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STATE OF ALABAMA )

COUNTY OF SHELBY )

MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That WHEREAS, the Undersigned, Joshua G.
Slaughter and Amanda K. Slaughter. (Borrowers), are indebted to First National Bank of Talladega (Lender)
in the principal sum of One Hundred and Eight Thousand Dollars ($108,000.00), which i1s evidenced by
a Note of the undersigned, bearing the same date with this instrument, payable to the order of First National

Bank of Talladega. *Husband & Wife

Now, for the purpose of securing the prompt payment of the above described Note when 1t becomes
due, Joshua G. Slaughter and Amanda K. Slaughter (Mortgagors) do grant, bargain, sell and covey unto the
said First National Bank of Talladega (Mortgagee), the following described real property situated in Shelby
County, Alabama:

LOT 30, ACCORDING TO THE FINAL PLAT OF WYNDSOR TRACE PHASE 1, AS RECORDED
IN MAP BOOK 37, PAGE 63, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Parcel ID No.: 07-2-09-0-002-015.000 7his is a first lien purchase money

mortgage.,
TO HAVE AND TO HOLD the said property, together with improvements and appurtenances

thereto belonging, unto Mortgagee, and to the successors and assigns unto Mortgagee forever.

Mortgagors covenant with Mortgagee that Mortgagors are lawfully seized in fee simple of the said
property, that it 1s free of all encumbrances, except as may be provided herein, that Mortgagors have a good
right to sell and convey the same to Mortgagee, and Mortgagors will warrant and defend said property to
Mortgagee, and the successors and assigns of Mortgagee, forever against the lawful claims and demands of

all persons.
MORTGAGORS COVENANT AND AGREE AS FOLLOWS:
1. Mortgagors shall properly care for said property and all improvements thereon.

2. Mortgagee, may at any time, without notice, release any of the property described herein, grant
extensions or deferments of time or payment of the indebtedness secured hereby, or any part thereof, without
affecting the priority of this lien or the liability of Mortgagors.

3. Mortgagors shall permit the Mortgagee or the Mortgagee’s representative to examine and inspect
the property at any reasonable time.

4. Each covenant and agreement herein contained shall inure to the benefit of and bind the assigns
and successors of Mortgagee and Mortgagors.

5. Borrowers shall pay all taxes, assessments charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, and Community Association Dues, Fees and
Assessments, 1f any.

6. Furthermore, borrowers shall maintain homeowner’s insurance equivalent to the loan amount.

Lender shall be named as loss payee on said homeowner’s insurance policy throughout the term of this
mortgage.
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BUT THIS CONVEYANCE IS INTENDED TO OPERATE AS A MORTGAGE AND IS SUBJECT
TO THE FOLLOWING CONDITIONS:

If Mortgagors pay the indebtedness hereby secured as it becomes due and payable as herein provided,
and all covenants and agreements herein are kept and performed, then this conveyance shall be null and void
and Mortgagee shall release this Security Instrument.

[f there is a default in the payment by more than thirty (30) days, then the whole of said indebtedness
shall immediately become due and payable, and said Mortgagee, or assigns, is hereby authorized and
empowered to take possession of said property, and with or without taking possession, sell the same before
the Courthouse door in the City of Columbiana, County of Shelby, Alabama, at public outcry to the highest
bidder for cash, in bulk or in parcels as said Mortgagee may deem fit, after giving written notice of the time,
place, and terms of sale together with a description of the property to be sold, by publication once a week
for three successive weeks in a newspaper published in said County; and upon payment of the purchase
money, said Mortgagee or the auctioneer or any person conducting said sale 1s hereby authorized to execute
and deliver to the purchaser a foreclosure deed to the property so purchased. The proceeds of such
foreclosure sale shall be applied: first, to the payment of expenses incurred in making the sale, including
reasonable attorney’s fees; second, to the payment of the amount that may be due on the debt secured by this
mortgage with all interest due respectively thereon to the date of such sale; third, the balance, if any, shall

be paid to Mortgagors or any party or parties entitled thereto. -

BY SIGNING BELOW, Borrowers/Mortgagors accept and agree to the terms and covenants
contained in this Security Instrument this 15® day of November, 2013.

Ry JoshuaG Slatfghter

By: Amanda K. Slaughter %

[Space Below This Line For Acknowledgment]

STATE OF ALABAMA )

COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public, in and for said County in said State, hereby certify that Joshua

G. Slaughter and Amanda K. Slaughter, are signed to the foregoing instrument, and who are known to me,
acknowledged before me on this day that, being informed of the contents of the instrument, they, executed

the same voluntarily on the day the same bears date.

Given under my hand and Official seal this 15" day of November, 2013

AN

Notary Publi¢”
My Commission Expires: G-19-7

A7

This Instrument Prepared by: WILLIAM PATRICK COCKRELL
R. Timothy Estes, Esq. : Notery Public - State of Aiabama
Estes, Sanders & Williams, LLC. My Commission Explres

_ _ February 19, 2017
4501 Pine Tree Circle . _ -
Vestavia Hilla, Alabama 35243
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PLANNED UNIT DEVELOPMENT RIDER

| oan Number:

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th dayof November
2013 | andis incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,

or Security Deed (the “Security Instrument ") of the same date, given by the undersigned (the Borrower") to
secure Borrower's Noteto First National Bank of Talladega

(the ~ Iender") of the same date and covering the Property described in the Security Instrument and located at:

104 Thatcher Rocad, Vincent AL 35178

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in Covenants, Conditions and

Restrictions of Record.

(the Declaration'). The Property is a part of a planned unit development known as

Wyndsor Trace

[Name of Planned Unit Development]

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The Constituent Documents " are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier,a master"or blanket"policy insuring the Property which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage, ""and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
tfor the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property;
and (11) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satistied to the extent that the required coverage is provided by the Owners Association policy.

MULTISTATE PUD RIDERM Single FamilyM Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
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Loan Number.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
whether or not then due, with the excess, 1f any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to L.ender. Such proceeds shall be applied by Lender to the sums secured by the Security
[nstrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i1) any amendment to any
provision of the Constituent Documents "if the provision is for the express benefit of Lender; (iii) termination
of professional management and assumption of self-management of the Owners Association; or (iv) any action
which would have the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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Loan Number:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 1n pages |
through 3 of this PUD Rider.

Vr A== .. Sadd Sy, .

oshua GZ Slaughter  -Bomower Amanda K. Slaughtdr  -Borrower

(Seal) o—ooo . e (Seal)
-Borrower -Borrower

Seal) o—o o (Seal)
-Borrower -Borrower
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