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ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY I8 PAID FOR
WITH THE MONEY LOANEDR

FURCHASE MONEY
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LEFNITIONS

Words nsed in mulliple sections of this dooument are defined below and other words are defined in Sections 3,

16, 12, 17, 15 and 21, Cerizin rules regarding the usage of words used in this document are also provided i

Seetion 15,

{A} TSecurity Instrument™ means this document, which is dated
all Riders to this document.

. Ingether with

Borrower is the morigagor under this Security Instrument.

(C) "MERS is Mortgage Electronic Regisiration Systerns, Inc. MERS g 2 scparate corporabion that 15 acting
soicly as a pominee for Lender and Lender's sucoessors and assigne, MERS is the mﬁrigage& unger this
security Instrument, MERS iz organized and existing vnder the laws of Delaware, and has an address
and telephone mumber of P.O. Box 2026, Flint, M 485012026 1sl. {§8%) 679-MERS,
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"Note” means the promissory note signed by Borrower and dated OCTCBER 15, 20185 | The Note
states that Borrower owes Lender

GEAND ETGHT HOEED NINETY & A10b

Dollars (U8, $§173,880, 00 } plus intevest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt in full not later then NOVERERR 01, 2045

"Froperty” means the property that is described below under the heading "Transfor of Rights in the
Property.”

"Losn” means the debt evidenced by the Note, plus interest, and laie charges due under the Note, and all
sums due under thus Security Instrument, phus interest.

"Riders” means all Hiders to this Security Instrument that are executed by Borrower. The following
Kiders are to be oxecuted by Borrower [check box as applicablel:

 Condominium Rider ﬁ Plaoned Ut Development Ridex

B

 Rehabslitation Loan Bider

A Other {apociyl ¥

::'I'-:'?. .

"Apphicable Law" means all confrolling epplicable federal, state and local statutes, regudations,
orcinances and sdiminisirative rules and orders (that have the effect of law) as well as all applicable fnal,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
chigrges that are imposed on Borrower or the Property by 2 condominium association, homeownors
association or sioutlar organizabion,

“Hiecironie Funds Transfer” means any transfer of funds, other than & fransaction originated by check,
drafl, or sumilar papor instrusend, which s initiated through an clectronic terminal, tﬁi&phﬁrtsiﬁ
msiruinent, compuier, or mapgnetic fape 50 a8 fo order, instruel, or authorize a financial institution (o
debit or credit an account. Such term includes, but is not Himited to, point-of-sale transfers, automated
telioy mechine transactions, transfors initiated by telephone, wire transfers, and automated clearinghouse
ransiers.

TEscrow Hems"' means those wtems that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, seitlement, award of darsages, or proceeds paid by
agy third party {other than insurance procesds paid under the coverages described in Section 53 for: {1}
damage o, or desiruction of, the Property; (i) condemmation or other taking of all or any part of the
Froperty; {13} conveyance in lien of condenmation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

“Maorigage Inguranee” moans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Feriodic Payment” means the reguiarly scheduled amonnt due for (i) principal and interest under the
Note, pins {1} any myounts under Section 3 of this Security Instrument.
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{F} "RESPA" means the Real Batate Settlement Procedures &ct (12 1.8.¢. Section 2801 et seq. } and s

unplementing regulation, Regolation X (12 C.F.R. Part 1024), as they might he smended from ime o
time, or any addifionsl or successor legisiation or repulation that poverns the same subject matier, As
used m this Security Insirinent, "RESPAY refers to all requirements and restrictions that are apesed
regard to 2 "federally related mortgage loan™ cven if the Loan does not qualify as a * federally related
morigage loan” under RESPA

{} "Secretary” means the Semﬁm}r of the United States Department of Housing and Urban Development or
his designes.

{X} "Successor in Interest of Berrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrusment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securss f¢ Lender: (i) the repayment of the Loon, and all renewals, sxtensions and
maedifications of the Note; and (i) the performance of Borrower's covenants and sgreements under this
Security Instrument and the Note. For this purpose, Borrowsr irrevocably mortgsges, grants and cOBVeYs 1o

MERS {solely as nomines for Lender and Lender’s successors and asviens) and to the sucoessors and assigns of
H'EERS mﬂi power of sale, the following desc;:ﬁhed property located m the Counly of

The proceeds of this loan have been applied on the purchase price of the herein described propesty.

Parost 11 H&Emh@i 315G~ 180000114 GO0 which currently has the sddress of
2as FDBRIDEE (Street)
{EHELSER (City), Alabama 35043 (Zip Code)

{"Property Addresa™y:

TOOETHER WITH all the immprovements now or hereafler erected on the property, and all casewents.
appurienanoss, and GxXtures now or hereafler s part of the property. All replacements and additions shall also
be coversd by this Security Instrument, All of the foregoing is referred to in this seourtly Instrument as the
“Froperty.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
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Borrower in this Security Fustrument, but, if necessary fo conply with law or custom, MERS {as nomines kv
Lender and Lender's successors and assigns) has the right: to exercise any or a8l of those mterests, inchidme,

ot
B

but not limited to, the right to forecloss and sell the Property; aud o lake any action reguired of Lender
wehuding, but not limited {0, releasing and cancsling this Seourity Instrument,

BORROWER COVENANTS that Borrower {5 lawiully seised of the sstate hereby conveyed and has the right
o grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property againg all claims and dernands, subpect
i any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmiform covensnts
with foited variations by jurisdiction to constiiute a uniform security mshrument covering real properiy.

UNIFURM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Escrow ftems, and Late {harges. Borrower shall pav when due

the principal of, and interest on, the dedi evidenced by the Note and Iate chiarges due under the Note.
Borrower shall also pay funds for Escrow Jtems pursuant to Section 3. Fayments due under the Note and
this Secority Instrument shall be made in U.S. currency. However, if atty check or other insirument
received by Lender as payment under the Note or this Sceurity Instruraent i3 returned to Lender utpaid,
Lender may require that any or gl subssquent payments dus under the Note and this Security Insirutnent
be made In one o wore of the following forms, as selected by Lender: {8} cash; (b) money order; (&)
ceriified check, bank check, treasurer's check or cashier's chock, nrovided any such cheok is drawn upon
an mstitution whose deposits are ingured by 2 foderal sgeney, mstrumentality, or entity: or {d) Blectronic
Funds Transfer,
Payments are deemed reccived by Lender when received at the location designated in the Note or at such
sther location as may be designated by Lender in accordance with the notice provisions in Section 14
Lender may refirn any payment or partial pavient if the pavment or parfial pavments are insufficiend to
tring the Loan current. Lender may aceept any payment or partisl pavment insufficient 1o bring the Loan
current, without waiver of any rights heresnder ot prejudice to it rights to refuse such payraerd or
parbial paymenis in the future, but Lender is not obligated to apply such payraents al the time such
payments are aceepted. If each Periodic Payroent is applied as of it scheduled due date, then Lender
need not pay interest on wnapplied fimds. Lender may hold such unappiied funds untd Borrowsr makes
payviient to bring the Loan owrrent I Borrower does wot do so within 3 ressouable pertod of time,
Lender shall either apply such funds or return them to Rorrower. IF not applied earlicr, such fmds will
be applied fo the outstanding principal balance under the Note unraediately prioy fo forsclosure. No
offset or claim which Borrower might have bow or in the future agamst Leuder shafl relieve Borrower
rom making payments due under the Note and this Security Instrument or pertorming the covenanis and
agreements secursd by this Security instrument,

<.  Application of Favments or Procseds. Bxcept a3 expressly staled otherwise in this Security
instrument or the Note, all payments accepted and applied by Lender shall be spphed m the following
prder of prioriy:
First, to the Morigage Insurance premiums to be paid by Lender to the secretary o the monthly
ciarge by the Secretary instead of the monthly mortgage insurance premiums,
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»ecand, (0 any taxes, special assessmends, leaschold payments or ground rents, and fire, flood and
other hasard msurance promiums, as required:
Thard, fo wmderest due under the Note;
Fourth, t0 amorization of the principal of the Note: and,
Fitth, fo late charges duc under the Note.
Ary appication of payments, msurance procseds, or Miscellancous Procseds to principal due under fhe
Note shall not extend or posipone the due date, ov change the grmount, of the Periodic Payments,

runds for Escrow {tems. Borrower shall pay fo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payment of amounts due for:
{3} taxes and assessments and other iterns which can atfain priority over this Sscurity Instrumeni ag a2 lien
or encimbrance on the Property; (b} leasshold payments or ground remis on the Property, if any; (¢
premuvms for apy and all insurance required by Lender under Section 5; and () Mortgage Insurance
premaums 1o be paid by Lender to the Sscretary or the monthly charge by the Secretary instead of the
roathly Morigage Insurance promiums. Thess Hems are called "Escrow lems." At origination or af any
e durmg the term of the Loan, Lender may reguire that Community Asseciation Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an Esorow
bera, Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Botrrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Fsorow
Heme for which payment of Funds has been waived by Lender and, if Lender requires, shall Swuish to
Lender receipts evidencing such psyment within such tirse period ss Lender may require. Borrower's
obligahion fo make such payments and to provide receipts shall for all purposes be deemed to be a3
covenant and agreement contained n this Securily Ingtrurnent, as the phrase “covenant and agreement® is
used 1 Section B If Borrower is obligated to pay Fscrow liems directly, pursuant to 3 waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
ama pay snch amount and Borrower shall then be obligated under Section 9 to repay fo Lender any such
amotint. Lender may revoke the walver as to any or all Escrow ltems at any time by 2 notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then reguired under thig Section 3,

Lender maay, at any toe, colleot and hold Funds in an amount {8} saffivient to permit Lender io apply
the Funds at the time specified under RESPA, and (b} not to exeeed the maximunm smount a lender oan
require under RESPA. Lender shall estimate the amount of Funde due on the basis of current data and
reasonable eshimates of expenditures of future Escrow Teme or otherwise in sceordance with Applicable
Law,

The Funds ehall be held & an institution whose deposits are nsured by a federsl agency, instrumentality,
or entily (inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Foderal
Home Loan Bank., Lender shall apply the Funds to pay the Escrow tems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the gserow account, or verifiring the Fscrow Tems, unless Lender paye Borrower interest on the Funds
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and Appheable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inlerest to be paid on the Funds, Lender shall not be required o pay Borrower
awy imterest or carnings on the Funds. Borrower aud Lender can agree in writing, however, that interest
siall be paid on the Funds. Lender shall give o Borrower, without charge, an annual accountng of the
ronds as roguired by RESPA,

If there 18 a surplus of Funds held in esorow, a8 defined under RESPA, Lender shall aceount to Rorrower
for the excess fimds I accordance with RESPA. If there 48 a shortage of Funds held in escrow, as
delined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monihly paymends. I theve is a deficiency of Funds held in escrow, as defined under BESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pav io Lender the amount necessary o
raake up the deficiency in accordance with RESRA, but in no more than 12 monthly payments,

Upen payment o full of all sums secwred by this Security Instrument, Lender shall promptly refund to
Horrower any Punds held by Lender,

Lharges; Liens. Borrower shall pay all taxes, assessments, charges, fBnes, and inipositions attributable
to the Property which can altaln priority over this Security Instrument, leaschold payments or pround
rents on fhe Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow [toms, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any len which has priority over this Security Instrigment uniess
Borrower: {a} agrees in writing fo the pavment of the obligation secured by the Men in 3 mamner
acoepiable to Lender, but only so long as Borrower 15 performing such azreement: (b) contests the Hen in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's OPINIOT
operate to prevent the enforcement of the lion while those proceedings are pending, but only until such
proceedings are concluded; or {¢} secures frowm the holder of the len an agreement sstisfaciory to Lender
subsrdinating the Hen to this Security Instrument. I Lender determines that anv part of the Broperty 1s
subiect t0 a lien which can attain priority over this Seourity Instrurnent, Lender may give Borrower a
nofice deniifying the Hen, Within 10 daye of the date on which that notice s piven, Borrower shall
salizly the lien or take one or more of the acHong set forth above in this Section 4.

Property Insurance. Borrower shafl keep the improvements now existing or hereafier evected on the
Property wmsured agamnst loss by fire, harmards included within the term "extended coverage, ™ and amy
other hazards wicluding, but not limited to, carthauakes and floods, for which Lender TEQIRIeS MSUTEne.
This msuranos shall be maimtained I the amounts (neluding deductible lovels) and for the periods that
Lender requires. What Lender requires pursnant {o the preceding sentences can change during the erm of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender Ay
require BOrrowsr o pay, in connection with this Loan, cither: {2} = ono-time charge for flood zone
determination, ceriification and tracking services; or {b) a one-time charge for flood 2one determination
and cortication services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agencyv in connection with the
review of any food zone determination resulting from an objection by Borrower,
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i Borrower By fo maintam any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplion and Borrower's expeose. Lender 8 under no oblimation to purchase any
particolar type or amount of coverage. Therefors, such coverage shall cover Lender, but might or mipht
pot protect Borrower, sorrower's equity in the Property, or the comtents of the Property, against any
risk, bazard or lisbihty and might provide greater or lesser coverage than was previcusly in effect,
Horrower acinowledges that the cost of the insurance coverage so obtained might significanily excsed the
cost of meuwranos that Borrower could have obisined Any amounis disbursed by Lender under this
Section 5 shall become addmional debt of Borrower scoured by this Security Instrument. These armounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrowser requesiing pavinend.

All msurance policics required by Lender and renewals of such policies shell be subject to Lender's right
t disapprove such policies, shall include a siandard moripage clause, and shall name Lender as
mortgages and/or as an addifional loss paves. Lender shall have the right {o hold the policies and renewal
certificates. ¥ Lender requires, Borrower shall prowpily give to Lender all receipts of paid premivms and
renewal notices. If Borrower obfains any form of insuranece coverage, not otherwise required by Lender,
for gamage to, of destruction of, the Property, such policy shall include a standard mortpage clause and
shall name Lender as mortgagee and/or az an additional loss payee,

in the event of foss, Borrower shall give prompt notice o the ingurance carrier and Londer. Lender mav
make proof of loss if not made promptly by Bortower, Unlegs Lender and Borrower sthorwise agree io
writing, any insurance proceeds, whether or not the underdving insurance was required by Lender, ghall
be applied o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender s security 13 not lessened. During such repair and restoration period, Lender shall have the right
to neld such msurance proceeds unti]l Lender has had an opportundty o inspect such Property fo ensure
the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and resioration in 3 single payment or in a senieg
of progress payments a¢ the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pad on such insurance proceeds, Lender shsll not be reguired tov pay
Borrower any inferest or curnmgs on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
gorrower. If the resioration or repair is not econondcally feasible or Lender's security would be
lessened, the insurance proceeds shall be spplied to the sums secured by this Security Tnstrument,
whether or ot then due, with the excess, if any, paid to Borrower. Such insurance procceds shall be
appiied i the order provided for in Section 2.

I Borrgwer abandons the Property, Lender may file, negotiate and seitle any available nsurance claim
and related matiers. ' Botrower does not respond within 30 days to a8 uotice from Lender that the
msurance carvier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
periog will begin when the notice is given. In cither event, or if Lender acquires the Propertv under
section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's righis to any insurance
proceeds o an amount net to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's vights {other than the right to any refund of wsearned premiums paid by
Borrower} wnder all meurance policies covering the Property, insofar as such rights are spplicable io the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Noie or this Security Tnstrument, whether or not then due.
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B,  Uooupaney. Borrower shall oconpy, establish, and use the Property 33 Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to cccupy the Property
as Borvower s principal residence for at least one vear after the date of occcupancy, unless Lender
determines that this requivement shall cause undue hardship for the Borrower or unless extenuating
cirgumstances exist which are bevond Borrower's control.

§.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
desiroy, damage or impair the Property, allow the Property to deteriorate or commit wasie on the
Property. Borrowser shall maintain the Property in order to provent the Property from deteriorating or
decreasmg in value due o s condition. Unless it is determined pursuant to Section 3 that repair or
restoration i& not economically feasible, Borrower shall promptly repair the Property if damagzed o avoid
turther deterioration or damage. If insurance or condemnation procceds are paid in connection with
danage to the Property, Borrower shall be respousible for repaining or restoring the Property oply if
Lender has released procesds for such purposes. Lemder may disburse proceeds for the repsire and
restoration in a single payment or in a series of progress payvmenis as the work is completed. If the
msurance or condemmation procesds are not sufficient to repatr of restore the Property, Borrower is not
relicved of Borrower's obligation for the complstion of such repair or restoration.

i condemnation proceeds are paid in conncetion with the taking of the property, Lender shall apply such
proceads to the reduction of the indebteduess under the Note and thie Security Instrument, first to any
delinguent amounts, and then to payment of principal. Any application of the proceeds fo the principal
shiall not cxtend or postpone the due date of the monthly psyments «r change the amount of such
SAYIMEHS,

Lender or ifs agent uwy make reasonsble eniries upom and inspections of the Property. If i has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifving such reasonable cause,

&, Dorowers Loan Application. Borrower shall be in default if, during the Loan application process,
Borrowsr or any persons of entities acting at the direction of Borrowsr or with Borrower's knowledge or
consent gave matenially false, misleading, or inaccurate information or siatements to Lender (or failed 1o
provide Lender with material mformation} in connection with the Loan. Maletia representations inchuds,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

3. Protaclion of Lender's Interest in the Property and Rights Under this Secwity instrument. I
{a} Borrower fatls to perform the covenants and agreements contained in this Security Instrument, {B)
there is a legal procceding that might significamly sffect Lender's interest in the Property and/or righis
under this Security Instrument (sweh as a proceeding in bankruptcy, probate, for condemnation or
fortetture, for enforcement of 2 lien which may aftsin priority over this Security Justrument or to enforce
laws or regulations}, or {¢} Borrowsr has abandoned the Property, then Lender may do and pay for
whatever 18 reasonable or sppropriste 1o profect Lender's interest in the Property and rights under this
docurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can melede, but are not limited & {a) paying any sums secured
by & bhen which has priorily over this Security Instrurnent; (b) appsaring in courl; and {¢) paving
reasonable attorneys’ fees to protect is interest m the Property andior rights under this Security
fastrument, including its secured position in s bavkruptcy proceeding. Securing the Property inchudes,
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but i3 not Hmited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utihties tormed on or off. Although Lender may take action under this Section ¢, Lender does
not Bave to do se and is not under any duty or obligation o do so. It is agreed thar Lender incurs no
Habilify for not taking any or all actions suthorized under this Secticn 9.

Any amounts disbursed by Lender ander this Section 9 shall become additional debt of Borrower sooured
by this Secursty Instruroent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
BAVIIEHE,

It this Security Instvument is on 2 leasehold, Borrower shall comply with all the provisions of the lease.
i Borrower acguires fee title {o the Property, the leaschold and the fee title shall not merge unkess
Lender agrees to the merger s writing.

Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Procecds are heraby
assigned 1o and shall be paid o Lender.

if the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of the
Froperty, it the resioration or repair 18 economically feasible and Londer's security is not lessened.
Durimg such repar and restoration peried, Lender shall have the right to hold such Misoslancous
Proceeds until Lender has had an opporiunity fo inspect such Property to cusure the work has been
compieted to Lender's satisfaction, provided that such inspection ghall be undertaken promptly. Lender
may pay for the repatrs and restoration in a single dishursement or in a series of progress payments as the
wark 18 completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellancons Procseds, Lender shall not be required to pay Borrower sny inferest o
carmings on such Miscellancous Proceeds. If the restoration or repair is not cconomically feasible or
Lender' s security would be lessened, the Miscellaneous Procesds shall be applied o the sums secured by
ting ecurity Instrament, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be appled in the order provided for in Section 2.

in the event of a fotal taking, destruction, or loss fn value of the Property, the Miscellaneous Proceeds
shall be applied fo the sums secured by this Security Instrument, whether or not then due, with the
sxoess, i any, paid to Borrower,

in the event of o partial taking, destruction, or loss i value of the Properiy in which the fair market
vaiue of the Property imwmedistely before the partial teking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, undess Borrower and Lender ctherwise agree in writing, the sums
secured by thus Securify Instroment shall be reduced by fhe smount of the Miscellaneous Procesds
muitiphied by the following fraction: (2} the total amount of the sums secursd umedistely before the
parttal taking, destruction, or loss in valne divided by (&) the fair market value of the Property
urnediately before the partial taking, destruction, or loss in value. Any balance shall be naid o
BOrrower.

in the event of a partia] faking, desiruction, or loss in value of the Property in which the fair markes
value of the Propetly immediately before the partial taking, destruction, or loss in value is less than the
amount of e sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

i the Property is abandoned by Borrower, or if, after notive by Lender to Borrower that the Opposing
Party {as delined i the next sentonce) offers to make an award to settle a claim for damages, Borrowsr
fasls to respond to Lender within 30 days after the date the notice is given, Lendsr is suthorized io collect
aned apply the Miscellaneons Proceeds either {0 restoration or repair of the Property or o the sums
secured by {his Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shali be m default i any action or proceeding, whether civil or criminal, is bepun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest u the Property or rights under thig Security Instrument. Borrower can cure such & default and, if
aceeteration has ocourred, remstate as provided in Section 18, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award of clanm for damsges that are ativibutable 1o the impairtoent of Lender's interest in the
Fropertly ave hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not appled to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modiication of amortization of the sums secorsd by this Security Instrument granted by Lender to
Borrower or agy duccessor in Interest of Borrower shall not operate to release the lability of Borrower or
any successors in dnderest of Borrower. Lender shall not be required to commence procecdings against
any >uceessor m loterest of Borrower or o refuse to extend time for payment or otherwise modify
atmortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in sxercising
any right or remedy inchuding, without limitation, Lender's scceptance of payments from third persons,
enttiics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of ot prechude the exercise of any right or remedy.

Soint and Several Lizbility; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lability shall be joini and several. However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (8 "co-signer™): {a} is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; {b} is not personally obligated to pay the surns secured by this Sceurity
Instrument; and {c} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
cO-signer’ 8 consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrowser who assumes Borrower's
obligations under this Secuxity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower s obligations and Hability under this Security Instrument uynless Lender apgrees to such release
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1 writing. The covenanis and agresments of tdis Security Instroment shall bind {except as provided in
wection 19} and beneft the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services performed v conuestion with Borrower' s
detaalt, for the purpose of protecting Lender's intersst in the Property and rights usder this Seonrity
hnstrument, ncluding, but not lmited vo, stiorneys’ fess, property inspection and valuation fees. Lendor
may cotlect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
profibited by this Secority Insivument or by Applicable Law. “
if the Loan is subject to a law which sets maximuom loan charges, and that law ie fnally mterpreted so
that the interest or other loan charges collected or o be collected 30 conmection with the Losn excesd the
permitied lirpits, then: {8) any such loan charge shall be reduced by the amount nresessary to reduce the
charge fo the permitted Hmit; and () any sums already collected from Borrower which excseded
permifted limls will be refunded to Borrowsr. Lender may choose to make this refund by reducing the
prineipal owed under the Note or by nuaking « direct pavment to Borrower, I a refund veduces prineipal,
the reduction will be treated as a partial prepayment with no changes in the dus date or in the monthly
paymient amount uniess the Lender agrees in writing to those changes. Borrower’s scceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
tright have arising out of such overcharge.

14. Notices. All notices given by Boreower or Lender in connection with this Security Instrument muost be in
writing. Any notice o Borrowser I8 conuection with this Secority Instrument shall be deomed to have
been given to Borrower when mailed by first olass mail or when actually delivered o Borrowet' s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to ail Borrowers unless
Applicable Law expressly requives otherwise. The notice address shall be the Property Address unless
Borrower has designated 2 substibste notice address by notice to Lender. Borrower shall prommily
notify Lender of Borrower's change of address. If Leonder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that speciiied procedure.
Fhere may be ondy one designated notice address under this Security Instrument ai any one fone. Any
notice to Lender shall be given by delivering # or by mailing # by first class mall to Lender's address
stated herein unless Lender has degignated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemned to have been given to Lender unti! actuaily
received by Lender, If any notice required by this Security Instrament is also required under Apphcable
?a‘wg the Applicable Law requivcrment will satisty the corresponding reguirement under this Seourity
nstriment,

1§, Governing Law; Severability: Rules of Construction. This Security hnstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All righis and obligations
contained m this Security Instrumest are subject fo any requirements and lmitations of Applicable Law.
Applicable Law might explcitly or implicitly sllow the pertics to agree by contract or it Hﬁght be gilent,
st such sileoce shall not be conetrued as 2 prohidition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
cordiict shall not affect other provisions of this Security fustrument or the Note which can be given effect
without the conflichug provision.
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Az used 1n this Security Insprument: {8} words of the masculine pender shall mean snd inchude
corregponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
nciude the plural and vice versa; and (¢} the word "may" gives sole discretion without any ohligation {o
take any action.

186. Borrower's Copy. Borrower shall be given one copy of the Note and of this sSecurity Instrument,

17. Transfer of the Property or & Beneficial Intersst v Borrower. &s used in this Section 17, "Interest
in fhe Property” means any Jegal or beneficial interest in the Property, inchuding, but not Hmited to,
those benelicial interests transferred in 2 bond for deed, coniract for deed, instaliment sales contract or
cECrow agrecment, the intent of which is the transfer of title by Borrower at & future date to a purchaser.
I all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is
not & eatural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require irmediste payment in full of all surss secured by this NeCUrIy
Instrument. Howeover, this option shall not be exercised by Lender if such exercige is prohibited by
Applicable Law.
iIf Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a pered of not less than 30 dayvs from the date the notice is given in sccordance with Section 14
within which Borrower must pay all surss secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Secnrity Instrinnent without further notice or demand on Borrower.

18. Borrowst's Right to Reinstate After Acceleration, If Borrower meste certain gonditions, Borrower
shall have the right to reiustatement of 4 mortgage. Those conditions are that Borrower: {a) pays Lender
il sums which then would be due under this Seourity Instrument and the Note as if no acceleration had
scourred; (b} cures any defmdt of any other covenants or agresments; {8} pavs all expenses mourred in
snforeing thig Security Instrument, including, but not Hmited to, ressonable gifornevy’ fees, property
mspection and valuation foes, and other foes incurred for the purpess of profecting Lender's intorest in
the Property snd rights under this Security Insiroment; and {§) takes such action as Lender a8y
reasonanly requite @ assure that Lender's interest in the Property and rights under this Security
Imstrument, and Borrower's obligation o pay the sums secured by this Security Instrument, shall
mminuﬁ unchangsd. However, Lender 18 not required Yo reinstate it (i) Lender has acgepied
remstaioment after the commencement of foreclogure proceedings within two  years immﬁdi&tﬂly
preceding the conmmencement of & cwrrent forecloswre proceeding; (i) reinstatement will procinde
foreciosure on differsnt grounds m the futuwe; or (i) reinstatement will adverssiv affect the priority of
the lien created by thie Security Instrument. Lender may require that Borrower pay such reinstaternent
sums and expenses m one of more of the following forms, as selected by Lender: (8} cash {b} mongy
order; {c} ceriified check, bank check, treasurer’s cheek or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal ageney, meirumentslity or ontity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security strursent and shiigations
secured bereby shall remain fully effective as if no acosleration had ocowred Howsever, this right to
reinstate shall not apply in the case of acceleration under Section 17
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18. Bale of Note; Change of Loan Servicer; Notice of Grievancs. The Note or a partial interest in the
Note {fogether with this Security Instroment) can be sold one or more times without prior notice in
Borrowsr, A sale might result in 2 chauge & the entity (mown as the "Loan Servicer) that collects
Perrogie Payments due under the Note and this Security Instrument and performs other raortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mighnt be
one or ypore changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan
Serviger, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires g connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
sevviced by 8 Loan Servicer other than the purchaser of the Note, the morigage loan servicing obhgations
to Borrower will remain with the Loan Servicer or be transforred ©© a suceessor Loan Servicer and are
ot assumed by the Note purchaser ondess otherwise provided by the Note purchaser,

28, dorrowser Mot Third-Party Bensficlary to Contract of Insurance. Mortgage Insurance reinaburses
Lender {or any entily that purchases the Note) for cortain losses it may inowr if Borrower does not rRpAY
the Loan as agreed. Borrower acknowledges and agrees fhat the Borrower is not 2 fhird party beneficiary
to the contract of insurance botween the Secretarv and Lender, nor i Borrower entitled to enforce ANy
agreement between Lender and the Secretary, unless expliciily anthorized to do so by Applicable Law.

£1. Hazardous Substances. As used in this Section 21; {8) "Hazardous Substances” are those subsianees
defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and fie followin &
substances: gasoline, keroscne, other flammable or toxic peirolenm products, toxie pesticides and
nerbicides, volalde solvents, materials containing asbestos or formaidehyde, and radicactive materials;
(b} "Environmental Law” means federal laws and faws of the jurisdiction where the Property & {ocated
that relate to health, safety or envirenmental protection; (&) "Bavironmental Cleanup” mclades amy
response action, remedial action, or removal action, as defined in Environmeutal Law: and {d} an
"Envitonmental Condition” means 2 condition that can cause, contribuie to, or otherwiss irigger an
Environmental Cleanap.
Borrower shall got cause or permit the presence, use, disposal storage, or relesse of any Hazardons
Substances, or threaten fo release any Hoazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone elsc to do, anvthing affecting the Property (&) that is in vielation of any
Environmental Law, (b} which creates an Environmental Condition, or {¢) which, due to the PECICHNR,
use, or release of 2 Hazardous Substance, crestes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantifies of Hazardous Substances that wre generally recoguized to be appropriate to normal
residential nses and to maintenance of the Property {including, but not Hmited to, hazsrdous substances
in consumer products),
Borrower shall promptly give Lender written notice of (=) any investigation, claim, demand, lowsuit or
other action by any govermmental or regulalory agency or privale party mvolving the Property and any
Hazardons Substance or Eoviroumental Law of which Borrower has actual knowledge, (b) ARy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and {£) any condition caused by the presence, use of relcase of 3
Hazardovs Substance which adversely affects the value of the Property, If Rorrower learns, or is notified
by any governmental or vegulstory authority, or any private party, that any removal or other remediation
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of any Hazardous Substance affecting the Properiy is necessary, Borrower ghall prompily take all
necessary remedial actions in accordance with Environments] Law. Nothing herein shall create any
obligation on Lender for an Environmentsl Cleanup.

NON-UNIFORM COVENANYS. Borrower and Lender fiarther covenant and sgree as follows:

22. Acceleration; Remedies. Lender shall give netice to Borrewer prior to scceleration following
Borrower's breach of amy covenant or agreement in this Secwrily Instrument {(buf not prigr o
secelerstion under Sectlon 17 unless AppHeable Law provides otherwise). The notice shall speeify:
{2} the default; (b} the action reguived o cure the defanlt; {¢) 2 date, not loss than 30 days froem the
cate the notice is given to Berrvewer, by which the defauli must be cured; snd {d) that failure to
cuxe the defavlt on or before the date specified in the notice may result in acceloration of the sums
secred By this Security Instrument snd sale of the Property. The snotice shall furiher inform
Berrower of the right to relustate afler sccclerstion and the right o bring s court action fo assert
fhe nom-exisfence of 8 defaul or any other defense of Rorrower {0 scocleration snd sale. I e
defawit is mot cured o oF befere the date specified in the notive, Lender at s option MABY Peguire
inmediate payment in Toll of all snme secured by this Security Instroment without further demand
apa may invoke the power of sale and any other remediss permitied by Applicable Law. Lender
shall be entitied fo collect all expenses Inewrred In purswing the remedies provided fn (s Section
L, xclading, bat not fimided {o, reasonable attorneys’ fees and cosis of e evidence.
¥ Leonder mvokes the pawer of sale, Lender shell give s copy of 3 notice {0 SBorrower in the manner
provided i Section 14, Lender shall publish the notice of sale once 8 week for three consecutive
Weeks 16 8 newspaper publshed in  SHEILEY Lnnty,
Alabama, and thercupon shall sell the Property to the highest bidder at public suction af the front
dgor of the CUeunly Courthounse of this County., Lender shall deliver o purchaser Lender's deed
comveying the Property. Lender or s designee msy purchase the Property at any sale. Rorrower
covenants and sgrees that the proceeds of the sale shall be applied in the following order: (@) to all
expeases of the ssle, including, but not Bmited to, reasonable attorneys’ fesss (5) to all sums secured
by this Security Instraveend) and {€) any cxeess ¢o the person or persons legally entitled to it

&%, Rewase. Upon payment of 2l sums secured by this Security Instrument, Lender chall release this
Secursty Instroment. Borrower shall pay sgy recordation costs. Lender may charge Borrower 3 fee for
reteasiag this Security Instrrment, but ondy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wader Applicable Law,

24. Walver of Homestesd, Borrowsr waives all rights of homestead exemapiion in the Property and
refinguishes all nights of curtesy and dower in the Froperty.

23, Attomeys’ Fees. As used in this Security Justrument and the Naie, attorneys’ fees shall include those
awarged by an appellate conrt and any attorseys’ fees incurred in 2 bankruptey procesding.
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenanis contained in thig Security
Instrument and in any Rider executed by Borrower and recorded with it
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whose name(s) is/are signed o the foregolng convevance, and whe is/are known to me, ackunowledged before
me on this day thal, being informed of the contents of the convevance, he/she/ they executed the same
voluntarily on the day the same bears date,

w8 e 150 day of Qctober, 2018
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Lot 26, according o the Survey of Cameron Woods Second Addition, as recorded in Man
Book 38, Page 28, in the Probate Office of Shelby County, Alnbama,
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNED UNIT DEVELOPMENT RIDER iz made this 15TH day of
XoTORE , <015 , and is incorporatad into and shall be deamed to amend and
Euppiﬁmﬁﬁﬁ; ine Morigage, Desd af Trust or Security Desd {"Sscurity Instrument®) of the
3ame dai& gwen &‘}y ihﬁ undﬁrssgmd {‘“ Bﬁrrﬁwes‘“} i ssoure Borrowers Note {"Nota™) {o

{Lender ) of the same data and covering the Property described in the Sscurity instrument
and located al;

[Property Address]
The Properly Address s a part of g plannsed unit dweiﬂpmem CPUD"Y known as

i Name of Planned Unit Devslopment]
PUl COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A, a0 iong as the Owners Associalion {or equivalent entity holding title to common
areas and faciiities), acting as trustes for the homeowners, maintaing, with a
generaily accepted insurance carrier, @ "master” or "blankset® policy insuring the
Property located in the PUD, including all improvements now existing or
neregfter erected on the mortgaged premises, and such policy s satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards includead
within the term "extended coverage,” and loss by flood, to the extent required
by the Secretary, then: (i} Lender waives the provision in Paragraph 2 of this
security instrument for the monthly payment {o Lender of one-fwelfth of the

GLE~B220585-"7H13 156414696
FHA PUD Rider

ViIP® VMP588U (0806).00
Wolters Kluwer Financial Services ® 2008 Page 1 of 3
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yearly premium installments for hazerd insurance on the Properly, and ()
Borrower s obligation under Paragraph 4 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied {o the exient
that the required coverage is provided by the Owners Association polioy.
Borrower shall give Lender prompt nolice of any lapse in reguired hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lisu of restoration or repair
foliowing a loss 1o the Property or (o common areas and facilities of the PUD.
any proceeds payable o Borrowser are hereby assigned and shall be paid to
Lender for application io the sums sscured by this Security Instrument, with
any excess paid to the entity legally entitied thereto,

5. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

L, If Borrower does not pay PUD dues and assessmenis when due, then Lender
may pay them. Any amounts disbursad by Lender under this paragraph © shall
become additional debt of Borrower secured by the Securily instrument. Unless
Sorrow er and Lendsr agres {0 other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower regussting payment.

GLL~BL20585~ 703 ERIS TR D
FHA PUD Rider

. b

VMP _ YMPS88U (0B08.00
Wolters Kiuwer Financial Services ® 2008 MPage 2 of 3
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BY SIGNING BELOW, Borrower accepts and sgress to the terms and provisions contained

in this PUD Rider.
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Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk

Shelby County, AL
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