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DEFINTTIONS

Words used in roultiple sections of this decument are defined below and other words are defined in Secions 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this docmment are alse provided m Section 18,

{AY “Security Instrament™ means this document, which is dated July 14, 2015, together with all Raders {0 thls document.

{8y “Borrawer” is Jonathan Darty and Anpelia Danty, bushand and wife, as jolnt tenants with foll rights of survivership. Borroweris
the mortgagor under this Seonrity Instrument.

() “MIERS” 1s Morigage Electronic Registration Systems, Ine, MERS i3 2 separate corporation that is acting solely as a nomines tor
Lender and Lender’s successors and assigng, MERS is the mortgages under this Security Instrament, MERS s organized and existing
under the laws of Belaware, and has an address and telephone nnber of PO, Boax 202§, Fling, MI 485012636, tel. (838) §7S-MERS.

{14} *Lender” is First Federal Bagk, FSB, orgamzed and existing wader the laws of United States of Ameriea,
Fender's address is 13880 MeFariand Bivd NE, Tuscalposs, ALABAMA 35448,

(¥) “Nate” means the promissory note signed by Borrower and dated Judy 14, 2018, The Note states that Berrower owes Lender THREE
HUNDRED SIXTY-NINE THOUSAND AND NOY1D6 Dollars (U.S. $369,880.08) plus interest. Borrower has promused to pay this debit
in tegnlar Periodic Pavmonts and (o pay the debt in fisll oot later than Awgust 1, 28435,

{F) “Property™ means the property thet is desoribed below under the heading “Transfor of Rights in the Properiy.”

{3 “Loan” means the debt evidenced by the Note, plus intorest, any prepayment charges and late charges due under the Node, and all sums
due under this Security Instrument, plus interest.

(D “Riders” means all Riders to this Security Pestrument that are exccuied by Borrower, The foliowing Riders are {0 be executed by
Borrower [chieck box as spphicable]:

1 Adiustable Rate Rider L1 Condombdum Rider ."" Second Howme Rider
1 Balloon Rider {E_E Planwed Unit Development Ridey L1 VA Ruder
- | 1-4 Family Ruder 1 Biwsskly Payment Rider

P Other {Specilyd

"
A AR R R R R R R R R R R R R R R R R R R T T T T L LW LWL L EL L L L WL L EL L ELCEL WL LWL WL WL WL WLEL W

e e e
R . L R IR L el e MR AR o Lo o, L ot N b e N W AT AT ..q 3 q“q“".ﬂq il-‘l'qa-:;-h".‘r‘r. b 'Ii‘lhib'l .‘H.‘.-: "‘:.1
ALARAMA - Single Family - Fannie Mag/iFrodifie Mag LINIFORN INTTRUMERT with MERS
N
o

N




20150716000241680 07/16/2015 09:24:54 AM MORT 2/14

1) “Apphcable Law” means all controling applicable federsl, state and local sianes, rs_gulai:iaﬂgss, ordinances and administmtive rules and
orders (that have the offect of Iaw} a¢ well as all applicable final, non-gppealable judicial opinions,

(3 *Community Association Dues, Fees, and Assessments™ means all dues, foes, sssessments and other charges that are imposed on
Borrower or the Property by a condominiun sssociation, homeowners association or simiar organization.

(X3 “Blecirenic Funds Transfor” means anv transfor of funds, other than & travsaction onginated by check, draft, or similar paper
mngiroment, which is initiated through an electronic ternninal, telephonic instrument, computer, or magnetic pe 86 85 1o order, instruct, or
athorize 2 financial institution o debit or eredit an account, Such fern tacludes, but is not Bmited 1o, point-of-sale transters, automated
teller machine transactions, transfers initiated by telephone, wire transfors, and automated cleanughouse teansiers,

(L.} “Recrow Hems™ means those items that are described in Section 3,

(WD) “Miscellanecus Proceeds™ means any corapensation, settlement, award of damages, or proceeds paid by any third party {other than
incurance proceads paid under the coverages deseribed in Section 5} for: (1} damage to, or destruction of, the Property; (11} condemnation o
other taking of all or any part of the Property; (i1} conveyancs in Heu of condemmation; or (iv) mistepresentations of, or omissions as to, the
value andfor condition of the Property.

(N} “Mortgage Inssrance” means insursnce protecting Leader against the nonpayment of, or defanlt on, the Loan.

£63) “Periodic Paywment™ means the regularly scheduled smount due for (3) prineipal and interest under the Note, pius (11) any amounts
under Seofion 3 of this Secunty Instrument.

(P} “RESPA” means the Real Fsiate Seitlornent Procedures Act {12 ULR.C. § 2601 &1 r29.} and ity implemeniing regulation, Regulation X
{12 C.F.R. Part 10824}, as they might be amended from time to Hime, or any additional or successor legslation or regulaion that governs the
same subject tatter. As used in this Security Instrument, “RESPA” refers 1o all requirements and restrichions that are imposed mregard o g
“federally related moripage loan” even if the Loan does not gualify as a “federally celated morigage loan” under RESPA.

{31 “Successor in Interest of Borrower” roeans any party that has taken ttle to the Property, whether or not that parly has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnument secures (o Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and
(i) the performance of Borrower's covenands and sgreements under this Security Instrament and the Note. For this purpose, Borrower
irrevocably mortgages, gragpts and cooveys o MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS, with power of sale, the following described property located 1 the Connly of Shelby:
Sop Attached Exhibit '&° THE PROCEEDRS OF THIS LOAN HAVE BEBN APPLIRD ON
o | . . e 3 RICE OF THE HERELN
which currently hag the address of 18312 Columbia Civels THE FURCHASE PRIGL O Egﬂ R""E"WI} PROPERTY
Birmingham, ALABAMA 35242, {“Property Address™): SLRIBE ERTY .

TOGETHER WITH 4l the improvemenis now or hereafier erected on the property, and all easements, apputtenancss, and fixtures now
or hersafter a part of the property, All replacements and additions shall alse be covered by this Securily Instruraent. All of the foregomg is
referred to 1o this Secunity Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title to the interests
gramicd by Borrower in this Secunty Instoument, but, if necessary to comply with law or custom, MERS {as nommnee for Lender and
Lender's successors and assigns) has the right: to exercise any or all of thoge inderests, including, bul not limited {o, the nght to foreciose
angd sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Secunty

Instrument.

BORROWER COVENANTS that Borvower is lawiislly seised of the estate hereby conveyed and bas the right to grant and convey the
Broperty ang that the Property is unencumbered, except for cncumbrances of record. Borrower warvants and will defend gencraliy the fitie o

the Property against all claims and demands, subject to any encumbrances of recorg,

THIS SECURITY INSTRUMENT combines uniform covenants for national uee and non-uniferm covenants with hmited vasiations by
jurisdiction (o constifute 3 uriform securidy msirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant aud agree ag follows:

i, Payment of Princips], Interest, Eserow Ttoms, Prepsyment Charges, and Lste Charges. Borower shall pay when due the
orincipal of, and tnterest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Notfe. Sorrower
shall also pay funds for Becrow Hems pursuant to Section 3. Payments due under the Note and this Security Instrament shail be made m
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U8, currency. However, if suy check or other instrurnent received by Lender as payment under the Note or this Secunty Instrument i
returned to Lender unpaid, Lender may require that any or alf subsequent payruents due nader the Note and this Secunity Instrument be
mads in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {£) ceriified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an stiution whose deposite are insured by a federal agency,
instrumentality, or entity; or {§) Blestronic Funds Transier,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
desiguated by Lender in accordance with the notice provisions in Scetion 15, Lender muy rebinm any paymonl of partial payment if {he
payment or partial payments are insufiicient to bring the Loan currend. Lender may accept any payment of partial payroent msuficient fo
ring the Loan current, without waiver of any rights hereunder or prejudics to its nights fo refuse such payment or partial paymenis in the
fixtare, but Lender is not obligated 1o apply such payments at the time such payments are accepted, [feach Penodic Payment s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
pavment to bring the Loan current. [f Borrower does not do so within 2 reascnable period of time, Lender shall cither apply such funds ox
refurn them to Borrower. I not applied eacler, such funds will be applied to the outstanding principal balance under the Note tmmediatsly
wrior to foreclosure. No offset or clain which Borrower might have now or in the future agsinst Lender shall relieve Borrower from making
nayments due under the Note and this Security Instrument or performing the covenanis and agreaments secured by this Secunty nstnuncnt.

1. Application of Paymenis or Proceeds, Except as otherwise described in this Section 2, all payroens accepied and applhied by
Lender shall be applicd in the following order of pricrity: {g) interest due under the Note; (b} principal due under the Notg; {0} amounte aue
under Section 3. Such payments shall be applied v each Perlodic Payment in the order in which it became due, Any PEIMAININE SMOURIS
shall be applied first w0 late charges, second to any other amounts due under this Security Instrurnend, and then to reduce the prinoipal
halanee of the Note,

if Lender receives s pavment frorn Borrower for a delinquent Periodic Payment which inciudes a suificient arnount 1o pay any iate
charge dus, the pavment may be applied fo the delinguent payeent and the late charge. I more than coe Pertodic Payment 18 guistanding,
{ender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and 1o the exieni that, each payment
can be paid in full, To the cxtent fhat any excess exists after the payment is apphied to the full payment of one or more Peniadic Paymnenis,
such excess may be applisd to any fate charges due, Vohmtary prepayments shall be applied first {0 any propayment charges andd the as
described in the Note,

Any application of payvments, inswance proceeds, or Miscellaneous Prooseds to principal duc under the Note shall niot extond or
pastpone the due date, oy change the amount, of the Periodic Payrnents.

3, Funds for Escrow lems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, uniif the Note 15 paid
i Rl & sum (the “Funds™) to provide for payraent of amounts due for: (a) taxes and assessments and other toms which can atiain pooriy
gver this Security [nstrument as & Hen or encwmbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
{c) preminms for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurancy nremnums, if any, OF any S
payabie by Borrower to Lender in lieu of the payment of Mortgage Insurance promiums in accordance with the provisions of »ection 14,

These items are calied “Escrow Hems.” At origination or st any time during the term of the Loan, Lender may reguire that Comunumty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall ho an Escrow [igm.
Rorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrowser shall pay Londer the Funds for
Euerow Reras unlese Lender waives Borrower’s obligation o pay the Funds for any or ali Escrow Iterns. Lender may waive Borrower's
shligation to pay to Lender Funds for any or all Bscrow fiems at any time. Any such watver may only be in writing. In the event of such
waiver, Borrower shell pay directly, when and where payable, the amownts dus for any Bserow Iterns for which payment of Funds has been
waitved by Lender and, if Lender requires, shall fumish to Lender receipts evidenoing such payment within sech tirne penad as Londer may
require. Borrower’s obligation to make such payments sad to provide receipis shall for all purposes be deemed 1o be 8 covenant and
agrecmicnt contained in this Security Insirument, as the phrase “covenant and agroement” 13 used a0 Section €. If Borrower is abhigated to
pay Escrow [tems directly, pursuant io a waiver, and Borrowset g t¢ pay the amount due for sn Escrow Hem, Lender may excercise s
rights under Section § and pay such amount and Bomrower shall then be obligated under Section @ {o repay to Lender sny such amoun.
{ender may revoke the watver as to any or afl Escrow Items at any time by 2 notice gtven in acoordance with Section 1§ and, apon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under ths Sechon 3,

Lender may, at any Bme, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Fands at the time specified
pnder RESPA, and (b} not fo exceed the maximunt amount a lender can require under RESPA, Lender shall estimale the amount of Foads
due on the basis of current datz and reascnable estimates of expenditures of future Escrow Iters or stherwise in accordance with Applicatde
Law,

The Funde shall be held in an insttution whose deposits ars insured by a federal agency, instrurnentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Foderal Home Loun Bank. Lexder shall apply the Punds to pay the Bacrow
Tiems no later than the tme specified under RESPA, Lender shall ot charge Bomower for holding and spplymng the Funds, annuatly
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Bomrower interest on the Funds and Applicable Law
nermits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law roquires interest 1o be pad on the Funds,
Lender shall not be requived {o pay Borrower any iderest or carnings on the Funds. Borrower and Lender can agree 0 wriiing, however,
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that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, 2o aunual acopunting of the Funds as requured by
HESPA,

If there is 2 surplus of Funds held m escrow, as defined under RESPA, Lender shall account {o Borrower for the excess funds in
accordance with RESPA. Ifthere is 2 shortage of Funds held in esorow, as defined under RESPA, Lender ghall notify Borrower 358 required
by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage in accordance with RESPFA, but m no more
than 12 monthly payments, If there 15 8 deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
reguired by RESPA, and Borrower shall pay to Lender the amount necessary o make up the deficiency v accordance with RESPA, but in
g more than 12 moathly paymants.

Upon payment in fufl of all sums secored by this Security Instrument, Lender shall promptly refund (o Bomower any Punds beld by
Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmonts, charges, fines, and impoesitions atiributable to the Property which can
attain priotity over this Security Instrinnent, leasehold payments or ground rends on the Property, if any, and Communily Associaton Dues,
Fees, and Assessments, if any. To the extent that these ftems are Escrow Hems, Borrower shall pay them in the manner provided m
Soction 3.

Botrower shall promptly discharge sny lien which has prierity over this Security Instrument uniess Borrower: (&) agrees in woting o
the pavment of the obligation secured by the len in 3 mapner acceptable to Lender, but only so long as Borrower 18 pertomming such
agrecment; () contests the Hen in good faith by, or defends against enforcement of the lien in, logal proceedings which in Lender’s opmmon
aperate to prevent the enforcement of the lien while those procecedings are pending, but culy until such procesdings are concluded: or
{c) secures from the holder of the licn an agreemend satisfactory to Lender subordinating the Hen fo this Secunty Instrument. I Lender
deteroines that any part of the Property is subject to a Hen which can aftain priodly over this Securily Instrument, Lender may give
Borrower a notice identifying the Hen, Within 10 days of the date on which that notice is given, Borrower shall satisfy the beo or take ong
or motre of the actions set forth above m s Section 4.

Lender may require Borrower 10 pay 2 one-time charge for 2 real sgiate tax verification and/or reporting service used by Lender
connection with thas Loan.

5. Property lusurance, Borrower shall keep the inaprovements now existing ot hereafler erecied on the Properly msured sgainst iogs
by fire, hazards included within the ferm “extended coverage,” and any other hazards inchuding, but not Bmited o, carthyguakes and Tioods,
for which Lender reguires inmurance, Tiis insurance shall be mamiained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding sexdences can change during the term of the Loan. The msurance caxrier
nroviding the insurance shatl be chosen by Borrower subject to Lender's right to disapprove Borrowsr’s choice, which nght shail not be
exercizsed unrcasonably. Lender may require Borrower (o pay, in connection with this Loan, either: {8} a one-time charge for flood zone
determination, coriification and tracking services, or {b} a one-iime charge for flood zone determination and certtfication services and
subsequent charges each tine remappings or similar changes ccour which ressonably might affect such determination or certification,
Borrower shall also be responsible for the paymeni of sy fees imposed by the Federal Emergency Management Agoney i donnection with
the review of any flood zone determination resulting from an gbjaction by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option and
Borrower's expense. Lender is under no obligation to purchase any partionlsr type ot amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Properly, against any risk,
fiazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost ot tae
insurance coverages 50 obtained right significantly exceed the cost of insurance that Bomrower could have obtained. Any amounts dishursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
intorest at the Note rate froms the date of dishursement and shall be payable, with such interest, upon notice fom Lender to Borrower
requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender’s right to disspprove such policies,
shall include & standard mortgage clause, and shall name Lender 25 mortgagee and/or a¢ an additional loss payes. Lender shall have the
eight 1o hold the policies and renewal certificates. If Lender vequives, Borrower shall prompily give to Lender all reveipts of paid premiums
and renewal notives. If Borrower obtains any form of insurance coverags, not otherwise required by Lender, for damage to, or desiruction
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additionat 1083
TG,

In the event of loss, Borrower shall give prommpt notice to the insurance camer and Lender. Lender may make proof of [oss 1 not made
promptly by Borrower, Unless Lender and Bomower otherwise agroe {n writing, auy insurance proceeds, whether or not the nndertying
insurance was required by Lender, shall be applied to restoeation or repair of the Property, if the restoration or repair is economucally
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold such msurance
proceeds until Lender has had an opportunity to inspect such Froperty to ensure the work has been completed to Lendet’s satisfaction,
provided that such luspection shall be underisken prompily, Lender may disburse procesds for the repairs and restoration in a single
payent or in a scrics of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such inswrance proceeds, Lender shall not be requived {o pay Borrower any interest or carnings on such proceeds, Fees
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for public adiusters, or other third parties, refained by Borrower shall not be paid out of the insurance procesds and shail be the sole
sbligation of Rorrower. If the restoration or repair is not economically feasibie or Lender's security would be lessened, the msurance
proceeds shall be applied o the sums secured by this Scowrity Instrument, whether or not then due, with the excess, i any, paid fo
Homrower, Such insurance proceeds shall be applied in the order provided for mx bection 2.

If Borrower abandous the Property, Lender may fils, negotiate and settic any svailable insurance ¢latm and related matiers. If Borrower
does not respond within 3¢ days to a notics from Lender that the insurance oarsier has offored to settle a clamm, then Lender may uegoiaic
and settle the claim. The 30-dav periad will begin when the notice is given. In erther event, or if Lender acquires the Property under
Soction 22 or otherwise, Rorrower hereby assigns to Lender {3) Borrowsr’s rights to any insurance proceeds in an amount not {o exceed the
amonnts unpaid wnder the Note or this Security Instrumend, and (b) any other of Borrower’s rights {other than the righd 1o any refund of
upearned prewioms paid by Borrower) under all insurance policics covering the Property, insofar as such rights are apphicable o the
coverage of the Property, Lender may use the insunance procecds either 1o repair or restore the Property of (0 pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

§. OQecupancy. Borrower shall ocenpy, establish, and use the Property as Borrower's principal residence within 60 days alier the
execution of this Security Instrument and shall continne to oocupy the Property as Borrower’s principal residence for at least one year after
the date of ecoupsncy, unioss Lender otherwise agroes in wiiting, whick consent shall ot be unreasonably withbeld, or unless extenvating
cyrcurasiancss exist which are veyvond Borrower’s control,

7. Preservation, Matntenancs and Protection of the Praperty; Ingpections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or conunit waste on the Property. Whether or not Borrower 15 regiding in the Property, BOrowes
shail mainiain the Property in order to prevent the Property from deteriorating or decreasing in value due to itg condition, Unless if is
determined pursuant to Section 3 that repair or restoration i3 oot economically feastble, Borrower shall promptly repatr the Froperty it
darnazed to aveid further detenoration or demage. If insurance or condemnation proceeds are paid in connection with darnags to, oy the
taking of, the Proverty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purpeses. Leader may disburse proceeds for the repairs and restoration in & single payment or in a series of progress payrnents as the work
is completed. If the inmrance or conderanation procoeds are not sufficient o repair ox restore the Property, Borrower 18 not rebieved of
Romrower’s obligation for the completion of such repatr or restoraiion.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has reasonable causs, Leader may mspect
the interior of the improverments on the Property. Lender shall give Borrower notice at the time of or prior fo such an interior mspechion
specifying such reasonable cause,

8, Barrower’s Loan Apphecation. Borrower shall be in defauit if, during the Loan application process, BOrrowey or any persons of
entitics scting at the direction of Borrowsx of with Borrower’s knowledge or consent gave materially false, misleading, or inaccuraie
information or statements to Lender {or failed to provide Lender with material information) in connection with the Loan, Matersal
represeatations include, but are not Umited to, ropresentations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

S, Protection of Lendeor’s Interest in the Property and Rights Under this Security Instrumesnt. If (s} Borrower fadds 1o pexiorm the
covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thal might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument {such as & proceeding in bankrupicy, probate, for condemmation or
forfeiture, for enforcement of a lien which may attain priosity over this Security Instrument or to snifbree laws or regulations), or
(¢} Borrower has sbandoned the Property, then Lender may do and pay for whatever is reasonable of appropriate to profect Lender’s mierest
i the Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property, and SECWIINE
aned/or repairing the Property. Lender’s actions can include, but are not Himited to: {a) paying any sums secured by a hen which hias priorsy
aver this Security Insirament; (I} appearing in court; and (¢} paying reasonable attomeys” fees to protect its interest in the Property and/ex
rights under this Security Instramend, including its seoured position in & baskruptey preceeding. Securing the Property weludes, bt ig not
Himited to, entering the Property to make repairs, change locks, replace or board up doors aud windows, drain water from pipes, sliminats
building or other code viciations or dangerous conditions, and have ytilities turned on or off. Although Lender roay take action under this
Section 8, Lender does not have to do so and is not under any duty or obligatien to do so. It is agreed that Lender mours no Hability for not
taking anv or all actions authorized nader thig Section %,

Any amounts disbursed by Lender under this Seotion 3 shall become additional debt of Borrower secured by this aocurity Instrusnent,
These ammounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting payment,

if this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shali not suevender
the leaschold estate and interests herein conveved of terminate ot cancel the ground lease. Borrower shall not, without the express written
consent of Lender, akter or amend the ground lease. If Borrower acquires fee tifle 1o the Property, the lcasehold and the fee itle shall not

merge unless Lender agroes to the merger inownting.
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18, Morigsge Insarance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall pay the premiums
reguired i maintain the Mortgage Insurance in effect. If] for any reason, the Morigage Insurance coverage required by Lender ceases Lo Be
available from the mortgage insurer that previously provided such insuranee and Borrower was required to make geparately degignated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiumis required to obtain coverage snbstantiaily
cquivalent to the Mortgage Insurance previously in effect, st a cost substantially equivalent 1o the cost to Rorower of the Maorigage
Insurance previoushy in effect, from an altornate mortgage insurer selected by Lender. If substantially sqauvaient Motigage Insurance
coverage is not available, Bomrower shall continue lo pay o Londer the arnount of the separalely designated payments that were due when
the insurance coverage ceased to he in effect. Lender will accept, use and retain these payments a5 a non-refundable logs reserve inhou of
Morteage Incurance. Such loss reserve shall be non-refundable, notwithetanding the fact that the Loan is ultimately paid in Rall; aad Lendex
shall not be required to pay Borrowsr any inderest or earnings on such loss reserve, Lender can no longer roquire 1ogs reserve payraents 3§
Mortgage Insurance coverage {(in the amound and for the poried that Lender requires) provided by an insurer selected by Lender ASHIN
becomes available, is obtained, and Lender requires separately desipnaled payments towsard the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required to make separately designated payinents
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or o
nrovids a non-refundable loss reserve, until Lender’s requiversend for Maortgage Insurance ends m accordance with any wriiton agrecment
hetween Borrower and Lender providing for such termination or until termination i required by Applicable Law. Nothing i thig Section 10
affocts Borrower’s obligation o pay intercest at the rate provided ia the Note.

Mortgage Insurance reimburses Lender (or sy cotity that purchases the Nole) for certain losses it may tnour if Bortowsr does not repay
the Loan as agreed. Borrower 13 not 8 party {o the Mortgage Insurance,

Morigage insurers evaluste their total risk on all such insurance in force from time to time, and may enter into agrecments with other
parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that are satisfactory to the morigage
msurer and the other party {or parties) to these sgreements. These agresrments may require the mortgage msurey 1o make payments BSINE a0V
scurce of funds that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance premiums).

As a resubt of these agreements, Lender, aoy purchaser of the Note, another insurer, any reinsurer, any other ontity, or any atfiliate of
any of the forsgoing, may receive {directly or indirectly) arnounts that derive from {or might be characterized a3} 2 poriion of Borrower's
sayments for Mortgage Insurance, in exchange for sharing or modifying the mortgage tasurer’s risk, or reducing losses. Hsuch agreemant
nrovides that an affiliate of Lender takes a share of the insurer's risk in exchange for & share of the premuums naid to the insurer, the
arrangement 18 ofion termed “captive remsurance.” Further,

{3} Any such agresmenis will not affect the amounts that Berrower hias agreed to pay for Mortgage Ingurance, or any ather
terms of the Loan. Such agreements will not Increass the amount Borrower will ewe for Morigage Insurance, and they will not
entitie Barrowsey fo any refund.

{8} Any suck spreementy will not affect the rights Borrower has — if any — with regpect 0 the Morigage Fosurance undey (ke
{Horscowners Proteciion Act of 1998 or any other faw. These rights may inchude the right {6 receive cortain disclosures, 1o regquesi
and sbiain canceliation sf the Morigape Insurance, to have the Movigage Insurance terminated automatically, sndior to rELSIvE 8
refund of any Mortgage Insurance preminms that were unearned st the time of cuch esuncelistion or termination,

11, Assignment of Mizcellaneous Proceeds; Forfelture, All Miscellaneous Procoods are heroby assigned to and shall be pad fo
Lender,

If the Property is damaged, such Miscellaneous Proveeds shall be applied fo restoration or sepair of the Property, if the restoration of
repair is economically feasible and Lender’s security is not lossened. Duxing such repair and restoration pertod, Lender shall have the nght
to hold such Miscellancous Proceeds until Lender hae had an opportunity to inspect such Property to ensure the work has been complietodto
Lender’s satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and restoration in & single
disbursement or in a series of progress payments as the work ¢ completed. Unless an agreement is made {n writing or Applicabic Law
requires intercst 1o be paid on such Miscellanoous Prooeeds, Lender shall not be requived to pay Bormmower any inferest or SRININGS On guch
Miscellaneous Procecds. If the restoration or repair is nof sconomically feagible or Lender's security would be lessened, the Misceliansous
Froceeds shall be applhied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o
Romrower. Such Miscellaneous Proceeds shall be applied in the ovder provided for in Section 2.

In the event of a total wwking, destruction, or loss in value of the Property, the Miscellansous Proceeds ghall be appiied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, pad to Borrewer,

in the event of a partial taking, destruction, or loss In value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loas in valne is equal to or greater than the amount of the sums secured by this Secunity nstrument
snmediately before the partial taking, degtruction, or Joss in value, unless Borrower and Lender olherwise agree m wriing, the sums seoured
by this Security Tostrment shall be reduced by the arnount of the Miscellancous Procesds multiphed by the lollowing fraction: {a} the total
amount of the swms secured immedistely before the partial taking, destruction, or loss in vakue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Bomower.

It the svent of a partind talring, destraction, or loss in value of the Property tn which the fair market value of the Property inmediately
before the partial taling, destruction, or loss in value is less than the smount of the sums secured umediately before the partial taking,
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destructon, or loss in vahue, unless Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instriument whether or uot the sums are then due,

if the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposimng Party (85 defined 1 the next
sentence  offers to makes an award o settle a claim for dumages, Borower fails to respond we Lender within 30 days after the date the notics
is given, Lender is suthorized to collect and apply the Miscellancous Procesds cither to restoration or repair of the Property or to the sums
secured by this Seonrity Instrament, whether or not then due. “Upposing Party” means the third parly that owes Borrewer Miscelianeous
Proceeds or the party agaiast whom RBorrower has 8 right of action ® regard to Miscellanedus Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender’s Judgment, could result in
forfeitire of the Property or other material impainnent of Lender’s interest in the Property or rights under this Sceurity Instrument.
RBoreawer can cure such a default and, if acceleration has occnrred, reinsiate as provided in Section 19, by cansing the achon oy proseeding
to be disrnissed with a meling thet, in Lender’s judament, precludes forfeiture of the Property or other material inpairment of Lender's
interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that sre atimbutable to the
imipairment of Lender’s inferest in the Property are hereby assigned and shall be paid o Lender,

Alf Miscellaneous Proceeds that are not applied to restorstion or repair of the Property shall be applied in the order provided for in

Saotion 2.

i2. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
srnortization of the sums scoured by this Seourity Instrument granted by Lender to Borrower or auy Successor tn Interest of Borrower shali
not operate to relense the Hability of Borower or any Successors fn Interest of Borrower. Lender shall not be requirsd o commence
nroceedings against any Successor in Interest of Bomrower or to refuse to extend time for payment or stherwise modify amortization of the
sums secured by this Security Instrumend by reason of any demand made by the original Borrower or any Successors in Intercst of
Borrower. Any forbearance by Lender in exercising any right or remedy inclnding, without limitation, Lender’s gocepiance of payments
from third persons, cutilies or Successors in Interest of Barrower or i amounty less than the amount then due, shall not be 2 waiver ot ot
preclude the exercise of any nght ot rerpedy.

13, Joint and Several Liahility; Co-signers; Successors snd Assigns Bound, Borrower covenants and agrees that Bomower's
obligations and Habifity shall be joint and several. However, any Borrower whe co-signs this Security Instrument but does nof execuie the
Note {a “co-signer”): {a} is eo-signing this Securily Instrurent only to mortgage, grant and convey the co-sigaer’s intevest m the Froperty
under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument] and
(¢} mgrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommaodations with regard to the feyas
of this Security Instrument or the Note without the co-signer’ s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrowey who assurnes Borrower's obligations under this Secunity
Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and bepefits under this Security Instrumsnt,
Borrower shall not be released from Borrower’s abligations and Hability under this Security Instrument unless Lender agrees to such reteass
irs writing, The covenants and sgreements of this Security Instrument shall bind {except as provided in Scction 20} and benelit the
successors and asgigns of Lender,

Fly

14. Loean Charges. Lender may charge Borrower fess Tor services performed in connection with Borrower’s default, for the purpose ot
protecting Lender’s interest in the Froperty and rights under this Seourity Insirument, including, but not lirnited i, attorneys’ foes, properly
inspection and valuation foes. In regard to any other fees, the sbsence of express authority in this Security Instrument to charge a specific
fee to Barrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge foes that are expressty profubiisd
by this Securily Instnument or by Applhicable Law,

if the Loan is subject to a law which sets maximnm loan charges, and that law is finelly interpreted so that the interest or other loan
sharges sollected or to be collected in connection with the Loan oxceed the permitted Hinits, then (a) any such loan charge shall be reduced
by the amonnt necessary 1o reduce the charge to the peouitied Hindl; and (b} any sums already collected from Bomrower which exceeded
permtted limits will be refunded to Borrower. Lender may choose to nake thig refund by roducing the prinsipal owed under the Note or by
raking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepavment charge {whether or not a prepayment charge is provided for under the Note), Borrowser™s accepiance ol any such refund made
by direct payimert 0 Borrower will constitute a wadver of auy right of acion Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security Instrument naust be i wiiting, Any notice to
Borrower in connection with this Security Instrament shall be deemad 1o have been given to Borrower when mailed by first class mail of
when actually delivered o Borrower’s notice addross if sent by other means. Notice to any one Borrower shall consiiute notice 1o sii}
Horrowers unless Applicable Law expressly requives otherwise. The unotice address shall be the Property Address unless Barrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Bortower's Change of address. 1f
Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure, There may be only one designated notice address under this Secunity Instrument at any one tine. Ay qolice 1o Lender
shiall be given by delivering it or by mailing it by first class mail to Lendet’s address stated hersin uniess Lender has designated another
address by notice o Borrowsr. Any notice in connection with this Security Instrurment shall not be deemed o have boen given o Lender
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anti astually received by Lender, If any notice requived by this Security Tustrument is also required under Applicable Law, the Applicable
Law requirement will satisy the cormesponding requirement under this Securnty Instrument,

16, Governing Law; Ssverahility; Rules of Construction. This Security Instrument shall be govemed by federal law and the law of
the jorisdiction in which the Property is Jocated, All nights and obligations contained in this Securily Instrument are subject o any
requirements and Lmitations of Applicable Law. Applicable Law miaght explicitly or implicitly allow the parties {0 agree by contract or it
mught be silent, but such sifence shall not be construed as 8 prohibition against agreemerd by confract. In the event that any provision oF
clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect ather provisions of this Secunty
Instrument or the Note which can be given offect without the conflicting provision, .

Asused in this Secunity Instrument: {a) words of the masculine gender shall mean and inchude comresponding neuter words or words of
the fermunine gender; {b) words in the singular shall mean and include the plural and vice verss; and {¢) the word “may™ gives gole discrelion
without any obligation to take any achon,

17. Barvower’s Copy. Borrowsr shall be given one copy of the Note and of this Security Insinunent,
§8. Transfer of the Property or 3 Beneficial Interest in Borrower. A3 used in this Section 18, “Interest mn the Properly” means any

legal or beneficial interest in the Property, includiog, but not limited to, those beneficial interests transferred in & bond for deed, contract for
deoed, installment sales contract or eserow agreernent, the intent of which is the transfor of title by Borrower at 8 future date {0 a purchaser,

If alf or any part of the Property or any Interest in the Property 15 sold or ransferved {or if Borrower is nof 2 natural person and 2
beneficial interest in Borrower {8 sold or transferred) without Lender’s prior written consent, Lender may require tremediate paynaent in fuldl
of all sums secured by this Securrty fnstrument. However, this option shall not be exercised by Lender 1 such exercise 15 prohibnied by
Applicable Law.

If Lender exsroises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not tess than 30
davs from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums seoured by this Secunty
Instrument. I Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies pernmiied by ths

Security Instrument without futher nolice or demand on Borrower.,

19, Borrowsr’s Right to Reinstate Afier Accelerstion, H Bomower meets certain conditions, Borrower shall have the right to have
enforcement of this Securily Instrurment discontinued at any fime prior fo the sarliest of! (3} five days before sale of the Froperty pursuaniio
any power of sale contained in this Security Instrument; {b) such other peried a5 Applicable Law might specify for the termination of
Rarrowsr’s right to reinstate; or {¢} entry of 2 judgment enforeing this Security Instrument. Those conditions are that Bomrower: {a) paye
ender all surns which then would be due under this Security Instruroent and the Note as 1f no acceleration had ocourred; (b} cures any
default of any other covenants o agreements; (¢} pays il expenses incurred in enforcing this Securily Instrument, inchuding, but not lnmsted
to, reasonable attomeys” fess, property inspection and valuation fees, and other fees incwred for the purpose of protecting Londer s micrest
in the Property and rights under this Security nstrament; and {4} takes such action as Lender may reasonably require to assare 'Eha?ﬁ L&ndﬂg" 5
interest in the Property and cights under this Security Instrument, and Bomower’s obligation to pay the sums secured by tius Secuxity
Insirurment, shall continue unchanged. Lender may cequire that Borrower pay such reinstaternent sums and eXpensss 1n one of more of the
following forms, as selectsd by Lender: (8) cask; (b} money order; (¢} certified check, bank check, treasurer’s check ox castier’v check,
provided any such check is drawn ppon an instifution whose deposits are insured by a federal agency, mstrumentailty or enlity; or
(d} Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrurment gnd sbhgations sceured hereby shall remain fally
affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the cage of aceeleration under Seclion 18,

38, Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial wterest in the Note (logether with this
Security Tnsirument) can be sold one or more tites withont prior notice to Borrower, & sale might resudt m a change i the subty {known as
the “Loan Servicer™) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Jnstrument, and Apphicable Law. There alse might be one or more changes of the Loan
Servicer unrelsted to a sale of the Note. Hthere is a change of the Loan Servicer, Borrower will be given wrilten notics of the change wiuch
will state the name and address of the new Loan Serviger, the address to which payvments should be msde and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note iz sold and thercafter the Loan is serviced by & Loag Servicer other
thas the purchaser of the Note, the mortgage Joan scrvicing obligations to Borrower will renain with the Loan Servicer or be transiemred to
3 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note putchaser.

Neither Borrower nor Lender may comsence, join, or be jotned to any judicial action {(as either an individual Bligant or the member of
a class) that arises from the other party’s actions pursuant to this Secwrity Instrament or that alleges that the other party has breachied any
nrovision of, or any duty owed by reason of, this Secwrity Instrument, until such Borrower or Lender hag notified the other party {weith such
notice given in complisnce with the reguirements of Section 15} of vuch alleged breach and afforded the other party hereto a raasmah‘i&
seriod after the giving of such notice to take corrective action. If Applicable Law provides 3 time period which must slapse E_‘Pﬁfiirﬁﬁq ceriain
action can be taken, that Hme period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Seetion 22 and the notice of noeelerstion given to Borrower pursuant to Section 1¥ shall
he deemed to satisfy the notice and opportunity o take corvective aciion provisions of this dection 28
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231, Hazardous Substances, Agsusedin r%is %ﬂﬂﬂﬂﬂ 21 {a) staﬂses are those 5 wxic of hazardons
subsiances, pollutants, or wastes by Brnvironmental Law and the following substances: gasoline, korosene, other flanmunable or foxic
petroleum products, {oxic pesticides and herbicides, volatile solvents, matenials containing ashegioz or fornmidehyds, and radivactive
materials; (b} "Environmental Law” means foderal lawa and laws of the jWLSdlﬂﬁﬂﬂ wihere the Property 1s located that relate to heaith, salety
or eavironmental protection; {o} “Envircnmental Cleanup” inchudes any response action, remedial achion, or removal action, ag defised in
Enviromuenisl Law: and {d) an “Bnvironmental Condition” means a condibon that can cauge, sontribute 10, or otherwise trigger an
Envirommental CEeanup,

Borrower shall not cause or pevinit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to rolease
any Hazardous Substances, on or in the Property. Borrower <hall not do, nor allow anyone clse (o do, snything affecting the Property
{2} that is in viclation of any Environmental Law, (b} which creates an Envirouments] Condition, or (o} whmh due t0 o prosenes, use, of
release of a Hazardous Subsiance, croates a condition that adversely affects the value of the Property. The prﬂﬂﬁdﬁw b0 sentenices shall not
apply 1o the presence, use, or storage on the Property of small guantities of Hazardous Substances that are gencrally recognized (o be
appropriaie o normal residential uses and o marnienance of the Property (inchuding, but not lunded to, hazardous subsiances m consumes
producis).

Borrower shall promptly give Lender wrilten aotice of {8) any investigation, claim, domand, lawsat or other action by amy
covernmental or regnlaiory agency of private party involving the Property and any Hazardous Substance or Environmental Law of which
Borrower has actual knowledge, {b) any Environimental C@ﬁdmim mchuding but oot luntted to, any spiihng, leaking, dischargs, release or
threat of release of anv Hazardous Subsiance, and (o) any condition caused by the presence, 1ige or release of 2 Hazardous Substanee whick
adversely affects the value of the Property. I Borrower lcams, or s notified by any governmental or regulgiory avthornity, or any private
party, that any removal or other remedistion of any Hazardoug Substance affecting the Proaperly (s necessary, Borrower shall promptly taks
all necessary remedial actions in accordance with Environmental Law. Twmhmg herein shadl create sny obligation on Lender for an

nvitonmental ) canyp.

NON-UNIFCGRM COVENANTS. Borrower and Leonger further covenant and agree as follows:

2 2. Accelerstion: Remedies, Lender shall pive notice to Borrower prioy {0 aceccleration {ollewing Borrewer’s breach of any
covenand or sgreement in this Security Instrament (but not prior to aceeleration under Section 18 unless Applicable Law provides
ctherwisel The notice shall specify: {3) the defaniis (b) the sefion reguired to cure the default; (o) a date, not less than 38 days from
the date the notice Is given {o Borrower, by which the defanit must be cured; and {d) that fellure to cure the defauit on or betore the
date specified in the notice may result in asceleration of the sunw seeured by this Security Instrument and sale of the Froperty, The
notice shall further inform Borrower of the right {o refnstate affer soceleraiion and the right (o bring a8 court action {o assert the
nos-existence of 8 defanlf or any other defense of Borrgwer to acceleration and sale. i1 the default is not cured on or belors (he gate
specified in the notice, Lender at g option naay reguire imvmediate payvment in full of alf sums secured by this Security fnstryment
without further demand and may inveke the power of sale and any other remedies pormitted by Applicable Law. Lender shall be
eniitfed to collect ail expenses incurred in porsuing the remedics provided in thds Sectiog 23, Inchuding, bud not Hmited o,
reasonabie atforneys’ fees and costs of fitie ovidends.

I Lender invokes the power of sale, Lender shalf give 2 copy of 8 notice {6 Borrovwer in the manner pravided i Section 335,
Lender shall pablish the notice of sale snce a week for three consccutive weeks In a8 newspaper published o Shelby Lounnly,
Alabama, snd thereupon shall self the Property to the highest bidder 2t public anciion at the front door of the Cownty Conrthouse
of thiz County. Lender shall deliver o the purchaser Lender’s deed conveying the Property. Lender o He dedignes may purchase
the Property at any sale. Borrower covenands and agrees that the proceeds of the ¢ale shall be applicd in the following order; {8} to
afl expenses of the sale, including, but nof Hmited to, reasonable attorneys” fees; () to all sums secared by this Security Inghrament]
axed ) 3oy excesy fo the person oy persons legally entitied to it

23. Release. Upon payvment of all sums secured by this Security Instrument, Lender shall release this Seourity Instrumnent. Borrower
shall pay any recordation costs. Lender may charge Bormrowsr 8 feg for releasing this Security Instrument, but ondy il the Ise g paid o a
third party for services rendered and the chargiag of the foe 15 porouited under Applicable Law,

34, Walkvers, Borrowsr waives all rights T homestead exomption in the Property and relinguushes all rights of curtesy and dower 1 the
Property.
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BY SIGNING BELOW, Borrower sccepts and agress 1o the terms sad sovenants contained in this Securtty Instrument and in any Rider
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Onthic  14thday of JLEY 2018 1 Charles D, Stevwsrd, Jr, & Motary Public in and
for said county and io said state, hereby cartify that Jemathan Darty and Angelis Dardy, whose name{s) 1¢/are signed 1o the loregoing
conveyancs, and who is/are known to me, acknowledged before me that, being informaed of the contents of the conveyanee, he/she/thoy

excowted the same voluntanhy and a5 hisfhardtheir act on the day the same bears date.

Civen wwder my hand and scal of offigethis 141 day of SUY , 215 :

q—
X
'l-‘" -~

= * . o S ._‘.,*.._v."? *-'* ] i - "
My Cormmission Expires: o3 &8 &

ok ' TN A T -
IR R RN ! L L L L R LS 3+ - . -t
. ¥ i o - - L e
* ""n.:‘_-‘j, s > » L
T -

e T T T T

Loan ooiginator {organization); Fiest Federal Bauk, FEB; NMLS # 4187385
Loan originator (ndividualy: Careie Lynn Bregar, NMLS # 473813
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Lot 3843, aecording {0 fbe Survey of Hiphisnd Lﬂk&églﬁﬁa Rectoy, sz Bddleman Community, sy recerded in Map
Book 36, Page 33-8, in the Probate (iice of Shelby Couniy, Alabama: being witusted in Shelby Connily,

Alzbaing.

Together with nensxciusive casement o use the privale roadhways, Common Aves il 25 mors partivuliarly
gescribed in dhe Deoclaralion of Hasomenis and RMastsr Protective Coveonnnds for Highisnd Lakes, 2 Resgldontial
Subxiivision, recorded ns Drstrument #1984-87111 and amended i Doshromment Mo, 13956-17543, and farthey
ampended in Inviroment #1996-33098, In the Prebats (ifice of Sheliby County, Alabama, sud the Beclaraion of
Covenants, Conditions and Restrictons for Highland $.akes, a Repideniial subdivision, 2%tk Sector, recorded ay
Enstrnent No. 200SLI3008687934, n {ae Probate Oifice of Shelby County, Alabams {which, togsther with af
ammendments theredn, is herelnafier collectively reforred o g5, the "Declsration™),
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Loan Number: 90153842316
MIN: 000502804158 025168

PLANNED UNE

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14¢h day of July, 281§, and 1g
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Securily
Dieed (the “Security Instrument™) of the same date, given by the undersigned {the Borrower '} to segure
Rorrower's Note to First Federal Bask, FSB {the “Lender™} of the same date and covering the Property
described in the Sscurily Instrument and located gt

1012 Columbia Circle
Rirmingham, ALABAMA 38342
{Property Address}

The Property includes, but is not Hmited to, a parcel of land mmproved with a dwelling, together with other
sach parcels and certain common areas and facilities, as described

Covenants, Conditions and Bestrictions of Recorg
(the “Declaration™). The Property is & part of 2 plaoned unit development known as

Highland Lakes
{Mame of Planned Unit Development)

{the “PUTD™). The Property also includes Burrower’s interest 1n the homeowners association or cguivalent
entity owning or managing the commeon areas and facihities of the PUL {the “Owners Association”) and the
uses, henefits and proceeds of Borrower’s iferest,

PUD COVENANTS. In addition to the covenants and agreements made in the decunity lnstrament,
RBorrower and Lender further covenant and agree ag folows:

WULTISTATE PUD RIDER - Single Family - Form 3158 1R
Famde Mae/Froddis Mac UNIFORM INSTRUMENRTY - N
DS, in. Borrower(s) Injfialss T LA
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the FUIY's Constitnent
Socurpents. The “Constituent Docomenis” are the () Declaration; (i) articles of incorporation, trost
instrument or any equivalent document which creates the Owners Association; and (111} agy by- faws or pther
rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assesements imposed pursuant to the Consttuent Docuaments.

l-.|__r'|

B. Pmpwty Insurance. So long as the Owners Association maintaing, with 3 generally accepted

insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (inchiding dﬁ-‘dmﬁhlf: levels), for the periods, and against
loss by fire, hazards included within the term “extended COVETage, * and any other hazards, including, dutnot

timited to, sarthauakes and floods, for which Lender requires insurance, then: (1) Lender watves the provision
it Section ? for the Periodic Payvment to Lender of the yearly premiven installments for property msurance on

the Pmpuw and (i) Borrower’s obligation under Section 3 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Uhwners Assogiation

poiiey.
What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance soverage provided
by the master or blanket policy.

In the event of a disiribution of property insurance proceeds in Heu of restoration of repair following a
ioss fo the Property, or to common areas and faecilities of the PUD, any proceeds payvabie to Borrower are
herehy assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then dus, with the exeess, if any, paid o Borrower,

. Public Lisbility Insurance. Borrower shall take such actions us may be reasonable to msure that the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage o Lenger.

D, Condemnation. The proceeds of any award or claim for damages, direct or congequential, payabic to
Rorrower in connection with any condenmstion or other taking of all or any part of the Property or the
commoen areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby assigned
and shall bs paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided m Section 11,

¥. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior
written consent, cither partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or terpination required by law in the case of substantial destruction by fire
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oF other casualty of in the case of # taking by condemnation or emtinent domain; (it} any amendment 1o any
nrovision of the “Constituent Documemnts™ if the provision is for the oxpresg E:af-:znﬁﬁi: of Lﬁ-ﬂﬁﬁ};‘; {111}
tormination of profossional management and assumption of self-management of the Uwriers Asﬁqﬁmi::mn; 07
{iv} any action which would have the effect of rendering the public hiabity insurance coverage maintamed by
the Owners Association unaccepiable to Leaasr,

¥. Remedies. If Borrower does not pay PLUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security fnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts ’s}‘ihail
hear mterast from the date of dishursement at the Note rate and shall be payable, with interest, upon nolice
fromn Lender to Bomrower requesting pavment,

BY SIGNING BELOW, Borrower sceepts and agrees to the terms and covenants condained 1o this PLUIS
Rider,
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