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THIS MORTGAGE ("Security Insirument™) is given on JURE 30, 2015
Ihﬂ (smntﬂr i3

M Borrowert). This Securlty nstrumerd s given to Morigage Blectronic Registration Systems, oo, ("MERS"}
{splely as vomines for Lender, as hercinafler defined, and Lender’s successors and assigng), as mortgagee. MERS 13
crgaized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 28076,
Fling, h4¥ 485812026, tel. (888} 87S-MERE.

THE MORTGSGE (AFTLET, ThC.

("{ender™) is organized and existing under the laws of THE JIRLIY OF SIS . and
has an addgresg of
1800 S0V HATNS FEWY., SUTTE 306, MARIETTR, G 30088
Eﬁﬂﬁwm" BWES Lﬁ-ndﬁ' tH:a@ prmmp ﬂ s of
Doliars {U.8. $202 , 268,00 }

This debt is evidenced by Borrower's note dated the same dete as this Sccurity Instrument {"Nete"}), wiich
srovides for monthly pavments, with the full debt, if not paid carlier, due and payable on JRY U1, 20435
This Security Insiroment secures (¢ Lender: {8) the repayvment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modificatinns of the Nots; (b} the payment of all other sums, with wferest, advanced
under paragraph 7 fo profeat the  seoumity  of this  Scourity  Instrument; and {g) ihe performance
of Borrower's covenants and agreemerds under this Scourity Instrument and the Note. For this putpose, Borrowsr
does hereby mortgage, grant and convey fo MERS (olely as nominge for Lender and Lender's sucoessors and
asaigns} and to the successars and assigne of MERS, with power of sale, the following described property located
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Parceld {13 Nomber:

LE S S B SR L IR S

whzr:h hfis the address of 42 BRIIANTREE H { Strect]
SR (Cityl, Alabama 35144 Zip Code] {"Froperty Address™);

Ti’fv HAVE AND TO HOLD this property unto MERS (solely a8 nominee for Lender and Lender’s suceessors
and assigns), and fo the successors and assigns of MERS, forever, together with all the improvernenis now or
hereatier erected on fhe property, and all casements, appuricnanccs and fixiures now or hersafler a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referved 1o in this Security Instrument as the "Property.” Borrower understands and agrees that MERS helds only
iegal title o the mierests granfed by Borrower in this Secursty Instrument; but, if necessary o comply with law or
custom, MERS, {88 nominee for Lender and Lender’s successors and assigns), hag the rights fo exercige any or all of
those mferests, mchuding, but not lowited o, the ripht o foreclose and sell the Property; and to take any action
required of Lender including, but not lmited 1o, releasing or canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawiully seized of the estate bereby conveyed and has the right o
mortgage, grant and convey the Property and that the Property §s unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the fitie to the Froperty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines sniform covenants for national use and non-uniform covenants
with inuted vanations by prisdichon {0 constitete 2 oniform security mstrument covering real property.

Borrower and Lender covenant and agree as follows:

LUNIFORM COVENANTS.

i. Fayment of Principal, Interest and FLate Charge. Borrower shall pay when due the principal of, and
wtterest on, the debt evidenced by the Note and late charges due under the Note,

Z. Dlionthly Payment of Taxes, Insursnce snd Other Charges. Hoerower shall include in cach monthly
rayment, together with the Brincipal aﬁd interest as set forth in the Note and any lale charges, 2 sum for {a) taxes and
special assessments levied or fo be levied agamst the Property, (b) leasehold payments or ground rents on the
?mpm‘i}, and {¢} premiums for msurance rﬁqug.rﬁd under paragraph 4. In any vear i which the Lender must pay s
mortgage msuranee prenuum to the Sooretary of Housing and Urban Bwsiﬂg}maﬂi {"Secretary™), or in any year in
which such premuum would have been requared if Lender stilf held the Security Instrument, cach monthlv payment
shall also imeinde esther: {1} 2 sum for the annual merigage insurance prenyium (o be paid by Lender o the S&uﬁtﬂry,
or {1i} a monthly charge instead of a movigage insurance premium if this Security Jostrument is held by the Sscretary,
in @ reasonable amounnt to be determined by the Seoretary. Except for the monthly charge by the Secretary, these
tems are caled "Hecrow ems” and the sums paid to Lender are called "Bscrow Funds, ™

Lengdor may, at any tine, collect and bold 2 --muﬁiﬁ for Escrow lfems 1o an aggregate amount not t© cxosed the
roaximum smeunt that may be required for Borrower's cscrow aceount under the Real Estate Seitlernant Procedures
Act of 1974, 12 U.5.{. Bcction 26081 ¢f seg. and m}piame‘nimg regulaions, 12 C.F.R. Part 1324, ss they may be
amended from fime o bme ("RESPA™), except that the cushion or reserve permitted by RESPA for unanticipaied

dishursenients or disbursements before the Burrower's payments are available in the sccount mav not be based on
amnoutts due for the mortgage insurance premium,

if the amounts held by Lender for Escrow Hems exceed the amourds permitied to be held by RESPA, Lender
sitadl account o Borrower for the excess funds as required by RESPAL If the amounts of funds beld by Lender at any
time are not sulficient to pay the Escrow lieros when due, Lender may notify the Borrower and reguire Bormrower fo
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raake up the shortage as permitied by RESPA.

The Escrow Funds are pledged as addiional security for all sumge sscured by this Sscueity lnstrument. I
Borrower tenders (o Lender the full payment of all such sums, Borrower' s account shall be credited with the balance
remanung for all mstallment e (&), (), and {¢) and sny morigage insurance promiuum nstaliment that Lender hag
not bocome obligated to pay to the Secorefary, and Lender shall prompily refund any oxcess funds fo Borrower.
immmediately prior to a foreclosure sale of the Property or s acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for stemg (1), (B}, and {¢).

3. AppHestion of Payvments. All payments under paragraphs 1 and 2 shall be applied by Lender as {ollows:

First, to the mortgage insurance premivm o be paid by Lender to the Secretary or {6 the monthly charge by the
aecretary instead of the monthly mortgage BSUrANCe premiwm;

Second, o any taxes, special assessments, leasehold payments or ground rents, and five, food snd other hazard
INSITEDCS Promuiiyms, a8 required;

Third, to mierest due under the Note;

Fourth, o smortizabon of the principal of the Note; and

mmmmmmat

4. Fire, Flood sod Géher Hazard Insurasee, Borrower shall insure all improvemends on the Property, whether
oW in existence or stbsequently erected, agadnst any hazards, casualties, and contingencies, including five, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, Borrower shall also msure all improvements on the Property, whether now I existence or subseguenily
erected, agamst loss by floods o the extent reguired by the Secretary. All insurance shall be carried with compames
approved by Leader. The msurance policies and any renewals shall be held by Lender and shall inelude loss payable
chases in favor of, and 10 a form acceptable to, Lender.

in the event of loss, Borrower shall give Londer immediate notice by matl. Lender may make proot of loss if not
made promptly by Borrower., Each imsurance company conccrned is hereby authonzed and divected o make payment
for such loss directly to Lender, instead of to Bovrower and to Lender jointly., All or any parl of {iie insurance
procceds may be applied by Lender, at #is oplion, etther {a} to the reduetion of the mdebtedness under the Note and
this Security Inctroment, Hrst to any debngnent amounts applied in the erder in paragraph 3, and then o prepayment
of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds o the
nrincipal shall not extend or postpone the duc date of the monthly payments which are referved to m paragraph 4, or
change the amount of such payments. Any excess msurancs proceeds over an ampunt reguired 1o pay &l onfstanding
indebtedness under the Note and this Security Instrument shall be pasd (o the entity legally entitied theveto,

In the event of foreclosure of this Security Instrument or other transter of title to the Property that exbinguishes
the indebiedness, all rvight, 8tle and interest of Borrower in and to ingurance policies i foree ghall pass to the
rirehaser,

S, Qecupancy, Preservation, Mainfenance and Frotection of the Property; Borvower's Loan Apphcation;
Lenseholds. Borrower shall ccoupy, estabhsh, and use the Property as Borrower's pnucipsl residence within sixty
davys after the execunon of this Securtly hwtroment {or within sixty days of g later ssde or transier of the Property)
and shall continue fo cccupy the Property as Bowrower's principal residence for af least one vear giter the gate of
peoupancy, undess Lender determines that reguirement will cause nndue hardship for Boarrower, or upless extenuating
circumstances exist which are bevoend Borrower's combrel, Borrower shall notfy Lender of sny exttmusiing
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the

roperty to deteriorate, reasonable wear and tear excepiod. Lender may ispect the Property it the PFroperty 18 vacant
or abandoned or the loan is in default. Lender may tzke reasonable action to protect and preserve such vagant oF
abandoned Property. Bormrower shall alse be i defaull if Bomrowsr, duning the loan apphication proosss, gave
materally fidse or maccurste nformation or staternenis to Lender {or fatled o provide Lender with any material
information) in connection with the loan evidenced by the Nofte, mcluding, i nol limited o, representations
concerning Borrower's occupsncy of the Property as a prmoipal residesce. I this Securty Imstrament 13 on a
leasehold, Borrower shall comply with the provisions of the leage. If Borrower scguires foe title 1o the Property, the
{easehold and fee tifle shall not be merged wnless Lender agrees fo the racrger 1o writing.
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§. Condermnation. The proceeds of any award or claim for damages, direct or consequential, i connection with
any conderanation or other taking of any part of the Proporty, or for conveyance m place of condemnalion, ave
hereby assigned and shail be pald o Lender to the extent of the il amount of the indebtedness thal remains wpsid
under the Note and this Seourity Instument. Lender shall apply such proceeds to the reduction of the tndebisdness
under the Note and this Sccurity Tostrument, frst to any delinguent amounts apphed i the order provided o
paragraph 3, and then to prepavrocnt of principal. Any application of the procesds to the principal shall not exiend of
postpone the due date of the monthly pavments, which are referred 1o in paragraph 2, or change the amount of such
pavinents, Any cxcess procesds over an amount reguited to pay all cutstanding indebtedness under the Note and fius
Security Instriupent shall be paid to the enbity legaily entitled therato,

Y. Charges to Borrower and Profective of Lender's Rights In the Property, Borrower shall pay all
governmental or numicipal charges, fines and hopositions that are not included in paragraph 2. Borrower shall pay
these obligations ou time directly to the entity which is owed the payment. It fatlare to pay would adversely affect
Lender's inferest in the Property, upon Lender's request Borrower shall pronmpily furmish o Lender receipis
evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails {o perform any ofher
covenants and agreements contained in this Security Tushrument, or there v 3 legal procesding that may sigmbicantly
affect Lender’ s rights in the Property {such as a proceeding in bankrupicy, for condemmation or to enforce lagws or
regulations), then Lender may do and pay whatever is necessary to protect the valne of the Property and Lender’s
rights inn the Property, inchiding payvment of taxes, hazard msurance and other #oms mentioned i paragraph 2.

Ary amounis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
gecured by this Secwrily Instrunient, These amounts shall bear imterest from the date of dishursement, a8t the Note rate,
and af the ophion of Lender, shall be immediately due and payabig,

Borrower shall promptly discharge any lien which has prionty over this Sccurity Instrument uniess Borrower:
{a} agrees in writing fo the payment of the obligation secured by the len in 2 manner acceptable to Lender; {b)
confests in good faith the lien by, or defends against enforcement of the hen m, legal proceedings which 1 the
Lender's opinfon opcrate to provent the enforcement of the len; or {) secures from the holder of the hien an
agreement satisfaciory to Lender subordinating the lien to this Securdy Instramend. I Lender determines that any part
of the Property is subject to a lien which may aitain priority over this Securtty Instrument, Lender may QIve
Borrower 2 notice identifying the Hen. Borrower shall satisfy the Hen or inke one or more of the actions set forth
above within 10 days of the giving of notige,

8. Fees. Lender may collect fees and charges authorized by the Becratary,

§. Gropnds for Acceieraiion of Debt,

{3} Default. Lender mav, cxoept as limited by regulations ssued by the Secretary, m the case of payment
defaults, require immediale pavment in fufl of all sums secured by this Securdy Instrament i
{{} Borrower defanlis by failing to pay in full any monthly payvment required by this Securily Instroment
prior 10 or on the due date of the next monthiy payment, of
(i} Borrower defaulte by fatling, for 3 period of thirty days, to perform any other obligalions confained
i this Securnty Instrument.
{B) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 3431{d]
of the Garn-58t. Germain Depository Institutions Act of 1982, 12 U.5.O, 1T7011-3{d)) and with fhe prior
approval of the Secrstary, require immediate payment in full of all sums secured by this Secuwnly Instroment
3
{1} All or part of the Property, or a beneficial interest in a trust owning all ot pact of the Property, 18 soid
or otherwise transferred {other than by devise or descent), and
{1} The Property is not occupied by the purchaser or grantee as his or her privcipal residence, or the
purchaser or grantee docs so occupy the Property but his or her credit has not been approved m
accardance with the requirenasnis of the Secretary.
{¢) Ne Walver. IF circumsiances ocour that would permit Lender fo require immediale payment i fall, but
Lender does not require such payments, Lender does not waive its righis wilh regpect (o subseguent gvenis,
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(3} Regniations of HUD Seevetary. In many circumstances regulations issued by the Seeretary will limit
Lender's rights, in the case of payment defhults, to require immediate payment in full and foreclose if not
paid, This Security Instrivnent does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.

(e} Morigage Not Insured. Borrower agrees that if this Seeurity Insirument snd the Note are not determoined
to be shigible for inswance under the National Houging Act within 60 days from the dste hereoi, Lendey
may, at s option, require inwnediate payment i full of all sims secured by this Secwrily Instrument. A
written staterpend of any authorized agent of the Scoretary dated subsequent fo 80 davs from the daie hereot,
declining fo insure this Securyty Instrument and the Note, shall be deemed conclusive proof of such
ineHgibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance 18 sodely due to Lender's failure o remit a morigage insurance prenyium o the
Nevretary.

18, Reinsiatement, Borrower has & right fo be reinstaied if Lender has required momediste payment m full
because of Borrower's failure to pay an amount due snder the Note or this Seourity Instrozoest. This right apphies
cven after foreciosure proceedings are instihited, To reipsiate the Secuniy luostrument, Borrower shall fender m a
lumop sum all amounts required to bring Borrower's account curvent mcluding, o the cxtent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and custorpary atiorneys’ fees and sxponses
sroperly associated with the foreclosure proceeding. Upon remstateraent by Borvower, this Securily Instrument and
the obligations that if secures shall remain in effect as i Lender had not required mumediate payment i Rl
However, Lender is not required fo permit reinstatement i (i) Lender has accepted remststorsent after the
sonynencement of foreclosure proceedings within two years inmumediately preceding the commmencerment of a current
foreclosure procesding, (i) reinstatement will preclude foreclosure on different grounds wm the fubwe, or (i)
remsixtement will adverscly affect the priority of the Ben creafed by this Securdy Instrument.

1. Borrower Mot Released: Forbesrance 8y Lender Not s Walver. Hufension of the tirue of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender {o any successor i
nterest of Borrower shall not operate to release the lability of the original Borrower or Borrower’ s suscessor i
interest. Lender chall not be reguired to conumence proceedings apgainst any successor m mterest or refuse to extend
fime for payment or otherwise modify amoriization of the sums secured by this Security Instroment by veason of any
demand made by the original Borrower or Borrowser' s stecessors iy interest, Auy forbearance by Lender in exeroising
any right or remedy shall not be 2 waiver of or prechude the sxercise of any right or remedy.

12. Successers and Assigns Bound; Joint and Several Liahility: Co-Signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the
provisions of paragraph 9(b). Borrowsr's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execuie the Note: {a} 18 co-signing this Securiy Instriament only o
morigage, grant and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b}
is not personslly obligated {o pay the soms secured by this Secursty Instrument; and {¢} asgrees that Lender and any
gther Borrower raay agree to extend, medify, forbear or make any accommuodations with regard o the terms of this
Securtty Instrument or the Neote without that Borrowsr' s consent.

13, Notices, Any uotice to Borrower provided for in this Security Insirument shall be given by dehivering i ot
by mailing it by fivst class mail unless applicable law requires use of another method. The notice shall be directed
the Property Address or any other address Borrower dosignates by notice to Lender. Any notice fo Lender shall be
gven by firef class mail to Lender’s address stated herein or any address Lender designates by nofice to Borrower.
Any nodice provided fur in this Security Instrument ghall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph,

14, Governing Law; Severabifity, This Security Instrument shall be governed by Federal low and the aw of
the jurisdiction 1n which the Property 15 located. In the gvent that any provision or clause of this Securdy Instruraont
or the Note conflicts with applicable law, such conflict shall not affect other provisions of tius Security Instriument o
the Note which can be given effect without the conflicting provision. To this end the provisions of {tus Secunty
instrument and the Note are declared o be severable.
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I8, Berrower's Copy. Borrower shall be given one conformesd copy of the Note and of s Securdy
Insirument,

16, Harsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or m the Property. Borrower shall not do, nor allow anyone else to do, anythmg
affecting the Property that is in vielation of any Envirommendal Law, The preceding two sentences shall not apply to
the presemoe, use, or siorage on the Property of small quantities of Hazardous Substances that are generally
recognized o be approprigie to normal residential uses and o mawtenance of the Property.

Borrower shall promptly give Lender written nobice of augy mvestigation, clawy, demand, lawsuit or ofher action
by sny governmental or regulatory ageney or private parly involving the Property and sny Hazardous Substance o
Envirommental Law of which Borrower has actual kaowledge. If Borrower learns, or 15 aotified by any governmenial
sr regulatory authority, that auy removal or oiher remediation of any Hazardous Substanoss affecting the Properiy is
necessary, Borrower shall prompily take all necessary remedial actions v accordance with Envirenmental Law,

Ag used in this paragraph 16, "Hazardous Substances” are those substances dehmed a8 foxic of hazardous
subsisnoes by Ponvironmental Law and the following substances: gaschne, kerosene, other flanumable or oxie
peirolewm products, foxic pesticides and herbicides, volatile solvents, materials containing asbestos or fornaidehyds,
and radioactive materials. As used in this parsgraph 16, "Environmental Law" means tederal laws and laws of the
tarisdiction where the Property 18 located that relate to health, salety o environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {otlows:

17. Assignment of Remis. Borrower unconditionaily assigns ang transfers to Lender all the ronts and rovenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
sach tenani of the Property to pay the rents fo Lender or Lender's agents. However, prior to Lender's notice
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Boorower shall collect and
recetve all rents and revenucs of the Property as trusies for the benefit of Lender and Borrower, Thes assignnent of
rents constiiies an absgohive assignment and not an assigonment for additional security only.

If Lender gives notice of breach to Borrowser: {(a) all rents received by Borrowsr shall be held by Borrower as
trustes for benefit of Lender only, io be applied fo the sums secured by the Security Instrument; (b)) Lender shall be
entitled fo collect and receive all of the rents of the Property; and (¢} each tenant of the Property shall pay all rents
due and vopaid to Lender or Lender's agent on Londor' s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising ite rights under this paragraph 17,

Lender shall not be required to enter upon, fake control of or maintain the Property before or afier giving notice
of breach to Borrowsr, However, Lender or a judicially appommted receiver may do so at any time there 1 g breach.
Any application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lendsr, Ths
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument 1§ pug 18 Tyl

18, Foreclosure Procedure. If Lender reguires immedinte payment in foll undor parsgraph 9, Lender may
inveke the power of sale and any other remedies permitted by applicable law. Lender shafl be entified {o cofiect
all expenses meurred in pursuing the remcdies provided in this paragragh 1§, inciuding, bef not fouided o,
reasonable aitorneys’ fees snd costs of GHe evidence,

if Lender tnvokes the power of sale, Lender shall give 2 copy of 2 notice to Borrower In fhe masner
grovided in paragraph 13. Lender shall publish the notice of sale gnee 2 week for three conseontive weeka in 8
pewspapeyr published in SEELSY Counnty, Alabama, and
fherenpon shall sell the Property fo the highest bidder st public auction st the ront doer of the {ounty
Conrthoense of this County, Lender shall deliver to the purchaser Lender's deed conveying the Property., Lender
or #s desipnee may purchase the Property at any sale. Borrower covenanis and sgrees that the proceeds of the
sale shall be applied in the following order: (a) to all expenses of the sale, imcluding, but nol Dmited &,
reasonable aitornevs' feeg; (B) to 3l sums secured by this Security Instrumesnt; and {¢) any cxeess to {he person
or persous logally enbitien to i,
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if the Lender's fnterest in ¢his Sceurily Insirurpent iz held by the Secretary and the Regrefary roquires
immediate pavment in {2l soder Paragraph 3, the Scorstary may inveke the menjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1984 (Ma4ct™y (83 U.5.C. 3781 of seq.} by reguesting
3 foreclosure commismonsy desivnated under the At fo commence forsciosure and fo sof the Froperty as
pravided im the Act Nothing im the preceding semtemce shall deprive the Seorsfary of aay rights elngrwise
available fo a Lender under this Paragraph I8 or applicsbie law.

1%, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Seourtty
insirument without chargs o Borrower, Borrower shall pay any recorgation costs.

8. Waidvers, Borrower walives all rights of homestead exemption in the Property and rehogmshes all rnights of
cnstesy and dower in the Property.

21, Riders io this Security Instrument. If ons or more riders are executed by Borrower and recorded fogether
with thizs Securily Instrument, the covenants of cach such rider shall be incorporated wio and shall amend aud
supplement the covenanis and agreements of this Scourity Instrument ag i the riger(s) were g part of g Secunty
Ingirpiment. [Check applicable box{es)i.

e Condomdnium Rider Eimml Graduated Payment Rider vt Utthier [Bpecaty ®
et Planned Usidt Development Rider LG Growing Equity Ridey
*

E‘Y QEGNE\I{I EELG’W B-:::arfﬁwsr &&LE{?‘L‘& ;i‘ﬂ'id agress iy the terms contained m this Security Instrument and 1n
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