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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are dcfined_in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided i secnon 16,

(A) “Security Instrument” means this document, which is dated July 10, 2015 , together with all Riders to
this document.

(B) “Borrower™ is Zach Baker and Summer W. Bakear, husband and wife

Borrower is the mortgagor under this Sccurity Instrument.

| d Institution '
(C) “Lender” is BancorpSouth Bank, State Chartere | N
Lender is 2 State Chartered Institution organized and E?L*Iﬁhl'lg under
the jaws of The Stata of Mississippl T.ender’s addtess 15

PO Box 3356, Tupelo, MS 38803-3356

. Lender is the mortgagee under this Security Instrument.

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 01, 2045

(E) “Property” means the property that e described below under the heading “Transfer of Raghts in the Property.”
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, pius interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders arc to be
exceuted by Borrower [check box as applicable].

| | Adjustable Rate Rider D Condominium Rider El Second Home Rider
] Balloon Rider [X] Planned Unit Development Rider [ | VA Rider
[ ] 1-4 Family Rider ["] Biweekly Payment Rider [ Other(s) {specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulatinng,_ﬂrdiqar.m:s and
adminisirative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial oprmons.

(I) “Community Association Dues, Fees, and Assessments™ means all ducs, fees, assessments and ﬂthETlEhEIlI‘gEE that are
imposed on Botrower or the Property by a condominium association, homeowners association of similar organization,

(I} “Electronic Funds Transfer™ means any transfer of funds, other than altr-:rlinﬂaﬂtiﬂn originated by check, drﬂlft, or similar
paper instrument, which is intiated through an electronic terrmnal, telephome msirument, c:urfnputer, or ma_gn:tlr:: t.apnle: 50 as
to order. instruct, or authorize a financial institution to debit or credit an account. Such term mc:ludes., but 15 not limited to,
noint-of-sale transfers, automated teller machine transactions, transfers mitiated by telcphotie, wire transfers, and automated
clearinghouse transfers.

(K) “Escrow Items® means those items that are described Section 3.

(L) “Miscellaneous Proceeds™ means any compensation, settlement, award qf damages, or procecds paid by amy third
party (other than insurance procecds paid under the coverages deseribed in El:l:tli'ﬁl'l'_'l 5) for: (1) d@ﬂge iy, Or dr:structfun.nﬂ
the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; ot
(iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property. |

(M) “Meortgage Insurance™ means jnsurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment™ means the regularly scheduled amount dug for (i) principal and interest under the Note, plus (1) any
amounts utider Section 3 of this Security Instrument,

(0) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.5.C. § 2601 et seq.) .afId its implementing riegullaticrn,
Regulation X (12 C.F.R. Pant 1024), as they might be amended from time to tite, or any additional or successor legislation or

regulation that governs the same subject matter. As used in this Security Instrument, “RESPA™ refers to alllrﬂquiremmts and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “tederally

related mortgage loan” under RESPA,

(P) *“Successor in Interest of Borrower™ treans any party that has taken title to the Property, whether or not that party has
assurmed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of thfc
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument atid the Note. For this

purpose, Borrower irrevocably mortgages, grants and conveys o Lender, with power of sale, the following descnbed property

located in the County of | Shelby
[Type of Recording Jurisdiction] |Name of Recording Jurisdiction)

Ses Attached Exhiblt 'A’

which currently has the address of 805 WDG%mIFFT CT
HOOVER , Alabama 35244 (“Property Address™);
[CCity] [£ip Caode]

TOGETHER WITH all the improvements now or hereafter erected on the pruperty, and all CESCINETLE, appulrt:nanms, and
fixtures now or hereafier a part of the property. All replacements and additions shal] also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant ﬂr_u:l
convey the Troperty and that the Property 1s unencumbered, cxcept for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agamnst all ¢claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction to constitute a uniform security instrument covering real property.

L INTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Frepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt avidenced by the Note and any prepayment charges and late charges dqnﬂj
under the Note. Botrower shall also pay funds for Escrow Items pursuant o Sﬂchm‘f 3, Payments drue under the Note and this
Security Instrument shall be made in U.5. currency. However, if any check or other 1ﬂ51]'.11111E11t received by Lender as payment
under the Note or this Security Instrument is réturned to Lender unpaid, Lender may require that any or all subsequent payments‘
due undet the Note and this Security Instrument be made 11 one or more ::l_f the following ﬂ?ﬂﬂﬂ, as selected by |I_.=nder: {(a) cash,;
(b) money order; (¢) ccrtified check, bank check, treasurer’s check or t:a::-".hu:r’s r:;hl_:t:k, provided any :-":u;h check is drawn uponh an
institution whose deposits are insured by a federal agency, instrumentality, or entfty; Or (ED Electronic Funds Transfer. |

Payments are deemed received by Lender when received at the lm:*,atinn -EIIEEI gmated in the Note or at such other locahon Eu:
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may returtt any payment Qr ]JEIIT}EI.I
payment if the payment or partial payments are insufficient to bring the I_JJan current. Lender may accept any payment 1?: partlah
payment insufficient to bnng the Loan current, without waiver ﬂ_f any rights herennder or prejudice to s nghtshtn refuse suc
payment or partial payments in the fiture, but Lender 15 fot obligated to apply such payments af t_he tm:n: SUC pa:,;.mﬂtﬂ Tjrﬂ
accepted, If each Periodic Payment is applied as of its scheduled due date, thl:l'.l Lender need not pay interest on unapplhe ;111 s
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Br::rmwm. does hot do .‘_-pi]:.;l
within a reasonable period of time, Lender shall either apply such funds nr'return .th-:m Iy _Eurmw;:r. If not :1I:||:lllﬂdF ;arlu:r, ?ur:.
funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offsetl or claim

oy |
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which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Naote and this Security Instrurnent or performing the covenants and agrecements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) prineipal due under
the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment 1n the order in which it
became duc. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Secunty
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment Is apphed to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment eharges and then as descrnibed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the “Funds™) to provide for payment of amounts due for; {a) taxes and assessments and
other iterns which can attain priotity over this Security Instrumert as a liep or encumbrance on the Property, (b) leaschold
payments or ground rents ot the Property, if any; (¢} premiums for any and all insurance required by Lender under Secuon 5,
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Items.” At onigmation
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furmsh

to Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower™s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation

to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be n wnting. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evideneing such payment within such
time period as Lender may require, Borrower’s obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement” 15
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time by a notice given in accordance with Scehion 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then reguired under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall

astimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems

or otherwise in accordance with Apphcable Law.
The Funds shall be held io an institution whose deposits are insured by = federal agency, instrumentality, or entity (including

Lender, il Lender is an instinution whose deposits are so insured) or m any Federal Home Loan Bank. Lender shatl apply the
Funds 1o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding
and applying the Funds, annually analyzing the escrow account, or venifying the Escrow Items, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement 15 made m writing or
Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any interest of ¢amings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall give to
Borrowet, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account 10 Borrower for the excess
funds in accordance with RESPA., If there is o shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary 1o make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held m escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make

up the deficiency in accordance with RESPA, but in ne more than 12 monthly payments,
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds

held by Lender. - |
4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fincs, and imMposItions attnhutﬂ!::]ﬂ to the

Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and
Community Association Dues. Fees, and Assessments, if any. To the extent that these iems are Escrow Items, Borrower shall
pay them in the manner provided in Section 3. | |

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees I
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but ﬂnl}: smflnng A% Bnrmw?r I8
performing such agreement; (b) contests the lien in good taxth by, or defends agains Enﬁ::n:ement. of the lien in, legal mﬂﬂﬂﬂdmgﬂ
which in Lender's opinion operate to prevent the enforcement of the lien while those procesdings are pending, hut_nnl_y unti]
such procecdings are concluded; or (¢} securcs from the holder of the hen an agreement Hﬂtiﬁfﬂﬂtﬂl'}fﬁ 1o Le:nldcr subnrdl_n ating t.h:
lien to this Security Instrurnent. If Lender determines that any parl of the Property 15 subject to a ien which can attain annty
over this Security Instrument, Lender may give Borrower a notice identifying the lien, Withm lq dayls of th_e date on which that
notice 15 given, Borrower shall satisfy the lien or take one or more of the actions set forth al?nv: i this Sectl?n 4. |

Lender may require Borrower to pay a one-time charge for a real cstate tax venficafion and/or reporting service used by
Lender in connection with this Loar, |

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter Ergctcd on the Prﬂpm l}'lEUI‘E:d

against loss by fire, hazards meluded withm the term “extended coverage,” and any other hz_marf:ls mrl:ludmg, but not ll‘mltt}d1tﬂ,
carthquakes and floods, for which Lender requires msurance. This insurance shall be maintained i the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can chan ge
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Br:rrmwerl subject 10 Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreaaﬂnal?ly. L:m:!ﬂr may requirc E{?rmwer _tu pay,
‘o connection with this Loan. either: (a) a one-time charge for flood zone determination, certification and tracking services; or

(b) a one-time charge for flood zone determination and certification setvices and subscquent charges cach time remappings of
similar changes occur which reasonably might aftect such determination or ¢ertification. Borrower shall also be responsible for

the payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting trom an objection by Borrower. |

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, bul might or might not protect Borrower, Borower's equity in the Pmp&rty,lnr the Fli‘.lI'llEﬂtﬁ
of the Property. against any risk, hazard or liabihity and might provide greater or ltlss-ﬁ.r coverage than was prewiusly in effect.
Borrower acknowledgzes that the cost of the Insurance coverage s0 obtained might significantly exceed ﬂ'h? cost of msurance that
Borrower eould have obtained. Any amounts disbursed by Lender under this Section 3 shall become addmgnal debt of Borrower
securcd by this Seeurity ITnsrument. These amounts shall bear interest at the Nole rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requgsl_ing payment. o |

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s n_g_ht to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payec.
Lender shall have the nght to hold the policies and renewal ceriificates, If ILendcr Tequires, Bomrower shall promptly gwﬂltn
Lender all receipts of paid premiums and renewa! notices. If Borrower obtams any form of insurance coverage, hot otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall

name Lender as mortgagee and/or as an additional loss payec. | | -
In the avent of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of J0oss

if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec m WILNE, any IMSUrance prnﬂ:;:edﬁ, whf:thm: ot
not the underlying insurance was required by Lender, shali be applied to rESLOTation Or repair of the Frclnp:ﬂy, _lf the rcstﬂmi];:ﬂﬂ
or repair is economically feasible and Lender’s security 15 not lessencd. During :r:uch repair and restoration period, Lender s ak
have the right to hold such insurance proceeds until Lender has had an l'.lflppﬂ!*tlll'llt}f (0 inspect such Property to ensure thF wm:

has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lendm may dishurse
proceeds for the repairs and restoration in & single payment or in a series of progress payfnents as the work 1s mmple:ted. Unlﬂbﬂs
an agreement is made in writing or Applicable Law requircs interast to be paid nn_such. Imsutrance pl'ﬂt:ﬂﬂlilﬂ, Lamli:r :-.hal! nc;c h:
required to pay Borrower any interest or carnings on such proceeds. Fees for pul::hm I-:Id‘]uﬁtﬂl'ﬂ., or other third pi?:l"t]f;'rﬂ.,_ retaincd by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrowet, If the restoration or repair

is not economnically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured
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by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for m Scetion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avalable insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim. then Lender may negotiate and settle the ¢laim. The 30-day period will begin when the notice 1s given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower’s nghts
to any insurance procecds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bomrowet’s rights (other than the nght to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secunty
Instrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
lcast one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation. Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, gamage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due
to its condition. Unless it is determined pursuant to Section 5 that repair or restoration 1s not econormcally feasible, Borrower
shall promptly repatr the Property if damaged to avoid further deterioration or damage. If insurance or condemnahon proceeds
are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing of restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds tor the repairs and restoration In
a single payment or in a seties of progress payments as the work is completed, If the insurance or condemnation proceeds are not
sufficient 1o repair or restore the Property, Borrower is not reheved of Borrower's obligation for the completion of such repair

or restoration. | .
Lender or its agent may make reasotiable entries upon and mspections of the Property, If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. Lender shall sive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loar application process, Borrower or any
persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property
as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contained m this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Insttument {(such as a proceeding 1n
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or fo enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest m the Property and rights under this Secunty Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secure by a licn which has priority over this Security Instrument;
(b) appearing in court; and (<) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, including 1ts secured position in a bankruptcy proceeding. Securing the Property includes, but is not lirmuated
to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
ander this Section 9. Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender

incurs no liability for not taking any or all actions authonzed under this Section 9, | |
Any amounts disbursed by Lender under this Scetion 9 shall become additional debt of Borrower secured by this Securty

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such

intercst, upon notice from Lender to Borrowert requesting payment. |
If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger N wWHEIng.
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10, Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1o maintain the Mottgage Insurance in cffect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available from the mortgage msurer that previously provided such msurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a ¢ost
substantially equivalent to the cost to Berrower of the Mortgage Insurance previously 1n cffect, from an alternate morigage
insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage 1s not available, Borrower ¢hall continue
to pay to Lender the amount of the separately designated payments that were duc when the insurance coverags ceased 1o be n
cffect, Lender will accept, use and retain these payments as a non-refiundable loss reserve in lieu of Mortgage Insurance. Such
logs reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any ifitergst or earmings o such loss reserve. Lender ¢an no longer require loss reserve paymetts if
Mortgage Insurance coverage (in the amount and for the periad that Lender requires) provided by an msurer scleeted by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
[msurance. If Lender required Mortgage surance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Baorrower shall pay the premiums required 1o
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note, '

Mortgage Insurance reimburses Lender (or any entity that purchases the MNote) for certain losses it may incur If Borrower
does not repay the Loan s agreed. Borrowet is not a party to the Mortgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in force from tme to tme, and may enter into agreements
with other parties that share or modify their risk, or reduce losses, Thesc agreements are on terms and conditions that are
satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiutns). |

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any other entity, of any
affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s nsk, o
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ofien termed “captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage lnsurance,
and they will not entitle Borrower to any refund.

(h) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law, These rights may inclede the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatcally, and/or to receive a refund of any Morigage Insurance premiums that were npearned at the time of such

cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeiture. All Miscellameous Proceeds are hereby assigned to and shall
be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econotically feasible and Lender’s secunty 18 not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unti! Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or 1n & series of Progress payments as the work 15 completed.
Unless n agreement is made in writing or Apphicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any interest or carmings on such Miscellaneous Proceeds, If the restoration or repair 18 not
cconomically feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured
by this Security Instrument, whether or not then due. with the excess, if any, paid to Borrower, Such Miscellaneous Progeeds
shall be applied in the order provided for in Section 2. |

In1 the event of a total taking, destruction, or loss 1n value of the Property, the Miscellancous Proceeds shall be applied L0

the sums secured by this Security Instrument, whether or not then due, with the cxcess, iIf any, paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Bnrmwc:rland Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Mlﬂge]lane_nus
Proceeds muliiplied by the following fraction: (a) the total amount of the sums secured immediately betore the parnal taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction,
or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property m which the fair market value of the Pm_perty
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured i_mmedmt:ly
befare the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Parr:tf (;Ias defined
in the ncxt sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 3[? days
after the date the notice is given, Lender is authotized to collect and apply the Misceflancous Proceeds either to restoration or
repair of the Property or to the sums secured by this becunty Instrument, whether or not then due, “CJ_rppasing P?ny‘_‘ means the
third patty that owes Borrower Miscellaneous Proceeds or the party against whom Botrrower has a night of action in regard 10
Miscellaneous Proceeds. |

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in Lender’s Judgmen_t,
could result in forfeiture of the Property or other material impairment of Lender’s interest m the Prnperfy or .rights pnder this
Security Instrument, Borrower can cure such a default and, 1f acceleration has oceurred, reinstate as pruwd':d if1 dection 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Froperty
or other material imparment of Lender’s interest in the Propetty or rights under this Security Instrumnent, The pmcc:.:fds of any
award or claim for damages that are attributable to the imparment of Lender’s nterest in the Property are hereby assigned and

shall be paid to Lender, | | o |
All Miscellancous Proceeds that are not applied to restotation or repair of the Property shall be applied in the order provided

for 1n Sechion 2. _ | _ o
12. BRorrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors In Intercst of Borrower, IL:nde:r shall not be
requited to commence procecdings against any Successor n Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sceunty Instrument hy| reason m" ATy dﬂn'fand made by lh‘e Or! gynal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercismg atly right or r:mr:dy m::ludm.g,
without limitation. Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or 1n
amounts less than the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Enrrnwe-:r covenants arjnd aprees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Securtty Instrument
hut does not exceute the Note (a “co-signer™: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the Sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Barrower can agrec to ﬁxtend_, I't'!ﬂifllfy, {orbear or
make any accommaodations with regard to the terms of this Security Insttument ot the Note without the Eﬂ-sl!g'nt:l‘ ; ::n.nsﬂnt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurrtnﬂ Borrower's obligations um:lu.l-{
this Security Instrument in writing, and is approved by Lender, shall obtain _all of Enrlrmycf-r 5 rights 31nd bmeﬁts under thrs
Security Instrument. Borrower shall not be released from Borrower's obligations apd llﬂbl}lty under this Secun:ry Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of L::nc_ier. | | | N f

14. Loan Charges. Lender may charge Borrower tees f-::r_ SeTvICces pﬂrﬁ_::rmﬂd In connection m.th Bnrfnwer 5 dﬂfﬂ;.}lL_ ucrl
the purpose of protecting Lender’s mterest in the Property and rights under this Sc¢urity Instrument, 1nc|ud1T?, but not I'mlthnj
to, atlorneys’ foes, property inspection and valuation fees. In regard to any other fees, the fahlrs}tnﬂe of express a_:-mthm:lty n 113 g
Security Instrument to charge a specific fee to Botrower shall not be construed as a pmhﬂ:ntlr:m on the charging of such fee.
Lender may not charge fees that are expressly prohibited by this Secunty Instrument or .b}i ﬁppllﬁ:ﬂhlt Law, |

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpret.ﬂd 50 th::tt the interast
or other loan charges collected or 1o be colleeted in connection with the Loan exceed the permitted limits, then: (a) any such

loan charge shall be reduced by the amount necessary (o reduce the charge to the permitted limit; and (b) any sums already
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collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. It a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have ansing out of such overcharge. |

15, Notices. All notices given by Borrower or Lender in connection with this Secunty Instrument must be in writing. Any
notice to Borrower in cormection with this Security Instrument shall be deemed to have been given to Borrower when mailed by
first class mail or when actually delivered to Borrower®s notice address if sent by other means, Notice to any onc Borrower shall
constitule notice to all Barrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly notify Lender
of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower
shall only report a change of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to | ender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connéction
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Scourity Instrument.

16. Governing Law; Severability; Rules of Construetion, This Security Instrument shall be governed by federal law
and the law of (he jurisdiction in which the Property is located. All rights and obligations contained n this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might Explicitl.y.crr implif:itly allow the
narties to agree by contract or it might be silent, but such silence shall nol be construed as a prﬂl'lllh'ltlﬂt:l agam:-ﬂ:' agrecTnent
by contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applmrc_lbl:’: Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given eftect without the
conflicting provision, |

As nsed in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singular shall mean and in¢lude the plural and vice versa; and (¢) the word
“may™ gives sole discretion without any obligation to take any action. |

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securnty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Pmperty"
means any legal or beneficial interest in the Property, including, but not limited to, those benchicial i_nleres:ts trﬂnsfmf:_d in a
bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which 1s the iransfer of title by
Borrower at a future date to a purchaser. . |

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower 15 not a natm:al
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior wntt:n consent, Lender may require
immediate payment in full of all sums secured by this Secunty Instrument. However, this option shall not be exercised by
Lender if such exercise is prohmbited by Applicable Law. | |

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days fromn the date the notice is given in accordance with Section 1 within which Borrower must pay all sums

seeured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may mvoke
any remedies permitted by this Scounty Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower mects certain tmmfliticrns, Borrower shall have the
right to have enforcement of this secunty Instrument discontinued at any time prior to the earliest of: (;}) five days _I::efnre sale
of the Property pursuant to any power of sale contained in this Security Iﬂﬂtmmﬂ}'lt; (b} such mh:?r p:n1ﬂd as A_pphc.:ahl:: Law
might specify for the termination of Borrower’s right to remstate; or (c) entry of a judgment enforcing this Sf.'::unty Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acecleration had oceurred; (b) cures any default of any other covenants or agreements, (¢) pays alll CXPEnSes
incutred in enforcing this Security Instrument, ingluding, but not limited to, reasonable attorneys’ fees, prnp':rty mspecthn
and valuation fees, and other fees incurred for the purpose of proteching Lender’s interest n the Prmpert:v and n_ghts under this
Sccurity Instrument; and {d) takes such action as Lender may reasonably require to assure that L:ndr:r’sfmterest in the Property
and rights under this Security Insrrument. and Borrower’s obligation to pay the sums sccured by thlslﬂcf:unty Thstrument,
shall continue unchanged. Lender may reqguire that Borrower pay such reinstatement sums and expenses 11': ofle Qr more ﬂf‘ th‘e
following forms, as selected by Lender: (a) cash; (b) money order, (<) cf:rtiﬁ:ad ch:r:lq, bank check, treasurer’'s chﬁck ar ﬂashletl’ 5
check, provided any such check is drawn upon an instfution whose deposits are insured by a federal agency, instrumentahity
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or entity: or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply n the case
of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold onc or mote imes without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Penodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be onec or more changes of the Loan Servicer unrelated to a sale of the Note, If there 15 & change of the Loan Servicer,
Botrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of transter
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an itdividual htigant or
the member of a ¢lass) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
atforded the other party hereto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time period which must etapse before certam action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration anid opporfunity to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

71 Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thosc substances defined as

toxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasolmne, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sulvents, matecrials containing asbestos ot

formaldehvde, and radioactive materials; (b} "Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup™ mcludes any response
action, remedial action, or removal action, as defined in Environmental Law: and (d)} an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten
to releasc any [Hazardous Substances, on or in the Property, Borrower shall not do. nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or
(¢} which, due to the presence, use, ot release of a Hazardous Substance, creates & condition that adversely affects the value of
the Property. The preceding rwo senteénces shall not apply to the presence, use, or storage on the Property of small quantities
of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses and to maintenance of the
Property {including, but not limited to, hazardous substances ih consumer products),

RBorrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party invalving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relcase of any Hazardous Substance, and (c) any condition caused by the presence, use ot releasc of
» Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or 1s notified by any governmental
or regulatory authority, or any privatc patty, that any removal or other remediation of any Hazardous Substance affecting the
Property 15 necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s

breach of any covenant or apreement in this Security Instrument (but not prior to acceleration nnder Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the nop-existence of a default or any other
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defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured hy this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence. |

" If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published
in Shelby County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to
the purchaser Lender’s deed conveying the Froperty. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied ip the following order: (a) to all expenses of
the sale, including, but oot limited to, reasonable attorneys® fees; (b) to all sums secured by this Security Instrument; and

(c) any excess to the person or persons legally entitled to it. | |
23, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Secunty Instrument.

Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this "Snﬁ‘:r:..l.hlrit*:,r Instrument, but only 1f
the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

74. Waivers., Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower 1n the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamed m pages | through 12 of this
Securnty Instrume d in any Rider executed by Borrower and recordggywith 1t.

;. e (Seal)

— il —_— ] (seal)
-Borrower  Summar W. Baker -Borrowet
. .. - (Seal)
e 55
S I N Seal) . N — —_— (Scal)
) -H:Erruw&%' -Bormower
1 1/01
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State of Alabama )
County of Jefferson )
L, Christa C. Ketchum (name of officer), a Notary Public in and for said County in said

State (or for said State at Large), hereby certify that Zach Baker
Summear W. Baker

whose name(s) is (are) signed to the foregoing  security instrument ,and whois(are}knowntome, acknowledged

before me on this day that, being informed of the contents of the above and foregoing gsecurity instrument.
he/shefthey executed the same voluntarily on the day the same bears date.
Given under my hand this 10th  dayof July, 2015 , A,
b
- MNotary Publig
CHRISTACROWKETCHURA ]
hotary Pablic « Stete of Atabama - o ,
T My Commizeon Senicag | My commission cXpIres:
______August 26, #0177 ,
T L TPy ppireipetriapuan p— _H-_Fu?w
Originator Names and National Martgage Licensing System and Repestry IDs:
Organization: BancorpSouth Bank NMLSR 1D: 410279
Individual: Jodi Krayer NMLSE ID: 262723
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LEGAL DESCRIPTION

Lot 3510, according to the Survey of Riverchase Country Club, 35th Addition, as recorded in Map Book 16, Page
113, in the Probate Office of Shalby County, Alabama.
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' PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day ot
July 2015 , and 13 incorporated into and shall be deemed to amend and supplement
the Mortsrage, Deed of Trust, or Sceurity Deed (the “Security Instrument”) of the same date, given by the
undersizned (the “Borrower™) to secure Borrower’s Note to
RancorpSouth Bank, A State Chartered |nstitution

(the “Lender’™) of the same date and covering the Property described in the Secunity Instrument and located at:

805 WOOD POPPY CT
HOOVER, AL 32244

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilitics, as described m

Covenants and Restrictions of Record

(the “Declaration™). The Property is a part of a planned unit development known as
Riverchase Country Club

[Natne of Planned Unit Drevelopment]

(the “PUD"). The Property also includes Borrower’s interest in the homcowners association or equivalent
entity owiing or managing the common arcas and f{acilities of the PUD (the “Qwmers Association”) and the
uscs, benefits and proceeds of Borrower's mntarest, | |

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrowet’s obligations under the PULY's
Constituent Documents. The “Constituent Documents™ are the (i) Declaration; (1) articles of
incorporation, trust instrument or any equivalent document which creates the Dum:n-. Association;
and (iii) any by-laws or other rules or regulations of the Owners Assoclation. Ev.:-rmwer_shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Daocuments.

B. Property Insurance. 5o long as the Owners Association maintans, with a gﬂl'll:I‘EI"'}’
accepled insurance carrier, a “master” or “blanket” policy insuring the Property which is

satisfactory to Lender and which provides insurance coverage m the amounts (including
deductible levels), for the periods, and agmnst loss by fire, hazards included within the term

waxtended coverage,” and any other hazards, including, but not hmited to, earthquakes and floods,
for which Lender requires insurance, then: (i) Lender waives the provision it Section 3 for the
Periodic Payment to Lender of the yearly premum installments for property insurance on the
Property; and (ii) Borrower’s obligation under section 5 10 mainiain property i_nsuranF: coverage
on the Property is deemed satisfied 1o the extent that the required coverage 1s provided by the
Owners Association policy.

What Lender requires as a condition of this walver can change during the term of the loan.

Bottower shall give Lender prompt notice of any lapsc mn requited propefty jnsurance
coverage provided by the master or blanket policy.
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In the event of a distribution of property nsurance proceeds in lieu of restoration or repair
following 2 loss to the Property, or to common areas and facihiics of the PUD, any proceeds
payable to Borrower are hercby assigned and shall be paid to Lender, Lender shall apply the
proceeds 1o the sums secured by the Secunty Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains & public liability insurance pelicy accecptable in
form, amount, and extent of coverage to Lendet,

D. Condemnation. The proceeds of any award or claim for damages, direet or
consequential, payable to Borrower in connection with any condemmnation or other taking of all or
any part of the Propetty or the common areas and facilitics of the PUD, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

F. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partitien or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termuination required by law
in the case of substantial destruction by fire or other casualty or i the case of a taking by
condemmation or eminent domain: (ii) any amendment to any provision of the “Constituent
Documments” if the provision is for the express benefit of Lender; (jii) termination of pmf'e:ﬂﬂiulnal
management and assumption of self-management of the Owners Association; or (1v) any action
which would have the effect of rendering the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower securcd by the Security Instrument, Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
atid shall be payable, with interest, upon notice from Lender to Borrower requesting payent,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants ¢ontained 1n pages
1 and 2 of this P ;‘h Rider.

—_— (Beal) . ,, I —{Scal)
Borower Summer W. Baker -Borrower
L _ . (Seal) — — _(Sgal)
-Borrower -Borrower
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