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| STAT‘E_ OF ALABAMA ) .
?4(}82

,
i
-

]EFPERSON COUNTY)

*‘_ County, Alabarna ‘being of sound mind and disposing memory, do hereby make,
publish and-declare this instrument to be.my Last Will and Testament. I hereby
revoke any and all other wﬂls and COdlCilS thereto heretofore. made bv me,

G

o

.1, ANN NICHOLSON PAGET, a resident citizen of Birrningham Jefferson e
)

_

B R A}

. ITEM ONE
I direct that all of my Just debts , 1ncludmg the e:{penaes of my last
1llness and funeral, Shall be paid out of . rny estate by my Lxecutor heremafter
| named as soon as possible after my death, -

ITEM TWO »
t : |

. R I give-and: be‘qﬁeat]r to my daughter FRANCES, if she shall survive me,
all of my Jewelry, and any and all furs owned by me at the time of my death

L
-
. #'q ‘ ¥

ITE M THREE ’

o

l”" s

I give and bequeath all of my wearing apparel, books pictures house- l
- hold furniture and furnishmgs , including all silver and crystal and other objects

. . of my personal use both useful and ornamental to my husband, WIN W, PAGET, if
| " he shall survive. me. In the event my husband shall not survive me, 1 give and
bequeath the aforementloned property in equal shares 1o such of my children: as

f shall survive me. I hereby vest in my Executor full power and authorlty to
determine what objects of property are included in the foregoing description con-
tained in this Item of my Will. If there shall be any dispute.as to which of my -
children shall recéive any object under this Item, ‘then I hereby authorize my .
Executor to determine the child who shall receive such .object.-by drawing lots - - -
therefor. '

—

ITEM- FOUR

I give and devise any home which.I may own at the tame of my death
together with the parcel of land upon which the same stands outright and in fee -
to my husband; - WIN W, PAGET, if he shall survive me. In the event that he ., °
-shall not survive me, any such home shall pass with the residue. of my estate
under the following Item of this Will, and shall bé held by my Trustee until the
Trustee shall détermine that the sale of the home is advisable, at which time the -
hcme shall be sold and the proceeds from the sale shall become a part of my
restduary trust estate. During the time that the home shall be retained, the
"-Trustee shall be authorized to pay the taxes, repairs, and cost of maintenance
thereon from the income of my resuiuary trust estate '

ITEM FIVE

All of the rest, residue and remainder of my pmperty, of whatsoever
kind and character and wheresoever situated, 1 give, devise and bequeath unto- .
the EXCHANGE SECURITY BANK, of Birmingham, Alabama (and to-such SUCCessor
corperation having trust powers as shall succeed to the business of said bank.
by purchase merger, consol}dation or change of charter or. name) as- Trustee; in+-
trust nevertheless for the uses and purposes, upon the terms and conditions and" ;| .
with t‘he, powers and duties hereinafter stated L - AR e

_q.




~trust estates in trust for egch of my said children, if living,; or if not lwing ,
N _,then for his or her descendant or descendants as prov1ded for herelnafter and { .
1 rshall admmister ‘said trust estates as follows ek | i l

- _shall have reached his er her twenty-first b1rthday, the Trustee shall pay to him

e K

) ¥ Q

Unless one of my children RALPH PAGET or FRANCES PAGET, shall
have predeceased me leaving no lineal descendant surviving him or her; my
Trustee shall apportion said rest, residue and remainder into two equal and
‘separate trust estates and thereafter the Trustee shall hold one of said separate

. Durlng the lifetlme of RALPH and FRANCES , the Trustee shall collect
the income from the trust estate apportioned to him or her and until'he or she

or her or expend on his or her behalf, so much of the net income- derwed from

- his or her .particular trust estate as the, Trustee may deem admsable to provide
'properly for his or her support maintenance, education or emergency, and may

incorporate any income not so disbursed into the prinéipal of the fund. After
RALPH and FRANCES reach his or her twenty-ﬁrst birthday, the Trustee ‘shall pay

_; to him or her the entlre net mcome.of. hlS -OF- her trust estate.,. 1n convenient install~‘

rnents_fs::. . L ;Tgr-nderw-fu-, | -15:,
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" In addition to the net income of ead¢h child's trust estate, the Trustee.

shall be authorized in its sole and absolute discretjon at any time and from time
" to time to disbhurse from the principal of each child's trust estate , such amoumts-—-
as it may deem advisable to provide adequately and prOperly for any emergency

or extraordinary expense of RALPH or FRANCES, ifcluding, but not by way of

'*llmitatlon expenses inc}urred by reason of illness, disability and education.

In determining the amounts of principal to be-so disbursed the Trustee shall take
into consideratlon any ¢ other income or property which RALPH or FRANCES may
have from any other source and the Trustee's discretion shall be: conclusive as

to the advisability of any such disbursement and the same shall not be questioned |
by anyone. For all sums so disbursed, the Trustee shall have full acquittance e

should RALPH or FRANCES die before or after the epportionment of the
rest ‘residue and remainder of my estate into. separate trust estates, leaving a
lineal descendant or descendants at such time surviving, then the trust estate
apportioned to such child or to6 his or her lineal descendant or descendants, as
the case may be, shall be paid, conveyed and delivered to such lineal descendant
or descendants in equal shares per stirpes, free from trust; prov1ded however, -
that should any such lineal descendant be then a minor under the:age of twenty-

one years, the Trustee shall continue to hold in trust that portion of the trust. | -
. _-property to which such minor is entitled, and-shall use such part. of the net

income therefrom and/or principal thereof as the Trustee may deem advisable or

| .'proper for-‘the’ mamtenance support, education and comfort of such minor until
e he or she reaches age twenty-one, at which time the princ1pal so apportiohed

‘| ‘and any accumulations Tof income therefrom shall be distributed to such minor, -
cr _free from trust and the’ E‘rustee shall to that extent be discharged

Should elther RALPH or PRANCES die before or after the apportionment
of the rest, residue and remainder of my estate into separate trust estates,

leaving no lineal descendants at such time survwing . then the entire trust .
| property: remaimng in the hands of the Trustee shall be held in trust for my other
- child, if living , or if not then living, for his or her lineal descendant or descen- ‘
_,:__dants in.equal_ shares per stirpes. upon and subject to the same provfsionses .
| * those set forth herein respecting the estate’ ‘held in trust’for such other child or o
'_f._his or her descendants ‘as the case may be. | T

Should both RALPH and FRANCES die leaving no lineal descendants

o ,' '__;_:‘_.'survwmg , then the trust property remaining at such tk-me-lin the hands .0f the
- 1. Trustee- shall be. distributed to such persons as would be entitled to, inherit said |
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.same from me under the laws of Alabama then in force had I died at sald time
- a resident of Alabama 1ntestate owning sald property.
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property -and in the proportions in which they would be entitled to inhjg_:'_\: the

:_i

When final distributlcn of the trust property shall have been made ,
in accordance with the provisions hereof, the trust shall terminate and the
Trustee shall ferthw1th stand dlscharged . '

ITEM SIX

I hereby grant to my Executor and also to the Trustee of each trust
establlshed hereunder the continuing, absolute discretionary power to deal with
any property, real or perscnal held in my estate or in apy trust, as freely as °
I might-in thé handling of my own affaii's. Such power may be exercised
mdependently and without the prior or subsequent approval of any . court or
judicial authority, and no person dealing with the Executor or Trustee shall be
requireq to inguire into the prOprleLy_cf any. of.its actions.

L

i -

A, Tc comprcmlse , settle or adjust any claim or demand NP
| .by or against my estate or.any trust and to agree to
' * 7 any recision or modification of any contract or agree-
= ment -
B.- To retaln any security or property owned by me at the

time of my'death, so long as such retention appears
advisable, to exchange any such ssecurity or property
for other securities or properties and to retain such
~1tems received in -exchange. |
C. To sell, exchange, assign, transfer and convey any
- security or property, real or personal, held in my
estate or in any trust fund, at public or private sale,
at such time and price and upon'such terms and con-

“ditions (including credit) as it may determine. -

- To invest and reinvest in such stocks, bonds and -
 other securities and properties as it may deem advis- |

- - able, including property which is outside of my domicile,

all without diversification as to kind or amountwithout
. being restricted in any way by the Constitution of -

-« - Alabama, any statute or court decision (now or here-
| after existing) regulatmg or llmlting investments by
fiduciaries. S '

. 'I‘o register and‘carry any pfoperty in its own name or

- in the name of its nominee or to hold it unregistered, _
but without thereby increasing or decreasing its llabllity
as fiduciary ‘

L

_‘To vote in person or by proxy any' stock or securities held
- and to grant such proxies and powers of attorney- to such
| perscn or perscns as it may deem prOper. ,
To ce‘n‘eent_ _tb5 and- par‘ticipate in any plan for the 11}_:;‘111-
dation, reorganiZation, consolidation or merger of any. . .._
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- Without in any way -

- limiting the genana,leity “ofthe” foregclng, i hereby grant to my Executor and also
10 any: Trustde hereunder, the following specific powers’ and authority, in

> addltlon Yo and not in substltutmn of powers conferred by law:
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"H. To borrow money (from itself 1nd1vidually or from
~—«r others) upon such terms and condltions as it may -
_ determine and to mortgage and pledge estate and
trust assets .@s security for the repayment thereof,

{» » -~ "I. Whenever required or permitted to divide and dis-
| tribute my estate or any trust created hereunder, - - |

to. make such division or distributlon in money- or ,

in kind or partly in money and partly in.kind; and ' ) s

- - . to exercise all-powers herein conferred, after the (}5 o CL@ |

"~ termination of any trust until the sa'me is fully e |

- - distributed. - | S .

B - - 7. During the minority or —moapaolty of any beneflclary
. " to-orfor who”m income of Corpus is authorized or
directed to be paid, my Executor or Trustee may pay
the same directly to such beneflolary, to the Guardian
" of the person of such beneficiary, or may expend such
income or corpus diréctly for the education, maintenance ‘.-
or welfare of such beneficiary., My Executor or Trustee
" shall have the power in its uncontrolled discretion to- |
.determme whether a beneficiary is inoapamta}ed and ~ -
| its determmanon shall be conclusive. - ' .

ITEM SEVEN -
o . As to the net income which by any of the provisions of this Will may
be payable to any child of me, or to any descendant of a deceased c:hlld of me,
he or she shall have no right or power either directly or indirectly to anticipate,
charge, mortgage, encumber, assign, pledge, hypotheoate sell or otherwise
dispose-of same, or any part-thereof, until same shall have actually been paid
in hand to him or her by the Trustee. Nor shall‘such income, nor the principal
or corpus of such trust estate’, nor any part thereof, or interest in, either of.
them be liable for or to any extent sub]ect to any debts, claims, or obligatlons
of any kind or nature whatsoever, or to any legal process in aid thereof con-
traoted or mcurred by or for such ohild or de scendant, before or after my death.”

—— —

g , ITEM EIG HT

I hereby direect that the Trustee shall rhake arrangentents to put to
pasture my horse, MAIOR TOM (a chestnut colored Tennessee Walking Horse

gelding with a white blaze and white stockings on his hind legs), and my horse, .

"JUDGE (a black geldmg with a white star on his forehead), or such of them as
survive me, and shall see to the welfare of each horse so long as it lwes,
_Notwithstanding any. other provisions in this Will, the . Trustee shall. dw.tde all’
exXpenses’ so incurred pro. rata among the trusts Wthh are provided for by the .
terms of this Will. | *

A

] -

ITEM NINE - . T A

My said Executor and Trustee shall be authorized to employ and
"~ rely upon the advice of counsel from time to time in’any legal miatters arising
‘in connection with the administration of my. estate or of any trust hereby created,

and shall be authorized to pay: such counsel réasonable compensation for-such
servmes . In such legal matters I dlrect that- my Bxecutor or Trustee use- the

Ty o lilll I II” 1y |||I||IIIHIlI

R A  0150900000315080 4/8 $35.00
E L T Shelby Cntly Judge of Probate, AL
09 /09/2015 01:04:54 PM FILED!CERT

- 4=

'o'orporation any security of which is held. : . . Ii‘;

A

0%y

e ZGS ﬂ: ..



. : 4 | .
firm of DUNN MC DOWELL PORTERPIELD AND SCHOLL or thelr s‘t.lccessor as | 1:‘%
._attorneys | o - o , R =
N ITEM TEN _- %
. S § ; the happening of any future event may cause the ultimate vesting | h_.:..‘;‘ N
~ of said trust estate or of any share therein to be extended under the provisions :J :
hereof to a time beyond that within which the same is required by law to become | ;..,.;. -
vested, then in such event, the trust as to said trust estate or-as to such. share Rwa

therein shall: continue onlyfor so long a permd ef time as is allewed by law , at
_the end of which perled -the-said trust.as to sald trust estate or as to such share -
therein shall termmate. In such case said trust er such share therein shall
thereupen be vested in and distributed to those persens at the expiration of such
period enjoylng ‘the' use and benefit’ of- said trust estate or of such share therein,
in the proportion in which they are SO enjeying the same, 1rr’es pectlve of the1r

- - " —
—— = _1‘*. ..F. —— .

attained ages. - gE e T
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1 hereby appoint the EXCHANGE SECURITY BANK, of Birmingham ’
Alabama to be.the Executor of this my Last Will and Testament, and I dire'ct’
that my Executor shall be exempt from posting bond, "filing any inventory of the
_property coming into its hands as Executor, and making any: report or final
| settlement 1o any court of its preceedmgs hereunder. I vest my said Executor
;"i'w:lth full- power and authority to sell, transfer and convey any property, real
or personal ; which 1 may own at the time of my death or fc.e_t{hich it may thereafter ‘

‘acquire, at. such time and price and upon such terms and condltiens (mcludlng |
credit). as it may determine and to do every other act and thing necessary or -

apprOpriate for the complete admlmstratmn of my estate

. ) -

IN WITNESS WHEREOF I have hereunto 51gned my name to th1s. rny

Last Will and Testament in the presence of the persons witnessing it at my

request on"t'hlsp . day of _ L Erdii *'--.,' N , 1968, at Blrmmgham,

Alabama .

r

ANN NICIHOLSON PAGET-

| The foregoing instrument was signed and declared bsy ANN NICHOLSON
PAGET 'to be her Last Will and Testament in our présence, and we, “at her
request and in her.presence ard in the prese ?.e of each other have hereunto ,
- subscribed our hames as witnesses thls 7 day of _f/t/ 2L /1 '

o 19_58 "at Bjrnmgham Alabama

i
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| 'TO THE LAST WILL AND TESTAMENT OF -'?4882 . “ Tes

ANNW -

I, ANN NICHOLSON PAGET, a resident of Birmingham, Jefferson K _
County, Alabama, do make, publish and declare this to be the First Codicil 0NV i
- to the Last Will and Testament executed by me on March 4, 1968, in the s
-1 presence of THOMAS F.  MCDOWELL and WILLARD L. HURLEY. -

. et --.'l:.,:HII; |*‘\5qu - . ™ H-:I!:.H' Jartedr r"l:f:::_"h*‘.
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1 hereby revcke Item Three and replace the said Item Three with the
_ following language

\

:

|
_ I give and bequeath all of my wearing apparel, books, - - -
o pictures’, household furniture and furnishings, including - :
i .. all silver and crystal and other objects of my personal use
P ' 5 | both useful and ornamental in equal shares to such of my B }
- ‘g . childfen as shall survive me. I hereby vest in my Executor | | - L
-fuil %Qwewand au’theniy te?determine what objects of property !
; ... ~are included in the foregoing description contained in this . 1
| e ltem of my Will. If there shall be any dispute as to which I £ |
o o of my children shall receive any-object under this Item, then S
" ; . I hereby authorize my Executor to determine the child who . .- : | |
/\ shall receive such object by drawing lots therefor.! . .

; ' I herebsr revoke Item Four of my will and in iieu therecf insert-the_
ol --efcllewrmg : ' '

|
a Il

.:'!-
-,

"Any Home which I may own at the time of my death together
with the parcel of land upon which the same stands, shall
| pass with the residue of my estate:under Item Five of my Will,
; o and shall be held by my Trustee until the said Trustee shall
| determine that the sale of the home 1s advisable, at‘which time
L the home shall be sold and the prcceeds from the sale shall.
o become a part of my residuary estate.’ During the time'that .the - 1 '
o home shall be retained, the Trustee shall be authorized to pay -
: ~ the taxes, repairs, and cost of maintenance therecn from the | |
income of my residuary trust estate.” -

.
.
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| -~ In all other respects 1 ratify and confirm all of the prov1s1cns of my
said Will dated March 4, 1968. -

P ‘ - "IN W‘ITNESS WHEREOF 1 have hereunto signed my name to this First

Codicil to my Last Will and Testament, in tbe presenge of the persons witnessing
it at my request on this # day of .87 , 1969, at Birmingham,

‘Alabama,

e
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+L| . The foregeing instrument was signed, published and declared by ANN T
| ~NICHOLSON PAGET the Testatrix, to be the First Ccdicil to her Last W1ll andf, - .

| Testament in our presence, and we, at her request and in her presence and in.
‘ the presenge, of each other have here:?_tc subscribed oyr names as, witnesses ~

LaY

-T

1969 at Birmingham Alabama._ R
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CERTIFICATE TO THE PROBATE OF WILL

THE STATE OF ALABAMA
]EFFERSON COUNTY 1

and {‘:u_un'i_;y,_‘.dq I_mreby cer_'!iiﬁ' that the foregoing instrument__s___;__

4

of.

tugether with tHe pmnf 'therenf have been recorded in mv office 1n Judlmal Record, an

said Court, this date_ January 5

s

L

Form

a
'h

-

Ann Nicholson Paget,

" In witness of.all.which I have heretu set my hand, and the séa) uf t '

L

m&u‘.‘

* el

I

J. PAUL M

r ¥
L

Deceased and that said \\111

of writing have this day,

20150909
shelby Cnty Judge ©
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and Codicil

EEI{S, Judge of the D::gu;'t nf'Prubate, in and for S$aid State

OgTrt and befqre‘

me as the Judge thereof been duly proven by the proper testmnny to be the genlilne last Will and Testament /
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State of Alabama
Jefferson County
I, the Undersigned, as Judge of Probate Court in and
for Jefferson County, Alabama, hereby certify that
the foregoing is a full, true and correct copy of the
instrument with the filing of same as appears of record

in this office. Given under my hand and official seal,
this the _gd "] ¥ day of @‘ﬁﬂ' 0[S

JUDGE OF PROBATE t



