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THIS MORTGAGE ("Security Instrument™) is given on JULY 1, 2015
the gramtor is ANGERLA SIMON , AN UNMARRIED WOMAN

£

(T Borrower”
Tis Security Instrument is given to Mortgage Blectronic Registration Systemg, Inc, ("MERS") as Mortgagee. MERS
is the nominee for Lender, as hercinafter defined, and Lender's successors and assigns, MERS is organized and
mﬁtmgﬁ under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint, MI 48501~

26, 1el. (RE8) 679-MERS,

{mm’r PLAINS NATIONAL BANK (" Lender”
i3 organized and oxistimy under the laws of ORLAHOMA ;

(x}

and hag an address of 5008 NW EXPRESIWAY, SUIT
OGRLAHCOMA 731342

Borrower owes Lender the principal sy of TWO HUNDRED FORTY THOUSAND FIVE
HUNDRED SIXTY-TWO AND 0G/100 Dollars (1.8, § 240,562, 00 )-
This debt i3 evidenced by Borrower's note dated the same date as this Security Instroment ("Note"), which provides
for monthly payments, with the full debt, if not paid carlier, due and payable on AUGUST 1, 2045

Thas Secueity Instrament secures to Lender: {3) the repayment of the debt evidenced by the Note, with interest,
and ald repewals, extensinns and modifications of the Note; (h) the payment of all other swms, with imtorest,
advanced under paragraph 7 to protect the sccurity of this Security Instument; and (¢} the performance of
Borrower' s covenanis and agreements under this Security Instrument and the Note. For this purposs, Borrower
does hereby mortgage, grant and convey 1o MERS (solely as nominee for Lender and Lender's successors and
asstgng} and (o the successors and assigns of MERS, with power of sale, the following described property Iocated in
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SEE TITLE COMMITTMENT
AOPLNL: 18 3 0B 3 002 008.000

The procesds of this loan have been applisd on the purchase price of the herein
gescripes properly,

which has the address of 174 EHIVER BIRCH ROAD
[ Street]
CHELSEA . Alabama 2RG4 4 {"Property Address™ )
iy 1 Cnde]

TO HAVE AND TO HOLD this property unto MERS (solely as numinee for Lender and Lender’ s successors
and assigns) and 1o the successors and assigns of MERS, forever, together with all the improvements now o hereafier
erected oo the properiy, and all easements, appurienances, and Sxtures now or hereafier g part of the property. Al
replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred fo in
this Security Instrument as the "Property.” Borrowsr nnderstands and aprees that MERS haolds only legal title to the
mterests granied by Borrower in this Secunity lustrument: but, if necessary i comply with law or custorn, MERS (ag
nonynee for Lender and Leonder's successors and assigus) has the rights 1o exercise any or all of those inferests,
mcludng, bui not limifed to, the right o foreciose and scll the Property; and o take any sction required of Lender
meluding, but not limited o, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully scised of the estate hersby conveved and has the vight to
mrorigage, grand and convey the Property and that the Property 18 unencurmnbered, except for encumbrances of record.
Bogrower warranis and will defend penerally the title 10 the Property againgt all claimg and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines anaform covenants for national use and son-priform covenants with
linited variations by jurisdiction to constitute & uniform security instruraent covering real property.

UNIFQRM COVENANTS. Bomower and Lender covenant and agree as follows:

I. Payment of Principal, Interest and Late Charge., Borrower shall pay when due the principal of, and
mierest on, the debt evidenced by the Note and late charges due under the Note,

3. Monthly Pavment of Taxes, Insurance, and Gther Charges, Borrower shall incinde in each monthly
payment, together with the principal and serest as set forth in the Note and any 1ate charges, a sum for {a) taxes and
special agsessments levied or to be lovied against the Property, (b} leasehold payvmenis or ground rents on the
Propery, and {¢} premivras for insurance required under paragrapb 4. In any vear in which the Lender roust pay a
morigage nsurance promium to the Secretary of Housing and Urban Developroent {"Secretary™), or in any year in
which such preamium would have been required if Lender still held the Secunty Instrument, each monthly pavment
shall also mchude either: {4 a sum for the annual wortpage insurance preminm {6 be paid by Lender to the Secretary.
or (1) a monihly charpe mstead of 2 morigage msuwrance prevaum if this Seoucity Instrinment {5 held by the Secretary,
in A reasonable amount (0 be detormined by the Secretary. Except for the monthly charge by the Secretary, these ilems
are calied "hRecrow Henw” and the sums paid 1o Lender are called "Hscrow Funds. ™

Lender may, at any time, collect and hold ameunts for Bscrow Items in an aggregate amount not 10 exceed the
maximum amount that may be reguired for Borrower' s esorow acopunt under the Resl Hsiate Settlement Procedures
Act of 1W04, 12 ULS. €. § 2600 of geq. and mnplornenting regulations, 12 C.F R Part 134, a5 they may be amended
from time to e { T RESPAT Y, exeep that the cushion or reserve perodited by RESPA for nnanticipated disbursements
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or dishursements before the Borrower' s payments are available in the scoount may not be based on amounts due for
the mortgage msurance premism.

if the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall
account to Borrower Tor the excess tunds as required by RESPA. If the amounis of funds held by Lender at any time
are not sufficient to pay the Bscrow Iterns when due, Lender may notify the Borrower and require Borrower to maks
¢p the shortage as permitied by RESPA.

The Hscerow Funds ave pledged as additional seonwrity for all sums secured by this Scourity Instroment, IF
Borrower tenders to Lender the Bl payment of all such suins, Borrower' s aceount shall be credited with the balance
remaining for all instaliment Bems (2}, (B), and {£) and any mortgage ingurance premium instailment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any sxcess funds to Borrower.
Immediately prior o 8 foreclosure sale of the Property or ifs acquisition by Lender, Rorrower's acoount shall be
credited with any balance remaining for all instaliments for sems {a}, (), and (o).

3. Application of Paymends. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the morigage wswance pramivi 10 be paid by Lender to the Secretary or to the monthly charge by

the Secretary wostead of the monthly morigage insurance premium;

SECOND, o any taxes, special assessments, leasehold payments or ground rents, and fire, floed and other hazard

MSNrAncs prominms, a8 required;

THIRD to intorest due mnder the Note:

POURTH, to amortization of the principal of the Note; and

FIFTH, 1o late charges due under the Note.

4, Fire, Flood and Other Hazsrd Inssrance. Borrower shall dnsure all improvements on the Property,
whether Row 10 existence oy subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insvrance. This insurance shall be maintained in the amounts and for the periods that
Lender requires.  Borrower shall also insure all improvemenis on the Property, whether now in existence or
subsequently erected, agaiust loss by floods to the extent reguired by the Secretary, All insurance shall be carvied with
companies approved by Lender. The insurance policies and any renewals ghall be held by Lender and shall include
foss pavable clauses in favor of, and in a form sccepiable o, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made provaptly by Borrower. Each insurance company concerned is hereby awthorized and divected to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly., All or any part of the insurance
proceeds may ve apphed by Lender, st its opiion, cither {a) 1o the reduction of the indehtedness under the Note and
tins Securily Instument, first to any definguent amounts applied in the order in paragraph 3, and then o prepayment
of principai, or (b} 1o (e restoration or repair of the damaged Froperty., Any application of the procseds to the
principal shall aot extend or pestpone the due date of the monthly payments which are referred 1o in paragraph 2, or
change the amount of such payments. Any excess insurance procesds over au amount reqguired to pav all outstanding
indebtedness under the Note and this Security Instrument shall be paid ro the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other {ransfer of title to the Property that extinguishes
the wdebleaness, all right, title and inferest of Borrower n and o nsurance policies in force shall pass to the
purchaser.

3. Occupsney, Preservation, Malnfenance and Protection of the Property; Borrower's Loan Applicstion:
Leascholds, Borrower shall occupy, establish, and nse the Property as Borrower's principal residence within sixty
days after the executicn of thiz Security Instrument {or within sixty days of a later sale or ransfer of the Property)
and shall contimye W ooonpy the Property as Borrower's prioncipal residence for at least one vear after the date of
oceRpancy, aniess Lender defermines that requirement will cause undue hardship for Borrower, or umless extenuatin g
circorastances exist which sre beyond Borrower's control.  Borrower shall notify Lender of any exienuating
cicumstances. Borrowsr shall not commit wasie or desiray, damage or substantially change the Property or allow
the Property to detericrade, reasonable wear and tear excepted.  Lender may uspect the Property if the Property is
vacant or avandoned or the loan 1s in defaull. Lender may take reasonable action (o protect and pregerve such vacant
or abamdoned Property. Borrower shail alse be in default if Borrower, during the loan application process, gave
matenizlly false or inaccurate information or staterments to Lender {or failed o provide Lender with any material
mionmation} n connectinn with the foan evidenced by the Nole, incinding, but not lndied to, representations
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concerning Borrower's ocoupancy of fhe Froperty as a principal residence. If this Security Instrument is on a
icaschold, Borrower shall comply with the provisions of the fease. If Borrower acquires fee title to the Property, the
leasebold and fee title shall not be merged unless Lender agrees o the merger in writing.

& Condemupation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condernnation or other taking of any part of the Property, or for convevance in place of condemnation, are
nereby assigned and shalf be paid to Lender to the extent of the full amount of the indetwedness that remains unpaid
undier the Note and this Security Instrument. Leader ¢hall apply such procesds to the redocting of the indebtedness
under the Note and this Security Instrument, first {o any deboquent amounts applied in the order provided im
paragraph 3, and then o prepayment of principal.  Auy apphicativn of the proceeds (o the principal shall not extend
ot postpone the due date of the monthiy payments, whick are referved to in paragraph 2, or change the amount of such
payments. Any excess procecds over an amount required to payv all outstanding indebiedness under the Note and this
ecurity instrument shall be paid to the entuy legally ontitied thereto.

7. Charges to Borrower and Frotection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and mnpositions that are not inchuded in paragraph 2. Borrower shall pay
these obhigations on time divectly o the entity which 15 owed the payment. If failure (o pay would adversely affect
Lender's jnterest in the Propesty, wpon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing iese payments,

I Borrowsr fails to nrake these payments or the payments required by paragraph 2, or fails o perform any other
covenants and agresments contained in this Security Insteament, or there is a legal proceeding that may significantly
aftect Lepder' s rights i the Property (such as a proceeding in bankeupicy, for condemnation or to enforce laws or
regulations), ther Lender may do and pay whatever is necessary to protect the vahue of the Property and Lender's
rights 1n the Property, including payment of taxes, hazard insurance and other Hems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionad debt of Borrower and be

seCured by this Seourity Instrumpent. These amounts shall bear interest from the date of disbursement at the Note rate,
and at the option of Lender shall be immediately due and payvable.
Borrower shall prompily discharge any lien which hag priority over this Security Instrument unless Borrower:
{3} agrecs in wriing o the payment of the ohligation secured by the lien in 2 manner acceptable io Lender; (b) contests
m good faith the hen by, or defonds against enforcement of the Hen in, legal proceedings whick in the Lender's
opimion opsrate 0 prevent the enforcemend of the lien; or {¢) secures from the holder of the Hen an apreement
saisfactory to Lender subordinating the Hen to this Security Instrument, I Lender doterndines that any part of the
Property 3s sabject to a ben which may attam priovity over this Security Instrument, Lender may give Borrower a
potice identifying the Hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within
18y days of the giving of notice.

B. Fees. Lender raay collect fees and charges authorized by the Secretary.

. Grouands for Acpeleration of Deld.

{8) Defaull. Lender may, except as limited by regulations issued by the Ssoretary in the case of payment
defaults, regoire knmediate payment 10 foll of all surns secured by dus Seourity Instrument if:
1) Borrower defaulis by failing 1o pay in full any monthly pavment required by thiz Security
nstrument prior 0 or on the due date of the next monthdy pavment, or
(i} Borrower defaunlts by faihing, for a period of thirty days, o perform any other obligations
contaned 1n this Security Instroment,
(B} Sale Without Credit Approval, Lender shall, if permitted by applicable law (including section 341{d)
of the Garn-St Germain Depository Institutions Act of 1982, 12 U, 8.C. 17011-3(d)) and with the prior
approval of the Secrstary, requive immediate payment in full of all sums secured by thic Securily Instronent if:
{1 All or part of the Property, or a beneficial interest in a rust owning all or part of the Property, is
soid or otherwise transferrad {pther than by devise or descent), and
(1} The Property is not occopied by the purchaser or grantee as his or her principal residence, or the
purchaser or grandes does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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(c) DNo Walver. I cxcumstances oconr that wonld permdt Lender fo requive immediste payment in full,
but Lender does nod require such payments, Lender doos not waive its rights with respect to subsequent cvents,
{ei} Regﬂﬂﬁiﬁgﬂs of MU Secrefary. In many ciroumstances regulations issved by the Secrstary will limit
Lender's vights, in the case of payment defaulls, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitied by regulations
of the Secretary.

{¢} Morigage Not Insured. Borrower agrecs that if this Security Instroment and the Note are not
determined to be eligihle for insurance under the National Housing Act within 60 DAYS

from the date hereof, Lender may, at its oplion require immediate payvment in full of afl sume secured by this
Securily Instrument, A written statement of any authorized agent of the Secretary dated subseguent 1o
60 DAYS frons the date hereod, declining to insure this Sccurity Insirument and
the Note, shall be deerned conclusive proof of cuch inehigibility, Notwithstanding the forcgoing, this option
may not be exercised by Lender when the vnavailability of insyrance is solely due o Lender’ s failore to remit
a ruortgage mewrance praminm (o the Sceretary.

i@, Relostatemend, Borrower has a nght to be reinstated i Lender has required inmediate payment in fall

vecause of Borrower's failure 1o pay an amount due under the Note or this Security Instrument.  This right spplies

even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
jump sumn all amounts required to bring Borrower's account current including, to the extont they ave obligations of
sorrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properiy assoowated with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remaln in effect as f Lender had not required immediate payment in fall
However, Lender is not required (o permit ceinstatement i () Lender has accepied reinstaternent after the
commencement of foreclosure proceedings within two years tnmediately preceding the commencement of a current
foreclosure proceeding, (1) reinstatement will preclude foreclosure on different gromnds in the future, or (4l
remsiatermnent will adversely affect the prionity of the len created by this Security Instrument.

i1, Borrower Not Relesced; Forbearance by Lender Not 8 Walver., Extension of the time of payment or
medification of amortization of the sums secured by this Security Instrurnent granted by Lender to any successor in
wicrest of Borrower shall not operate to release the lability of the original Borrower or Borrower' s £0Cess0rs in
mierest. Lender shall not be required to coramence proceedings against any successor in interest or refuse o extend
time tor payment or otherwise modify amortization of the sums secured by this Security Instruraent by reason of any
demand made by the original Bovrower or Borrower's successors in interest. Any forbearance by Lender in exevelsing
any right or remedy shall not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigne Beund; Jolut and Several Liability; Co-Signers. The covenants and agreements
of this Jecurity Instroment shall bind and benefit the seccessors and assigns of Lender and Borrower, subject to the
provistons of paragraph #{(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {8} is co-signing this Security Instrument caly to
mortgage, grant angd convey that Boreower' s interest in the Property under the terms of this Security Instrument; (b)
15 niot personally obligated to pay the swms secured by this Security Instrumend; and (0) agrees that Lender and any
ottier Borrower may agree o extend, madify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower' s consent.

§3. Notices. Any notice to Bomower provided for in this Security Instrument shall be given by delivering it or
by maiing it by tirst class mail uoless applicable law requires use of another methad, The notice shall be divected
to the Property Address or any other address Borrower designates by notice to Lender,  Auy notice to Lender shall
be given by first class mail 1o Lender's address stated berein or any address Lender designates by notice to Borrower.
Any notice provided for in this Secncity Tustoumnent shall be deemed to have been given o Borrower or Lewnder when
given as provided in this paragraph.

14, Goverming Law; Severability, Thiv Security Instrament shall be governed by foderal law and the law of
the jarisdiction i which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable Yaw, such conflict shall not affect other provisions of this Security Instrusment
or the Note which can be given sifect withowt the conflicting provision. To this snd the provisions of this Security
Instrument and the Note are declared o be severable,
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15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Froperty. Borrower shall not do, nor allow anvone else 1o do, anvthing
atfecting the Property that is m vielation of any Environmental Law, The preceding two sentences shall not apply
to the presence, use, or storage on the Froperty of small quantities of Hazardous Substances that are generaily
recogmized to be appropriate to normal residential uses and 1o maintenaace of the Property.

Borrower shall promiptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Subsiance or
BEavironmental Law of which Borrower has acival knowledge, If Borrower Jearns, or i notified by anv governraenial
or reguiatory awthorsy, that any removal or other remediation of any Hazardous Substances affecting the Property
1§ necessary, Borrower shall promptly take all secessary remedial scfions in sceordance with Bovironmenial Law,

As used m this pavagraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Eovironmentad Law and the following substances: gasoling, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and horbicides, volatile solvents, materials containing ashestos or formaldehyvde,
and radioactive maierials. As used in this paragraph 16, "Environmenta! Law™ means foderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

£7. Assigmuneni of Rents. Horrower uncondttionally assigns and transfers to Lender all the renis and revenues
of the Property. Borrower antborizes Lender or Leader's agents o collect the rents and revenues and hereby directs
cach fenant of the Property 1o pay the rents o Lender or Lender's agente,  However, prior to Lender's notice to
Borrower of Borrower' ¢ breach of any covenant or agreement 1nn the Security Instroment, Bosrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitules an absolute assignment and not an sssignment for additional security only.

if Lender gives notice of breach to Borrower:  {a) all rents received by Borrower shall be held by Borrower as
rusiee tor benelit of Lender only, 1o be applied 0 the sums secured by the Security Instrument; (b} Lender shall be
sntitied to collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rends
due and unpaid © Lender or Lender' s agent on Lender' s written demand o the ienand,

Borrower has not executed any prior assignmeant of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights nnder this paragraph 17,

Lender shall not be reguired (o ender upon, take control of or muaintain the Property before or after giving notice
af breach wo Bortower., However, Lender or a judicially appointed receiver may do so at any 8ime there is 2 breach.
Any applicgiion of rents shall pot cure or waive any defaul or dnvalidate any other right or remedy of Lender, This
assignnent of rents of the Property shall termvinate when the debt secured by the Security Instrument is paid in fudl,

18. Foreclesure Procedure, H Lender reguives immediate payment in full ander paragraph 9, Lender may
imvake the power of sale and any sther remedies permitted by applicable law. Lender shall he exiitied to collect
ail expenses ineurred i porsuing the remsdies provided in this paragraph 18, incleding, bad nof liaited to,
regsonsbie attorneys’ foes and costs of title svidenos.

i Lemder imvokes the power of sale, Lender shall give a copy of 2 nofice to Borrower o the manner
provided in pavagraph 13, Lender shall publish the notice of sale once 8 week for three consecutive weeks in
a newspaper published fn  SHELRBY County, Alsbama, and thereupon shall
sell the Property o the highest bidder at public auction af the front deor of the County Courthouse of this
Lounly, Lender shall deliver to the purchaser Lendesr's deed conveying the Property. Lender ar iis designee
may purchase the Property al any sale. Borrower covenants and agress that the proceeds of the sale shall be
applied iIn the following orders (@) io all sxpenses of the sale, including, buof not lhwnifed fo, ressonahie
attorneys’ fees; (b} to all spms secored by this Security Ingfrument; and (¢} any excess §o (he Derson or persens
ingally entitied to it

i the Lenmder's interest in this Securidy Instrument i held by the Secrsfary and the Secretary requires
ramnedigte payment o foll ander pavagraph B, the Secrstary may invoke the ﬂﬂﬁjmﬁﬁaﬂ power of sale provided
in the Single Family Morigage Foreclosure Act of 1984 ("Act™ (12 LS. 3781 ¢ seq. ) by reguesting a
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fereciosure commmissiener designated wader the 4ot {6 comamence foreclosure and to sell the Property s provided
in the Act. Nodking in the preceding sentence shall deprive the Secretsry of any rivhis stherwise avaliable to
3 Londer under this parsgraph I8 or appicable law.

1%, Kelease. Upon payment of all sims secured by this Security Instromert, Leader shall release this Security
Instrument. Borrower shiall pay any recordation costs. Lender may charge Borrower a fee for refeasing this Security
Instrument, bt ondy if the fee 13 pard to 2 third party for services rendered and the charging of the fee is permitied
utider applicable Iaw.

A, Walvers. Borrowsr waives all righis of homestead excmption in the Property and relinguishes all rights of
curiesy and dower i the Property.

2. Riders te this Security Instroment. I one oy more riders are exscuied by Borrower and recorded together
with this Secuwruy Instrwnent, the covenants of each such rider shall be incorporated into and shall amend and
suppisrmend the covenants and agreements of this Security Instrumient as if the rider(s) were 2 part of this Securily
instrurnend.

FCheck applicable box{es)].

““““ _ % W .‘ . y ok | . : . . T ] - a
L Condompniam Ruder V1 Gradvated Payment Rider v Growing Bquity Ridey
M . B ] LL R,
| . - . , < aialniak R , | : pmme—y T -"r i
X1 Planned Unit Development Rider - Adjustable Kate Kider . | Rehabrtation Loan Rider
e * , - ) ‘l" \ il ™ hd T i:L .
T Non-Owner Oocupancy Rider 1 Oxher [Specifyl
I el el
R AENDIER OF THIS PAGE INTERTIONMALLY LEFY BLANK]
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BY SHGNING BELOW, Borrowsr accepts and agrees to the terms contained in pages § through % of this Security

instrornent snd i any rider(s) cxocuied by Borrower and recorded with it
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whose name(s) is/are signed (o the foregoing Security Instrument, and who is/are known to me, acknowledged before

me on this day thal, being mformed of the contents of the above and forepoing Secority Instrument, he/she/they
execuied the same voluntarily on the day the same bears date.

{nven under my hand and official seal of office th R
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LT 613, ACCORDING TO THE MAP AND SURVEY OF WINDSTORLE Vi
SUBDIVISION, 48 RECORDED IN MAT BOOK 33, PAGE 31, IN THE FROBATE
GBFFECE OF SHELBY COURTY, ALABAMA,
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FHA Cage No,: D11 -BOG7871-703
Loan Number: 17150415084

FEA PLANNGD UNIT DEVELOPMENT RIDEH

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this L8Y day of
JULY, £415 . and 18 incorporaied indo and shall be deemed o amend and

supplement the bMorigage, Deed of Trust or Security Deed {"Security ingtrument” ¢ of the samne dafe given

by the undersigned (" Borrower”) (o secure Borrower's MNote {("Note™y o GRHEAT FLALNS

NMATLONAL BANK, A NATIOGNAL BANRK

{"Lendsr™) of the same date and covering the Property described in the Security Instroment and located at:
174 RIVER BIECH ROAD, CHELSEA, ALARBAMA 25043

e eoperTy AQEress;

The Property 15 part of a planned unit development {"PUDLTY kaown as:
WINDSTONE VI SUBDIVISION

| Naine of Plannad Pt Developnent]

FUD COVERANTR. In addition @ the covenands and agreements made in the Security Instrument,
Borrower and Lender further covenant and agres a5 follows:

A, So long as the {rhwners Association {or equivalent enfity holding tifle o conunon areas ang
facilities}, acting as trusice for the homeowners, maininng, with a zeneradly accepiad insuranes
Carrier, & 'masier’ or UiManket” policy insuring the property {ocaisd i the PULD, including all
IDProVements now existing or hereafier erected on the morigaged prenuses, and sieh policy 13
gafisfaciory i¢ Lender and provides insurance coverage in the amounts, for he periods, and
against the hazards Lender requires, including five and other hazards included wathun the foam
“exiended coverage,” and loss by flond, (o the exiont required by the Seorstary, these (1) Lender
watves the provisien 1 Paragraph 2 of this Ssceurity Instramerd for the mondhdy paymend 1o
Lender of one-twelfth of the vearly promyum instaliments for hazard msurance on the Property,
and (1) Borrower s obligation under Paragraph 4 of the Security lastrmnent i maiptam hazacd
mstirance coverage on the Property s desmed satished o the exiend that the required coverage
is provided by the Owners' Assoctation podicy, Boorower shall give Lender prompt notice of any
fapse me required hazard insurance coverape and of any boss coourning from a hazard, In the event
of 3 distribution of hazard msurance procesds in Heu of restoration or repare fodlowing a logs o
the Property o {o common areas and facilities of the PUL, any procesds pavable io Bogrower are
hereby asgipned and shall be pard (o Lender for applicaton o the siwas secured by this Securily
nstrument, with any excess pad o the entity legally entitled thersto,

. Borrower promuses (o pay all dues and assessments mmposed pursiant 1 the legal msiraments
creaiing and governing the PUL,

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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C. I Bomower does not pay PUT dues and assessments when due, then Lender may pay them,  Any
ammounds desbursed by Lender ungder this parageaph O shall pecome adisbonal debt of Borrower
secured by the Secundy Insbrument. Undess Borrower and Lender agrse (o other terrmos of

payment, Hiose amonnts stall bear nteres! from the date of dighursement al the Note rate and ghall

he payabie, with interest, upon nobice from Lender o Bogrower requesting pavment,

BY RIGNING BRLOW, Borrowsr acoepls and agrees o the erms and provisions contaned in this
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