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REFINANCE
MORTGAGE
DEFINITIONS

Words used lo muliiple sections of this document are defined below and other words sre defined in
sections 3, I, I3, 18, 20 and 21, Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A} "security Instrament” means this document, which is dated BERIST 18, 2015 ,
fogether with all Riders to this document.
() "Borrower” i

MARRIED MBN JOINED BY HIS WIFE, XARTANNE H. HEALY

Horrower is the morigager under this Securily Insteument.

(L TMERS” i3 Mortgage Elcctronic Registration Systems, Inc. MEES is « separate corporation that is
acting solely 28 & nommee for Lender and Lender's suecessors and assigns, MERS ks the eorigages
under this Securilly Instrument, MERS is orgasized snd existing under the laws of Delawsare, and hss an
address and telephone number of F.O. Box 2026, Flint, MI 48501-2026, el (383) 879-MERS.

{83} "Lender® ix

Lender 15 8 (ARPBORATICR
orgamized and existing under the laws of
Lﬁ"’idhf addfeqq 15

FARElEEST DRIVE, SUITE 200, PIANG, T 75024
{E} ”Wﬂi&“ means e promissory note sigaed E:w Borrower and dated RIEIIST 1B, 2015
The Note %tiﬁﬂh ithat Borrower owes Lender

3 FIFTEEN TROUSAND & 0100

Dollarg {118, § 235,000,080 b plus interest, Borrower has pmmm ¢d to pay this debd in regular

Periadic Pa},fmmi:, ﬁnd io pay the debt in foll not later than SEPTERMESER 01, 2048
(8} "Property” means the property that 1 described below under the Ezeadmg “iransfer of Rights m the

Property,
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{{r} "Loan” means the dedt evidenced by the Note, plus intercst, any prepavinent charges and late Charges
due under the Note, and sl surns due under this Security Insirument, plus interest,

(e} "Riders” means all Riders to this Secority Instrument thar are sxeouted by Borrower. The foliowing
Raders are fo be execuied by Bowrower {check box s applicabie:

L Adjustable Rate Rider E Congoromiem Rider second Home Rider
L.t Balloon Rider L. Plarmed Unit Development Rider L 14 F aroily Rider
W VA Bider | Biweskly Payment Rider

o d Other(s) Ispecify)

(i} "Applicable Law" means all controlling applicable federal, sitate and local stanues, rexalstions,
ordinances and adminisirative reles and orders (that have the effect of law} as well as al] appiicatie final,
non-appeaiable udicial opinions.

{3} "Conmmunity Association Dues, Fees, and Assesemenis”™ means all dues, foos, assessments and other
charges that are moposed on Borrower or the Property by a condominium association, homeowners
associafion or sirmiar organdzation,

(&} "Risctronic Fonds Transfer® means any trancfer of funds, other than a3 transaction origimated by
check, drefl, or simdlar paper nstrument, which is indtiated through an electronic torminal, telephonic
msfrument, computsyr, oF rmagnetic tape so as to order, nstruct, or authorize a financial institution to dehi
of credit an account. Such term includes, but is not lmndted to, point-ofisale transfers, automated teller
maching trapsactions, transfers inddated by telephons, wire transfers, and automated clearinghouse
transiers,

(L3 "Recrow Hems” means these Hems that are described in Section 3.

{M} "Miscellaneous Proceeds” means any compensation, settlement, award of gamages, or proceeds paid
by any third party (other than insurance procesds paid under the coverages described in Section 5) for: ()
damage to, or destraction of, the Property; (i) condemmation or other taking of all or any part of the
Property; (ii) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissions as to, the
value and/or condhiion of the Property.

{N} "Mortgage Ingurance™ means insurance protecting Lender apainst the nonpayment of, or defanlt on,
the Loan.

{0} "Pertedic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (B} any amounts under Section 3 of this Security Instrument.

{F} "RESPA" means the Real Estate Scttlement Procedures Act (12 U.R.C. Seciion 2601 et seq. ) and s
mmpiementing regolation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
e, o sxy additional or swccessor {egislation or regulation that governs the same subject matter. Ag used
in this Security Tostrument, "RESFA" refers to all requirements and restrictions that are imposed in regard
fo a "loderally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
igan” under BRESPA. '
{83} "duecessor in Inferest of Borvower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Jastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Tins Security Instrument secures fo Lender: (i) the repavment of the Loan, and all renewals, extensions snd
modifications of the Note; and (i} the performance of Borrower's covenants and apgreements under this
Security Instrorsent and the Note. For this purpose, Borrower irrevocably morigages, gramts and
conveys to MERS {solely as pominse for Lender and Lender's swecessors and assigus) and to the
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successots and assigns of MERS, with powsr of ssle, the following described property located in the

County of SHELEY

i Dame of Becording havisdietion]

LGOT 186, QLD CREBER, PHASE ¥, 20 A0ITON, ATHEDING 0 THE Dam

dHE JEGE OF PROBRTE SHETRY COUNTY, Anassasm.,

Farcel 15 Number:

1 3~8=-30-1 002023, 840

which currently has the address of

4306 LD CAMARR [Street]
HEIENR [Cityl , Alsbama 35080 [Zip Code]

{" Property Address™):

FTOUGETHER WITH all the improvements now or hereafler erected on the property, amnd all
casements, appurienances, and fxtures now or hereafter a part of the property. All replacements and
additions shall slso be covered by this Security Instroment. A6l of the foregoing s referred to in this
securtty Instrument as the "PFroperty.” Borrower understands and agrees that MERS bolds only Iegal title
te the interests granted by Borrower in this Security Instroment, but, if necessary to comply with law or
onstors, MEKS {85 nominee Tor Lender and Lender's successors and assigns) has the fight: o exercise any
or all of those interests, including, but not Hmited i, the right fo foreclose and sell the Property; and to
take any sction required of Lender including, but not limited to, relessing and cancellng this Security
instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the ostate hereby conveved and has
the right 1o grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tde to the Froperty against 3l claims and
demands, subject to any encumbrances of record,

FHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uifons
covenants with limited variations by jurisdiction to constitute @ uniform security nstrument covering real
property,

URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interest, Eserow Items, Prepavment Charges, and Late Charges.
Borrewer shall pay when due the principal of, and interest on, the debt evidenced by the Nofe and any
prepayment eharges and late charges due under the Note. Borrower shall also pay funds for Escrow [oras
pursuant fo Section 3. Payments due under the Note and this Security Instrument shall be mads in U8
currency. However, if any check or other instrument received by Lender as payment under the Note or thig
decurity Instrumend is returned to Lender unpaid, Lender may reguire that any or all subsequent paviments
due under the Note and this Security Instrument be made in ome or more of the followmyg forms, as
selected by Lender: {a} casks (b) money order: () certified check, bank check, treasurer's check or
castuer’s check, provided any such check is drawn upon an insttution whose deposits are insured by a
federal agency, instrarnentality, or entity; or () Electronic Funds Transfer. '

L =2 -G~ TEI03 LESE04028
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Payments are deemed recetved by Lender when received at the location designated in the Note or at
such other location as mav be designated by Lender iﬂ aceordance with the notice provisions in Section 15,
Lender may return any paymeént or partial payment if the payment or partial payments sre msufficient to
bring the Loan current. Lender may accept any payment or pariial payment insuificient to bring the Loan
current, without waiver of any rights hereunder or prepudice to its rights to reflse such payment or partial
payments m the future, but Lender is not obligated 1o apply such pavments at the time such pavments are
aceepted. It each Periodic Payment 15 applied as of s scheduled due date, then Lender need not pay
interest on unapplied Guds. Lender mav hold such woapplied funde until Borrower makes pavment {o bring
the Loan current. If Borrower does not do so within 2 reasonable period of time, Lender shall sither apply
such Tunds o return them to Borrower. If not applied carlier, such funds will be applicd to the outstanding
principal balance under the Note mmmediately prior to foreclosure. No offset or claim which Borrower
might have now of in the futore against Lender shall relieve Borrower from making pavments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Preceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Lender shall be applied iu the following order of priority: {a) interest
due under the Note; (b} principal due under the Note; {¢) amounts due under Section 3. Such DAVINCNLS
shall be apphed to cach Feriodic Payment in the erder in which it became due. Any remaining amounts
sniall be applied first to late charges, second to any other amouvnts due mnder this Security Instrument, and
then (0 reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Pavment which includes
sufficieont araount to pay any late cherge due, the payment may be applied to the delinguent payment and
the late charge. I more than one Periodic Paviuent is outstanding, Lender mav apply any payment received
from Borrower to the repavment of the Periodic Payments if, and to the extent that, each pavment can be
paid i full, To the extent that any exoess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges dJue. Voluntary prepavments shall
be applied {irst to any prepayment charges and then as described in the Note.

any spplication of pavments, insurance proceeds, or MiscsHaneous Procseds io principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iems, Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of smounts due
for: {a} taxes and assessments and other items which can aftain priority over this Secority Instrument as 3
lien or sncwsbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; {©)
premuums for any and all insurance regutred by Lender under Section §; and (d) Mortgape Insurance
premiums, if any, or any sums payable by Borrower to Lender in Neu of the payment of Mortgags
insurance premiums in aocordance with the provisions of Section 10. These jtems are called "Escrow
Hems.” Al origination or at any time during the terms of the Loan, Lender may require that Community
Associalion Dues, Fees, and Asseements, f any, be escrowed by Borrower, and such dues, fees and
assossrnents shall be an Hscrow Hem. Borrower shall promptly furnish o Lender all notices of smounts 1o
be paid under this Section. Borrowsr shall pay Lender the Funds for Escrow Tiems ualess Lender waives
Botrewet's obligation to pay the Funds for any or all Escrow ltems. Lender mav waive Borrower's
obligation fo pay to Lender Funds for any or all Escrow lterns at any time. Any such waiver may only be
e writing. In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
due for any Escrow Hems for which pavioent of Funds has been waived by Lender and, if Lender TeqUITSS,
shall furmish to Lender receipts svidencing such payment within such time period as Lender may yequire,
Borrower’s obligation to make such payvments and to provide receipts shall for all purposes ke deemed to
be & covenant and agreement comtained in this Security Instrument, as the phrase “covenant and sgreement”
is used m Section & If Borrower is obligated to pay Bscrow Hems directly, pursuant to & waiver, sud
Borrower fads fo pay the amount due for an Escrow Hem, Lender may exercige iis riphts under Section 9

Lo~ ~&-0ETEI03 166804802¢
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and pay such amount and Borrower shall then be obligated under Section @ to repay o Lender any such
amount. Lender may revoke the waiver as to any or all Escrow flems at any me by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Londer all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any thime, collect and hold Funds in an amount {¢} sutficient fo permit Lender o apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasomable ostimates of expenditures of future Escrow llems or otherwise in accordanos with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so instred) or in
any rederal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow ltems no later than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Pacrow Mems, unless Lender pavs Borrowey interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in witing
of Applicable Law roguires interest to be paid on the Funds, Lender shall not be required to pay Botrower
any mierest or earnings on the Funds. Borrower and Lender can agree i writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as reguired by RESPA.

if there is & surplus of Punds held in escrow, as defined under RESFA, Lender shall account to
Borrower for the excess funds in sccordance with RESPA. If there iz a shortage of Funds held in escrow,
&s defined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay o
Lender the amount necessary o make up the shortage in accordance with RESPA, but mt no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under BRESPA, Lender shall
nollly Borrower as vequired by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, bul in no more than 12 monthly pavments.

Upon payiment i full of all sums secured by this Security Instrument, Lender shall promptly refind
to Borrower any Funds held by Lender.

4. Lharges; Liems. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
gtinibutable to the Property which can attain priority over this Sccunity Instrument, leasehold pavments or
ground rents on the Property, if any, and Community Association Dhies, Pees, and Assessmenis, if any. To
the extent that these Hems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrewer shall promptly discharge any Hen which has prierity over thie Security Instrument unless
Borrewer: {3} agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreemerd, (b} contests the lien in good futh
by, or defends against snforcoment of the Hen in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the Hen while those proceedings arc pending, but only uutil such proceedings
are conciuded; or (¢} secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lisn to this Securlty Instrument. If Lender determines that any part of the Propenty is subjsct to a lien
which can aftsn priority over this Security hastrument, Lender may give Borrower a notice identifying the
fien. Within 10 days of the date on which that notice is given, Borrowser shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borower to pay a one-time charge for a real estate tax verification and/or
reporimg service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now exisinig or hereafter erecied on
the Property insured against loss by fire, bazards included within the term "extended coverags,” smd any
other hazards mcluding, but not limited to, carthguakes and floods, for which Lender TOQUITSE INRUrance,
Thie msurance shall be maintained in the amounts Gocleding deductible jevels) and for the periods that
Londer reguires. What Lender requires pursuant to the preceding sentences can change during the term of

28~ L2~ 5-0874103 166404026
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the Loan. The insurance carrier providing {he msurance shall be chosen by Borrowsr subject to Lender's
right to disapprove Borrower's choice, which right shall noi be exercised wnreasonably, Lender may
require Botrower 0 pay, in connection with this Loan, either: (3} a one-time charge for flood zone
determinalion, ceriification and tracking servicss; or (b} a cne-time chiarge for flood zone determination
and cerfification services and subsequent charges cach time remappings or similar cnanges oocur which
reasonably might affect such determination or certification. Borrowsr shall also be responsible for the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to mainiain any of the coverapes described above, Lender may obigin msurance
coverags, at Lemder's option and Borrower's expense. Lender is under no obligation o purchase any
particular type or amount of soverage. Therefors, such coverage shall cover Lender, but night or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
bagard or Hability and might provide greater or lesser coverage fhan was previousty 1n effect, Borrower
acknowledges that the cost of the insurance coverage so obiained might significantly cxceed the cost of
ngyrence that Borrower could have obtained. Any amounts disbursed by Lender imder this Section 5 shall
becone additional debt of Botrower secured by this Security Instrument. These amounts shall bear interest
al the Note rate from the date of disbursement and shall be pavaide, with such inferest, upon notice from
Lender to Borrower requesting pavment,

All msurance policies required by Lender and renewals of such policics shall be subject o Lender’ s
right to disapprove such policies, shall inchxde a standard mortgage clause, and shall name Lender as
mortgages and/or as an additional loss paves. Lender shall have the right o hold the podicies and renewal
certiticates. I Lender requires, Borrower shall prompily give to Lender all receints of pad premimms and
renewal notices. I Borrower obtalns any forme of insurance coverage, not otherwige reguired by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee.

in the everd of loss, Borrower shall give prompt netice {o the insurance carriet and Lender. Lender
may make proot of loss i not made promptly by Borrower, Unless Lender and Borrower otherwise agres
in wriing, any msurance proceceds, whether or not the vnderlying fnsurance was reguired by Lender, ghall
be apphed fo vestoration or repair of the Property, if the restoration or repair is soonetrucally foagible and
Lender's security is not lessened. During such vepair and restoration perind, Lender shall have the right fo
hold such msurance proceeds until Lender has had an opportunity to wspect such Property to ensure the
work has been compleled to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoraiion in 2 single payvment or N 8 seHes
of progress paymenis as the work is completed. Unless an agreement is made n wriling or Applicable Law
requires inferest to be paid on such insurance procesds, Lender shall not be required {0 pay Borrower any
mierest or earnings on such proceeds. Fees for public adiusters, or other third parties, retained by
Borrower ghall oot be paild out of the insurance proceeds and shall be the sole obiigation of Borrower, IT
the restoration or repair is not economically feasible or Lender's security would be lessened, the msurance
proceeds shall be applied to the sums secured by this Security lustrumord, whether or not then due, with
the excess, if any, paid (o Borrowser, Such nsarance proveeds shall be applied 1 the order provided for in
Sechion 2.

i Borrower asbandons the Property, Lender may fle, negotiate and setile any available insurance
clann and related matters, If Borrower does not respond within 30 davs o 2 notice from Lender that the
msurance carrier has offered to seftle a claim, then Lender may negotiaic and setile the elaim. The J0-day
perind will begin when the notice is given. In either event, or if Lender sogquites the Property under
Section 22 or otherwise, Borrower herehy assigns to Lender {a) Borrower's rights {o any insurange
proceeds in an amount oot o exceed the amounty unpaid puder the Note or this Secirity Instrument, and
{8} awy other of Borrower's rights {(other than the right o anv refund of unearned premuuns paid by
Borrower) under all insurance policies covering the Property, mgofar as such rights sre applicable to the
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coverage of e Property. Lender may use the ineurance proceeds either o repair or restore the Properiy or
o pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

&. Chcupancy. Borrower shall occupy, establish, and use the Property as Bomrower's principal
residence within 60 days after the execuiion of this Security Instrument and shall continue to aceuny the
Property as Borrower's principal residence for at least one vear afier the date of occupancy, unless Lender
otherwise agrees in writing, which congent shall not be unreasonasbly withheld, or unless extenunating
cirepistances exast which are bevond Borrower' s control,

7. Preservation, Maiontenance and Protection of the Property: laspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraic or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decressing in value due o itg condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
prompily repair the Properly if damaged to avoid further delerioration or damsge. I insurance or
condemunation proceeds are paid in comuection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relessed proceeds for such
prposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a geries of
progress payments as the work is completed. I the insurance or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower s not relicved of Borvower's obligation for the completion of
such repair oF restoraiion.

Lender or its agent may meake reasonable enfries upon and inspections of the Property. If #f has
ressonable cause, Lender may inspect the interior of the improverents on the Property. Leader shall give
Borrower notice at the time of or prior to such an interior ingpection specifying suck reasonable cause.

& Dorrower's Lean Application. Borrower shall be in default if during the Loan application
process, BOITOWSE OF any persoms oF enfities acting at the direchion of Rorrower or with Borrower' s
knowledge or consent gave raslerially false, misleading, or insccurate information or staternenis ¢ Lender
{or fafled to provide Lender with material information) in copnection with the Loan, Material
representations include, bul are not limited fo, represeniations concerning Borrower's cocupancy of the
Property as Borrower' s prinoipal residence.

%. Protection of Londer's Interest In the Property and Rights Under this Recurity Instrument. If
{8} Borrower fails to perform the covenants and agreemenis contained in this Security Instrument, (b} there
% a legal proceeding that roight significantly affeet Lender's intevest in the Property andfor rights under
this Securily Instromment {such as a proceeding in hankruptcy, probate, for condemmation or forfeiture, for
enforcement of a len which may attain priority over this Security Justrument or o enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and payv for whatever is
reasonable of appropriate {o protect Lender's interest i the Properiy and rights under this SECury
lnstrument, mciuding profeciing and/or assessing the value of the Property, and securing and/or repairng
the Property. Lender’s actions can inchude, but are not limited to: {a) paving any sums secured by a len
which has priordty over this Security Instrument; (b) appearing in court; and (¢} paving reasonable
aftorneys’ fees to protect ite interest in the Property andfor righis vuder this Security Instrisnent, chuding
s secured position i a bimkmptc}r proceeding. Securing the Property includes, but is not Umited to,
enitering the Property to make repairs, change Jocks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have 1o do so and ig nat
under any duty ov obligation to do so. I is agreed that Lender incers no Hahility for not taking any or all
achions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becoms additional debi of Borrower
secured by thig Seonrity Insirument. These amounts shall bear derest at the Note rate fom the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesimy
payvIment.
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i this Securtly Instrument is on 28 leaschold, Borrower shall comply with all the provisions of the
lease, It Borrower acquires foe title 1o the Propecty, the leasehold and the fee title shall not merpe unless
Lender agrees to the merger m writing.

1$. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Morigage Insuranee in effect. I for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morteage insurer that
previcusty provided such msurance and Borrower was required to make separately designated DRYIMEnES
toward the promuums for Mortgage losurance, Borrower shall pay the prominms required fo obtain
coverage substantially eguivalent to the Mortgage Insurance previously in effect, st a cost substantially
eqivalent fo the cost to Borrower of the Morigage Insurance previgusly in effect, from an alternate
morigage msurer selecied by Lender. If scbstamtially cquivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amomnt of the separately designated payments that
were duc when the insuramee coverage ceased fo be in sffect. Lender will accept, use and retain these
payments a5 3 non-refundable oss reserve 1o beu of Mortgage Insurance. Such loss reserve shall be
nor-rehimdable, notwithstanding the fact that the Loan is sifimately paid @ fal), and Lender shall not bhe
reguired fo pay Borrower any inferest or earnings on such loss reserve. Lender can no longer reguirve loss
rescrve payments 1t Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selecied by Lender again becomes available, is obtained, snd Lender requires
separately designaied payments toward the preminms for Morigage Tosurance, If Lender required Mortgags
Insurance as a condinon of roaking the Loan and Borrower was requirad 1o make separaiely designated
payments foward the presrums for Mortgage Insurance, Borrower shall pay the premiums required to
mamntarn Morigage Insurance i effect, or o provide 3 ronrefundable loss reserve, wntil Lender's
requivement for Morigage Insurance ends in sccordance with any writien agreement between Borrower and
Lender providing for such fermination or until formination is reguired by Appliceble Law. Nothing in this
sechion 10 affects Borrowet's obligation to pay interest at the rale provided in the Note.

Morigage Insurance weimburses Lender {or any entity that purchases the Note) for cortain Josses it
may incur if Borrower does not repay the Loan as agreed. Bomower s not 8 party fo the Morigage
insurance.

Mortgage wsurers evaluate their total risk on all such insurance n force from time to tme, and may
emfer i agresmenis with other parties that share or modify their risk, or reduce losses. These apreements
are on torms and conditions that ave satisfactory o the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the morigage tnsurer o make payments using any source
of funds that the mortgage insurer may have available {which may nclude funds obiained from Muorigage
INSWance promuiurns),

As a resulf of these agreements, Lender, any purchaser of the Note, snother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {divectly or indirectlv) amounts that
derive from {(or mighi be characterized ag) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for shating or medifving the morigage insurer's dsk, or reducing losses. If such agreement
provides that an affiliate of Londer takes 2 share of the insurer's visk in exchange for a share of the
premiums paid 1o the insurer, the arrangement is often fermed "captive reinsurance.” Further:

{(a) Any such agreements will not affect the amounds that Berrower hss sgreed to pay for
Mortgage Insurance, or any other ferms of the Loan, Such agreowents will wot increase the amount
Borrower will owe for Moerigage Insursnce, and they will not entitle Borrower to any refund.

{Bp Any such agreements will not affect the vights Berrower bas - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rishis
may meinge the right o receive ceriain disclossres, to reguest snd obisin cancellation of the
Mertgage Insurance, fo have the Morigage Insursnce ferminated automatically, andfor to receive a
refund of any Mortgage Yaswrance promiums that were unearned st the time of such cancellation or

ferpunation.
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i1, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender.

it the Property 1s damaged, such Miscellancous Proceeds shall be appliﬁd to restoration or repair of
the Property, if the restoration or repair s cconomically feasible and Lender's sccurity is not lessened
Dhuring such repair and restoration period, Lender shall have the right to hold such Miscellansous Proceeds
untit Lender has had an opportanity o inspect such Proporty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repalrs and restorafion i a xmgie dishursement or in 8 serics of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law regnires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
mMiscellanecus Procesds. I the restoration of repair is not sconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the surss secured by this Security Instrument,
whether or noif then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds ghall be
appized m the order provided for in Section 2,

In the gverd of a total takimg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphed to the sums secured by this Seonrity Instrument, whether or not then due, with
the sxcess, if any, paid {0 Borrower.

In the event of « partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Properly immediately before the partial taking, destruction, or loss in value is equal o or
greater than the arsount of the sums seoured by this Security hustrovoent immedistely before the partial
taking, destruction, ot loss in value, unless Borrowsr and Lender otherwise agree in writing, the suras
sccured by this Security Imstrument shall be reduced by the amount of the Miscellancous Proceeds
muliplied by the following fractiom {3} the total amount of the sums secured immediately before the
partial talnag, destruction, or loss in value divided by (b} the fair market value of the Property
mmmedintely before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of 3 partial taking, destmuction, or loss in vahie of the Property in which the fair market
vaiue of the Property numedistely before the pariial taking, destruction, or loss in value is less than the
amoeunt of the surns secured immediately before the partial taking, destruction, or loss in value, unjess
porrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suras are then due,

it the Property 15 sbandoned by Borrower, or if, after notice by Lender to Borrower that the
Upposimg Party (as defined in the next sentence) offers to mske an award to settle a claim for damages,
Borrower fatds o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscollaneons Procesds cither fo restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Farty” means the third party
that owes Borrower Miscellancous Procseds or the party against whom Borrower has a right of action in
regard o Miscellancous Proceeds.

Borrower shall be m defauit if any action or procceding, whether civil or criminal, is begun that, in
Lender's fidgment, conld result in forfeiture of the Property or other material impairment of Lender's
mterest in the Property or rights under this Security Instrument. Borrower can cure such a defauli and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed wath a ruling that, in Lender's judpment, precludes forfeiture of the Froperty or other material
mopairmend of Lender's intevest in the Property or rights nnder this Security Instrument. The proceeds of
any award or claum for damages that are attributable fo the mmpairment of Lender's interest in the Property
are horeby asngned and shall be paid 1o Lender.

Ail Miscellaneous Proceeds that are not applied fo restoration or repair of the Property ghall be
applied in the order provided for in Section 2.
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§2. Rorrower Not Released; Horbearsmce By Lender Net 3 Waiver, Extension of the time for
payment or modification of amottization of the sums secured by this Security Insirument granted by Lender
to Borrower of any Successor in Iaferest of Borrower shall not operate to release the lisbility of Borrower
or any successors 1o Interest of Borrower. Lender shall not be reguired to conunence proccedings against
any uceessor i Intersst of Borrower or to refuse fo extend time for pavment or otherwise roodify
amoriization of the suras secured by this Security Instrument by reason of any demand made by the original
Borrower of any duccessors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remasdy includuag, without Hmitation, Lender's scocpiance of payments from third persons, endifies or
successors i loterest of Borrower or m amounis less than the amount then due, shall not be a waiver of or
preciugs the exercise of any right or remedy,

B3 Joind and Several Lisbility; Co-signers; Successors and Assigus Bousd, Borrower covenants
angd agreed that Borrower' s obligations and Hability shall be joind and several. However, any Borrower who
co-signs {us Securtty Instrument but does not execute the Note {a "co-signex™) {a) i co-signing this
secunity Instrumgent only to mortgage, grant and convey the co-siguer’s interest in the Proverty ynder the
terras of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (¢} agrees tat Lender and any other Borrower can agree to extend, modify, forbesr or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signet’ s consent.

Subject o the provisions of Sceiion 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Sccurity Instnument in writing, and {s approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instroment. Borrower shall not be released from
Horrower s obiigations and lability voder this Secnrity Instrument undess Lender agrees to such releasge in
wrifing. The covenanis and agreements of this Security Instrument shadl bind (except as provided in
Section 20} and benelit the successors and assigng of Lender,

14. Lean Charges. Lender may charge Borrower fees for servicss performed in connection with
Borrower' s defanll, for the purpose of profecting Lender's interest in the Property and rights under this
security Instrument, meluding, buot nof Hmiled o, attornevs’ fees, property inspection and valuation foes.
In regard (o any other foes, the absence of express anthority in this Security Instrument 1o charge & specific
fee to Borrower shall not be construed as & prohibition on the charging of such fee. Lender may not charge
fees that are expressiy prohibited by this Securnity Instnument or by Applicable Law,

it the Loan is subject to a law which sels maximun loan charges, and that law iz finally interpreted so
that the mierest or other loan charges colleciod or to be collected in connection with the Loan execed the
permmitted homts, them: {a} any such loan charge shall be reduced by the smount necessary to reduce the
charge to the permitied linnl; and (b} any suing already collected from Borrower which exceeded permitted
inngts witl be refunded to Borrower. Lender may choose 0 make this refund by reducing the principal
owed under the Note or by making a dwrect payment to Borrower., If a refund reduces principal, the
reduction wiil be treated as a partial propayment withowt any prepayment charge {whether or not a
prepayent charge is provided for under the Noke) Borrower's acceptance of any such refund made by
drrect payment to Borrower will constitute 2 walver of any right of action Borrower might have arising out
of such overcharge,

18, Notsces. All notices given by Borrower or Lender m connection with this Security Instrument
wust be i wriling, Any nofice to Borrower i connection with this Security Tustrument shall be deemed to
have been given fo Borrower when muailed by fivst class mal or when achually delivered to Borrowesr's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower has designated a substitute nolice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addvess. I Lender specifieg @ procedure for reporting Borrower' s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designsted notiee address under this Security Instrument af any one time. Any
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nofice o Lender shall be given by delivering # or by maling #f Wy first class mail to Lender' s address
stated herein unless Lender hag designated avother address by sotice to Borrower., Any notice
connection with {his Securdy Inshrument shiall not be deemed to have been given to Lender until actually
received by Lender. IT any notice required by this Security Instrument s also required under Applicable
Law, the Apphicable Law requirement wall satisfy the corresponding requirement under this Security
instrument.

16, Governdng Law; Seversbility: Rules of Construction. This Securtiy Insitument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
pbhgations contamned i this Secority Instrowent are subject to any requiremenis and Hmitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the partics to agree by conteact or
might be silent, but such stdence shall uot be construed as a prohibition against agreement by contract. In
the svent that any provision or clause of this Scourity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provigions of this Security Instrument or the Note which can be
orven effoct without the conflicting provision.

As used i this Securtty Ipstrument: {a) words of the masculine pender shall mean and include
correspondiag peuler words or words of the femunine gender; {b) words in the singnlar shall measn and
include the plural and vies verss; and {c) the word "may” gives sole discretion without any obligation to
take any action,

B7. Borrower's Copy, Borrower shall be gmiven one copy of the Note and of this Security Instrumnent,

B8, Transler of the Property or s Beneficis! Interest in Borrower., As used in this Section 1§,
"rferest in fhe Property” means any legal or beneficial infcrest in the Property, mncluding, but not Hmited
o, those beneficial mferests transferred i a bond for deoed, contract for deed, installment sales contract or
cscrow agreement, e intent of which is the ramsfer of titie by Borrower at a future date to 8 purchaser.

I all or any part of the Properiy or any Interest m the Property is sold or transferred {or if Borrower
s not @ natural person and g beneficial mierest in Borrower is sold or transforred) without Lender's prior
wriften consend, Lender may require immediate peyment 8 full of all sums zecured by this Security
mstrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Apphcable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 days from the date the notice 15 given 1 accordance with Section 15
within winch Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior 1o the expiation of this period, Lender may invoke any remedies permitted by this
sSeouridty Instrument without further potice or domand on Borrower,

1% Borrower's Right o Relustate After Acccleration. If Borrower mests geriain conditions,
Borrowser shall bave the right to have enforcement of this Security Instrument discontinned st any time
prior to the earliest ofl {u) five days before salc of the Property pursuant o auy power of sale contamed in
this Security Instrument; {b) such other peried as Applicable Law might specily for the termination of
Borrowser's right fo reinstate; oy {o} cntry of a judgment enforcing this Security Instrumest. Those
congibions are that Borrower: {a} pays Lender all sums which then would be due under this Security
Instrumeend and the Note as if no sceeleration had ocourred; (b)) cures any defanll of any other covenants or
agresments; (¢} pays all expenses incurred in onforeing this Security Instrument, incloding, but not limited
to, reasonable attorneys’ foes, proporty inspoction and valnation fees, and other fees mourred for the
parpose of protecting Lender’s mnferest in the Property and rights under this Security Instrument; and {d)
takes such sction as Lender may reasonably reguire to assure that Lender's inferest in the Property and
nghis andey this Seourtty Instrumnent, and Borrower's oblipation 10 pay the sume secured by this Security
instrurnend, shall contimue gnchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1 oug of more of the following forms, as selected by Lender: (&) cash: () money order; {c)
certitied check, bauk check, freasurer’s check or cashier's check, provided any such check 18 drawn upon
an insbiution whose deposits are msured by a federal agency, fostrumentality or entity; or {(d} Blectronic
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Funds Transfor. Upon reinstatement by Borrowsr, this Security Instrument and obligatinns secured hereby
shall remain fully effective as if no acceleration had ocourred. However, this right to reinstate shall not
apply i the case of acceleration under Section 18,

28. bale of Node; Change of Loar Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be scld one or more times without prior notice to
Borrower. A sale might resull in 3 change i the ontity {known as the "Loan Servicer™) that collects
Pegriodic Payments due under the Note and thes Security Instrument and performs other mortgage loan
SSIVICInE obligations under the Note, this Scourtty Instrument, and Applicable Law. There also might be
one ot more changes of the Loan Servicer vurelated to 8 sale of the Note, If there 15 @ change of the Loan
harvicer, Borrower will be given writien nobce of the change winch will state the name and address of the
new Loan Servicer, the address to which payvments should be made and any other information RESPA
FEQUITES 1IN connechion with 3 notice of transfer of servicing. i the Note 1z sold and thersafter the Loan is
serviced by a Loan dervcer other than the purchaser of the Note, the morigage loan servicing obligations
o Borrowsr will remain with the Losn Servicer or be transferred to a successor Loan Serviosy and are not
assumed by the Nole purchaser nnless otherwise provided by the Note purchaser.

Megther Borrowet nor Lender may commence, join, or be joined o any judicial action {as either an
nghvidual htigant o the member of 2 class) that ariscs from the other party's actions pursuant to this
Securnity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, ths Security lastrument, waftl such Borrower or Lender has notified the other party {with such
nofice given i comphance with the reguirements of Section 15) of such alleged breach and afforded the
other patly hereto a ressousble period afler the giving of such notice to iake corrective action. If
Apphicavle Law provides a time period which must clapse before certain action can be taken, that Hine
penied will be deemed to be reasomable for purposcs of this parsgraph. The netice of acceleration and
opportunity fo cure given to Borrowsy pursuant to Section 22 and the notice of acceleration given ip
Borrgwer pursuant o Sechion I8 shall be deemed {o salisty the notice and opportunity o take corrective
achion provisions of s Sechion 28,

21, Harardows Subsfsnees. As used in this Section 21 (3} "Hawardous Substances™ are those
substances def

ned a8 foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
ollowmyg substances: gasoline, Kerosene, other flamnmable or foxic peirolowm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbesios or formaldehvde, and radioactive materials;
(b} "Environmental Law” means fodoral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {©) "Environmental Cleanup” tncludes any response
action, remedial action, or removal action, as defined in Environmaenial Law; and () an "Environmental
Condition” means 2 condition that can cause, conivibuie to, or otherwise frigger an Environrnesntal
Cleanup.

Borrower shall not cause or pormit the presgnce, use, disposal, storage, or release of any Hazardous
substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowser shall not do,
nar allow anyone else o do, anyihing affocting the Property {8) that is mn viclation of any Eavironmental
Law, (b} which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of &
Hazardous dubstance, creates a condifion that adversely affects the value of the Property. The preceding
two sentenees shall not apply to the presence, use, of sforage oun the Property of small quastities of
Haeardous Suostances that are generally recognized o be appropriate to nonmal residential uses and fo
maintenance of the Property Gncluding, but not Hmited to, hazardous substances In consumer products).

Sorrower stisll promptly give Lender written aotice of {8} any mvestizgation, claim, demand, lawsuit
or othier action by any governmental or regulatory agency or private party nvolving the Property and any
Hazardous Substance or Easvironmental Law of which Borrower has actual keowledge, (B) any
Environmental Condition, including but not Hmited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affocts the value of the Property. I Borrower leams, of s notified
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by any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sll necossary
remedial actions i sccordance with Hnvironmental Law, Nothing herein shall create any oblgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

2. Accelerstion; Remedies. Lender shall give notice to Borrower prisr o seccsieration
fellowing Borrewer's breach of any covensnt or sgreement in thie Security Fustrument {(but not DYy
to acceleration under dection 18 unless Applicable Law provides otherwisel, The notice shall specify:
{2} the defsult; (b} the action required fo cure the defanit: () 3 date, not Jess than 38 days from the
date the notice is giver te Borrewer, by which the default miast be cured; snd (@) that feilure to care
the default on or before the date specified in the notice may result in aceeleration of the sumins secured
oy this Security lastrument and sale of the Property. The notice shall further inform Borrower of the
right to remgtate aftor acceleration and the right o bring a counrd scifon {0 azsert the non-exisfence of
a defapli or any other defense of Borrpwer (o acceleration and sale. ¥ the defsult & not cured on or
pefore the date specified In the notice, Lender at Hx option may requive immediate payment in full of
il sums secured by this Security Instrument without further demand and may invoke the power of
sale snd any other remedies permitted by AppHeable Law. Lender shall be entitled to collect all
expemses incurred In pursuiag the remedies provided in this Section 32, inciunding, but not Hmited to,
resspnable sitorneys’ feex and costy of title svidence,

if Lender invokes the power of ssle, Lender shall give a copy of 8 notice to Borrewer in the
mgnper provided in Sectien IS, Lemder shall publish the motice of sale snce a week for three
conseciiive weeks in & sewspaper published fn SHEIEY Connty,
Alabama, and thercupon shall sell the Praperty fo the highest bidder at public auetion af the frong
door of the County Courthouse of this County. Lender shall deliver to the purchaser Londer's deed
conveying e Property. Lender or its designes may purchase the Property st any ssle, Borrower
covenants and agrees that the proceeds of the sale shall be applied iy the following erder: {2} to ali
expenses of the sale, jscinding, but net Hmited (o, reasonable aftorneys’ fees; () to 2l sume secured
oy this Security Instrument; and (¢} any excess to the persen or persons legally entfiled to it

£3. elease. Upon payment of all sums secured by this Security Instrument, Lender shall release thia
security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the foe is paid to 2 third party for services rendered and the
charging of the fee is permitted under Applicable Law.

2%, Walvers, Borrower waives all rights of homestead exemption in the Property and relinguishes all
rights of curiesy and dower fu the Froperty.
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BY SHeNING BELOW, Borrower accepts and aprees to the terms and covenants contained in this
Security Instrument and in agy Rider exccuted by Borrower and recorded with it
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STATE OF ALABAMA, Shsihy County se
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a Motary Pubdic 1 and for sad coundy and in said siate, hereby certify that
FLERAEL A HEALY AND HARNIAEE

whose naroe{s) is/are signed fo the foregoing convevance, and who is/are known to me, acknowledged
before me that, being informed of the contenis of the conveyance, he/shethey executed the same
voluntanity and as his‘her/their act on the day the same bears date.
18ih
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PLANNED UNIT DEVELOPMENT RIDER

irifs MLANNED UNIT DEVELOPMENT RIDER s made this 18TH  day of RIS ,
U015, and is incorporated into and shall be deemed o amend and suppisment the
porigags, Deed of Trust, or Security Used {the "Sscurlty instrument®) of the same dats,
gweﬂ i:ay the um}?er&;gneﬂ {the ; Emmwm“) m s&s::ur& Borrower s Note {o

ithe "Lender”} of the same dale and covering the Property described in the Security
instrument and located at;

- - LI LR -li L] i'i i-i L]
R N AN R AN B AN RN
L] L] L] L] LI I
- - - - -k - -
- H bk - - -

{F’mper’ty ﬁdﬁr@ﬁsj

The Properly includes, bul is not limited {0, & parcel of land improved with a dhw alfing,

iﬂgethar with Nhf&i“ such pameis angd ceriain common areas and facilitics, a5 described in
N ENANTS *;izé‘zm B/OR mmm% FLIED 1IN REAL

(the "Declaration”™). The Property is a part of a planned unit development known as

EMame of Piannad Unii E}awﬂﬂpmam}

{the "PUD" ). The Property also includes Borrower's interest in the homeowners association or
&quwaiem entity owning of managing the common areas and facilities of the PUD {ihe
"Owners Association”) and the usas, bensafils and proceeds of Borrower's intarest.

PuUll COVENANTS. In addition to the covenanls and agreements made in the Seocurity
instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the {i) Declarstion; (D articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or reguiations of the Ownars Association.
sorrower shall promptly pay, when due, all duss and assessmenis impossd pursuant to the
Constituent Documents.

8. Property Insurance. So long as the Owners Association maintains, with a generally
acceptad insurgnce carrier, a "masier”™ or "blanket® policy msurmg tne MProperly which is
satisfactory to Lender and which provides Insurance coverasge in the amounts (including
ﬁ@ﬁuctabie levels}, for the periods, and against loss by fire, hazards included within the term

“extended coverage,” and any other hazards, including, but not limited to, aarthgquakes and

L2~22~o~-06T74103 1664040246
MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac URIFORM INSTRUMENT
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floods, Tor which Lender requires insurance, then: (i} Lender waives the provision in Section 3
tor the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property, and (ii) Borrowar's obligation under Section 8 to maintain property insurance
coverage on the Properly is deemed satisfied {o the extent that the reguired coverage is
provided by the Owners Association policy.

wWhat Lender requires as a condition of this walver can change during the term of the
ioan.

Sorrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceseds in lieu of restoration or
repair following a loss to the Property, or to commeon areas and facilifies of the PUD, any
proceeds payabie 0 Borrower are hereby assigned and shall be paid to Lender. Lender shall
appiy the proceeds to the sums secured by the Security Instrument, whether or not then due.
with the excess, if any, paid to Borrower,

.

Public Liablfity Insurance. Borrower shall take such actions as may be reasonable to
insure thal the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

U. Condemnation. The procesds of any award or clagim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any parl of the Properly or the common areas and facilifies of the PUD, or for any
conveyance in heu of condemnation, are hereby assigned and shall be paid to Lender Such
proceeds shall be applied by Lender to the sums secured by the Security Insitrument as
provided in Section 11.

E. Lendar's Prior Consent. Borrower shall not, excent after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i} the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualiy or in the case of a taking
oy condemnation or eminent domain; (i} any amendment {0 any provision of the * Constituent
Uocuments” If the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the public liability insurance COYerage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doss not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agrea 1o other terme of payment, these amounts shall bsar interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
DOTOW er requssting payment.

LL-22~B~G 4103 166404026
MULTISTATE PUD RIDER - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRLUMENT
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BY SIGNING BELOW, Borrower accepls and agress o the terms and covenants contained in
this PUD Rider. |
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YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE:  THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
EE F%%TEMNS AFFAIRS OR TITS AUTHORIZED

TH 8 VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1818 day of
KLl . 2015 . and 18 incorporated into and shail be deemed to amend and

auppﬂement tha NMorgags, E}Fﬁd of Jrust or Deed to Sscurs Debt {(herein " Security
instrumant” ) daled of even date herewith, given by the undersigned (herein “Borrower®} to
::semare Emwwar s Nat& m

{herain "Lendsr"} and covering the Property described in the Security Instrument and iocated
at

4304 CRD CRHARE PRHY, HELENE, ALARMMA 3R080
iPronerty Address]

VA GUARANTEED LOAN DOVENANT: In addition to the covenants and agreemeanis made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

it the indebledness secured hereby be guaraniesd or insured under Tille 38, United Siates
Lode, such Title and Regulalions issuad thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
instrumeant or olher instruments executed in connection with said indebtedness which are
nconsistent with sald Title or Reguiations, including, but not limited o, the provision for
paymant of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Lovenant 148 of the Securily Instrument, are hersby amended or negated to the extent
necessary to conform such instruments o said Title or Regulations.

Ld~Z 2~ ar-H 74103 Le6404076
MULTISTATE VA CUARANTEED LOAN AND ASSUMPBTION POLIDY RIDER
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tATE CHARGE! At Lender’s option, Borrower will pay & “late charge” not exceeding four per
centum (4% ) of the overdus payment when paid maore than fifteen {15) davs after the due
date thereof (o cover the exira sxpense involved in handling delinguant pavmenis, but such
“tale chargs” shall not be payabie out of the proceeds of any ssle made to satisfy the
indsbledness secured hereby, unless such procseds are sufficient {o discharge the santire
mdabiedness and all proper costs and expenses sscured heraby.

GUARANTY: Should the Department of Velerans Affairs fail or refuse to issus Hs guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty commilied upon by the Department of Velerans Affairs under the provisions of
fille 38 of the U.&8. Code "Vaterans Benefils,” the Mortgagee may declare the indabtednass
hereby sacured al once due and payable and may foreciose immediately or may axercise any
other rights hersunder or taks any other proper action as by law provided.

FRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of Lhe property securing such ioan to any transferee, unless the accepiability of the
assumplion of ihe loan is established pursuant to Section 3714 of Chapler 37, Title 3B,
Liniled Slates Code.

An authorized iransfer ("assumplion"} of the property shall also be subject to additionsl
covenants and agreements as set forth below:

(8} ASSUMPTION FUNDING FEE. A fes egual io one-half of one percent {(5808%)
of the balance of this loan as of the date of transfer of the properiy shall be payable at the
time of transfer to the loan holder or iis authorized agent, as trustse for the Department of
Veterans Affairs. If the assumer fails {o pay this fee at the time of iransfer the fee shall
constitute an addilional debt to that already secured by this instrument, shall bear interest st
the rate herein provided, and, at the option of the paves of the indebtadness hersby securad
or any iransierse thersof, shall be immedialely due and payable. This fes is automatically
waived if the assumer is exempt under the provisions of 38 U.8.C. 3728 ().

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval io aliow
assumption of this loan, a processing fee may be charged by the lnan holder or its authorized
agent Yor determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is compleied. The amount of this
charge shall not sxcesad tha maximum established by the Department of Veterans Affairs for a

oan to which Section 3714 of Chapter 37, Title 38, United States Code appliss.

hereby agress {0 assume all of the obligations of the veleran under the tarms of the
nstruments creating and sscuring the foan. The assumer further agrees {o indemnify the
Department of Velerans Affairs (o the extent of any claim payment arising from the guaranty
of insurance of the indsbiedness created by this instrument.
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IN WITNESS WHERECF, Borrower{s) has execuled this VA Suarantead Loan and Assumption

FPolicy Rider.

1‘11'\‘1%11‘&1%1&?1“"}xﬁ“““ﬁ*ﬁﬁ X
Y M) Pachiliatle
tI- ‘ k]
éfﬁﬁh\hﬁﬂh 45' Ixhgﬁﬂ \\1 ﬁ¢
ol oo - N N
\ -ﬁ"ﬂh s E &

h

*

¥,
R
-{rﬂﬁayuuuuuuqxlhhi
.

e
L]

-y -:".‘
» '-\..\ﬁl_‘h.,!.\.‘ LY
““'“"‘““"‘““"‘-"'-"'-"-"-"-"-"'-"‘-"-"-"‘-"-"-"-"-"-"‘-"-"'---1-1-1-1-1-1-1-1-1-1-1-1-1-\1-1-1-1-1------.-_-._-._-._-._-._-._-._-._-._-._-._-._-._-._-._-.____‘1_1_‘__‘__‘__‘_".l. v '\-1"""\_

B A I .
.

e e T T R T A T A A T Y

e e M T M M e e T TR TR TR TR TR TR TR TR TR TR TR TR T

B2 R~E-0ETHI03
VIMP®.838R (0405).01

VA

Bl ol B B B B WL BL B R AL AR TR OB R BN

AR T A A I AT A A A A AR A AR R

= RO TOWET

- -‘
TERTERRL R w o w wwmmmmmmmnw \ | T— ".0..4' L "0'

=Horrower

J.I-l." -y 'q “'u.l_

AN S Y

T T m TR TR '.0,' :\1.10, 'h:‘.‘g:-:_‘\.:‘ ':..
. -+

S RGTTWEE

Fage 3 of 3

Filed and Recorded
Official Public Records
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Judge James W. Fuhrmeister, Probate Judge,

County Clerk

Shelby County, AL
08/25/2015 01:27:42 PM
$396.50 DEBBIE
20150825000296030
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