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Words used in mouliple scctions of this document sve defined below and other words are defined in
dections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document ate

also provided m Section 16.

(A URecursty Instrsiment’ means this decwment, which is dated Qotobar 2, 2015
tfogether with all Ruders to this document.
{83} "Horrower™ is JOHNNY GIBRGNS, AN UNMARRIED PERSON

Borrower 18 the monigagor under this Security Instrumend.
(0 “Lendar™ 13 COMBASS RANK

Lenderisa n  ALARAMA STATE BRANK
arganized and existing under the laws of THE STATE OF ALARBRMB
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Lender's address is B.O. BOX 13345

BIRMINGRAM, AL 35202

Lender 15 the mortgagee under this Seonrity Insinumnent.

{3} "Note" means fhe promissory note signed by Borrower and dated Datober 2, 2015

The Note states that Borrower owes Lender One Bundred Forty Thousand Seven Hundred

F@urﬂ:&an and Q07100 Doliars
LN 31408,714.080 } phus wmderest. Borrower has promised to pay this debt in regular Periodic

Paymmts and to pay the debt i full not later than Sotober 1, 2045
{8} "Property” means the property that & described below under the heading ”Tlﬁ!lbfﬂl’ of Righis i the

Property ™

(P} "Loan™ means the debl evidenced by the Note, plus mterest, any prepayment charges and Iate charges
due under the Note, and all sums due under this Security Instrumment, plus mterest.

(&) "Riders” means all Rrders fo this Seourtty Instrument that are executed by Borrower. The following
Hiders are 1o be exscuted by Borrower {check hox as apphicablel:

E Ad}ﬂata‘ﬁﬂ Rate Rider L( Condorpnnygm Rider j Second Home Rider
L | Balloon Rider _ﬁ: Planned Unit Development Rider || -4 Family Rider
VA Rider .| Biweekly Payment Rider L Other{s) [speeify]

(H} "Apphecable Law" means all conirolling applicable federal, state and local siatutes, regulations,
orgmances and advmnistrabive rudes and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opigons,

{1} "Compmnnity Asseciation Bueg, Feeg, and Assessyments’™ means all dues, feeg, assessmends and other
charges that are imposed on Borrowser or the Property by a condominium association, homeowners
association or sumilar organization.

(4} "Electromic Funds Trassier™ means any iransfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which iz initiated Hhrough an slectrosic termunal, telephonic
mshument, computer, or magnetic (ape 80 as 1o order, instruct, or authorize a financial instihution to debit
or credit an accound, Such term includes, but is not Hmited to, point-of-sale transfers, sutomated teller
machine iransactions, fransfers iniliated by felephone, wire tranafers, and antomated clearinghouse
fransiors.

(¥} "Hscrow Items™ ragans those teras that are deseribed 1 Section 3.

(i3 DMscellanesus Froceeds™ means any compensation, sctlement, sward of damages, or procesds paid
by any third party {other than inserance proceeds paid under the coverages described in Section 5) for: {1
damage to, or destruchon of, the Property; (i} condenmmation or other taking of all or any part of the
Froperty; (8} couveyance | liey of condemmation; or {iv) misrcpreseniations of, or omissions ag to, the
value and/or condition of the Property.

(M) "Morigage Insurance” means msuranee proteciing Lender against the nonpayvment of, or default on,
the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for i) prncipal and interest under the
Note, plus (1) any amounts yader Section 3 of this Sccurity Instrument.

{83} "REBFA" means the Keal Estate Settlement Procedures Act {12 ULS.C. Section 2601 et seq. b aned 1is
ynplamenting regulation, Regulation X (12 C.F. R, Part 1024}, as they mighi be amsended from time to
time, or any additional or successor legislation or regudation that governs the same subject matier. As used
m this Seowrily Inslrument, "RESPA” refers to all requirernnents and resirictions that are imposed in regard
i g "federally relsted roorigage loan™ even if the Loan does not qualify as a "federally relaied morigage

foan” under EESPA. - ™
AN
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(¥} "Successor i Interest of Berrower” means any parly that bas taken title to the Property, wheiher or
nad thal party has assumied Borrower' s ohbigstions under the Note and/or this Security Instrument,

TRAMNSFER OF KIGHTS IN THE PROPERTY

This secunty Instniment secures 0 Lender: (1) the repayvment of the Loan, and all renewals, extonsions and

! m» mw

moedificatinns of e Note, and (1) the performanee of Borrower's covenants and agrecments under ihis
security instrument and fhe Noteo For this purpose, Homrower rrevocably morigages, grants and
conveys to Lender, with power of sale, the following described properiy  locatsd in the

COURTY of She Llvy *

F Tvpe of Recording Jurisdiction] IMame of Reenrding Jurisdiction]

SEE ATTACHED EXRIBIT "AY FOR LEGAL DEECRIPTION

The proceeds of this loan have been applied to the purchase price of the herein described
DrODerty,

Parcel 112 Number: 08~8~15~0~002-012. 000 which currently has the address of
4140 PFOREST LAKEE RD [Rireet]
STERRETT {E‘th-’j CAlsgbama 35147 (Zie Cadel

{"Property Address”

TOGETHER WITH all the mmproversents now or hereafter erected on the property, and all
casemaends, appurienances, and Oxlurgs now or hereafler a part of the property. Al replacements and
additions shall also be covered by this Security Instruraent. Al of the foregoing iz referred o n this
Securty Ingtrument as the "Property.”

BORKROWER COVENANTES that Borrower s lawiully seised of the estate hereby conveved and has
the rght {o grant and convey the Proparty and that the Property 13 unencursbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
dermands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanls with lmited variafions by jorisdiction {o conglitnte a wmfong security imstriment covering real
proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Fringipal; Interest, Lsorew lems, Prepavment Charges, snd Lste Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepaynient charges and late charges due under the Note, Borrower shall also pay funds for Esorow Hems
pursuant o Sechion 3. Payments due prder the Nete and thes Security Instrument shall be made in UL S
currency. However, if any check or other wmstrument recetved by Lendes \\ Wen‘i: under the Note or this

\
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Security Instrument is returned to Lepder wnpaid, Lender may reguire that aoy of all subsequent payments
due under the Note and this Security Iostrument be made i one or more of the followng formns, ag
selected by Lender: {a) cash; {(b) moncy order; (o) cortified check, bank check, treasurer’s chieck or
cashier's check, provided any such check is drawn upon an mstiuiion whose deposis are wmsured by 3
federal agency, mstrumentality, or entity; or {4} Blectronde Funds Transter,

Pavments are deemed received by Lender when received at the location designated in the Note or at
such other location as mayv be designaied by Lender in sccordsnce with e notice provimons iy Segtion 13,
Lender may rolurn any payment or partial payment if the payment or partial payments are imnsutficent 1o
bring the Loan current. Lender may accept any pavment or partial poyvment msuificient 16 bring the Loan
current, withow! waiver of any righis hercunder or prejudice to its nights to refuse such payment of partial
pavoenis o the fulure, but Lender 5 not obligated o apply such payments at the tine such paymenis are
acoepied, If each Periodic Payment is applied as of ifs scheduled due date, then Lender meed not pay
mteresi on unappled fimds. Lender may hold such unapphed funds untsl Borrower makes payment fo bring
the Loan curreni. [f Borrower does not 4o so within a reasonable period of tume, Lender shall either apply
such funds or return thern to Borrower. If not applied earlier, such funds will be applied o the cutstanding
principal halance under the Note immediately prior to foreciosure. No offset or claims which Bosrower
raight have now or in the fuiure against Lender shall relieve Borrower from making payments due under
the Note aud this Security Instrument or performing the covenands and agreements secured hy this Security
Instronent,

2. Appleation of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymaents accepted and applied by Lender shall be applied in the following order of priority: (2} inferest
due under the Noie: (b} principal due under the Note; {¢} amounds due under Section 3. Such paynients
shall be applied to cach Periodic Pavraent m the order in which ® became due. ARy romamimg amounis
shall be applied first to late charpes, second o any other amounts due under this Security Instrumend, and
then to reduce the prineipal balanes of the Note.

If Lender receives s pavment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount {0 pay any laie charpe due, the payvmont may be applisd o the delinguent payment and
the late charge. If more than ong Periodic Payment (s outstanding, Lender may apply any payment received
from Borrower to the repavimend of the Pertodic Paviments if, and o the extent that, each payment can be
paid in full. To the extent that any oxcess exigis after the paymeant 15 applicd (o the full payment of one or
more Periodic Payments, such excess may be applied o any late charges due. Voluntary prepayments shall
be applied first to any prepayiment charges and then as gescribed 1 the Note,

Any application of pavments, msorance proceads, of Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ifems. Borrower ¢hall pay to Lender on the day Penodic Payiments are due
under the Note, until the Note is paid i fuli, a sum {the "Funds™) to provide for payvment of amounts due
for: {a) taxes and assessments and other 1ems which can atiawm priority over this decurity Instrument as a
fien or encumbrance on the Property; (b} keasehold payments or ground rents on the Property, if any; {C)
premivmis for any and all insorance required by Lender mader Section 5; and {d} Morigage Insurance
prenviums, if any, or any sums payvable by Boorower o Lender in Loy of the pavment of Morigage
fnsurance premiums in accordance with the provigions of Scetion 183, These tems are called "Hserow
fiems.” Af origination or af auy tme during the tovm of the Loan, Lender may requite that Commumity
Association Dmies, Fees, and Assessmaerds, 1f any, be escrowed by Borrower, and such duss, fsgs and
assessments shall be an Hscrow e Boreower shall promaptly furnish to Lender all nobess of anmounts o
be paid under this Secton. Borrower shall pay Lender the Funds for Escrow Hems unless Lendey warves
Borrower' s obligation fo pay the Funds for any or ail Bscrow [lems. Lender may waive Borrower s
chliigation to pay to Lender Fonds for any or all Escrow Hemas at any time, Any such waiver may only be
i writing. o the event of such watver, Bowrower shall pay directly, when sud xfhere pavabile, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower' s obligation o make such payments and to provide receipts shall for all purposes be deemed to
pe a covenant and agreement condained 1o this Security Instrument, as the phrase "covenant and sgreoment”
15 used i Section %, If Borrower i¢ obligated to pay Escrow Hems divectly, pursuant fo a waiver, and
Borrower 1ailg to pay the amount due for aa Escrow Hem, Lender may excrcise ite rights under Section 9
angd pav such amount and Borrower shall then be obligated under Scction © to repay to Lender any such
amaount. Lender may revoke the watver as to any or all Bserow Ifoms at any time by 2 notice given in
acoordance with dection 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, af any tirge, collect and hold Funds i an amount {a} sufficient to permit Lender to apply
the Funds at the e spenified under RESPA, and (b} not to exeeed the tmaximuom awount a lender can
requiare under RESPA., Lender shall cstimate the amount of Funds due on the basis of current dats and
reasonabie estimates of expenditures of fiture Hscrow Henmis or otherwise in accordance with Apploable
Law.

The Funde shall be bheld I an instifution whose deposits are inswed by a federal agency,
wstrumentaltty, or entity (mecloding Lender, if Lender is an institution whose deposits are so insured) oy in
any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Ttems no later than the time
specified wnder BESPA. Lender shall not charge Borrower for holding and applying the Funds, snnually
anaiyemg the escrow account, or verifying the Hscrow Items, unless Leonder pays Borrowser interest on the
Funds and Applicable Law permiits Lender to mele such & charge. Unless an agreement is made in writing
or Applicatle Law requires interest fo be paid on the Funds, Lender shall not be required to pay Borrower
any mterest or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shati be pawd on the Funds. Lender shall give to Borrower, withouwt charge, an amnual accounting of the
Funds as required by RESPA.

if there 1 2 surplus of Funds held in cscrow, as deflned uwnder RESPA, Lender shall agcount to
Borrower lor the excess Runds m accordance with RESPA. If there is a shortage of Funds held in escrow,
a¢ delmed under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to maake up the shortage in accordance with RESPA, but in no more than 12
montbly pavments. If there is 2 deficiency of Funds held in escrow, as defined under BESPA, Lender shall
notity Borrower as required by RESPA| and Borrower shall pay to Lender the amount necessary to make
up the deficiency 1 accordance with RESPA, but in no more than 12 raouthly pavinents,

Upon payment m Gl of ail sums secured by thus Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Uharges; Liems. Borrower shall pay all iaxes, assessoments, charges, fines, and impositions
gitributable o the Property which can atizin priority over this Security Instrument, leaschold peyvments or
ground rents on the Property, if any, and Community Association Dues, Fess, and Assessments, if any. To
the extent that these Hems are Escrow Herns, Borrower shall pav them in the manner provided in Section 3.

Horrower shall promptly discharge any lien which has prionity over this Security Instrument unless
Borrower: {3} agrees m wribng {0 the payment of the obligation secured by the Hen in 2 muanner acceptable
oy Lender, but only so long as Borrower s performing such agreoment; (b} contests the lien in good faith
by, of defends agamst enforcement of the Hen in, legal proceedings which in Lender's opindon operaie io
prevent the enforcement of the hen while those proceedings are pending, but only until such procesdings
are eonciuded; or (¢} secures from the holder of the Hen an sgreoment satisfactory to Lender subordinating
the tien to this Security Instrument. I Lender determines that any part of the Property 15 subject to a Hen
which can aftam priotity over this Security Instrument, Lender may give Borrower a notice identifving the
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ALARAM A-Gingle Famiiy-Fannle MaeiFreddis Mac UNIFORM INSTRUMBNY

G AL naen Page B of 15 Form 3861 1101




20151005000349060 10/05/2015 02:29:52 PM MORT 6/19

en. Within 1€ days of the date on which that notice is given, Borrowsr shall satis® the Hen or take one or
more of the activns set forth gbove in this Section 4

Lender may require Borrower to pay a one-iime charge for a real estate fax verificadion andfor
reporting service used by Lender in connection with this Loan.

> Froperty Insurance. Borrower shall keep the improvements now existing or hereafior erocted on
the Property ingured against loss by five, hamards included within the ferm "extended coverage,” and any
other bazards inchudimg, but ot limited to, earthquakes and floods, for which Lender reguires insurance.
Tis msurance shall be maintained in the amounts {Including deductble levels) and for the periods that
Lender requires, What Lender requires pursuant o the preceding sentences can change during the torm of
the Loan, The msurance carrier providing the insurance shall be chosen by Borrower subjest to Lender' s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender rasy
requite Borrower fo pay, n counechion with this Loasn, cither {8) 3 onc-time charge for flood xne
delsrrmnation, cerification and tracking services; or () a one-time chargs for flood zone determination
and certification services and subsequere charges cach time remappings or similar chavges ocour which
ressonably might affect sueh determinafion of certification. Borrower shall alse be responsible for the
payment of any fecs pmposed by the Federal Hmergensy Management Agonoy in conpechbon with the
review of any flood zone deterounation resuliing from an obdection by Borrower.

i Borrower fails io mainiun any of the coverages described above, Lender may obtaln insurance
coverage. at Lender's oplion and Borrower's expense. Lender is under no obligation to puechase any
partreular type or amount of soverage. Therefore, such coverage shall cover Londer, but might or maight
a0 protect Borrower, Borrower' s equity it the Broperty, or the contents of the Properiy, agsinst any rigk,
hazard or Habithity and oxight provide greater or lesser coversge than was previously in effect. Borrower
acknowiedges that the coet of the insurance coverage o ohitained might significandly sxceed the cost of
insurance that Bormrowsr could have obiained. Any amounts disbursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Securtty Fnstmument. These araounts shall bear interest
at the Note rate from the date of disbursersent and shall be payable, with such interest, upon potice from
Lender to Borrowsy requesting payment.

All msurance policies required by Lender and renewals of such policies shall be sobiect to Lender' s
right to disapprove such policies, shall include a3 standard morizage olause, and <hall pame Lender as
mortgages and/or as an addinona! Joss payee. Lender shall have the right to held the policies and renewal
certiticates. It Lender requives, Boreower shall promptly give to Lender all veceipts of paid premivms and
remewai netiess, I Borcower oblaing any form of insurance coverage, not otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall mclude a standard morigage clause and
sinall name Lender as morigages and/or as an additional loss paves.

in the event of toss, Booower shall give prompt notics to the insurance carvler and Lender. Lender
may make prool of loss i aot made promiptly by Borrower, Unless Lender and Boxrower otherwise agres
N Writing, any msurancs procesds, whether or not the underlying insuratoe was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration ov repair is economically feasible and
Lender' s security s oot tessenad. During such repair and restoration period, Lender shall have the right to
hoid such msurance procesds until Lender Bas had an opportunity 1o inspect such Property to ensure the
work bas been completed to Lender's satisfaction, provided that such lospection shall be underiaken
prompiiv, Lender oy Sisburse proceeds for the repairs and restoration in 2 single payvinent or in 8 series
of progress payinents as the work s completed. Unless ap sgreement is made in writiag or Applicable Law
requires mnterest 1o be paid ot such insurance proceeds, Lender shall not be required to pay Borrower any
pterest oF carnings on such procvceds. Fees for public adiusiers, or other third parties, retained by
Borrower shail not be pard owd of the usurance procesds and shall be the sole obligstion of Borrower, if

-

the resforation oF repair is oot economically feasible or Leonder's security would be lessened, the ingurance
proceeds shall be applicd o the sums secured by this Seonrity Instrument, whether or not then due, with
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the exoess, if any, paid o Borrower. Such msuranes procesds shall be applied i the order provided for in
SeCTion L.

I Borrower abandons the Property, Lender may file, nepotiate and settle sny available insurance
clann and refsied malters. IF Borrower doss not respond within 30 davs 1o 3 nofice from Lender that the
Histranee carrier hag offered fo settle 2 clum, then Lender may nepotiate and settle the claim. The 30-day
perind will begin when the naofice 18 ghven. In either ovent, or if Lender scguires the Property under
seotipg 22 or olherwise, Borrower hereby assigns to Lender {a) Borrower's rnighis to any nsurance
progeeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's nghts {other than the nght fo any refund of uneamned premiums paid by
Borrower) under all msurance policies covering the Froperty, insofar as such rights are applicable to the
coverage of the Proporty. Lender may use the msurance proceeds either (o ropalr or restore the Property or
to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

&. Occwpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 80 days afler the execution of this Sceurity Instrument and shall continue (o occupy the
Property as Borrower' s principal residence for at loast ong year alter the dafe of occupancy, undess Lender
otherwise sgrees i writing, which comsent shall not be uwnreasonably withheld, or unless extenusting
circtienstances exast which are bevond Borrower' s cogtrol.

7. Preservation, Maintenance and Profection of the Property; Inspections. Borrowser shall not
desiroy, damage or mmpar the Property, allow the Property fo deferigrate of commit waste on the
Property. Whether or not Borrower 18 residing v the Property, Borrower shall mamtain the Property in
order to prevent the Property from defsriorafing or decreasing i value due to its condition. Unless & 18
determined pursuand to Section 5 that repaw or restoration is not cconomically feasible, Borrower shall
promptly repair the Property o damsged o avoeid further deteriorafion or damage. I imsugsnce or
condamnation procceds are paid m connection with damage o, or the taking of, the Property, Borrower
shall be regponsible for repairing or restoring he FProperdy ondy if Lender has released procesds for such
purposes, Lender may disburse proceeds for the repairs and restoralion 1 @ single payment or 1 8 series of
progress pavinents as the work € compleled. If the insurance or copdemuation proceeds are not sufficiend
te repair o restare the Property, Borrower is not relioved of Borrower' s obligation for the completion of
such repair or restoration.

Lender or Hs agent may make reasonsble entries upon and ingpections of the Property. M 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Horrower notice at the ime of or prior (o such an inderior mspection speciiving such reasonable cauge.

& Borrower's Losn Apphcafion. Bomrowsr shall be o defgull ), during the Loan apphocation
Process, BOrrower o Sny persens of entities acting al ihe direction of Borrower or with Borrower's
knowledge or consent gave materiaily false, nusleading, or inaccurate informanon or siatements {o Lender
(or falled o provide Lender with maferial mnformation) in connechion with the Loan. Material
representations meinde, but are nof lmatted ©, represendations concernmy Borrower's occopancy of the
Property as Borrowsr ¢ principal residence.

R Protechion of Lender's Interest in the Propoerty and Rights Under fhiy Security Indrument, if
{a} Borrower fails to perform the covenanis and agresments confained i s Security Instrument, {(b) there
s 3 legal proceeding that might significantly affect Lender's imterest in the Property and/or nights under
this decurity Ingtrument {(such 85 3 proceedmg m bankruptey, probate, fov condesmation or forfetture, for
spicrosment of 2 lisn wiich roay atiain priority over this Security Instrument or to enforce laws or
reguiaions), or (¢} Borrowsr has ahandoned the Property, then Lender owy do and pay for whatever 1s
reasonabis or appropriate o profect Lender's inderest m the Property snd righis under this Securty
Instrument, including profeciing and/or assessing the value of the Properiy, and ssouring and/or repaming
the Property. Lender's actions can inchxde, but are nol liited to: {(a) paying any sume secuved by a hen
which has prionty over this Sccurily Instrument; (b)) appeaning i courfy and (¢) paying reasonable
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aftorneys’ foes {0 protect e woterest mn the Property and/or rights under this Seourity Instrument, inchuding
its secured position i a bankruptoy proceeding. Seouring the Property includes, but is not fimited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimmate bullding or other code viclations or dangesrous conditions, and have utilities turned
an oy off. Although Lender may take action under this Section 9, Lender docs not have i do g0 and is not
ander any duty or obligation to do so. It is agreed that Lender incurs ne Hability for not taking any or all
actions authorized under this Section &,

Any amounts disbursed by Lender under flus Section & shall become additional debi of Rorrower
secured by this Security Instrumsent. These amounts shall bear interest st the Note rate from the date of
aisbursement and shall be payable, with such inferest, upon notice from Lender to Borrowsr requesting
pEyInet,

It this decurdy Instrument 13 on a leasehold, Borrowser shall comply with all the provisions of the
lease. I Borrower acquires fes fitle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

19, Mortgage Insurance. I Londer requved Mortgage Insuranee 35 a condition of making the Loan,
Borrowser shall pay the prevmivnms reguired to mainiam the Mortgage Insurance in effect. ¥, for any reason,
the Mortgage Insurance coverage reguired by Lender ceases to be available from the mortgage ingurer that
previcusly provided such insurance and Borrower was required 1o make separately designated paviments
tfoward e prensums for Mortgage Insurance, Borrower shall pay the prendums required to obtain
coverage substantially equivalent fo the Mortgage Insurance previously in effect, at 3 cost substantially
cquivalent o the cost to Bontower of the Mortgage Insurance previously m effect, from an alicrnate
mortgage mswrer seiecied by Lender. If substantially equivalent Mortgage Insurance coverage is not
avatlable, Borrower shall continue to pay to Lender the amount of the separately designated payvments that
wore due when the msurance coverage ceased fo be in effect, Lender will accept, use and retain these
payroenis @38 2 non-refuudable loss resorve in hieu of Morigage Insurance. Such loss reserve shall be
non-refundable, nolwithstanding the fact that the Loan is ultimately paid in i, and Lender shall not be
required o pay Borrower any interest of sarnings on such loss reserve. Lender can no longer reguire loss
reserve pavments if Mortgage Insurance coverage {in the amount and for the period that Lender reguires)
provided by an msurer selected by Lender again becomes svailable, {8 obtaimed, snd Lender requires
separately designated payments foward the premmunms for Mortgage Inswrance. If Lender required Mortgage
insuranes as a condition of making the Loan and Borrowsr was reguired to make separately desipnated
payments foward the prenuums for Mortgage Insurance, Borrower shall pay the premiisns reguired fo
mamntain Morirage Insurasee i effect, or to provide 2 nonscfundable iose reserve, until Lender's
requirement for Mortgage Insurance onds in accordance with any written agreement between Borrower and
Lender providing for such termuination or until termination is reguired by Applicable Law, Nothing in this
section 10 sffects Borrower' s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance roxmburses Lender {or any eniity that purchases the Noiel for certain losses &t
may mewr if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortpage
nsurance.

Morigage msurers cvaluate their total risk on all such insurance in force from time to time, and may
chier mde agrecments with other parties that share or maodify their nisk, or redues losses. These agreements
are on terme and conditions that are satisfictory to the mortgage insursy and the other party {or parties) to
these agreements. These agreements may reguite the mortgage insurer o make pavinends using any sourcs
of funds thet the morigage msurer may have available (which may include fonds ohtained from Morigage
Insurance premiume).

As a resull of these agrecments, Lender, any purchaser of the Note, another insurer, amy reinsurer,
any other enlity, or any affiliate of any of the foregeing, may receive (directly or indircetly) amounts that
derrve from {or nught be cheracterized as} a porbon of Borrowsr’ s payments for Mortgage Insurance, in
crchange for shanng or modifying the mortgage insurer's risk, or reducing losses. IT such agreement
provides that an affiliate of Lender takes a shave of the msworer's risk in exchange for a share of the
premnums pad 1o the wsurer, the arrangement 1s ofien termed "captive refsuranee. * Further:

{a} Any such agreements will not affect the amounts that Borrower bay apreed to pay feor
Morfgage Insurance, or any ofbey {eyms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{B} Any such agreements will noi affet the righis Borrewer has - if any - with respect {o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other lsw. These rights
may nclade the right te receive certain disclosures, to request and obfain cancellation of the
Morfgage insurance, (o have the Morigage Insurance terminated antomatically, andior to receive a
vefund of any Mortgage Insursnce premiums that wers unesrned at the tine of such canceliation or
fermination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repafy i3 economically feasible and Lender's security is not Jessened.
Praring such repair and restoration period, Lender shall have the right to hold such Miscelfaneous Proceeds
untii Lender has had an opportunily o mepect such Property to ensure the work has been completed fo
Lender's satisfaction, provided that such inspection shall be undertaken promwptly. Lender may pay for the
repawrs and restoration n a2 single dishurserment or in a sevies of progress payments as the work is
compieted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or earmings on such
Miscellancous Procesds. If the restoration or repair is not economically feasible or Lender's security would
be legsened, the Miscellaneous Procceds shall be applied to the sums secured by this Security Justrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
apphed in the order provided for in Section 2.

In the event of a todal teking, destruction, or loss W value of the Property, the Miscellancous
Proceeds shall be applied fo the sums seowred by this Seourity Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

in the event of a parhial taking, destroction, or loss in value of the Property in which the fair market
value of the Property tmmediately before the partial taking, destruction, or loss i value is egual to or
greater than the amount of the sums secured by this Securlty Tustrument immediately before the partial
taking, destruction, or loss in valoe, unless Borrower and Lender otherwise agree in writing, the sums
sectred by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
auitiphied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Properiy
wnmediately before the partisl taking, destyuciion, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial takung, destruction, or Joss in value of the Property in which the falr market
vaiue of fhe Property immediately before the partial taking, desiroetion, or loss in value is less than the
amount of the sums secwred wnmediately before the partial taking, destruction, or loss in vahie, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appHed to the sums
seoured by this Seourity Ionstrument whether or not the sums are then due.

If the Property is shandoned by Borrower, or if, after notice by Lender to Rowrower that the
Upposing Party {as defined in the next sentence} offers to make an award to setile a claim for damages,
Borrower fauls {0 respond to Lender within 30 days afier the date the nofice is given, Lender is authorized
to coliect and apply the Miscellansous Proceeds cither to restoration or vepair of the Property or to the
suens secured by thits decurtly Ingtroment, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscetlaneocus Procesds or the party against whom Borrower has & right of action in
regard o Miscellaneous Proceeds.

Borrower shall be m defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights ynder this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding o be
disrisged with a roling that, in Lender's judgment, precludes forfeiure of the Property or other material
impairment of Lenders interest in the Property or rights under this Secuwrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are heveby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied m the order provided for in Section 2. |

i
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12, Borrowsy Not Released; Forbearance By Lender Not 3 Walver, Extension of the time for
payment or modication of amoriization of the sums seeured by this Security Instrument granted by Lendsy
t0 DOIIOWSr OF any Suceessor m Inferest of Borrower shall not operafe o release the Hability of Borrower
of any Successors i Interest of Borrower. Lender shall not be reguired to commence procesdings against
any Successor in Interest of Bomrower or to refuse o exiend time fr pavmmenti or othorwise modify
amortization of the sums secured by this Security Instroment by reason of any demand made by the original
Borrower ot any duccessors in Inferest of Borrower. Any forbearance by Lender in exercising any right or
renedy inchuding, without hmitation, Lender's accepiance of payments from third persons, entities «r
Successors i Inderest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the excrcige of any right or remedy, '

- 13, Joind and Several Lisbility: Co-signers; Suceessors and Assigns Bound. Borrowsr covenants
and agrees that Borrower' s obligations and Hability shail be joint and several. However, any Borrower who
co-signs ths Seounty Instrument but does not execute the Note {a "co-signer”): {a} i co-signing this
Security Instoument only to mortgage, grant snd convey the co-signer's interest in the Property under the
terms of s Seowrity Instrument; {b) 3¢ not personally obligated 0 pay the sums secured by this Security
hustrunent; and (o} agrees that Lender and any other Borrower can agree to extend, modify, forbear ox
make any aceonmoedations with regard to the tenms of this Security Instrument or the Note without the
co~signet’ s congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obhigations under thiy Security Instrumnent in writing, and is approved by Lender, shall obtain
aii ot Borrower's rights and benefits under this Security Instrument. Borrower shall not be released fom
Borrower s obligatons and Hability under this Sccurity Instrument unless Lender agrees to such release n
writing. The covenanis and agreements of this Sccurily Instrumnent shall bind {except as provided in
section 20} and beneftl the suceessors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boregwer' s default, for the purpose of protecting Lender's inlerest in the Property and rights under this
security [nstrument, including, but not limted to, attorneye' fees, property inspestion and valuation fees,
In regard te any other fees, the ahsence of express authority In this Security Instrument to charge a specific
fee o Borrower shall not be construed as 2 probibition on the charging of such fee. Lender mav not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

H the Loan ¢ sulgject to a law which sets maximum loan charpges, and that law is finally interpreted so
that the inierest or other loan charges collected or to be collected in connection with the Loan exceed the
permtted Hmits, them (a) any such lcan charge shall be reduced by the amount necegeary to reduce the
chiarge to the permitted Hrt, and (b} any sums already collected from Borrower which exceeded permiited
imuts will be refimded to Borrower. Lender may choose 1o make this refind by reducing the principal
owed vrder the Note or by making a direct payment fo Borrower, If a refund reduces principal, the
reduction will be hreated as a partial prepavment without any prepayment charge {(whether or nof 2
prepayment charge is provided for under the Note), Borrower's scceptance of any such refind made by
cheeet payiment to Borrower will constitnte a waiver of any right of action Borrower might have arising out
of such overchargs.

15, Notices. Al notices given by Borrower or Lender in conmection with this Secwrity Instrursent
must be i writing., Any notice 1o Borrower in connection with this Security hustrument shall be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered to Horrower's
nolice address if sent by other means. Notice to any one Borrower shall constitute notice o 3ll Borrowers
unless Apphcable Law expressly requires otherwise, The notice address shall be the Property Address
ualess Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompily
potify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' g
change of address, then Bomrower shail only report a change of address through that specified procedure.
Lhere may be only one designated notice address under this Sccurity Insfrument at any one Hime. Any
notice 0 Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated horem usless Lender has designated ancther address by notice to Borrower. Any nofice in
connection with this Securdly Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security nstrumnent is also reguired under Applicable
Law, the Appheable Law reguirement will satisfy the corresponding requirement under this Security
Instrument,
1507251348
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i6. Governimg Law; Severabiiity; Rules of Construction. This Security Instrntnent shall be
governed by federal law and the law of the parisdiction in which the Property is located. Al nights and
pbligations contained in this Security Instrument are subject to any requircments and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by coniraet or it
mught be sient, byt such silence shall not be coustrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bo
given cftect without the conflichng provision.

As wsed i s Secunity Instrument; (3} words of the masculise pender shall mean and include
corresponding nonier words or words of the feminine gender; (b} words in the singular shall mean and
inchde the plural and vice versa; and {c} the word "rosy™ gives sole diseretion without any obligation
fake any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

i8. Transier of the Properiy or 3 Beneficinl Interest in Borrower. As used in this Section 18,
“Inferest i the Property™ means any legal or beneficial inlerest in the Property, inchuding, but not Hmdted
to, those beneficial intersste transferred in 2 bond for deed, contract for deed, installment salee contract or
escrow agresment, the miéent of whicl is the transfor of title by Borrower at a future date o 2 purchaser.

{f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
1s not 3 nahural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require irumediste payment in full of all sums secured by this Security
Ingtrimvient,.  However, this ophion shall not be exercised by Lender if such excrcise is prohibiied by
Applicable Law.

It Lender excroises this option, Lender sball sive Borrower notice of accelsration. The notice shall
provide a peried of not less than 30 days from the date the notice 15 given in accordance with Section 15
within which Borrowsr must pay all sums secored by this Security Instrument. If Borrower fails to pay
these sums prior t© the expiration of this period, Lender may invoke sny romoedics permitisd by this
security Instrument without further notice or domand on Borrower,

£9. Borrower's Right to Helnstate Affer Acceleration. If Bormrower meels certain conditions,
Borrower shall have the right to have enforcement of this Scourity Instrument discontinued at any e
prioy to the earbiest of! {8) five days before sale of the Property pursuant 1o any power of sale contained in
this Secwrity Instnument; () such other pericd as Applicable Law nudght specily for the termimation of
Borrower s right to remstate; or {¢} entry of a judgment enforcing this Security Instrumend. Thoss
condiions are that Borrower: (s} pays Lender all sums which then would be due under this Security
nstrumend and the Node as if no acceleration had cccurred; (b} cures any defanlt of any other covenands or
agreements; (¢} pays all expenges ncurred in enforciag this Security Instrument, Including, but not limited
to, reasonable atiorneys’ fees, property nspection and valuation fees, and other foes incurred for the
purpese of protecting Lender's interest in the Froperty and rights under this Security Tasirument; and {(d)
takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Secunity Instrumend, snd Borrower's obligation i pay the sumg secured by this Security
instrument, sball contintie vnchanged. Lender may require that Borrower payv such reinstaternent swms and
cxpenses i one or more of the following forms, a8 selected by Lender: (a) cashy (b)) money order; (&)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon
an wmstiubon whose deposits are ingured by a federal agency, instrumentality or entity; or {§) Elecironic
Fands Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations secured hereby
shall remain fally effective as if no acceleration had coourred. However, this right to reinstate shall not
appiy m the case of aceeleration wnder Section 18,

28. Sale of Nete; Change of Losn Servicer: Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A szalc mught resull in a change in the entity {koown as the "Loan Servicer™) that collecis
Feniodic Payments due under the MNote and this Securitv Instrument and performs ofher morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uneelated o g sale of the Note. If there is 2 change of the Loan
servicer, Borrower will be given written notice of the change which will siate the name and address of the
now Loan Sorvicer, the address to which payments shoudd be made and anv other informaiion RESPA
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Fequires in commechion with a notice of transfer of servicing. I the Note is sold and thercafer the Loan is
serviced By 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrowsr nor Lender may corumence, join, or be joined to any jodicial action {as either an
individual litigant or the member of a class) that arises from the other party's actions pursnant to fhis
security Instrument or that alleges that the other party has breached any provision of, or any duty owsd by
reason of, this Security Instrument, unti] such Borrower or Lender has notified the other party {with such
notice given m comphanee with the reguirements of Section 15) of such sleged breach and afforded the
other parly bereto a reasomable period afier the giving of such notice to take corrective acHon, ¥
Applicable Law provides z tfime period which must clapse before cerfain action can be taken, that time
period will be deemed fo be reasonable for purposes of this paragraph. The notice of accsleration and
apportunity o cure given io Borrower pursupant to Section 22 and the notice of accelerstion given to
Borrower pursuant o Section 18 shall be deemned to satisfy the notice and opportunity to take corrective
action provisions of this Section 24,

£3. Hazardoeuws Subsiances. As used in this Section 21; (2} "Hazardous Substances” are those
substances delined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
followmy substances: gasoline, kerosene, other fammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehvde, and radiosctive materials;
(b} "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is located that
refate {0 heaith, safety or environmental protection; (o} "Envirenmental Cleanup® includes 3Ny FEsSPOnse
action, remedial action, or removal action, as defined in Environmental Law; and {4} an “Bavironmental
Condilion” means a condition that can couse, coniribuie to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Harardous
Substances, or threaten {o release amy Hazardous Substances, on or in the Property. Borrower shall not do,
nor aliow anyone else to do, anything affecting the Property (@) that is in viclation of any Enviroumental
Law, (&} which creates an Environmental Condiion, or () wiich, due to the presence, use, or release of &
Havardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sepfences shall not apply to the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generally recogmized to be appropriste to normal residential uses and to
maintenance of the Property (ncluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (83 any investigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving the Property and any
Hazardous dubslance or Environmental Law of which Borrower has achial knowledge, &) any
Environmental Condition, cluding but not limeited o, any spilling, lealing, discharge, release or threat of
release of any Hazardous Substance, and (o} any condition caused by the presence, use or releage of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmenial or regulatory suthority, or any private parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly (ke all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creste any obligation on
Lender for an HEnvironmental Cleanup.
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NON-UNIFPORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

Za  Acceloration; RHemediss. Lender shall give wsotice to Borrower prier o acceleration
following Borrower's breach of any covenant or agreement in ¢his Secnrity Instroment (but not Prisy
te acceleration undeyr Seclion IF uniess Applicable Law provides stherwise). The notice chall specify:
{2} the default; (b} the action requived to cure the default; {} 3 date, not less than I8 days from the
date the notice is given fo Borrower, by which the default must be cured: and {§) that faidure fo cure
the delanlf on or before the date specified in the notice may result {n acceleration of the swms secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrewer of the
vight to retnstate after acceleration sngd the righi (e bring s court sction to assert the non-existence of
2 defauif or sny other defense of Borrower (o accolerativn and sale. ¥ the default is not cuved on or
before the date specified in the notive, Lender 8t Ky option may require immedinte pavment in full of
il swmns secwred by this Securily Fnstrument without further demand and may isveke the pawer of
sale and any other remedies permified by ApplHeshle Law. Lender shall be entitled to collect s
expenses newrred in pursuwing the remedies provided in this Section 22, including, hut not Hmited to,
reasonable aftorneys’ fees and costs of Hile ovidence.

it Lender nvokes the power of sale, Lender shall give a copy of & notice to Borrower in the
manner provided Inm Section 18, Lender shall publish the notice of sale once 3 week for fhree
conseouiive weeks in 2 mewepaper publicthed in Shelby
County, Alsbama, and thereupon shall sell the Property to the highest bidder at public suction 8t the
front door of the County Courthouse of this County. Lender shall deliver to the purchsser Lender's
deed conveying the Property, Lender ov ity desipnes may purchase the Property at any sale. Borrower
covemants and agrees that the proceeds of the sale shall be applisd in the following erder: {a) o all
expenses of the sale, including, but not Hmited to, reasonable altorneys’ fees: (b} fo all sums secured
2y this Security Instrument; and {€) any excess to the person or persons legally entitied to &

13, Release. Upon payment of all sums secured by this Security Instrorent, Lender shall release this
Security Instrument. Borrower shall pay sny recordation costs. Lender may charge Borrower a fee for
releasing this Secunity Instrument, but only if the foe is paid to a third party for services rendered and fhe
charging of the fee is permitied under Applicable Law.

24, Waivers. Borrower waives all rights of homestead exempticn in the Property and relinquishes all
rights of curtesy and dower in the Property,
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BY MOGMNING BELOW, Borrower accepts and agrees to the terins and covenents confained in this
scourity Instrument and o any Ridor exesuted by Borrower and recorded with i,

Witnesges:
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STATE QF ALABAMA, =heiby Conniy g8

Om this 2 day of  Ocloher, 2018 L

- Uharles L3, Steward, Jr,
3 MNotary Public m and for said county and n sald state, hereby cortify thal JONNNY SIBBONS

whose uame(s} w/are signed 1o the foregolng convevance, and who is/are known to me, aﬂksmwisaﬂgeé
befre me that, being informed of the comtents of the convevance, hef shig/they excented the same
vohtaedy and as lns‘herdtheir act on the day the same bears date.

Grven poder myy hand and seal of offtes thas 214 day of Qolober, 2015

"y 3 " . -
i ; ~ - UL
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------

Prepared By

April Jehnsen

403 West Valley Avenue
Homewood, AL 35208

fL.oan origination organization COMPASE BANK
NMELXID 402938

Lown origmator ¥athan Crasgar

NMES IR F41378
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Lot 392, sccovding to the Survey of Forest Lakes, Sector 11, ss recorded in Map Book 33,
Page 157, i the (lvce of the Judge of Probaite of Bhelby County, Alabama.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd gay of
Qotober 2015 , and is neorporated nto and shall he

dﬁemeg 10 amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“oecunity  Instrument”) of the same date, given by the undersigned {the “Borrowar”} io
secure Borrower's Note {0 COMPASS BANK

{the "Lender”} of the same date and covering the Properiy described in the Security
instrumant and localed at; 4140 FOREST IAKES RD, STERRETT? AL 35147

| Property Address]
The Property includes, but is not limited to, 8 parcel of land improved with a dhw alling,
wogether wilh other such parcels and certain common aress and facilities, as described in
RESTRICTIVE COVENANTE ARD COBDITIONS

(the "Declaration™). The Property is a part of a planned unit development known =as

FOREET LAKES
(Name of Planned Unit Davelopment]
{the "FUD" ). The Property also includes Borrowear's interest in the homsow ners association or
eguivaient entity owning or managing the common areas end facHilies of the PUD {the
"Owners Association”™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemsnts made in the Security
instrument, Borrower and Lender further covenant and aqree as follows:

A. PUL Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Lonstituent Documents. The "Constiluent Documents™ are the {i) Declaration; (i) articles of
ncorporation, trust instrument or any eguivalent document which creates the Owners
Association; and (i) any by-aws or other rules or regulations of the Owners Association.
Borrow er shall prompily pay, when due, all dues and assessments imposed pursuant to the

onstituent Documents,

AGGFZE1L348 14505445
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUBERT
Form 3150 1/61 NN\ -...E“\
Wollers Kluwer Financial Services Page 1 of 3 IniN@ls" \“'a
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8. Property Insurance. S0 long as the Owners Association mainiginsg, with o generaily
accepted insurance carrier, a "master” or "bianket" policy insuring the Froperty which is
satisfactory to Lender and which provides insurance coverage in the amounis (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
extended coverage,” and any other hazards, including, but not limited to, carthquakes and
Hoods, for which Lender requires insurance, then: (i} Lender waives the nrovision n Section 3
tor the Pariodic Payment to Lender of the vearly premium instalimants for property insurance
an the Properly; and {ii) Borrower's obligation under Section 5 to maintain property insurances
coverage on the Property Is deemed satisfied to the exient that the required coverage is
provided by the Owners Association paolicy.

wnat Lender requires as a condition of this waiver can change during the term of the
ioan.

Horrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss {0 the Property, or fo common areas and facilities of the PUD. any
proceeds payable (o Borrower are hereby assigned and shall be paid fo Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then duse,
with the excess, if any, pald 1o Borrower.

L. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mainiains a public liability insurance policy accapiable in
form, amount, and extent of coverage to Lender.

3. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applisd by Lender to the sums secured by the Security Instrument as
provided in Section 11.

£, Lender's Prior Consent. Borrower shall not, excepi after notice to Lender and with
Lender's prior writlen consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment to any provision of the "Constituent
Locuments™ f the provision is for the express benefit of Lender: (i) termination of
professional management and assumption of self-management of the Owners Association: or
(v} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unaccepiable {o Lender.

F. Remedies. If Borrower does not pay PUD dues and assessmenis whan due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debl of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree {0 other terms of payment, these amounts shall bear interest frem the date of
gisbursement at the Note rale and shall be pavable, with interest, upon notice from Lender to

SBorrow er requesting payment.
1507251348 LZ2505445
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=Y SIGNING BELOW, Rorrower accepis and sgress to the terms and covenants containad in
this PUD Rig
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