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ACT OF SUBORDINATION

IBERIABANK, represented herein by its duly authorized representative, is the holder of
a certain act of Mortgage, dated August 11, 2014 in the amount of $64,750.00, executed by
LESLIE GRAY JR. AND MIRIAM GRAY, which said Mortgage 1s recorded as Doc
#20140826000268040, of the official records of SHELBY County, Alabama, covering that

property known as

Municipal address of: 105 INDIAN GATE CIRCLE, INDIAN SPRINGS AL. 35124

For good and valuable consideration, the receipt and sufficiency of which 1s hereby
acknowledged, IBERIABANK does hereby subordinate the Mortgage described above in favor of
that certamn Act of Mortgage, dated ‘2.{ S , 2014 | executed by LESLIE GRAY
JR. AND MIRIAM GRAY, in favor of FBC MORTGAGE LLC. ISAOA, ATIMA., in an amount
not to exceed FOUR HUNDRED THOUSAND AND NO/100 DOLLARS ($400,000.00) payable
in monthly installments with interest at the rate of 3.75% per annum f{rom date until paid, which
said note is secured by a Mortgage, recorded as 2015 0N 22 000V ZRA LOD | of the official
records of the County of SHELBY ; it being the intent and purpose of IBERIABANK that said
mortgage in favor of FBC MORTGAGE LI.C. ISAOA, ATIMA, shall be and at all times remain
a first mortgage upon the property therein described, and that the Mortgage, first above described,
held by IBERIABANK shall be and at all times remain a second mortgage upon the property
therein described and in the event of a sale of said mortgaged property, by foreclosure or
otherwise, the said note in favor of FBC MORTGAGE LLC. ISAOA, ATIMA, sccond above
described, shall be paid by preference and priority in principal, interest, attorney’s fees and costs
over the Mortgage held by IBERIABANK dated AUGUST 11, 2014.
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WITNESS my hand this 22ZND DAY OF JANUARY 2015.

IBERIABANK
By:
Title: Lynn Bertrand,

ice President

STATE OF LOUISIANA
PARISH OF IBERIA

This instrument was acknowledggd before me on this 22ND DAY OF JANUARY 2015, by Lynn
Bertrand as Vice President of IBERIABANK. .

Notary Public

Printed Name:
Commission No.
My commission expires

PAULA L. BENOIT
NOTARY PUBLIC
ID #11556
[BERIA PARISH, LOUISIANA
LIFETIME COMMISSION
\.{ (.” .. Filed and Recorded
'f}}-' - {;?:;: Official Public Records
.:3- //\_l .-} Judge James W. Fuhrmeister, Probate Judge,
% /-' ’ ‘l ' County Clerk
| Loy Shelby County, AL
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