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DEFIITHONS

Yords used in mulliple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21, Cerlam rules ragarding the usage of words usad in this documant are also provided in Section 18
(A} TSecuity Instrument” means this documant, which is dated  Apell 10, 2018, together with. all
Riders o this document,

(B} "Borrower” is WILLIAKM L CHURCHWELL AND MARGO D CHURCHWELL, HUSBAND AND WIFE,

Borrower is the marfgager under this Secuwrily instrumeant

(C) "MERS” s Morigage Electronic Ragisivation Systems, Inc. MERS is g separate corporation that is acting solaly as
a nominge for Lender and Lendar's successors and assigns. MERS is the mortgages under this Security Instrument,
MERS is organized and existing under the laws of Delaware, and has an address and falaphane number of PO, Box
2026, Fhnt, M 48501-2028, tel (888} §76-MERS.

(i “Lender” s HomeServices Lending, LLC.

Lendear is  a Limited Liaghility Corporation, srganized and existing
under the laws of Lslsware. Lendsr s addrass is

333 8. Tth Street, 27th Floor, Minnsapolis, MN 55482,

{E} “Nota” means the promissory nots signad by Borrmwer and gated April 18, 2015, The Note
states that Borrower owes Lender THREE HUNDRED TEN THOUSAND EIGHT HUNDRED AND NOAMDD " x» * =7
R R R R R E R EE R E EEE AN T TN SR S A AN T N I S A A I #* Mallars {UB ﬁﬂf{i!gﬁﬂ‘ﬁﬁ }
olus interast. Borrower has promisad 1o pay this debt in reguiar Periodic Fayments and to pay the debl iny full not iater
than May 1, 2048. | | |

{F) “Property” means the property that is described below under the heading "Transler of Rights in the Property”

(G} "Loan” means the debt avidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note. and all sums due under this Sscurity Instrument, plus interest,

() “Riders” means sil Riders to this Security Instrumerd that are seguted by Borrower. The foliowing Riders @me 1o ne

X! Adjustable Rate Rider ! Condominium Rider | Second Home Rider
- Balloon Rider x; Planned Unit Development Ridar . Other{s} {specify]
i 1-4 Fapily Rider | Biweekly Payment Rider

VA Ridar

{f “Applicable Law” means all controlling applicable federal. state and local statutes, reguiat%ﬂﬂs, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable jugicial
QUAMNONS. | | . | . & that
{J3 “Community Association Duss, Feses, and Assessments™ means all dues, fees, assessments anc gthercha '5es e
wre imposed on Borrower of the Proparty by @ condominiurm associalion, NOMeowners assicianan o sirniiar G@%Mﬁmﬁ;
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(K} "Electronic Funds Transter” means any transfer of funds, other than & transaction originated by check, draft, oo
sirmilar paper mstrument, which s initiated through an electroric terminal, telephonic instnument, computer, of magnetic
tape 50 a8 io erder, instruct, or authorize a financial instikadion 1o debit or oredit an acoount Such term xwmd@ﬁ, Bt s
not mited (o, point-of-sale transfers, aulomated telfer maching ransactions, fransfers initiated by ﬁeieﬂ:s one, wire
transfara, and automated clearinghouse transfars
(L} "Escrow lems™ means those items that are describad in Section 3.
(V) "Miscellaneous Proceeds” means any compansation, selflement, award of damages, or proceeds paid by any
third party {sther than nmsurance procesds paid urwler the coverages dascribed in Seclion §) for {i} damage 1o, o
destruction of, the Froperty; (i} condemnation or other taking of all or any part of the Property; (ifi} conveyance in fieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andior condition of the Propsrty.
(N} “Morigage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
{OY "Perindic Payment” means the regularly scheduled amount due for {i} principal and inferest under the Note, plus
(i any amounts under Ssclion 3 of this Secunty Insrumeant.
(P} “"RESPA" means the Real Estale Setthement Procedures Act {12 U.S.C. 2801 et seq.) and its implementing
reguighion, Reguiagtion X {12 C.F R Part 1024}, as they might be amended from time 10 time, or any additional or
successer legislation or reguiation that governs the same subject matter. As used iy this Security Instrument, "RESPA
rafers 10 all requiraments and rastrictions that are imposed in regard t0 & “federaily refated mortgage ban” even ¥ the
Loan does il qualily as a "lfedemlly refaled morloage {oan” under RESPA.
(03 "Successor in interest of Borrower” means any party that has {aken title to the Fraperty, whether or niot that party
has assumad Borrower's obligations under the Note andior this Sscunty insfrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures fo Lender: (i} the repayment of the Loan, and all renewsls, extensions and modifications
of the Note, and (it} the parformance of Borrower's oovenants and agreenments under this Sacurily Instrument and the Nate.
For this purpess, Borrower revecably morgages, grants and conveys to MERS (solely as nominee for Lender and Lender's
surcessors and assigns) and 10 the successors and assians of MERS, with power of sale, the following described proparty
focated in the County fTyne of Recording Jurisdiction} of  Shelby

iddame of Recording Junsdictiond

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BADE A PART HEREQF AS "EXKIBIT A",

which curently has the address of 228 Liberly Ln, Chalsea,
[Steoet] [Clyl
Alabama 35043 {"Froperiy Address™):

TOGETHER WITH all the improvements now or herealter ereclad on the property, and all easemeants, appurte-
nances. and fures now or hereafter g part of the propernty. All replacemeants and additions shall aiso be coveared by
this Securily instrument. All of the foregoing is referred fo in this Security inslrument as the "Froperty.” Borrower
urderstands and agrees that MERS holds ondy legal title 1o the interests grantad by Borrower in this Security instrurment,
but, if necessary to comply with faw or sustom, MERS (a3 nominee for Lender and Lender's SUCCESSOrs and 35signs)
has the right to exercise any or all of these interests, including, but not iimiled (o, the nght {o forecinse and sell the
Property, and to take any action required of Lender including, but not limded o, releasing and canceling this Secunty
insfrument.

BORROWER COVENANTS that Rorrower is lawfully seised of the eslate herghy conveyad and has the night to grant
and convey the Property and that the Properly is unencumberad, except for encumbrances of record. Borowst wanranis
and will defend generally the title 1 the Properly against aif clgims and demands, subjed! i any sncumbrances of racor.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usg and non-uniform covenants witlt
imited variations by jurisdiction to constitute 8 uniform security instrument covering eat propenty.

LINIFORM COVENANTS. Borrower and Lender covenant and agrae as iclows: |

1. Pavment of Principal, Interest, Escrow Hems, Prepayment Charges, and Lale Charges. Borrower shall pay
when due the principat of, and interest on, the dabt evidenced by the Note and any prepayment charges and iate cnarges
due under the Note, Borrower shall glso pay funds for Escrow Hems pursuant to Section 3. Payments due under the
Note and this Securily nstrument shall be made in U & currency. However, if any check or other instriment received
by Lender as payment ynder iha Note or this Security Instrument is returmed to Lender unpaid, Lendsr may require that
any or ail subseguent payments due undsy the Nole and this Security Instrument be made i o or mere of the following
farmns, 35 selected by Lender: (81 cash; () monay order,; (¢} certified chetk, bhank Check, treasurer’s chedk ar sashier's
check, provided any such chegk is drawn upon an instilulion whose deposits are insured by & federal agancy,
instrumentaity, or enlity: or (g} Blectronic Funds Transtar
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Fayments are deemad received by Lender when recaivad at the location designated in the Mote or at such other
location as may be designated by Lender in accovdance with the notics provisions in Section 15, Lendsr may return any
payment or parial payment i the payment or partial payments arg insuiticiant 1o bring the Loan cuwrrehl Lander may
accept any payment or partial payment insufficient & bringg the Loan current, without waiver of any rights hereunder or
prejudics 1o s rights o refuse such payment or partial paymants in the fature, but Lendar is aot apigated {0-apdly such
;;aa yments &t the time such payments are accepted. if sach Periodic Paymem i5 applied 35 of s schedulad due date,
than Lender nead not pay inferast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
paymant 1o biing the Loar current. M Boarowsy sdoss not do so within a mamna‘mﬁ nenod of time, Lender shall suther
apply such funds or relurn them o Borrowsrn I not applied earntier, such funds will be applied 10 the outstands g principa
paiance under the Note mmasiately pror 1o foreclosura. No offsed or clatm which Borrower might have now or in the
future against Lender shall relisve Borrower from making payments due under the Note and this Seourity instrument
or performing the covenants and agresments securad by this Ssourity Instrumeant

2. Application of Payments or Proceeds. Except as otherwise described inthis Section 2, ali payments acneptsrd
and applied by Lender shall be applied in the fol ={3W|ﬁ§ order of priority’ {a} intarest due under the MNots; (b} principal
due under the Note; (¢} amounts due under Section 3. Such payvments shall be applied 1o sach Penodic Payment i the
order in which it became due. Any remaining amounis shall be applied first to Iate charges, second to any other amounis
due ynder this Secunty instrument, and then (o reduce the prinzipal balance of the Note.

It Lender receives a payment from Barrower for 3 delinguent Perodic Payment which includes a sufficient amount
o pay any ale charge dug, the payment may be appiiad 1o the delinguant payment and the lats charge. ¥ more than
ane Perigdic Payment is culstanding, Lender may apply any payment received from Borrower o the repayment of the
Haricdic Faymeants i, and (o the extent that, ageh payment can be paid it full, To the axtent that any excess exisis after
the paymaeant is apphed 1o the full payment of ong or more Periodic Faymenis, such sxoess may be applied to any iata
charges due. Voluniary prepayments shall be applied first to any prepayment charges and then as describad in the Note.

Any application of payments, insurance proceads, of Miscelansous Proceeds to principal due under the Note shatlt
not extend of postpone the dug date, of change the amount, of the Paricgiz Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Pernedio Payments are dus under the Note,
untit the Note is paid in full, 8 sum {the "Funds™) o provide for paymant of amounts due for {a) taxes and assessmants
and ofher tems which can attain prionly ovey this Qm.m Ry instrument a8 & hen o sncumbrance on the =Sraperty: (U
leasehold mymeﬂa o ground rents on the Property, i any, (¢} premiums for any and afl inswrence reguired by Lander
under Section 5, and {d) Morgage insurance pramiums, if any, or any sums payable by Borrowsr io Lender in Hau of
tha payment of Me:rtgage, Instrance premiums in aceordance with the provisions of Section 10, These items are catlad
“'E: serow ftems.” At origination or at any time during the terrn of the Loan, Lender may reguirs that Communily Association

s, Foea, and Assessmaents, if any, be escrowest by Borrower, anst such duss, fees and assessments shalf be an
Es;m‘f:}w o, Borrower shall promiptly furnish to Lender all nolices of amounts o be paid under this Sechion, Borrower
ahal! pay Landey the Funds for Escrow Hems unless Lender walves Borrower s obligation 1o pay the Funds forany o

alf Excrow Hems, Lender may walve Borrowers obligation 1o pay to Lender Funds for any or al Escrow llems at -aﬂwimﬂ
Any such waiver may only be i weiting. In the svent of such waiver, Borrower shall pay directly, awhen ang where payabie
the amounts due for any Escrow tems for which payment of Funds has besn walved by Lender and, if Lender f’#_ﬂ_iﬁi‘%&
ahall furnish to Lender receipts evidencing such payvment within such fime period as Lander may require. Borrower's
abligation to make such paymenis and o provide receipts shall for ali purpnses be deemsd 0 be g covenant and
agreemant contained in this Security Instrument, as the phrase “covenant and agreement’ s used in Section B i
Barrower is obligatad 1o pay Escrow items diveatly. pursuant 1o a waiver, and Borrowar fals to pay the amount due for
an Excrow item, Lender may exercise is rights under Section § and pay auch amount and Borrower shall then be
obligated under Section 9 o fepay 1o Lender any suth amount, Lender may revoke the walver as to any or gl Escrow
Hems al any time by a nolice glven I actordante with Saction 15 and. upon such revooation, Borrower shall pay o
Lender i Funds, ang in sunh amounts, that are then reqguired under this Saction 3 3

Lander may, az-‘: ary Hme, collect and hold Funds I an amount (31 sufficient 1o permit Lender o apply the Funds a
iha tene specified under RESPA, and (b) not to exceed the maximum amount & lender can require under RESPA, Lender

wall entimate the amount of Funds due on the basis of surrent data and reasonable estimates of sxpenditures of fulure
Ef-:c*‘-::aw Hems of othenwise in acnordance with Applicable Law. | |

The Funds shall be held in an institution whoss deposils ars insured by a federal sgency, instrumesdarty, or emﬁt{;
firschudding Lender, o Lender is aninstitution whose deposits are so insured; ot in any Fedaral Home Loan Bank. Lendershall
am:aigr fhe Funds o pay the Escrow flams no later than the time specified under RESFA. Lender shall nol Charge Bomrawer

for hiolding and applying the Funds, anvuaily analyaing the escrow acoourt, or verifying the Escrow Hams, uniess L ander
E:}g s Borrower inferast oot the Funds and Appiicable Law perts Lender to maka such g charge. Unless AN agresmeant ig
mat:lea in writing or Applicable Law requires ipterest to be paid on the bunds, Lender shail not ba regured 10 pay BOIToOwWeS

v interast or eamings on the Funds. Borower and Lender can agres in wiiting, howewey, that interest shall be paid on the
Fum:ig Lender shall give to Barrower, without charge, an annual acoounting of the Funds as required by RESPA.

if there fs 2 surplus of Funds held in escrow, as defined under REGFA, Lender shall account i Borrower for the
axcass funds In accondance with RESPA, if thers i 3 shortage of Funds heid in escrow, as defined under RESFA, Le:r*de?}-f
shall notify Borrowsy a3 requived DY RESPA. and Borrowsr shall pay 1o Lender the amourd nacessary o make up in
shoriage in accordance with RESPFA, bulin no more than 12 monthly payments. if there i5 a deficigncy of Funds helg
in esorow, as defined under RESPA. Lendar shal notlily Barrower as required by RESPA, and Borrowsr shall pay @
Lender the amount necessary 1o make up the deficiency in scoordance with RESPA, but in no mors than 12 monthly
paymenis, | | | ) o .

Upion payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds beld by Lenger

4. Charges; Liens. Borrower shall pay all taxes, assgssments, charges, fines, and impositions altnibuiable w0 the
Qraa‘ert? Whiﬂh can-atain pﬁ{} ;bf ﬁyerthfﬁ %E(‘:J"ET}‘ "ﬂﬁt”)fﬁ&ﬂt i@ﬁﬁ@kﬁtﬁ E}S‘fmﬁﬂiﬁ OF q?ﬁ}li‘”"}ﬁ ranls on ihf‘} F’r{meﬁ}
ANy, ang Communily Assoniation Dues, Faeg, and Assessments, if any. 7o the axient that these erms are Escrow Hems,

Sorrowet shall pay them i the manner provided in Sealion 4.
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Borrower shall promptlly discharge any fen which has priority over this Securily Insirument unless Borrower (83
agraes in wriing 1o the paymeard of the obligation secured by the jen in 3 mamer accaptable (o Lender, bul only so fong
as Bomrower is gi:te'.f@m'nng* such agreement; (b condests the len in good faith by, or defends against enforcament of the
e i, legai proceedings which in Lender’s opinion operats to grevani the snforcemand of the lisn while those
proceedings are pending, dut only until such procsedings ars concluded: or (¢} seoures from the holder of the lien an
agreement salisfactory 1o Lender aubordinating the flen o this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attein priority ovar this Securily instrument, Lender may give Borrower a
notice identiying the Hen. Within 10 days ofthe date on which that notice is given, Borrowsr shall satisfy the llen or take
ong or more of the actions set forth above in this Section 4.

Lander may require Borrowar 1o pay a one-time charge for a real esiate tax venfication andior repoting servics usad
by Lender in connaction with this Loan.

. FProperiy surance. Borrower shall keep the improvarmsnts now existing or hersalier arecled on the Properly
masured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not imded to, earthguakes and floods, for which Lender requires insurance. This insurance shall he maintained in
the amounis (inpluding deductible levels) and for the penods that Lender requires. What Lender requires pursuant 1o
the preceding senfences can change during the term of the Loan The insurance carrier providing the insurance shall
he chosen by Borrower subject to Lender’s right (o disapprove Borrower's choige, which right shall not be exercised
urreasonably. Lender may require Borrower 0 pay, 0 connecion with this Loan, aither: (g} a one-time charge for flood
zone determination, certification and fracking services; or (b} & one-time charge for ficod zone determination and
certtication services and subsenuent charges each ime remappings of similar changes occur which reasonably might
affect such determination or ceriification. Barrower shall alse be respansible for the payment of any fess ;mmwi 2y
the Feduergl Emergancy Managemaent Agency in connection with the review of any food zong determination resulling
from an obiection by Borrower

if Borrower fails 1o maintain any of the coverages desonbed above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lendsr is under no abligation 10 purchase any particular type or amount of
coverage. 1herefore, such coverags shall cover Lender, bul roight or might not protect Borrowar, Bormower's equity ip
the Properly, or the.contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage th&m WS pf_'@‘\.ﬁiut_..-ﬁf}f i effect Borrower ac;km‘.twéadges that the cosi of the insurance coverage su obiamned
might significanily exceed the cosi of insurance that Borrower couid have obtained Any amounts dishursed by Lender
under this Section § shall become adifitional debt of Borrower secured by this Security Instrument. Thesa amounts shalf
paar intersst atthe Note rate rom the date of disbursement and shall be payabie, with such interest, upon notice from
Lender (o Borrower reqguesing paymeant,

All msurance policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall include 3 standard morigage clause, and shall name Lander as morigagee andior as
an addilional oss pavee. Lander shall have the nght 1o hold the policies and renewal certificates. If Lender requiires,
Borrower shalt prompily give 1o Lender aif receipts of pand premuums and renewal notices. If Borrower olitains any
form of insurance coverage, not otharwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a staﬂﬁa{d motigags clauss and shall name Lendsgr as m&ﬁgmgee and/or as an additional loss
payee,

it the event of loss. Borrower shall give prompt notice i the insurance sarrier and Lander Lender may make proot
of loss if not made promptly by Borrower, Usless Lender and Borrower otherwise agree inwnling, any nsurange
proceeds whather or not the underving insurance was required v Lender, shalt be appliad to restoration or repair of
e Property, ifthe resioration or repair is sconomically feasible and Lender's ssounily is not lessenad. Duwring such repair
and restoration period, Lender shall have the dght o hold such insurance proceads until Lendar has had an opporiunity
1o inspect such Proparty o ensure the work hias been completed to Lender's satisfaction, provided that such inspection
shall e undertaken promptly. Lender may disburse procueds for ths repairs and restoration In & single paymant or in
2 series of progress paymanis as the work is completed. Unless an agreement is made m writing or Applicable Law
requires interest to be paild on such insurance proceeds, Lender shail not be required to pay Borrower any inferest or
sarnings on such proceeds. Faes for public adjusters, or other third parlies, retained by Borrower shalt viot be paid out
of the insurance procesds and shall ha the sole obligation of HBorrower. If the restoration o repalr 18 not soonomically
fagaible or Landers security would be lessened, the nsurance progeeds shall be appled io the sums seoured by s

Security Instrument whether or not then dus, witﬁ the excess, if any, paid 1o Borrower, Such insurance procseds shal
be appled in the order pmwﬁ;:—:s:i for i eclion ¢

¥ Borrawer abandons the Properly, Lender may file, negotiale and settle any available insurance cialm and related
aitars. B Horrower does nol respong withing 38 gdays to & notice from Lender that the inswrance camier has offered {0
seftle a claim, then Lender may negotiale and setile the claim. The 30-day period wil begin when the nolice 18 given
in either evant, or if Lender acquires the Properly under Section 22 or otherwise, Borrowsr hereby assigns {0 Lendar
(@) Borrower g r;qi*i% QO any NSUEnce droceeds in an amount not o exceed the amounts unpaid under the Note or this
Security instrument, and (b)) any other of Borrower’s rights {other than the right {0 any refund of uneamed premiums
paid by Borrower) unider all insurance policiss covaring the Froperly, insofar 88 such rights arg applicaiie 10 the
coverage of the Pr&f}er*y Lender may use the inswance proceeds aither {0 rapalr of rastore the Property of 10 pay
amounts unpald under the Note or this Securily Instrument. whether or not then due.

6. Qcrupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's prncipal residence wilhin
&0 days afisr the execution of this .,,;emﬁt\; instrument and shall continue 10 oocupy the Property as Bormowers
principat residence for af least one vear after the date of ucupancy, uniess Lander otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless exenuating circumstances exist which arg hayand Barrower's
control
7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall nol destroy,
damags or impair the Property, allow the Property 1o deteriorate or Com it waste on e Prapeﬁy Wihather or i
Borrower i8 residing in the Properly, Borrower shall maintain the Property in order 1o prevent} e RBroperty from
deteriorating or decreasing in value dus fo s condition. Unless it is determined pursuant 1o Section & t_hat SO OF

I'- ":'
1 “a - Ji- '.'. -
h L] L]
o
2 i-": a

€ ‘.E.:;“:‘t ", g"‘ ‘:\:
AL ABAMA.-Singie Famity~-Fanrde Mae/Freddis Rag URIFORM INSTRUMENT Form 3601 1% initiais: .a.:;. ﬁwtﬂéﬁi,
ke Mas. fic Page 4 of 8 ALEDEEY e

D40M2018 1521 PM PST

20150415000121540 04/15/2015
02:42:14 PM MORT 4/15




LOAN & 15008887
restoration g not econamicaily feasible, Borrower shall promptly repair the Property if damaged to avedd further
deterioration or damage. I insurance or condemnation procaads are pald in connection with damage o, or the taking
of, the Froperty, Borower shall be responsible for repairing or resioring the Proparty ondy f Landsr has released
proceeds for such purposes. Lender may disburse progeeds for the rapairs and restaration in 2 single payment or in
& senes of progress paymends as the work i completed. i the swrance of condemnation protesds are not sufficient
o repair of resiore the Property, Borrower i3 not relisved of Borrower's obligation for the compigtion of auch repair o
rastoration.

Lender or its agent may make reasonable snlries upon and inspections of the Property, Tt has reasonabie cause,
Lendar may nspect the intanor of the improvemants on the Property. Lender shail give Borrower nolics &t the tima of
o prios o such an intedor inspection speaifving such f&&ammb & CAUSe.

8. Borrower’s Loan Application, Bomrowey shall be in defaalt ) during the Loan application process. Borrower
or any persons or entiigs acling at the direction of Sorrower or with Borrowar's knowledge or consent gave materially
fatse, misteading, of macaurate information or stalements o Lender {or failed 1o provide Lender with material information)
in connection with the Loan. Material representations include, hut are not limited to, representations concerming
Borrower's ocoupancy of the Fropenty as Borower's principatl residense.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument, If {3) Borrower
fails to perform the covenants and agreemenis containgd in this Security Instrument, (D) there is a legal proceeding that
might sigaificantly affect Lendet’s interast in the Froperty andior rights under this Securily Instrument {such a5 g
proceading in bankruptey, probate, for condemnation or forfeiture. for enforcement of a lien which may attain prioridy
ower this Secunty Instrumant or 0 enforce laws or reguistions), or {g) Borower has abandoned the Rragerty, then Lender
rmay d0 and pay for whatever is reasonabls or appropriate 10 orotect Lender's interest in the Propery and Fights andsy
this Secumty instrument, inchiding protecting andior asssssing the value of the FProperty, and aemmg Andior repginng
the Property, Lender's aclions can include, but are not limited 1o {8) paving any sums securad by 8 Sen whish has prionty
owar this Sequnly instrument; (D} appearing in court; and {C} paying reasonable altomeys’ fees (o protect its interest in
the Bropenty andior rignhts under this Secyrnily !r*atrm"sem ncluding s securad position in 8 bankrupley procesding.
Securing the Propenly includes, but fs not imited o, entering the Property to make repairs. change locks, replace or
board up GoOTrs antd windows, draim water from pipes, siiminate building or othar code vinlatinns or dangarous
conditions, and have utilities turned on or off. Although Lender may ke action under this Sechion 8, Lander does not
have 1o s:is:: s0 and is not under any duty or a::;i:ﬂmatrw to do s0. it s agresd that Lender incurs no s.ai};! ity for not taking
any or ail achions authorized under this Section &,

- Any amounts dishursed by Lender under this Section 9 shall become additional debl of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
rja};*abﬁsa wiﬂ‘ c;tar:h -ir*tprem Upon r*a:vtiﬁe frr:sm Lmdeﬁ* 3*0 BOWEW&F reques*iﬂg pa mer:t
shail ﬁ@i siirrehdsr v:t*e waaehmi agt:ai:#- ar::i mfme-sta E‘E‘;‘FEH": ﬂnve;m Of iﬁrmmafe {}r z:awei ii’*e q*sunﬂ fease
Bor ﬁwﬂf shafl not, without the express written congsent of Lender, aiter or amend the ground fease. If BOMOwsr acQuures
fee fte o the Property. the jeasshold and he fee Bfle shall not merge uniess Lender agrees 1o the merger in
writing.

10. Morigage insurance, If Lender required Morlgags Insurance as a condition of making the Loan, Bonrowsr shall
pay the premiums reqguired o maniain the Morlgage Insurance i effect. if, for any reason, the Morigage Insurance
powETSge requirsd by Lander Ceasss o be avaliabis from the morlgage nsurer that previotsty grovided such insurancs
SNy Borrower wRe reguirad O make separeisly desgnated pavmenis ioward the prentums for MOrigags insurance,
Horrowsr shall pay the premuums reguvred [0 obiain covarage substantiplly equivalent o the Morigage Insuyrance
nraviousty in effest, ab g cost substantially equivaient 1o the cost o Borrowear of the Mortgage Insurnge praviously in
affect, from an sitermate mortgage nsurer selecied by Lender. i substantially aquivalent Morigage insurance coverage
i3 riol avaiabie, Borrower shall continue 1o pay 1 Lender the amount of the separately designated payments that were
due when the insurance coverage csased to be in effect. Lender will accept, use and retain these paymenis as a non-
rafundable loss reserve i ey of Morlgage insurance. Such 0S8 resernve shall be non-refundable. notwithstanding the
fact that the Loan is ullimateiy paid in full, and Lendar shail not be required {0 pay Borrower any interest or earmmgs on
such foss reserve. Lender can no longer require loss reserve pavments if Morgage insurance coverage {in the amount
and forthe per m:l that Lendsr Eequsrﬁa} pfﬁwt&ad E}y ar m-:&ur "’e‘ﬂ.‘ﬂcﬁfﬂiﬁ ’sf:;' Leﬂd'er' agair* baﬂameq avaiable, ie amaiweﬂ'
rortgags E*‘r%wa_nm 35 a_ Ei}*‘idé...i_ﬁﬂ ﬁf makzcrg Th. ?__c:an am Bt:}rmw_e_r was F&QGH’EQ t:_:) n"*_a.kﬁ sega*afﬁ Y f:I sagﬁat@ﬁ
payments tfoward the premiums for Morigage Insurance, Borrower shaill pay the premiums required 1o maintain
Maodgage insarance in aeffsct, or to provide g non-refundable 108s reserve, untll Lenders requirament o Morthage
insurancs ends in accordance with any written agreament belween Borrower and Lender providing for such termination
of untit termination s r%m.urmii hy Applicable Law Nothing in this Section 10 affects Borrower's obligadion t pay interest
at the rate ;:}rmf fed in the Nots.

Martgsge insurance reimburses Lender {or any entity that purchases the Nols) for cartain losses i may o i
Borrower does niot repay the Loan as agraed. Borrower is nol & party 10 the Morigage insurance.

Mortgage insurers svalugte their lotal risk on all such insurance in force from time o time, and may eatar int
agresments with other parties that share or modify thesr risk, or reducs lossas. Thess agr@emﬁnfs are on ferms and
conditions that are satisfactory to the martgagﬁ insurer and the other parly {or parties) 1o thase agreemearnts. These
agreemeants may require the mortgage insyrer {0 make payments using any source of tungs that the mortgage nsurar
may have available (which may include funds obiained from Morlgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might de
characterized a8) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurers risk, or reducing losses. i such agreement provides that an gffiliale of Lender takes g share of the
MSUrEr's fISK in EXChange 1o & share af the premiums paild to the insurer, the arrangement 1o often termasd "caplive
rainsurance.” Further
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a1 Any such agreements will not affect the amourds that Borrowsr has agreed 1o pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
insurance urglr the Homeowners Protection Act of 1998 or any other law. These rights may inctude the right to
receive certain disciosures, o request and oblain canceliation of the Mortgage Insurancs, (o have the Mortgage
insurance ermmnatsd automatically, and/or (0 receive a refund of any Mortgage Insurance prapdums that were
ynearnad at the time Of such cancellation o termination.

1. Assignment of Miscellaneous Procesds; Forfeilure, All Miscellaneous Proveeds are herely assigned o and
shall be pand to Lender.

¥ the Property is damaged, such Miscaliansaus Proceeds shall be applied to resioration or repair of the Property
F§ the restoration or repailr 5 economically fzasible and Lender's security 8 not igssensed. During such repair ang
resioration paviod, Lander shall have the right io hold such Miscelfaneous Procaeds untit Lender has had an opporfunity
o nspect such Propenty o ensure the work has been compiated to Lender's satistaction, provided that such inspection
shat be undertaken promptly. Lander may pay for the repaire and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreament is made in writing or Applicable Law requires interast
i be paid on such Misceligneous Frocsads, Lendeaer shall not by reguired o pay Borrower any indersst o 2amings on
such Miscellaneous Proceeds. If the restoration or repair is not sconomically feasibie or Lender's securily would be
iessenad, the Miscellaneous Proceeads shall be applied 1o the sums secured by this Security Instrument, whether of not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procesds shall be applied in the order provided
forin Sechion 2.

inthe event of 3 lotal taking, destruction, or loss in value of the Propecty. the Miscellaneous Proceeds shall be applied
o the sums saoured by this Securily instrument, whether or not then dus, with the excess, if any, paid to Borrowesr,

i he event of a partial taking, destruation, or loss in value of the Property i which he faif market vaiue of e Propenty
nmediately before the partial taking, destruction, or ioss i value 1§ equad 10 or greater than the amount of the sums
secured by this Security instrumant immediately before the parlial laking, destruction. or loss in value, unless Borrower
and Lender otherwise agres in wriling, the sums sedurad by this Securily Instrument shall be reduced by the amount
of the Miscellanepus Proceeds rmultipiisd by the following fraction: (2) the olal smount of the sums secured immediately
hefore the partial iaking, destruction, or oss in valus divided by (b) the falr market valus of the Properly immediately
hefore the partial {aking, destruction, or loss in value, Any balance shall be pard o Borrowser,

in the event of a partial taking, destruction, or loes in value of the Property in which the fair markat vaiue of the Property
mmediately bafore the partial taking, destruction, or o83 in value is less than the amount of the sums secured
grimadiately bafors the parltial taking, destruction, or 1038 in value, unlesy Borrower and Laender otherwise agree n
writing, the Miscalianeous Proceeds shall be applied (o the sums secured by this Securily Instrument whather or not
iha sums ara then due

if the Property is abandoned by Borrower, or if, after nofice by Lender to Borrower that tha Gpposing Parly (8s defined
in the next senfence) offers 1o make an award o seitle a daim for damages, Borrower fads 1o respond o Lender within
30 days after the date the notice s given, Lender i authorized 1o coliect and apply the Miscellaneous Froceeds sither
to restoration or repair of the Properly or io the sums secured by this Secunty tnstrument, wwhether or nol then due.
“Dpposing Parly” means the third party that pwes Borrower Miscellansous Proceeds or the parly against whom
Harrower has a right of action in regard to Miscellanzous Proceeds.

Rorrowsr shall be in defaull F any action or procesding, whather oivil or orimminal. & bagun thal, in Lendears judgment,
could resutt in forfeiture of the Property or other material impairment of Lender's interest in the Property or sights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occutred, reinsiata as provided in
Section 16, by causing the sction or proceeding 1o be dismissed with 2 niling that, in Lendes's udgment, precludes
isrfeiture of the Propenty or ather material impairment of Lender's mterest in the Property or rights under this Secumty
instrument. The proceeda of any award or claim for damages that are altributabie to the impairment of Lenders interest
ini the Properly are hersby assigned and shall be paid to Lander. B

All Miscelianeous Proceeds that are not applind to restoration or repair of the Property shall be applied in the order
nrovided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Mot 8 Walver, Extension of the time for paymant of
modificaton of amortization of the sums secured by this Security Instrumend granted by Lender o Borower of any
Supeessor i interast of Borrowsr shall not oparate 1o reloase the iability of Borrowar or any Succassors in interest of
Horrower. Lender shall not be requirad to sommence procesdings against any Successor in inlerast of Borrower oF
refuse to exiend fime for payment or otherwise modify amortization of the sums secured by this Securly Instrument Dy
reason of any demand made by the original Borrower or any Suncessors in intgrest of Borrower. Any forpearance oy
L endar i exercising anv fight or remedy including, without imitation, Lender’s scceplance of payments from turd
naraons, entiies or Buccessars in Interest of Bomower of in arounds less than the amount then dug, shalt nol be & walver
of or preclude the sxgrcise of any fight or remedy. __ _

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound, Borrower covenants and agress
that Borrower's abligations and lighility shall be joint and several. Howaver, any Barrawer who t:@sigm this Ssourity
Imstrument but does not sorecute the Note {8 "co-sianer”™) {8) is co-signing this Security instrument onty 1 mangage,
gr&rﬁ P conuey i @_;-Ei_gﬂﬁfﬂ rderast in the Propady under the terms of this S-ﬁaﬁgrﬁy" 3_35‘&'&,@&5&%;.{?}}'%5 st p&rﬂmal@
obiigatad to pay the sums secured by this Secunty Instrument. ana (G} agress that L.Enaﬂﬁraﬁg any c;th‘ar ,;Emrmwer can
agree to extend, modify, forbear or make any accommodalions with regard 10 the lerms of this Security instrurment o
the Mnte without the co-signer's consent. ) S

. Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower s aDigations
unger this Security instrument it writing, and is approved by Lenger. shal abtan alt of Borrower's Hgi"i‘% A i;:ﬁ-nes@
ander this Securily instrument. Borrowsr shall not be released from Borrower's obligations and falslity untiar gus
Sscurity Instrument unless Lender agrees fo such release in writing. The covenants and agreements of this Secunty
instrumant shall bind {excapt as provided in Saction 20) and benefit the succsssors and assigns of Langer.
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14. Loan Charges. Lender may charge Borrower fees for services pe rformed in connection with Borrower’'s defauli,
for the purposs of protecting Lender's interest in the Property and rights unger this Secunty instrument, including, but
not limited to, altornays’ fees, praperty inspection and valuation fees. In regard to any other fees, the absence of BXpress
autherity in this Sscurity Instrument to charge a specific fee io Borrower shall not be construed as 8 prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Secourity Instrument ar by
Appiicable Law, |

it e Loan is sabject fo & law which sets maximum ivan charges, and thatl iaw s finally interpreted so that the interest
ar other loan charges ceilected or o be coliected In connecton with the Loan exceed the permitted limits, than: {a)
_any Suz‘;h iGan ﬁharcf% shait be reduced by th-"-* amount neces;aary 0 rt:tiut:e tha a“:harge "i'@' the permi*ted i’imi't and (N
mmz;; 58 m I"‘}Ele* hv‘-; I‘Eﬂfu sls by Tﬁd.,!it tale ti’*e mmap:a @wed ursder 1:“!& f\ﬁcete or ts-}f makmg 8 fiiE'E’Qt pagm&m ‘ts:fs Barmwer
¥ 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether ornot a prepayment charge is provided for under the Note). Borrower's asceptance of any such refund madea
by divect pavment to Borrowsr will constitute a waiver of any right of action Borrower might have ariging out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Securily instrument shall be deemed {o have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice
fo any one Borrower shall constitute notice to sl Borrowers unless Applicable Law expressiy requires otharwise. The
netice address shall be the Property Address unless Borrower has designated a substitute notlice address by nolice
10 Lender. Borrower shall promptly notity Lender of Borrower s change of address. If Lender specifies a pracedure for
reporiing Borrower's change of address, then Borrower shall only report a change of address through that specitied
procedure. There may beé ohly one {iesignated notice address under this Security instrument at any one time. Any
notice 1o Lender shall be given by delvering it or by mailing it by first class mail to Lender’'s address stated herein unless
L ender has designated another address by notice {o Borrower Any notice in cannaction with this Security Instrument
shall not be deemed fo have been given to Lender unil actually received by Lender I any notice required by this
Securily Instrument is also required under Applicabie Law, the Applicable Law reguirement will satisly the correspond-
ing requirement under this Security instrumeant,

18. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicity ar implicitly
allow the parties {0 agree by confract or it might be sitent, but such silence shall not be construed as a prohibition against
agresment by contract In the event thal any pravision or clause of this Secunty instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Sacurity Instrument; (8) words of the masculing gender shall mean and include corrasponding neuler
wards or words of the feminina gender; () wards in the singular shall mean and include the plural and vice versa; and
¢} the word “may” gives sole discretion without any obligation o ake any aclion.
~17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Serurity instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, "interest in the
Propery” means any legal or benaficial interest in the Property, including. but not limited to, those heneficial infarests
transferred in 8 bond for deed, contract for deed, mataliiment sales contract or escrow agreement, the intent of which
is the fransfer of title by Borrower ai a fulure date to a purchaser.

If alt or any part of the Property or any interast in the Property is sold or fransferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
reguite immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise s pmhihit#d by Applicabie Law,

if L ender exercises this option, Lender shall gwe Borrower notice of acceleration. The notice shall provide a periocd
of not less than 30 days fron the date the notice is given in accordance with Section 15 within which Borrawer must pay
all sums sacured by this Security Instrument. ¥ Borrower fails to pay these sums prior 10 the expiration of this period,

Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borrower mests certain conditions, Barrower shail have
the ﬂght to have enforcement of this Security Instrument discontinued at any time prior o the earliest of. {8} five days
before aale of the Fﬁrmpmﬁy nursuant (o any power of sale contained in this Security Instrument; (D) such other period
as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due unaer
this Securily Instrument and the Note as if no acceleration had oceurred: (b) cures any defaull of any other covenants
ar agreements; (¢) pays all expenses incurred in enforcing this Sacmtu Instrument, including, but not imited 1o,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
{ ender's interest in the Froperty and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably reguire t¢ assure that Lender's interest in the Property and rights under this Secutity instrument, and
Borrowsr's obligation to pay the sums sscured by this Security instrument, shalt continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as seiected
by Lender: {a; cash; (b monay order; (¢} certified check, bank check, treasursr's check or cashiar’s check, provides
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality orentity;
or {dl} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and chiigations secured
hereby shall remain fully effective as if no acceieration had occurred. However, this right to reinstale shas not appry in
the case of acceleration under Section 18,

20. Sale of Note; Change of Lpan Servicer; Notice of Grievance. Tha Note or & partial interest in the Nota
itnnether with this Securily Instrument) can be sofd ong or more times without prior notice o Borrowear A sale might
result in a change in the entity (known as the "Loan Servicer ) that coltects Pericdic Paymeants due under the Note and
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this Securily instriment and performs other morgage oan servicing obligations under the Nola, this Securily
fnstrumaent, and Applicable Law There also might be one or more changss of the Loan Servicer unreiated 1o 1 sale of
the Notg. ifthers is a change of the Loan Sevdicsr, Borrowsr will e given written nitice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should he made and any oiher
formation RESPA requires in cormeachion with a notice of transfer of senvicing, i the Note is sold and thereaier the Loan
15 servicad Ry & Loan Servicer other than the purchaser of the Note, he morigage loan servicing obligations i Borrower
will remain with the Loan Sarvicer or be transferred to 3 successor Loan Servicer and are not assumed by the Nots
purchaser unless otherwise provided by the Nole purchaser,

Neiner Borrower nor Lender may COmmencs, join. or e joined to any judicial aclion {as either an individual iligant or
the mamber of a class) that arises from the other parly's actions pursuant o this Secunity instrument or that alleges that
the: other party has breached any provision of, ar any duty owed by reason of, this Security Instrument, until such Borrower or
{Lender has notifisd the other party (with such nofice given in compliance with the requirements of Section 15) of such allsged
breach and afforded the other panty herstd 3 reasonable perind after the giving of such notics to take corredctive action,
Applicable Law provides a ime perniod which must eiapse before certain action can be taken ihattime period will ba deamed
i be rgasenable for purposaes of this paragraph. The nolice of acceleration and opportunily D cure given (0 Borawer
pumaarﬁ o Section 22 and the notice of aenelaralion giver 1o Borrower pursuant to Sechion 18 ahall he desmed o satisfy
tha notice and oppodunity (o iake comactive ackion pfﬂ}bﬁmﬂﬂ of this Section 20

21, Hazardous Substances. A used i s Section 21, {3} "Hazardonis Subsslanices” are those subisiances definerd
as toxic or hazardous substances, pollutants, or wastes by Eiﬁ"ﬁﬁ)ﬁfﬁ&f"tﬁt Law and the following substances: gasoling,
kerosene, other fammable or loxic petroisum products, toxic peslicides and herbigides, voiatile scivenis, matenals
contanng ashesios or lormaldehyde, and radicactive materials, (B "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safsty or environmental protection; {¢)
“Erwiranmenial Cleanup” includes any responses action, remedial action, or removal action, as defined in Environmental
Law. and {d} an “Environmental Condition” means a mnditmn that can cause, contribute (o, or otharwise {rgger an
Environmanial Cleanup.

Borwar shall not cause of permil the presance, use, dispasal, storage, or release of any Hazardous Substances,

or threaten {0 releass any Hazardous Substances, on or i the Properly. Borrower shall not do. nor aliow anyone else

to o, anything affecting the Properdy {a) that is in viclation of any Environmental Law, (b} which craates an Envirenmental
Condiion, or {c} which, due o the presence, use, or relpase of 3 Hazardous Substance, creales a condition that
acversely affects the value of the Praperly. The precading two sentances shalt ot apply 1o the presance, use, or storags
sy the Property of smaflf guantlies of Hazardous Substances that are generaily recognizad to he approptiate 1o normal

residertial gses and 1 maintenancs of the Fropeity {including, but nod Bmited (o, harardaus subslances in consumse

oroguctal,

Eorrower shall ﬁrmmpta} give Lender wrilttan nolice of (23} any invastigation, claim, gemand, lawsut or other action
by any governmental or regulatory agency or privale parly invelving the Properly ang By Hazardous Substance or
Envirgnmental Law of which Borrower has actual knowiedge, {b) any Envirenmantal Condition, including but notlimited
o, any spiliing, leaking, discharge, reiease or threat of release of any Harardous Substance, and {C) any condition
caused by the preasence, use or release of a Hazardous Substancs which adversely affects the value of the Property.
If Borrowsr learns, or is nolified oy any governmenta) o reguiatory autnonty, or any private party. that any removal or
sther remadiation of any Hazardous Subsiance affecling the Froperty 15 necessary, Borrower shall promplly take all
necassary remedial aclions i accordance with Rnvironmantal Law, Nothing hergin shall ereate any obligation on Lender
for &y Bnvirnnmental Cleghup,

NCN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

24, ARcceleration; Remedies, Lenglar shatl give netice to Borrower prior W acceigration following Borrowsr’s
breach of any covenant o agreement in this Security Instrument {but not prior 1o acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {8} the defaait; {b) the action required o
cure the defaull; o) adate, not less than 30 days from the date the notice is given 1o Borrower, by which the default
must be curad; and {d) that failure to cure the default on or before the date speeified in the notice may result in
acceteration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
irorm Borrower of the right to reinstate afler acoeleration and the right to bring a court action o assert the non-
extstence of a defaull or any other defense of Borrower 1o acceleration and sale. if the default is not cured on
or betors the date specified in the notics, Lendar at s option may require inunediate payment in full of all sums
ssoured Dy this Security instrument without further demand and may invoke the powsr of sale and ary other
revnedias permitied by Applicable Law. Lender shall he sntitied to collect all axpenses incurred in plrsuing the
resmiedies provided in this Seotion 22, including, but not limited 1o, reasonabie attorneys’ fees and costs of titie
evigdence,

i Lender ivokes the power of sale, Lender shall give a copy of a notics to Bovrower i the manner provided
0 Section 15, Lender shall publish the notice of sale once g week for three consscutive weeks in a newspaper
published in Shelby County, Alabamy, and thereupon shall sefl the
Praperty {o the highest bidder at public auction at the Font door of the County Courthouse of this County. Lender
shall defiver to the purchaser Lendss’s deed conveying the Froperty, Lender or #5 designee may ;mmhaaa the
Mroperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall be appiied i the
toflowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to
ail sums secured by this Security Instrument; and {c) any sxcess (o the person or persons fegatly entitied 1o it

23. Release. Upon payment of sl sums secured by this Security Instrument, Lender shall refease this Security
lsastmmm* Borrowar shall pay any recordation costs. Lender may charge Borrowss a fee for releas ing his Secunty
Instrumant, but only f the fee is paid to a third party for services rendered and tha sharging of the fee is permitied under
Appiicable L&w._ |

24, Waivers, Borrower waives all rights of homesfead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property,

P ;; e
ALABARMA-Single Family--Faunie Maa/Freddia Mac URIFORMY INSTRUNENT Foms 3001 /01 iﬂiﬁ*-ﬁ&& W . ; *.% -
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BY SIGNING BELOW, Borrower accepts ang agrees to the ferms and covanants condained in this Seourily
inslrumant and in any Riger sxscuted by Borrowsy and reoarges with i

Wiinesses 20150415000121540 04/15/2015 02:42:14 PM MORT 9/15
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WARGO\D CRURCRWELL BATE

State of Alabima
County of __gh

Onthis  LOID day of _&prdl AR Cagsy L. Dailey & Notary Public in
angd for said county and in sald glate, hereby cortily that WILLIAR L CHRUBCHWELL AN MARGO D
CHURCHWELL, whose name(s} isfare signed {o the foregoing conveyance, amd who isfare known to me,
acknowledged before me that, being informed of the contents of the conveyance, helshefthey execuisd the
same voiuntarity and as higfherfthsir act on the day the same bears dale.

-
L T
S
£y

Given under my hand and seal of office this __ 1 Uihdayef __ Aprid
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
April, 3045 artd 1s incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”)
of the same date, given by the undersigned {(the "Borrower”) to secure Borrower's Note
(3 HomeServices Lending, LLC, a Limited Liability Lorporation

I the “Lender™
of the same date and covering the Proparty described in the Security Instrument and
incated att 226 Libarly Ln, Chelsea, AL 35043,

The Property includes, but is not limited to. a parcet of land improved with a dwelling,
together with other such parcels and certain comynon areas and facilities, as described
Y COVENANTS, CONDITIONS AND RESTRICTIONS

_ tthe "Deaclaration”).
ne Property is a part of a planned unit development known as

- W e . N
Libarty Love

(the "PUD". The Property alsaincludes Borrower s interestin the homeowners association

or equivalent entity owning or managing the common areas and facilities of the PUD
{the "Owners Association”} and the uses, benefits and proceeds of Rorrower’s interest

PUD COVENANTS. In addition 10 the covenants and agreements made in the
Security instrument, Borrower and Lender further covenant and agree as foliows:

A, PUD Obligations. Borrower shall perform all of Borrower ‘s obligations under the
FUDs Constituent Documents. Tha "Constituent Documents” are the (it Declaration:
(i} articles of incorporation, trust instrument or any equivatent document which creates
the Owners Association; and (i} any by-laws ot other rules or regutations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
triposed pursuant to the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a
generaily acceptedinsurance carrier, a "master” or "blankat” policy insuring the Property
which is satisfactory to Lender and which grovides insurance coverage nthe amounts
(including deductible levels), for the pericds, and againstloss by fire, hazards included
within the tenm “extended coverage,” and any other hazards. includ ing, but not limited
to. earthquakes and floods, forwhich Lender requires insurance. thery {1 Lenderwaives
the provision in Section 3 for the Perindic Payment to Lender of the yearly premium
instaliments for propenty insurance gnthe Froperty; and () Borrowsr's obligation under
Section § to maintain property insurance soverage on the Properly is deemed salisfied
to the extent that the required coverage is provided by the Dwners Association poticy.

What Lender requires as a condition of this waiver can chanae during the term of the loan.
_ Borrower shall give Lender prompt notice of any lapse in required property
msurance coverage proviged by the master or blanket policy. S

11 ihe event of a distribution of property insurance proceeds i ey of restoration or
repair foiiowing a loss o the Property, or to common areas and facilities of the PUG, any
proceeds payable to Borrowsr are hereby assigned and shall be paid to Lender. Lender
shatt ﬁppéy the proceeds 1o the sums secured by the Security Instrumant, whether or
not then due, with the excess, if any, paid 1o Botrawer, ' '

C. Public Liability Insurance, Rorrower shall take such actions as may be
reasonable o ensure that the Owners Association maintains pLbiic | iabéié@ insurance
poscy acceptable In form, amount, and extent of coverage 1o Lender, o

o - | | | mﬁﬁﬁmi - iﬁ ""}HJ;: ‘ E'Cg E ::‘ g E:E. ) '
ﬁymmﬁrﬁ PUL RIDER~-Single Famiy--Fannie MaeFreddie Mac UNIFORM INSTRUMENT Fagm 3480 1703 5 ™
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D. Condemnation. The proceads of any award or ciaim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other
taking of alt or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
ta Lendsr, Such proceeds shad be applied by Lender 10 the sums securad by the
Security msirument as proviged wy Section 11,

E. Lender's Prior Consent. Borower shall not, except after notice 1o Lender and
with Lerxder's prior wrillen consen, ethey paﬂm{.}ﬂ of subdivide the Property or consert
t {1} the abandonment or fermination of the PLD, except for ahandonment o termination
required by law in the case of substantisl destruction by fre or other casually or in the case
of & taking by condemnation or eminent domain: (i} any amendment 1 any provision of the

“‘Constituent Documents” if the provision is for the express benefit of Lender; {ii) termination
ot professional managementand assumphion of seli-management ofthe Gwnemﬁﬁgﬁmmzm
ar {ivl any action which would have the effect of rendering the public liability insurance.
mmm ¢ maintained by the Dwners Association unaccaptabie 1o Lender,

emedies. If Borrower does not pay PUD dues and assessments when due,
thz:m Lender may pay them. Any amounts disbursed by Lender undey this paragraph

F shall become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agﬁ‘*c o other erms of payment, these amounts shailt bear
mterest from the date of disbursement at the Note rate and shall be payable, with
werest, upon notice from Lender o Borrower reguesting payment.

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants
f"ﬂmampd sri -*:htq PUEZJ Kider.

o
.
Y "o

) DATE
DATE
_ nitials: L w,__“éhx-f
MULTISTATE PUD RIDER--Singie Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01 |
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FIXED/ADJUSTABLE RATE RIDER o
{LIBOR One-Year index {As Fublished in The Wall Street Journal)}-Rate Caps)

THIS FIXED/ALNUSTABLE RATE REDER is made this  10th day of
April, 2018, and is incorporated inte and shall be desmed 1o amend and
supplement the Mortgage, Deed of Trust, or Security Deed {the “Security Instru-
meant’) of the same date given by the undersigned {("Borrowear} {o secure Borrower's
Fixed/Adiustable Rate Note {the "Nole ) ¢ HomeServices Lending, LLC, 8 Limited
Liabilty Corporation

| | | * o {"Lendsr)
of the same date and covenng the property described in the sacurly instrument and
incated atl 22¢ Liberty Ln, Chelsaa, Al 35043

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE., THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUISTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDHTIONAL COVENANTS. In addition to the covenants and agreemenis made in
the Security instrument, Borrower and Lander further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 2625 %. The Note aiso
provides for @ change i the mitial fixed rate to an adjustable inferast rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates | _ _
The inlial ixed mterpst rate | will pay wil change {o an adiustabls interest rate on the

a1 day of  May, 2020, - and the adjustable mterest rate | will pay may
change on that day svery 42th o theregRer, The date on which my inifiad

fixed interest rate changes o an adjustable interast rate, and sach date on which my
adiustable interest rate could change, is called a "Change Date.” |

(B} The index o -

Begimnmng with the first Change Date, my adjustable interest rate will be based
on an ingex. The "index” is the average of interbank offered rates for oneyear U.8.
doilar-denominated deposits inthe London market ("LIBOR™), as published in The Wall
Street Journal, The most recent index figure available as of the date 45 days befors
each Change Date i called the "Current index.” '

it the Index is no longer available, the Note Holder will choose a new index that is
based upon comparabie information. The Note Helder will give me notice of this chaoice.

{C} Calculation of Changes _ '

sefore each Change Date, the Note Molder will calculate my new interest rate by
adding  TWO AND ONE-FOURTH percemage pointis) { 2.250 % 1 {0 the
Gurrent Index. The Note Holder will then round the result of this addition to the nearest
ane-eighth of one percentage point (0. 125%). Subjectto the limits stated in Section 4(D)
nelow, this rounded amount will be my new interest rate unti! the next Change Date.
~ The Note Holder will then determine the amount of the monthly payment that would
ve suthicient 1o repay the unpaid principal that | am expected o owe atthe O hange Dals
i Tl on the Malurity Date at my new interest rate in substantially equal paymenis. fhe
resut of this calcutation will be the new amount of my monthly payment,

{7} Limits on Interest Rate Changes " o

~ The interest rate | am required {o pay at the first Change Date will not be greater than

4.628 % or less than 2250 %.  Thersafter, my adjustable interest rate will never
e mereased or decreased on any single Change Date by more than '

WO parcentage point(s) { 2.060% ) from the rate
MULTISTATE FIXEDADJIUSTABLE RATE RIDER-WS.I One-Yesr LIBOR-Single Fanilv-Fannie Mas Uniform stngnt aan
Fanm 3187 6/ yitiater (0O BRYY
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of interest | have been paying for the preceding 12 monthis). My interest rate will
never be greaier than 7.8258 % which is called the "Maximum Rate”

(E} Effective Date of Changes | .

My new mterest rate will become effective on each Eh&ﬁ?@ Uate. | will pay the
amount of my new monthly payment beginning on the first monthily payment date after
the Change Date untid the amound of my monthiy paymesnt changes again.

{F} Notice of Changss | | | | |

The Note Holder will deliver or mad to me & notice of any changes in my initial fixed
interast rate o an adjustabie lerast rate and of any changss in my adjustable interegt
rate betore the effechve date of any change. The notice wilt mclugs the amount of my
monthly payment, any sformation reguired by faw 16 be given (o me and also the title
ag‘sﬁ telephone number of 3 person who will answear any question | may have regarding
the nolice.

2. TRANSFEROF THEPROPERTY ORABENEFICIALINTEREST INBORROWER

1. Until Borrowses's initial fixed interest rate changes (o an adjusiable inlgrest rats
undear the terms stated in Section A above, Uniform Covenant 18 of the Security instru-
ment shall read as foliows:

Transfer of the Property or a Beneficial interest in Borrower, As used in
this Ssction 18, "interast in the Property” means any legsl or bensficial interest
in the Property, including, but not limited to, those beneficial interests transferred
it a bond for deed, contract for desd, instalimant sales contragt or escrow
agreement, the irdent of which is the fransfer of title by Borrower at g future dale
o & purchaser, | |

it ail or any part of the Property or an? interest i the Pmp&ﬁ_?f i3 sold or
fransferraed {or if Borrower is not 8 natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may regquire immediate payment in full of all sums secured by this Security Instru-
ment. However, this oplion shall not be exercised by Lender if such exercise is
profibited by Applicable Law.

It Lender exercises this option, Lender shall give Barrower notice of accel
eration. The notice shall provide a period of not less than 30 days from the
date the notice is givenh in aeeordance with Section 15 within which Borrower
rrust pay all sums secured by this Security instrument. If Borrower fails {o pay
these sums prior to the expiration of this period, Lender may invoke any ram-
eﬁi%a permitted by this Securily instrument without further notice or demand
i Borrower,

£. When Borrower's iitial fixed interest rate changes to an adjustable interest
rate under the terms staled in Seclion A above, Uniform Covenant 18 of the Security
mistrument described in Section B1 above shall then ceass to be in effect, and the
provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows: |

 Transfer of the Property or a Beneficial Interest in Borrower, As used in

this Section 18, “Interast in the Property” means any legal or beneficial interest

in the Property, including, but not imited to, those beneficial interests transferred

in a bond for deed, contract for deed, instaliment sales contract or escrow agree-

mant, the intent of which s the transfer of title by Borrower at a future date 1o &

PURICNRSET |

v al or any part of the Property or any Interest in the Propery is sold or

transterred {(or ¥ Borrower is not a natural person and a b@h@ﬁ@i&? interest in

Borrower is sold of transferred) without Lender’s prior written consent, Lender

may require immediate payment i full of all sums secured by this Security Instru-

ment, However, this option shall not be exercised by Lender if such exercise

s pronibited by Applicable Law. Lender also shall not exercise this option

(&) Borrower causes {o be submitted to Lender information required by Lender

to evaluate the intended transferes as if a new loan were being made to the

transteree; and (b} Lender reasonably determines that Lender’s security will

not be impaired by the loan assumption and that the risk of a breach of any

covenant or agresment in this Security Instrument is acceptable to Lender,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Oos-Year LIBOR-Single Familv-Fannie Mas Uniform etnament  Sas . o
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To the extent permitied by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consentto the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferes to keap all the promises and agreements
mads i he Note and i this Segurnty instrument. Borrower will continue to be
obligated under {he Note and this Securily Instrument unless Lender releases
Horrower in writing .

it Lender exerciges the option (o require immediate payment i full, Lender
shall give Barrower notice of acceleralion. The notice shall provide & seriod of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Securily instrumsnt,
it Borrower fails to pay these suims prior to the &xmratsaﬂ of this peniog, Lengsr
may inveke any remedies permitied by this Security instrument without further
notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
mmdme.{i iﬁ th;sa A{i;ustabiﬁ Rai&& ﬁzd@r
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EXHIBIT "A™

LEGAL DESCRIPTION

Lot 6, according to the Final Plat of the Residential Subdivision, Liberty Cove, as recorded in Map Book 34, page
49, in the Probate Office of Shelby County, Alabama.
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R . (';(j“' . Filed and Recorded
I.‘f}}-"- o i’f Official Public Records
:;:-? Ve .,-:, Judge James W. Fuhrmeister, Probate Judge,
B /-' ja County Clerk
| £ Shelby County, AL
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