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Kenneth Lee Cleveland Ashley Booth
Cleveland & Cleveland, P. C. 225 Heath Drive
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STATE OF ALABAMA ) 0812212010 09 on 5 P oo AL
SHELBY COUNTY )

STATUTORY REDEMPTION DEED |”

KNOW ALL PERSONS BY THESE PRESENTS:

WHEREAS: On the third day of December 2013, Ala vest, LLC purchased the
propel 1y herein conveyed at a foreclosure sale.

WHEREAS: Margaret Ashley Booth, the mortgagor of the property herein conveyed,
desires to redeem the property from the foreclosure sale purchaser,

Alavest, LLC.

That, in consideration of Fifty Thousand Five Hundred Seventy and 4011 OO's Dollars
($50,570.40) and other good and valuable consideration paid in hand to Alavest, LLC, the
undersigned grantor, by Margaret Ashley Booth, the grantee, the receipt whereof 1s
acknowledged, Alavest, LLC, an Alabama limited liability company, does grant, bargain, sell
and convey unto Margaret Ashley Booth, a single woman, (hereinafter referred to as
-GRANTEE") the following described real estate, situated in Shelby County, Alabama, to-wit:

Unit 225, according to the Survey of Cambrian Wood Condominium, as
recorded in Map Book 6, Page 62, in the Probate Office of Shelby County,
Alabama, and also as established by Declaration of Condominium by-laws and
amendments thereto as recorded in Misc. Book 12, Page 87, in the Probate
Office of Shelby County, Alabama; and amended by Misc. Book 13, Page 2;
Misc. Book 13, Page 4 and Misc. Book 13, Page 344 in said Probate Otfice
together with an undivided interest in the common elements as set forth in said

declaration.

Subject to all restrictions, reservations, rights, easements, rights of way,
provisions, covenants, terms, conditions and building set back lines of record.

All of the purchase price was paid by the proceeds of a mortgage filed
simultaneously.

To have and to hold to the said grantee, his, her or their heirs and assigns forever. And subject to
the foregoing, GRANTOR will warrant and forever defend the right and title to said bargained
premises unto GRANTEE against the claims of persons owning, holding or claiming by, through
or under GRANTOR, which claims are based upon matters occurring subsequent to
GRANTOR'S acquisition of the bargained premises and prior to the date of delivery of this deed.
GRANTOR does not warrant or covenant to defend against claims revived by the redemption of
this property.




of the Property and has a good right to mortgage and convey the same; that the property is free of all
encumbrances, except the lien of current ad valorem taxes, and such other encumbrances, if any, as are
expressly set out above; and Mortgagor will warrant and forever defend the title to the same unto Mortgagee,
iIts successors and assigns, against the lawful claims of all persons whomsoever.

To secure the Loan further, Mortgagor agrees: (a) to pay all taxes, assessments or other liens taking priority
over this Mortgage, imposed legally upon the Property, and should default be made in the payment of any part
thereof, Mortgagee, at its option, may pay the same; and (b) to keep the Property continuously insured in such
manner and in such companies as may be satisfactory to Mortgagee, for the full insurable value thereof, with
loss, 1f any, payable to Mortgagee, as its interest may appear. If Mortgagor fails to keep the Property so
insured, Mortgagee may, at 1ts option, so insure the Property for Mortgagee's own benefit, the proceeds from
such insurance, if collected, shall be credited on the Loan, less the costs of collecting same, or, at the election
of Mortgagee, may be used in repairing or reconstructing the property. All amounts so expended by Mortgagee
for insurance or for the payment of taxes, assessments or any other prior liens shall become an additional debt
due and at once payable to Mortgagee, without demand upon or notice to any person, shall be secured by the
lien of this Mortgage, and shall bear interest from date of payment by Mortgagee, and at the election of
Mortgagee, and without notice to any person, Mortgagee may declare the Loan due and payable, and this
Mortgage may be foreclosed as hereinafter provided.

Mortgagor may elect to have Mortgagee maintain an escrow fund for payment of real estate taxes,
assessments, insurance premiums, or other obligations that might encumber the Real Estate if not timely paid
when due. If Mortgagor so elects, Mortgagor shall pay to Mortgagee on the day Monthly Payments are due
under the Note, until the Note 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Mortgage as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Mortgagee, including, but not limited to Hazard Insurance and Flood
Insurance; and (d) Mortgage Insurance premiums, if any, or any sums payable by Mortgagor to Mortgagee in
lieu of the payment of Mortgage Insurance premiums. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Mortgagee may require that Community Association Dues, Fees, and
Assessments, If any, be escrowed by Mortgagor, and such dues, fees and assessments shall be an Escrow ltem.

Mortgagee may, at any time, collect and hold Funds in an amount (a) sufficient to permit Mortgagee to apply
the Funds at the time specified under the federal Real Estate Settlement Procedures Act and implementing
regulations (collectively, "RESPA") and (b) not to exceed the maximum amount a Mortgagee can require
under RESPA. Mortgagee shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity or in any Federal Home Loan Bank. Mortgagee shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Mortgagee shall not charge Mortgagor for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Mortgagee pays
Mortgagor interest on the Funds and Applicable Law permits Mortgagee to make such a charge. Unless an
agreement i1s made mn writing or Applicable Law requires interest to be paid on the Funds, Mortgagee shall not
be required to pay Mortgagor any interest or earnings on the Funds. Mortgagor and Mortgagee can agree in
writing, however, that interest shall be paid on the Funds. Mortgagee shall give to Mortgagor, without charge,
an annual accounting of the Funds as required by RESPA.

It there 1s a surplus of Funds held in escrow, as defined under RESPA, Mortgagee shall account to Mortgagor
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Mortgagee shall notify Mortgagor as required by RESPA, and Mortgagor shall pay to
Mortgagee the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Mortgagee shall
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notify Mortgagor as required by RESPA, and Mortgagor shall pay to Mortgagee the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Mortgage, Mortgagee shall promptly refund to Mortgagor
any Funds held by Mortgagee.

Mortgagor agrees to take good care of the Property, not to commit or permit any waste thereon, to keep the
same repaired, and at all times to maintain the same in as good condition as the same now is, reasonable wear
and tear excepted.

Notwithstanding any other provision of this Mortgage or the Note or Notes evidencing the Loan, the Loan
shall become immediately due and payable at the option of the Mortgagee, upon the conveyance of the Real
Estate, or any part thereof or any interest therein.

Mortgagor agrees that no delay or failure of Mortgagee to exercise any option to declare the maturity of any
debt secured hereby shall be deemed a waiver of its right to exercise such option or declare such forfeiture,
either as to any past or present default; and it is further agreed that no terms or conditions contained in this
Mortgage can be waived, altered or changed except in writing, signed by Mortgagor and by an executive
officer of Mortgagee.

After any default hereunder, Mortgagee shall, upon bill filed or other property legal proceeding being
commended for the foreclosure of this Mortgage, be entitled, as matter of right, to the appointment by any
competent court or tribunal, without notice to any party, of a receiver of the rents, issues and profits of the
Property, with power to lease and control the Property, and with such other powers as may be deemed
necessary.

UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any renewals or extensions thereof,
and all other indebtedness secured hereby, and reimburses Mortgagee for any amount it may have expended in
payment of taxes and insurance or other liens, and interest thereon, and shall do all other acts herein agreed to
be done, this conveyance shall be null and void; but should default be made in the payment of any sum
expended by Mortgagee under the authority of any of the provisions hereof, or should the Loan, or any
renewals or extensions thereof, or any part thereof, or any interest thereon, remain unpaid at maturity, by
acceleration or otherwise, or should the interest of Mortgagee in the Property become endangered by reason of
the enforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or should any law, either
federal or state, be passed imposing or authorizing the imposition of any specific tax upon this Mortgage or the
Loan, or permitting or authorizing the deduction of any such tax from the principal or interest of the Loan, or
by virtue of which any tax or assessment upon the Property shall be chargeable against the owner of this
Mortgage, then, in any one of said events, all indebtedness hereby secured, or such portion thereof as may not
at said date have been paid, with interest thereon, shall at once become due and payable at the option of the
Mortgagee, and this Mortgage may be foreclosed as now provided by law in case of past due mortgages; and
Mortgagee shall be authorized to take possession of the Property, and after giving twenty-one days notice by
publication once a week for three consecutive weeks of the time, place and the terms of sale, in some
newspaper published in the county wherein the Property is located, to sell the same in front of the Courthouse
door of such County, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: first,
to the expense of advertising, selling and conveying, including such attorney's fee as may be permitted under
the terms of the Note evidencing the Loan; second, to the payment of any amounts that may have been
expended, or that may then be necessary to expend, in paying insurance, taxes and other encumbrances, with
interest thereon; third, to the payment in full of the Loan and earned interest thereon, whether or not the same
shall have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale and

any unearned Interest shall be returned to Mortgagor; and fourth, the balance, if any, to be turned over to
Mortgagor.




Mortgagor further agrees that Mortgagee, its successors or assigns, may bid at any sale had under the terms of
this Mortgage and purchase the Property, if the highest bidder therefor; and the Purchaser at any such sale shall
be under no obligation to see to the proper application of the purchase money.

In the event of a sale hereunder, Mortgagee, or the owner of the Loan and this Mortgage, or the auctioneer,
shall execute to the purchaser for and in the name of Mortgagor a good and sufficient deed to the Property.

Mortgagor waives all right of homestead exemption in the property and relinquishes all rights of courtesy and
dower in this Property.

Plural or singular words used herein to designate the undersigned shall be construed to refer to maker or
makers of this Mortgage, whether one or more persons; all covenants and agreements herein made by the
undersigned shall bind the heirs, personal representatives and assigns of the undersigned; and every option,
right and privilege herein reserved or secured to Mortgagee shall inure to the benefit of its successors and
assigns.

The undersigned hereby acknowledges receipt of a completed duplicate copy of this Mortgage.

IN WITNESS WHEREOF, the undersigned has hereunto set her hand and seal on the day and year first above
written.

gEN! W/MMQ Prads

Dat Margaret Ashley Booth
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Betore me appeared this day Margaret Ashley Booth who is known to me and who, under
oath does say that she has signed and executed this document consisting of this and three other
pages willingly, with full knowledge of the contents thereof and ' ntent to be bound by and

to perform the obligations set out therein.

amj—

ZNOTARY PUBLIC

Seal

My commission expires: // %Qf /S




- - - -F T o Ak

Real Estate Sales Validation Form
This Document must be filed in accordance with Code of Alabama 1975, Section 40-22-

1
Grantor's Name ‘__ C :_ R (N Grantee's Name .ﬂbj_ -3 D +L~ o
Mailing Address 2530 Sk, e, Mailing Address 0.7 St o o+ | Dp 1ve

—
fg,m:gfgam. DL 35305 H o Loe DL 35/

Property Address )25~ /o o+ 2\ \/¢€ Date of Sale 3 3
S @ sl X D lé:)_ Total Purchase Price $ Sy 1S, 7™
or £0
Actual Value $ S0 750,
or

Assessor's Market Value $

The purchase price or actual value claimed on this form can be verified in the following documentary
evidence: (check one) (Recordation of documentary evidence is not required)
Bill of Sale Appraisal

\1 Sales Contract ] ~y  Other Egé

Closing Statement

If the conveyance document presented for recordation contains all of the required information referenced
above, the filing of this form is not required.

L e e

Instructions

Grantor's name and mailing address - provide the name of the person or persons conveying interest
to property and their current mailing address.

Grantee’s name and mailing address - provide the name of the person or persons to whom interest
to property is being conveyed.

Property address - the physical address of the property being conveyed, if available.

Date of Sale - the date on which interest to the property was conveyed.

Tojcal purchase price - the total amount paid for the purchase of the property, both real and personal,
being conveyed by the instrument offered for record.

Actual value - if the property is not being sold, the true value of the property, both real and personal, being
conveyed by the instrument offered for record. This may be evidenced by an appraisal conducted by a
licensed appraiser or the assessor's current market value.

If no pt:oof is provided and the value must be determined, the current estimate of fair market value,
excluding current use valuation, of the property as determined by the local official charged with the

responsibility of valuing property for property tax purposes will be used and the taxpayer will be penalized
pursuant to Code of Alabama 1975 § 40-22-1 (h).

| attest, to the best of my knowledge and belief that the information contained in this document is true and

accurate. | furt'her understand that any false statements claimed on this form may result in the imposition
of the penalty indicated in Code of Alabama 1975 § 40-22-1 (h).

—
Date 7?3"{/& Print b_,)c)[,. . Oa/
Unattested M"’”

'(veriﬁed by) /“ - rantee/Owne@circle oe
I
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