servicer, Borrowsr will be given written notics of the change which will state the name and
address of the now Loan Servicer, the address to which payments should be made and any other immformation RESPA
requires in comnection with a notice of transfor of servicing. If the Note is sold and thereafler the Loan 8 serviced by &
Eoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transforred to a successor Loan Servicer and are not assumed by the Note purchaser unless
stherwise provided by the Note purchaser

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action {as sither an individual htigant or
the member of & class) that arises from the other party's actions pursuant to this Secunty Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uatt! such Borrower
ar Lender has notified the other party {with such notice given in compliance with the requirements of Section 13} of such
alleged breach and afforded the other party hereto s reasonable period after the giving of such notice {o take correchive
action. If Applicable Law provides a time period which nuust elapse before certain action can be laken, thal time pertog
will be deemad to be reasonable for purposes of this paragraph. The netice of aceeleration and opportunity to cure given
to Borrowser pursuant to Section 22 and the notice of scceleration given to Borrewer pursuant to Section {3 shall be
desmed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21; {8} "Hazardous Substances” are those substances defined as
toxic or hazardong substances, polintants, or wastes by Environmental Law and the following substances: gasoimne,

kerosene, other flammable or toxic petroicunm products, toxic pesticides and herbicides, volatile solvents, materials

containing ashostos or formaldehyde, and radioactive matenials; (b} "Eovireruental Law™ means federal laws and laws
of the yunisdiction where the Property is locaied that relate to health, safety or environmential protection; {¢) "Environental
Clesnup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d} an
"Havirenmenta] Condition” means a condition that can cause, confribute to, or otherwise inigger sn Environmental Cleanup.

Borrower shall not cause or permit the prosence, use, disposal, storage, or releass of any Hazardous Substances, or threaten
{o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone slse to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (&) which creates an Bovironmendal Condition,
or {¢} which, dus to the presence, use, or release of 2 Hazardous Substance, creates a condition that adversely affects the
value of the Propertv. The preceding two sentenees shall not apply to the presence, use, or stovage on the Property of
smaall quantities of Hazardous Substances that are generally recogmized to be appropriate to normal residential uses and
to maintenance of the Property (nchuding, but not hnuted to, hazardous substances in congumer producis).

Borrower shall promptly give Lender written notice of (1) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agensy or private party involving the Property and sy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b)Y any Enviromoental Condition, inchuding but not limited
to, any spilling, lsaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any condifion caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learms, or is nohified by any povernmential o regulatory authority, or any privats party, that any removal or other remedialion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sl necessary remedial
actions in accordance with Bovironmental Law. Nothing herein shall create any obligation on Lender for an Environmendal

Cleamup.
Man-Uniform Covenanis. Borrowser and Lender further covenant and agree as follows:

22. Accaleration; Reamedies. Lender shall give netice to Borrower prior o acceleration following Borrgwer's
breach of any covenant oy agreoment in this Security Instrumasnt (but not prior (o acceleration under Section
18 unless Applicable Law provides otherwise)l. The notice shall specily: {a) the defanlty (b} fhe action reguired
o cure the default; (£} a date, not less tham 38 days from the date the notice is given {o Borrower, by whieh
ihe defandt must be cured; and {d) that fallure {0 cure the default on or before the date gpecified in ke

notice may resalt in acceleration of the sums secured by this Security Instrument and sale of the Property.
The notice shall forther inform Borrower of the right {0 reinstate affer scceleration and fhe right to Drng
a court action fo assert {he nop-existence of a default or any other defense of Borvower fo accelerafion and
sale. ¥ the defsult is not cured on or before the date specified in the notics, Lender af His optien may reguire
immediste payment in full of all sums sccured by this Securily hustroment without further demand and may
invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be entitles o
cofleet all expenses incwrred In pursuing the remedies provided in this Seclion 12, including, buf not hsled

fo, reaspunable attormevs’ feey and costs of titie gvidence.

If Lender invokes the power of sale, Lender shall give & copy of 3 notice to Berrower in the mamner provided
in Section 15, Lender shall publish the notice of sale once s week for ihree conseountive weeks in 5 newspaper
published in Shelby County, Alabama, and thercupon shall sell the Property fo the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender :hall deliver o (he purchaser
Lender's deed conveying the Property, Lender or iis designee may purchase the Property at any sale. Borrewer
covensnis and agrees that the proceeds of the sale shall be applied in the following order: {a} to sii expenses
of the sale, including, but not Hmited fo, reasonable attorneys’ fees; () o all sums secured by his Security
Instrument; and {¢) any excess fo the person or peérsons legally sufitied {0 it
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23, Beigase. Upon payment of all sums secured by this Security Instrioment, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing fus Secunty Instrument, but
ardy if the fee 1 paid (o 3 third party for serviges rendered and the charging of the fee 18 pormitiod under Applicable Law.

24, Walvers, Borrower walves all nights of homestead exempiion in the Property and relinguishes all rights of curlesy
and dower in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained n this Securdy Insirument
and i any Rider executed by Borrower and recorded with it

Borrower
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whose name{s) is/are signed to the forepoing conveyance, and who ig/are known to me, acknowledged before me on this
day that, being informed of the contents of the conveyance, he/she/they executed the same voluntarily on the day the

same bears date, —
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LOT 7, aCCORBNG 10 THE SURVEY OF BRIDLEWOOD PARK, SECTOR TW(,
AS RECORDED IK MAP BOOK 17, PAGE 113, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA,
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1-4 Family Rider

(Assignment of Benis)
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THIS 14 FAMILY RIDEK 13 made thas 30th day of October, 2015, and is incorporated into and shall be desmed to
armend and supploment the Mortgage, Deed of Trust, or Sccurity Deed {the “Security Instrurnent™) of the same date given
by the undersigned (the "Bormrower™} to secure Borrower's Note to Wells Fargo Bank, N A. {the *Lender™ of the same
date and covering the Property degcribed in the Security Instrument and located at: |

2813 Bridiewood TER, HELENA, AL 35080
| Property Address)

T-& Family Covenants. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender furthier covenant and agree as follows:

{A} Additional Property Subject to the Security instrument. In addition to the Property described in the
Security Instrument, the following ttems now or hereafler attached to the Property to the extent they are fatures are
added to the Property description, and shall also constitute the Property coversd by the Security Instrument; building
matenals, appliances snd goods of every nature whatscever now or hereafer located in, on, or used, or infended o
be uved in connection with the Property, including, but not Hinited to, those for the purposes of supplying or distributing
heating, cooling, eleciricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heators, water closets, sinks, ranges, stoves, refrizerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabineds, paneling and attached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remnain a part of the Property covered by the Security Instrument. All of the foregoing
togethey with the Property desoribed in the Security Instrument (or the leasehold eostate if the Security Instrinment ig
on a leasehold) are referred to in this §-4 Famotly Rider and the Security Instrument as the "Property.”

(%) Use of Property; Compliance with Law. Borrower shall not seek, sgree to or make a change in the use of
the Property or its zoning olassification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordmances, regulations and requirements of any govermmenial body applicable to the Praperty,

(&} Subordinate Liens. Except as permitted by federal law, Borrower shall not allow any len inforior to the Seeurity
Instrument 10 be periected agamst the Property without Lender's prior written permission,

{13} "Borrowear's Right {o Reinstate” Deletad. Scction 19 is deleted.

(&} Borrowsr's Oecupancy. Unless Lender and Borrower otherwise agree in writing, Section 6 concerning
Borrower's occupancy of the Property is deleted.

{F} Assignment of Leases. Upon Lender's reguest after default, Borrower shall assign to Lender all leases of the
Property and all gecurity deposits made in connection with leages of the Property, Upon the assignment, Lender ghall
have the right to modify, extend or ternunate the cxisting leases and to execute new leases, in Lender's sole discretion,
As used In this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a leaschold.

{63} Assignment of Rents; Appeointment of Recelver; Lender In Possossion. Borrower absolutely and
unconditionally assigns and transfers (0 Lender all the rentds and revenues {("Rents™) of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents 1o collect the Rents, and
agrees that each tenant of the Property shall pay the Rents o Lender or Lender’s agents, However, Borvower shall
receive the Rents wottd: {1} Lender has given Borrower notics of defaulf pursuant to Section 22 of the Security Instrument,
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and (11} Lender bas given notice o the tenani{s) that the Rents are to be paid to Lender or Lender's agent. This assignment
of Renis constitutes an absclote assignment and not an assignment for additional seeurity only,

It Lender gives notice of default to Borrower: {1} all Rents received by Borrower shall be held by Borrower as trustee
for the beneBt of Lender only, to be applied fo the sums secured by the Securify Instrument; {11} Lender shall be entitled
to codlect and recetve all of the Renis of the Property; (13 Borrower agrees that each tenant of the Property shall pay
3it Kente duc snd unpaid 10 Lender or Lender's agents upon Lender's written demand 1o the fenant: {iv} unlcss applicabie
faw provides otherwise, all Rents coliected by Lender or Lender's agents shail be appliad first {0 the costs of aking
control of and managing the Property and collecting the Rents, mcluding, but not imited to, altormey's fees, receiver's
{ees, premaums on recgiver's bonds, repair and mainienance costs, MSRrARCe premiums, axes, assessments and other
chargss on the Property, ang then o the sums secured by the Security Instrument: (v} Lender, Lender's agents or any
judicially appointed receiver shall be liable 1o account Tor only those Rends actually received; and {vi} Lender shall
be enfitied to have a receiver sppoeinted to take possession of and manage the Property and collect the Rents and profits
derved from the Property without any showing as to the madeguacy of the Property as security.

If the Rents of the Property are not sullicient {0 cover the oosts of {aking condrol of and managing the Property and
of collegting the Rents any funds expended by Lender for such purposes shall become mdsbiedness of Borrower to
fLender secured by the Secumnty Instrument pursuant 1o Section &,

Borrower represents and warrants that Borrowser has not executed any prior assignment of the Rents and has not
periormed, and will not perform, any act that would prevent Lender Irom exercising 8 rights under s paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property belore or after mving notice of default to Bomrower, However, Lender, or Lender's agenis ora
judicially appointed receiver, may do so at any time when s default ocours, Any application of Rents shall not eure
or waive any default or wrvalidate any other right or remedy of Lender. This assigriment of Rents of the Property shall
terninate when all the sums secured by the Seconty nstrument are paid in fall,

M) Cross-Default Provision. Borrower's default or breach under any note or agreement m which Lender bag an
mterest shail be a breach gnder the Security Instrument and Lender may invoke any of the remedies permutted by e
Security Inshrument,

RY SIGNING BELOW, Borrower accopts and sgrees to the tenns and covenants contained m this 1-4 Family Kiger

Borrawer
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