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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE dated October 30, 2014, is made and axecuted between Calvary Missionary Baptist Church of
Deltona/Osteen, Inc., an Alabama Corporation (referred to below as "Grantor™) and Central State Bank, whose
address is P O Box 180, Calera, AL 356040 {(referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, solls and conveys to Lander all of Gramtor’s right,
title, and interest in and to tha following described real property, together with all axisting or subsequently ereciad or atfixed buildings,

improvements and fixturas; all easemaents, rights of way, and appurtenances; all water, water rights, watercourses and ditch rights {inchuding
stock in utilities with ditch or lrrigation rights); and all other rights, royalties, and profits rel to the real . Inchuding without mitation
sl minerals, oil, ges, geothermal and similar mattars, {the " Property”} located in SHELBY County, of Alsbama:

1ST MORTGAGE COMMERCIAL REAL ESTATE SHELBY CO.AL & ASSIGNMENT OF RENTS & LEASES ** SEE
ATTACHED LEGAL DESCRIPTION**

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to all present and future leases of the Property and all Rents
from the-Propecty. In addition, Grantor grants t0 Lender @ Uniform Commercial Code security imarest in the Personal Property and Rants.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND ({B) PERFORMANCE OF ANY AND AlLL OBLIGATIONS UNDER THE NOTE.
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pravided n this Mortgage, Grantor shall pay to Londer sl amounts sacured by this
Mortigage as they become due and shall strictly perform all of Grantor's obligations under this Mortgage.

CONSTRUCTION MORTGAGE. This Mortgage is a8 "construction mortgage™ for the purposes of Sections 8-334 and 2A-309 of the Uniform
Commercial Code, as thosa sections have been adopted by the State of Alabama.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possassion and Uss. Until the occusrence of an Event of Default, Grantor may (1) remain in possession and control of the Property; (2)
use, operate or manage the Property; and (3] collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tsnantable condition and promptly perform all repairs, replacements, and
maintanance NBCHIsary to prasarva its value.

Complance With Enviconmental Laws. Grantor reprasants and warrants to Lender that: {1} During the period of Grantor’s ownarship of
the Property, there has been no use, generation, manufacture, storage, treatment, disposal, relsase or thraatened releasss of any Hazardous
Substance by any person on, under, about or from the Property; (2} Grantor has no knowledge of, or reason to believe that thers has
been, axcept aa praviously disciosed to and acknowiledged by Lender in writing, (a) any breach or violation of any Envirorwnantal Laws,
{b) any use, generation, manufacture, storage, treatment, disposal, reisase or thraatened release of any Hazardous Substance on, under,
about or from the Property by any prior owners or occupants of tha Property, or (c) any actual or thrsataned ltigation or claims of any
kind by any person rsiating to such matters; and (3} Except as pesviously disclossd to and acknowladged by Lander in writing, (a} neither
Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use, generats, manufacture. stors, treat, dispose of
or releass any Hazardous Substance on, under, sbout or from the Property; and (bl any such activity shall be conducted in compliance
with sll applicable federal, stata, and local laws, ragulations and ordinances, inchuding without limitation all Erwivonmental Laws. Grantor
authorizes Lender and its agents 10 enter upon the Property 10 make such inspections and tests, at Grantor's expense, as Lender mey deam
appropriate to determina complianca of the Property with this section of thse Martgage. Any inspactions or tests made by Lender shall be
for Lender's purposas only and shall not be construed to create any responsibility or liability on the part of Lander to Grantor or 10 any other
person. The representations and warranties contained herein are based on Granior's due difigence in investigating the Property for
Hazardous Substances. Grantor hersby (1] relesses and waives sny future claims against Lender for indemnity or contribution in the
event Giantor bacomes liable for cleanup or other costs under any such laws; and (2) agrees to indenmwily, defend, and hold harmiess
Lander against any and all claims, losses, kabilities, damages, penasities, and axpenses which Lender may disectly or indirectly sustain or
sufier rasulting from a braach of this saction of the Mortgage or as a consequancea of any use, genoration, manufactura, storage, disposal,
roloase or thraatoned reloase aoccurding prior to Grantor's ownership or interest in the Property, whathar or not the sams was or should

have been known to Grantor. The provisions of this section of the Mortgage, including thae obligation t0 indermnify and defend, shall survive
the payment of the indebtedness and the satisfaction and reconveyance of the lisn of this Morigage and shall not be affected by Lender's
acquisition of any interest in the Proparty, whather by foreclasure or otherwise.

Nulsance, Wasts. Grantar shall not csuse, conduct or psrmit any nuisance nor commit, parmit, or suffer any stripping of or waate on or to
the Property or any portion of the Property. Without limiting the generality of the forsgoing, Grantor will not remove, or grant to any othar
party the nght to remove, any timber, minerals lincluding oil and gas), coal, clay, scoria, soll, gravel or rock products without Lander's prior
writien conaent.

Removal of improvements. Grantor shall not demolish or remove any knprovements from the Resl Property without Lender's prior written

consant. As a condition to the removal of any improvements, Lendar may require Grantor to make arrangamants satisfactory to Lender to
repiaca such improvements with improvements of at lsast aqual value.

Lenwder’s Right to Enter. Lander and Lander's agernts and repressntatives may enter upon tha Real Propecty at alt reasonable times to attend
to Lender’s intarests and to inspect the Real Property for pusposses of Grantor's compliance with the terme snd conditions of this Mortgage.

Compliance with Governmental Raquirements. Grantor shalt promptly comply with sl laws, ordinances, and regulations, now or hareafter
in effect, of all govemmental authorities applicable to the usa or occupancy of the Propesty, including without limitation, the Americans
With Disabisties Act. Gramor may comntest in good faith any such law, ordinance, or regulation and withhold compliancs during any
proceeding, including appropriate appesis, so long as Grantor has notified Lender in writing prior to doing 20 and 30 long as, in Landar’s

sole opinion, Lender’s interests in the Property are not jeopardized. Lendar may require Grantor to post adequate security or a surety bond,
raasonably satisfactory to Landar, to protect Landar’s interest.

Duty to Protect. Grantor agraea neither to sbandon or lsave unatiended the Property. Grantor shall do all other acts, in addition to those

%MMMMMMM whnch from the character and use of the Property are reasonably necassary to protect and presarve the
perty.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’'s option, declare immediately dus and payable all sums secured by this
Mortgage upon the sale or transfer, without Lender’s prior written consent, of alt or any part of the Real Property. or any mterest in tha Iflul
Property. A "sale or transter” means tha conveyance of Real Property or any right, title ar intarest in the Real Property; whather legal, benaficial
or equitable; whether voluntary or involuntary; whather by outright ssle, deed, imtnmrnulummt.lmdcmmmnmctimm.
leasehokd interest with a term grester than three (3} years, lsase-option contract, or by sale, assignmant, or transfer of any benaficial interest n
nrtnarwlaultrthugtitlotothnMﬁnpurw.mhymmhmmﬂwdofwmﬂolththeﬂude. ! sty Grantor is
a corporation, partnership or fimited lability company, transfer also includes any change in awnership of more than mmv-im_pcmmt {25%) of
the voting stock, pastnership interests or kmited kability company interests, as tha cass may be, of such Grantor. However. this option shall not
be exercised by Lender if such exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on tha Property are part of tiws Mortgaga.

Payment. Grantor shall pay when due {and in all eavents prior to delinquency] all taxes, payroll taxes, spacial taxes, asseasments, water
mmmmwmdmwmwmmmﬂnﬁm.uﬂdulmwrnndmnlnlnquo(wkm_mmim
services rendered or material furnished to the Property. Grantor shall mamntain the Property free of any liens having prionty over or equal to
the interast of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and excapt for the len of taxes
and asssssmants not due as further spacifiad in the Right to Contest paragraph.

Right to Contsst. Grantor may withhold payment of any tax. assessment, or claim in connection with a good fmth dispute over tha
obligation to pay, 50 long as Lender’s interest in the Property is not jeopardized. If o Y%en srises or 18 filed as a resuit of nonpayment,
Grantor shall within fifteen {15) days after the lien arises or, if a fien s hled, within fifteen {15) days after Grantor has nouce of the filing.
sacure the discharge of the lien, or if requestad by Lender, daposit with Lender cash or sufficient corporats sursty bond or other security
nti:lmofytomefhmamnnnﬂﬂcmmdiuhmtheﬁenphumcmumdmm'lm.ornmuclmrgesthntmidmm
as 8 result of a foreciosura or ssle under the bien. In any contest. Grantor shall defend itself and Lender and shall satisty any adverse

judgmant befora snforcement against the Property. Geantor shall name Lender as an additional obligee under any surety bond furmished in

Evidence of Payment. Grantor shall upon demand furnush to Lender satisfactory evidences of payment of the taxes or asseasments and shall
authornze the appropniate governmental official to deliver to Lander at any time a written statement of the taxes and assesaments against

the Property.
Notics of Construction. Grantor shall notify Lender at least fiftesn {15) days befora any work is commenced, any services are furnmished, or

any materials are supplied to the Property, if any mechanic’s flen, materialmen’s hen, or other Ren could be asserted on account of the
work, services, or materials. Grantor will upon request of Lander furnish 1o Lander advance assurances satisfactory to Lender that Grantor

can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating 1o insuring the Property are a part of this Mortgage:

Maintenance of insurance. Grantor shall procure and maintain policies of fire nsurance with standard extended coverage endorsaments on
aroplmmhuhfurtlnfuﬂmwﬂﬂumdhnmwmmmthmmmmmwlmwmoﬁ npplu;atuon
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
mmdmuiwwdhbﬂiwm“-m:udwwmmsuundumvmtwnhLnndabamgnmtqduaddnmal insureds
in such lisbiity insurance policies. Additionally, Grantor shali mamtan such other msurance, including but not hmited to hazard, business
interruption and boller insurance as Lendar may requwe. Policias shall be written by such insurance companies and in such form as may be
raasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer contawwng 2 stipulation that
coverage will not ba cancelled ar dimimshsd without a minimum of ten (10} days® prior written notice to Lender and not contaning any
disciaimer of the lnsurer's Eability for fallure t0 give such notice. Each insurance policy aiso shall inchude an endorsement providing that
covarage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other pesrson. Shodd the Real
Proportyholncltndmnnuummmemmﬂmamwmnwmmyulmdthszm
area, Grantor agrees to obtamn and maintain Federal Flood Insurance, if avadable. for the full unpaid principal balance of the loan and any
prior lisns on the property secwring the loan, up to the maximum policy kmits set under the National Flood Insurance Program, or as

otherwiss required by Lender, and to mamntan such msurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proot of loss if
Geantor fails to do so within fifteen {15) days of the casuaity. Whather or not Lender’'s secunty is impaired, Lender may. at Lender's
alection, receive and retasn the procaads of any insurance and apply the proceeds to the reduction of the indebtedness, payment of any len
affecting the Property, or the restoration and repair of the Property. if Lander elects to apply the proceeds to restoration and repme, Grantor
ghall repair or replace the damaged or dastroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satsfactory preof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor 1s not i default
under thes Morigage. Any praceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender under thes Mortgage, then to
pay accrued interest, and the remainder, if any. shall bs applied to the principal balance of the Indabtedness. If Lender holds any proceeds
after payment in fuill of the indebtedness, such proceods shall be pad to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lendes, howsver not more than once a ysar, Grantor shall furrish to Lender a2 repart on
sach existing policy of insurance showmng: (1) the name of tha insurer, {2} the nsks nsured; (3} the amount of the policy; (4) the
property insured, tha then current replacemeant value of such property, and the manner of determining that valus; and (5) the sxpwation
date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender detarmne the cash value

raplacement cost of the Praperty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materislly affect Lendes's mterest in the Proparty or if Grantor
fails to comply with any provision of this Mortgage or any Related Documeants, including but not kmitad to Grantor's failure to discharge or pay

when dua any amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not ba obligated to) take any action that Lender deems appropriate, including but not fimited to discharging or paving all taxes, liens,
sacurity interests. encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring, mamtaming and
presarving the Property. All such expanditures incurred or paid by Lender for such purposes will then bear intersst at the rate charged under the
Note, or the maximisn tate pernutted by law, whichever is less. from the date incurred or peid by Lender 1o the date of repayment by Grantor.
All such sxpensas will become a part of the indebtedness and, at Lender’s option, will (A} be payable on demand; {B) be added to tha balance

of the Nots and be apportionad among and be payable with any instaliment paymants to become due during sither (1) the term of any
applicable insurance policy; or {2) the remaining term of the Nots: or {C) be treated as a balloon payment which wil ba due and payable at the
Note's maturity. The Mortgage also will secure payment of these amourts. Such right shall be in addiuon to all other nghts and remedies to

which Lender may be entitied upon Default.
WARRANTY: DEFENSE OF TITLE. The folowing provisions relating to ownershap of the Property are a part of this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Raal Property description or in any ttle insurance policy, title report, or final title opsrwon
issued in favor of, and accapted by, Lender in connection with this Mortgage, and (b} Grantor has the full right, power, and authority to
axacuts and deliver this Mortgage to Lender.

Defense of Tile. Subject to the exception in the paragraph abovse, Grantor warrants end will forever defend tha title to the Property against
the lawful claims of all persons. In the avent any action or proceeding is commenced that questions Grantor's title or the interest of Lender
under this Mortgage, Grantor shall defend the action at Grantor's expanss. Grantor may be the nominal party in such proceeding, but
Lender shall ba entitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own choice, and
Grantor will delive’, or cause t0 be delivered, to Lender such instruments as Lander may request from time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all sxisting applicable laws,
ordinancas, and regulations of govarnmental authorsitias.

Survival of Represontations and Warranitisx. All repreaentations, warrantiea, and agreements made by Grantor in this Mortgage shall
survive the axecution and delivery of this Mortgage, shall be continuing In nature, and shall remain in full force and effect unti! such ttme as
Grantor's Indebtedness shall be paid in full,

CONDEMNATION. The following pravisions relating to condemnation proceedings are a part of this Mortgage.
Procsadings. f any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
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such steps as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party in such proceading, but

Lendar shall ba entitied to participate in the proceeding and to be representad in the proceeding by counsei of ts own choice, and Grantor
will deliver or causs to be delivared to Lander such instrumants and documantation as may bs requestad by Lender from time to time to

permit such participation.

Application of Net Procesds. H all or any part of the Property is conderwmed by eminent domain proceedings or by any proceeding or
wchuninlieuofcmm'maﬁon,Lendarmnyatitaelncﬁonroqcﬁeﬂutalmwponbnniﬂumprmdsofﬂummdbenpﬂbdto
the Indebtadness or the repair or restoration of the Property. The net proceads of the award shall mean the award after payment of sl

redsonable costs, axpensss, and attorneys’ faes incurred by Lander in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmenial taxes,
foas and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon ragquest by Lender, Grantor shall axecute such documents in addition to this Mortgage and take
whatever other action is requested by Lender to perfect and continue Lender’s lien on the Raal Property. Grantor shaill reimbursa Lender for
all taxes, as described balow, together with all expanses incurred in recording, perfecting ar continuing this Mortgage, including without
imitation al taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxss. The following shall constituts taxes to which this section applies: {1) a specific tax upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor which Grantor is authorized or requived to deduct from
payments on the indabtadnaas secured by this type of Mortgage; (3] a tax on this type of Mortgage chargeable againat the Lender or the
holder of the Note: and (4) =a specific tax on all or any portion of the indebtedneas or on payments of principal end interest made by

Grantor.

Subsequent Taxes. if any tax to which this section applies is enacted subsequent to the date of this Mortgage, this avent shall have the
same effect as an Event of Defauit, and Lender may exarcise any or alt of its available remedies for an Event of Default as provwded below
uniess Granmtor either {1) pays the tax before it becomes delinquent, or {2} contests the tax as provided above in the Taxes and Liens
saction and deposits with Lander cash or a sufficient corporate surety bond or other sacurity satisfactory to Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgege as a security agreement are a past of
this Mortgage:

Secuiity Agressnent. This instrument shall constitute a Security Agreement to the axtent any of the Property constiutes fixtures, and
Lender shall have all of the rights of a secured party under the Uniform Commmercial Code as amended from time to time.

Sscurity Intersst. Upon request by {ander, Grantor shall take whataver action is raquestiad by Lender to perfect and continue Lander's
sacurity interest in tha Rents and Personal Property. in addition to recording this Morgage in the real property records, Lender may, at any
time and without further authorization from Grantor, fila axascuted counterparts, copies or raproductions of this Mortgage as a financing
statemant. Grantor shell reimburse Lender for all axpenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or datach the Personal Property from the Property. Upon detault, Grantor shall assamble any Personal Property not
affixed to the Property in a manner and at a placa reasonably convenient t0 Grantor and Lender and maks it svaiisble to Lander within thrae
{3) days after raceipt of writtan demand from Landar to the axtant permitted by applicable law.

Addrassss. The mailing addresses of Grantor {debtor) and Lender {securad party) from which information concerning the security interest
grantad by this Mortgage may be obtained (each as roquired by the Unilorm Commercial Code) are as stated on the first page of this

Mortgage.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to further assurances and attornsy-in-fact ara a part of this
Mortgage:

Fucther Assurances. At any time, and from time 10 time, upon request of Lendar, Grantor will make, execute and deliver, or will cause 10
be made, axecutsd or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be hied, recorded, refied, or
revecorded, as the case may be, at such times and in such offices and places as Lander may daem appropriate, sny and all such mortgages,
deods of trust, security deeads, security sgreemants, financing statements, continuation statements, instruments of furthar assurance,
certificates, and other documants as may, in the sole opinion of Lender, be necaasary or desirable in ordar to sffectuats, complets, perfect,
continue, or preserve (1) Grantor's obligations under the Note, this Mortgege, and the Related Documents, and (2} the lens and
sacurity interests created by this Mortgage as first and prior Rens on the Property, whether now owned or hereafter acquived by Grantor,
Unless prohibited by law or Lender agrees to the contrary i writing, Grantor shall resmburse Lender for all costs and expenses incurred in
connection with the matters referred to n this paragraph.

Attomey-n-Fact. If Grantor fails to do any of the things referred 10 in the preceding paragraph, Lender may do so for and » thea name of
Grantor and at Grantor's expsnse. For such purposea, Grantor hersby irrevocably appoints Lsnder as Grantor's attorney-in-fact for the
mepoza of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole
opinion, t0 accomplish thae matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays all the Iindebltednesa when due, and otherwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall axecuta and deliver to Grantor a suitable satisiaction of this Mortgage and suitable statements of termination of any

financing statement on file avidencing Lender's secuwrity interast in the Rents and tha Personal Property. Granmtor will pay, if permittad by
applicable law, any rassonable termination fee as detarmined by Lander fram time to time.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Mortgage:
Payment Defauit. Grantor fails to make any payment when due under the indebtedness.

Daiault on Othsr Payments. Fallure of Grantor within the time required by this Mortgage 1o make any payment (or taxes or inswance, or
any othor payment necessary to prevent filing of or to etfect discharge of any lien.

Other Defaults. Grantor {ails to comply with or to perform any other torwmn, obligation, covenant or condition contained in this Mortgage or
in any of the Releted Documeants or to comply with or to perform any term, obligation, covenant or condition contained in any other
agreamant batween Lander and Grantor.

False Statemants. Any warranty, reprasantation or atatement made or furnished to Lender by Grantor or on Grantor's behatf under this
Mortgage or the Relatad Documents is false or misleading in any material raspect, eithar now or at the tsne made or furnished or becomes
false or misisading at any time theroafter.

Defective Collateralization. This Mortgage or any of the Resiated Documents caases to be in full force and effect (including failure of any
coflateral document to create a valid and perfected security interest or lisn} at any time and for any reason.

Insolvency. Tha dissolution or termination of Grantor's existence as a going business, the insolvency of Grantor, the appointment of a
receivar for any part of Geantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencemaent of foreclosure or {orfeiture procaedings, whether by judicial proceeding, saif-haip,
repassession or any other method, by any creditor of Gramtor or by any governmental agency agsinst any property secwring the
indebtednass. This includas a garnishment of any of Grantor's sccounts, including deposit accounts, with Lander. However, this Event of
Dafault shall not apply if there is a good faith disputs by Grantor as to the validity or reasonableness of tha clsim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monias or a surety bond for the creditor or forfeiture procesding, in an amount determinad by Lender, in its sole discretion, as bsing an
adequate ressrve or bond for the dispute.

Breach of Other Agressment. Any breach by Grantor under the terms of any other agresemeant between Grantor and Lender that is not
romadied within any grace period provided thesaln, including withowut limitation any agresment concerning any indabtedness or othee
obligation of Grantor to Lendar, whether existing now or later.

Events Affecting Guarantor. Any of the preceding evants occurs with respect to any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guarantor, andorser, swaty, or accommodation party dies or becomas incompetsnt, or revokes or
disputaes tha validity of, or liability under, any Guaranty of tha indebtedness.

Adversa Change. A material adverse change occurs in Grantor's financial condition, or Lendes believes the prospect of payment or
performance of the Indebtedness is impaired.
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insecurity. Lender in good faith believes itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrance of an Event of Dsfault and at any time thereafter, Lender, at Lender's oplion. may
axerciss any ona or more of the following rights and remedies, in addition to any other nghts or remedies provided by law:

Accelersts indebtedness. Lender shall have the right at its option withoix notice to Grantor to declare the entire Indebtedness immediately
due and payable, including any prepayment penalty that Grantor wouid be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lander shall have all the rights and remedies of a secured party
undar the Uniform Commercial Coda.

Collsct Rents. Lesnder shall have thae nght, without notice to Grantor, to take possession of the Proparty and collect the Rents, includirg
amounts past due and unpsid, and apply the net proceeds, over and above [ ender’s costs, aganst the indebtedness. In furtherance of ths

right. Lendsr may require any tenant or other user of the Property to meke psymants of rent or use fees directly to Lender. i the Rents are
collected by Lender, then Grantor wrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments recaived in payment
thereof in the name of Grantor and to negotiate the sama and coliect the procesds. Payments by tanants or other users to Lender in
response 10 Lender's demand shall satsfy the obligations for which the payments are made, whether or not any proper grounds far the

demand existad. Lander may axsrcise its righta under this subpaeragraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the rigit to have a receiver appointed to take possession of all or any part of the Property, with the

power to protect and pressrve tha Property, to operate the Property preceding forsclosure or 3ale, and to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recaivership, against the indebtedness. The receiver may serve without

bond if permittad by law. Lander's nght to the appointment of a receiver shali axist whether or not the apparent value of the Property
exceeds the indsbtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Judicial Foreclosura. Lender may obtain a judicial decree foreclosing Grantor's intesest in all or any part of the Property.

Nonjudicial Sale. Lender shail be authorized to take possession of the Property and, with or without taking such possassion, after giving
notice of the tima, piace and terms of sale, wogether with a description of tha Property to be sold, by publication once a week for threa (3)
successive weeks n some nawspaper published in tha county or counties in which the Resl Property to be sold is located, to sell the
Property {or such part or parts thereof as Lender may from time to time elect to sall) in front of the front or main door of the cowthousa of
the county in which the Property to be sold, or a substantial and material part thereol, is located, at public outcry, to the highest biddar for
cash. if there is Real Property to be sold under this Mortgage in more than one county, publication shall be made in all countias whara the
Real Property to be sold is located. If no newspaper is published in any county in which any Real Property to be sold i3 located, the notice
shall be published in a newspaper publishaed in an adjowing county for thwee {3) successive weeks. The sale shall be heid between the
hours of 11:00 a.m. and 4:00 p.m. on tha day designated for the exercise of the power of sale under this Mortgage. Lender may bed at

any sala had under the terms of tus Mortgage and may purchase the Property if the highest bidder therefore. Grantor hersby waives any
and all rights to have the Property marshalied. In exercising Lender's rights and remedies, Lender shall be free to sell all or any part of the

Property together or separately. in one sale or by separate sales

Deficiency Judgment. If permitted by spplicable iaw, Lender may obtain a judgmant for any deficiency remaining in tha indebtedness due
to Lander after application of all amounts raceived from the sxercise of the rights provided in this section.

Teanancy at Sufferance. § Grantor remains in possassion of the Property aftes the Property is saold as provided above or Lender otherwise
becomes entrtied to possassion of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender’'s option, either {1} pay a reasonable rentsl for the use of the Property. or {2) vacats the

Property immediataly upon the demand of Lender.
Other Remediss. Lender shall have all other nghts and remadies prowded in this Mortgaga or tha Note or available at law or in equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hereby waives any and all nght 1o have the Property marshalled.
In exercising its rights and remedies, Lender shall ba free to sell all or any part of the Property togethes or separately, in one sale of by
separate sales. Londer shall be antitled to bed at any public sale on all or any portion of the Property.

Notice of Sala. Lender shall give Grantor reasonabia notica of the time and piace of any public sale of the Personal Property or of the ume
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notce

given at least ten {10} days before the time of tha sale or dispasition. Any sale of the Personal Property may be made in conjunction with
any sale of the Raal Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exciude pursuit of any other remedy, and an slaction to make
expenditures or to take action to perform an obligation of Grantor under this Mortgage, after Grantor's falura to perform. shall not affect
Lender's right to deciare a default and exarcise its remadias. Nothing under this Mortgage or atharwise shall be construed so as to hewt or
reatrict the nghts and remedies available to Lander following an Event of Default, or in any way to lhmt or restrict the nghts and abelity of
Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against any
other collateral directly or ndirectly sscunng the indebtadness. )

Attorneys’ Fees; Expenses. If Lender institutas any sust or action to enforce any of the terms of this Mortgage, Lander shall bs antitled to
recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any cowrt action s
involved, and to the axtent not prohibitad by law, all reasonable expenses Lender incurs that in Lender’s opinion are necaessary at any time
for the protaction of its intesest or the enforcement of 1its nghts shall become a part of the indebtedness paysbils on demand and shall bear
interest at tha Nots rate from the date of the expenditure until repsid. Expenses covered by this paragraph inclsde, without limitation,
howaver subjact to any limits under applicabls law, Lendes's attornays’ fees and Lander's legsl expenses, whether or not thars 13 a lawsuit,
including attornays’ fess and expenses for bankruptcy proceedings (including efforta to modily or vacate any automatic stay or injunction),
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining titie raports {inchuding foreciosure
reports), survayors' raports, and appeaisal fees and title insurance. t0 the extent permitted by applicable law. Grantor also will pay any
court costs, in addition 10 all other sums providad by law.

NOTICES. Any notice required to be given under thvs Mortgage. including without limitation any notice of default and any notice of sale shall be
gwven in writing, and shalk be sffective when actually delfivered, when actually received by telefacsimile (unlasas otherw:se required by law), when
deposited with a2 naticnally recogrized overnight courer, or, if mailed, when deposited in tha United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the begmning of this Mortgage. Al copies of notices of foreclosure from
the holder of any Ken which has priority over thus Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
Any party may change its address for notices under this Mortgage by giving formal writtan notice 10 the other parties, specifying that the
purpose of the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
cwrent address. Unless otherwise provided or required by law. if these 1z more than one Grantor, any notice given by Lender to any Grantor is
deemed to be notice grven to sl Grantors.

MISCELLANEOUS PROVISIONS. Tha following misceallaneous provisions ara a part of this Mortgage:

Amendments. This Mortgage. together with any Retated Documants, constitutes the entire underatanding and agraament of the parties as
to the metters set forth in this Mortgege. No alteration of or amendmen: to this Mortgage shall be effective unlass given in writing and
sighed by the party or partias sought 1o ba charged or bound by the alteration or amendment.

Annusi Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon requast, a
certified statement of net operating incoma received from the Property during Grantor's previous fiscal year in such form and detail as
Lender shall require. “Net oparauing income” shall mean all cash receipts from the Property less all cash expenditures made in connection
with the operation of the Property. .

Caption Headings. Caption headings in this Mortgage are for convemence purposas only and are not to be used to interpret or define the
provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extsnt not preempied by federal law, the
laws of the State of Alsbama without regard to s coanflicts of law provisions. This Mortgage has been accepted by Lender in the State of
Alsbatna,

Cholce of Vonue. If there 18 a lawsuit, Grantor agrees upon Lender's request tn submit to the jurisdiction of the courts of Shelby County,
State of Alabama.

Mo Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such waiver 13 given in writng /ﬂ? /
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and signed by Lender. No delay or omission on the part of Lender in exercising any right sholl operate aa a waiver of such right or any
other right. A walver by Lender of a provision of this Mortgage shall not prejudice or constitute a waiver of Lendar’s right otherwise to
demand strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor any courss of dealing
between Lender and Grantor, shall constitute a waiver of any of Lender’'s rights or of any of Grantor’s obligations as to any futuras
transactions. Whenever the consent of Lsnder is required under this Mortgage, the granting of such consent by Lender in any instance
sheil not constittile continuing consent to subsequant instances where such consent s required and in all cases such consent may be
gramted or withheld in the sole discretion of Lander.

Severahility. i a court of competerst jurisdiction finds any provision of this Mortgage to be illegal, invalid, or unenforcesbie as to any
circumstanca, that finding shall not make the offending provision illegal, invalid, or uneniorceable as to0 any other circumatance. |f faasible,

the ofiending provision shall bs consideved madified s0 that it becomes legal, valid and enforceable. I the offending provision cannot be so
modified, it shall be considered delsted from this Mortgage. Unless otherwise requred by lfaw, the illegality, invalidity, or unenforceability
of any provision of this Mortgage shall not affect the legality, validity or anforcaability of any other provision of this Mortgage.

Merger. Thare shall ba no merger of the interest or astate created by this Mortgage with any other intarest or estats in ths Property at any
time hald by or for the banefit of Lander in any capacity, without tha writtsn consant of Lender.

Successors and Assigns. Subject to any limitations statad in this Mortgage on transfer of Grantor’s interest, this Mortgage shail be binding

upon and inuwre to the benefit of the parties, thelr successors and assigns. f ownership of the Property becomes vested in a person other
than Grantos, Lender, without notice to Grantor, may deal with Grantor's successors with reference to thin Mortgage and the Indebtedness

by way of forbaarance or axtension without releasing Grantor from the obligations of this Mortgage or liability undes the Indebtedness.

Time is of the Essance. Time is of the sssence in ths perfomance of this Mortgage.

Walver of Homestead Exemption. Grantor hersbhy releases and waives all rights and benafits of the homastead exemption laws of the State
of Alabama as to all indebtedness secured by this Mortgage.

DEFINTTIONS. The following capitalized words and terms shall have the following meanings when used in this Mortgage. Unlass specifically
stated to the contrary, all referencas to dollar amounts shall mean amounts in lawful moneay of the United Statas of Amernca. Words and terms
used in the singular shall include tha plural, and the plural shall include the singular, as tha contaxt may require. Words and tarms not otherwise
defined in this Mortgage shall have tha meanings attributad to such tarms in the Uniform Commercial Code:

Borrower. The word “Borrower” means Calvary Missionary Baptist Church of Deltona/Osteen, Inc. and includes all co-signers and
co-makers signing the Note and all thekr successors and assigns.

Default. The word "Default™ maans the Dafault set forth in this Mortgage in the section titled "Defauit®.

Environmantatl Laws. The words "Enwironmental Laws®™ mean any and all stata, federal and local atatutes, regulations and ordinances
ralating to the protection of human heaith or the environment, including without limitation tha Comprahensive Environmental Response,
Compensation, and Liablity Act of 1980, as amended, 42 U.S.C. Saction 83601, et saq. ("CERCLA"}), the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99499 {"SARA"), the Hazardous Materisls Transportation Act, 49 U.S5.C. Section 1801, et seq.,
the Resource Conservation and Recovery Act. 42 U.S.C. Section 6901, et seq., or other applicable state or federal laws, rules, or

regulations adopted pursuant thereto.

Event of Defauit. The words "Event of Default™ mean any of the avants of default sat forth in this Morgage in the events of defauit
section of this Mortgage.

Grantor. The word "Grantor® means Calvary Missionary Baptist Chwrch of Deltona/Osteen, Inc..

Guaranty. The word "Guaranty”™ means the gusranty from guarantor, endorser, surety, or accommodation party to Lender, including
without limitation a guaranty of all or part of tha Note.

Hazardous Substances. Tha words "Hazardous Substances” mean materiails that, bacause of their quantity, concentration or physical,
chemical or infectious characteristics, may cause or posa a prasant or potential hazard to human health or the erwironment when
improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handied. The words “Hazardous
Substances” are used in their very broadast sense and include without limtation any and all hazerdous or toxic substances, materials or
waste as defined by or listed under the Environmental Laws. The termn "Hazardous Substances” also includes, without limitstion, petroleum
and pstroleum by-products or any fraction thereof and asbestos.

improvements. The word “improvemants™ means all axisting and future improvements, buildings, structures, mobile homes atfixed on tha
Real Property, facilitiss, additions, raplacemeants and other construction on the Real Property.

indabtednass. The word "indebtedness®™ means all principal, interest, and other amounts, caosts and expenses payable under tha Note or
Related Documents, together with all renewals of, axtensions of, modifications of, consolidations of and substitutions for the Nots or
Related Documents and any amourts expended or advanced by Lender to discharge Grantor's obligations or expenses incuired by Lender to
enforce Grantor's obligations under this Mortgage, togsther with intarast on such amounts as provided in this Mortgage.

Lender. The word "Lander” means Contral State Bank, its succassors and assigns.
Mortigage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Nots. The word "Note™ means the promissory note dated October 30, 2014, in the original principal amount of $350,000.00
from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consoliclations of, and substitutions
for tha promissory note or agresment.

Personal Property. The words "Personal Property”™ mean all aquipment, fhaures, and others articles of personal property now or hareafter
owned by Grantor, and now or hersalter attachad or affixed to tha Real Property; together with all accessions, parts, and additions to, all
replacements of, and all substitutions for, any of such property; and together with all praceeds (including without limitation all insurance

progeeds and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property” means collectivaly the Real Property and the Parsonal Property.
Real Property. The words “"Real Proparty” mean the real property, interests and rights, as further described in this Mortgage.

Related Documents. The words “Related Documents” mean all promissory notes, credit agresments, loan agreements, environmental

agreements, guaranties, secwity agreaments, morigages, deeds of trust, secwrity deeds, collateral martgages, and sll other instrumants,
agreoments and documents, whethaer now or hereafter existing, axecuted in connection with the indebtedness.

2:1:.0 The word "Rents” means all presant and future rents, ravenyes, income, issues, royalties. profits, and other benefits derived from
perty.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

CALVARY MISSION /émm CHURCH OF DELTONA/OSTEEN, INC. l” “| I”I
By: (Seai] 20141105000349750 5/7 $557.00

|

Dyer, Autllnrmd Trustes of Calvary Shelby Cnty Judge of Probate. AL
alonary Baptist Church of Dekonal/Ostesn, inc. 11/05/2014 12:06:07 PM FILED/CERT




MORTGAGE

U R C el Ml el H Lt A PRI It d L =l tEe 1L CIRERAT AT T e —— e ——

———— e . S

a — =k i mrer AR o rrcE—m = mEE -——- ——
—_— . eam P e—— a—-. o= M = e e m— - == =" =t

This Mortgage prepared by:

Name: TRA HERRON. CLOSING DEPT MANAGER
Address: P O Box 180
City. State, ZIP: Calers, AL 35040

CORPORATE ACKNOWLEDGME

SN, PHYLUS A HARPER
stareor FLAR D) , ) . MY COMMISSION  EE 187701
R —— ' 58 XIS EXPIRES: Apiig, 2016
COUNTYOF DE A(AC(E i Zorr ot Bonded Thru Budgel Notary Services

I, the undersignad autharity, a Notary Public in and for smd county i said state, hereby cenify that John Dyer, Authorized Trustee of Calvary
Missionary Baptist Church of Deltona/Ostsen, inc., a corporation, is signed to the loregoing Mortgege and who 15 known to me, acknowledged
befors ma on this day that, being informad of the contents of saxd Mortgage. he or sho, as such officer and with fuil authority, executed the
sams voluntarily for and as the act of saud corporation.

Glvan under my hand and official seal this 5 L ____dayof

FYPNET P Sy

LasarPro. Ver. 14.4.10.012 Copr. D+ H USA Corporation 1997, 2014, All Rights Reserved. AL C:\HARLAND\CFNLPL\GO3.FC TR.35656
PR-2

|

O e

20141105000349750 6/7 $557 00
Shelby Cnty Judge of Probate, AL
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COMMITMENT FOR TITLE INSURANCE

SCHEDULE A
Xy LRLE
LEGAL DESCRIPTION Shelby Cnty Judge of Probate. AL

11/05/2014 12:06:07 PM FILED/CERT

PARCEL I
A part of the SW 1/4-SE 1/4, Section 30 and the NW 1/4-NE 1/4 Section 31, Township 21

South, Range 2 West, Shelby County, Alabama, more particularly described as follows:
Beginning at the southeast corner of the SW 1/4 of the SE 1/4 of Section 30, Township 21
South, Range 2 West, Shelby County, Alabama and run thence northerly along the east line
of said quarter~quarter 78.00 feet to a steel pin corner; thence turn 90 degrees 00
minutes 00 seconds left and run westerly 210.00 feet to a steel pin corner; thence turn 91
degrees 15 minutes 45 seconds left and run southerly 183.54 feet to a steel pin corner on
the northerly margin of Shelby County Highway No. 12 in a curve to the right; thence turn
11 degrees 12 minutes 09 seconds left to chord and run east-southeasterly along the chord
of said curve a chord distance of 209.04 feet to a steel pin corner; thence turn 105

degrees 16 minutes 55 seconds left from chord and run northerly along the east line of the
NW 1/4 of the NE 1/4 of section 31 a distance of 168.61 feet to the point of beginning.

According to the survey of Joseph E. Conn, Jr. Ala. Registered PLS No. 9049, dated January
2, 1997.

PARCEL II:

A part of the SW ¥ of SE % of Section 30, Township 21 South, Range 2 West, Shelby County,
Alabama, more particularly described as follows:

Commence at the Southeast corner of the SW % of the SE Y% of said Section 30, Township 21
South, Range 2 West, Shelby County, Alabama, and run thence northerly along the East line
of said quarter-quarter section 78.00 feet to the point of beginning of the property being
described; thence continue along last described course 335.01 feet to a point; thence turn
90 degrees 00 minutes 00 seconds left and run westerly 260.00 feet to a point; thence turn
90 degrees 00 minutes 00 seconds left and run southerly 335.01 feet to a point; thence

turn 30 degrees 00 minutes 00 seconds left and run easterly 260.00 feet to the point of
beginning.

There 1is a fifteen foot access easement into this property along the East line of the SW %
of the SE 1/4 of Section and the NW % of the NE % of Section 31, all in Township 21 South,
Range 2 West, Shelby County, Alabama, described as follows: Beginning at the Southeast
corner of the SW % of the SE % of Section 30, Township 21 South, Range 2 West, Shelby
County, Alabama and run thence northerly along the East line of said quarter-quarter
section 78.00 feet to a point; thence turn 90 degrees left and run westerly 15.00 feet to
a point; thence turn 90 degrees left and run southerly 77.68 feet to a point; thence turn
2 degrees 15 minutes 12 seconds right and run southerly 164.84 feet to a point on the
northerly margin of Shelby County Highway No. 12; thence turn 74 degrees 43 minutes 05
seconds left in chord and run southeasterly a chord distance of 15.55 feet to a point on
the East line of the NW 3% of the NE % of Section 31; thence turn 105 degrees 16 minutes 55
seconds left from chord and run northerly along said quarter-quarter line 168.61 feet to
the point of beginning and the end of said easement.

Situated in Shelby County, Alabama.

PARCEL Il

Lot 119, according to the Survey of Chesapeake Subdivision as recorded in Map Book 37, Page 123, Probate Office,
Shelby County, Alabama.

Mississippi Valley Title Insurance Company
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