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MORTGAGE

Words uscd 1 multaple sections of this documcent are defined below and other words are dehned
Scections 5.0 R 150 180 20 and 21 Contamn nules recardimg the usawe of wards ased m this docament e

also provided 1 Section 16

(A) "Security Instrument” means ths docuient. which 1s datcd NOVEMBER 16, 2013

together with all Riders to this document.

(B) "Borrower'is TERRY L SUTTON AND KATHRYN E SUTTON, HUSBAND AND WIFE

Borrower 15 the mortgagor under this Securitv Instrument.

(C) "Lender"is WELLS FARGO BANK, N.A.

Lenderis o NATIONAL ASSOCIATION

organtzcd and existing under the laws of THE UNIT!

0366363064

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ -6{AL) (1302).00
®
Page 1 of 15 NIHERS /S

NMFL# 3001 (ALCM) Rev. 92013

E |'I P .~ i W . .'.r' - - a o - II
VM Moigaae Sothions Ing M

<D STATES

l

I

il

Form 3001 1/01




[ender’s address is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

Lender is the mortgagee under tlus Sceunly Instrument.

(D) "Note' mcans the promissony note signed by Borrower and datcd NOVEMBER 16, 2013
The Note states that Borrower owes LenderONE HUNDRED ELEVEN THOUSAND ONE HUNDRED

FIFTY AND 00/100 Lollars
(US § ***xxxx111 ,150.00 ) plus interest. Borrower has promisced 1o pay this debt in regular Penodic
Pavments and to pay the debt in full not later than DECEMBER 01, 2043

(E) "Property" means the property that is descnbed below under the heading "lmualu of Rights n the
Property.”

(F) "Loan" mcans the debt evidenced by the Note. plus interest. any prepayment charges and late charges
duc under the Note. and all sums du¢ under this Security Instrument. plus interest.

(GG) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The tollowing,
Raders are 10 be exceuted by Borrower [check box as apphicabley

Adjustable Rate Rider Condonunmum Rider Sccond Home Rider
Balloon Rider X | Planned Unit Development Rider -4 Family Rider
| VA Rider Biweekly Pavment Rider Other(s) |specifyvi

(H) "Applicable Law" mcans all controlling applicable federal. state and local statutes. reenlations.
ordinances and administrative rules and orders (that have the effect of Tawy as well as all applicable final.
non-appeatabie judicial oprmons,

() "Community Association Dues, Fees, and Assessments' means all ducs. fees. assessments and otier
charees that are mmposed on Borrower or the Property by o condomimium associition. homeowners
association or sunilar organization,

(J) "Electronic Funds Transfer" means anv transfcr of funds, other than a (ransacuon origmated by
check, draft, or similar paper instrument. which is initiated through an clectronic terminal, telephonic
nstrument, computer. or magnetic tape so as to order. instruct. or authorize a financial institution to debit
or ¢redit an account. Such term includes. but 1s not hmited to. point-of-sale transfers, automated ietler
nmachine (ransactions.  transfers 1mtiated by telephone. wire transfers, and awtonuued clearnnghouse
ransiers.

(K) "Escrow Hems” means those ttems that are described 1 dection 3

(L) "Miscelaneous Proceeds™ means any compensation. setdement, award of damages. or proceeds paid
by anv third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)
damage to, or destruction of, the Property; (1) condemnation or other taking of all or amv part of the
Property; (111) convevance in licu of condemnation: or (1v) misrcpresentations of. or omissions as fo. the
valuc and/or condition ol the Property.

(M) "Morteaee Insurance' mceans insurance protecting Lender against the nonpay ment of . or defauldt o
the Loan.

(N "Periodic Pavment" mcans the regularly scheduled amount dac Tor (1) principal and miterest under the
Note. plus () amy amounts under Secuon 3 ol this Security Instrument.

() "RESPA" mcans the Real Estate Sctilement Procedures Act (12 U S O Section 2601 ¢t seq )y and s
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they maght be amended [rom tume (o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secunty Instrument, "RESPA" refers (o all requirements and restrictions that are imposed 1n regard
1o a "federally related mortgage loan” cven if the Loan docs not qualify as a "tederally related mortgage
loan" under RESPA
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(P) "Successorin Interest of Borrower' means anv party that has taken ude to the Property. whether or
not that party has assamed Borrower's obligations under the Note and/or Uus Secuanty fnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repavment of the Loan. and all renewals. extensions and
modifications of the Note: and (11) the performance of Borrower s covenants and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower wrevocably mortgaces. grants and
comveys o Lender. with power o sale.  the tollowmg  desenbed  property  focated e the
COUNTY ol SHELBY |

Ivpe of Recordimy Tunisdienon INamie ot Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.O. BOX
11758, NEWARK, NJ 071014758

Parcel 1) Number: winch currentiy has the address of
278 FOREST LAKES DRIVE |Streot
STERRETT ICiv] . Alabama 35147 |7ip Code|

("Propcrty Address"):

TOGETHER WITH all the mmprovements now or hercatter crected on the propertv. and al
cascments. appurtenances. and fixtures now or hereafter a part of the property . AN replacemients ang
additions shall also be covered by this Sccurity instrument. Al of the forcgoing is referred 1o 1 tlus
Seeunty fnstrwent as the "Property "

BORROWELER COVENANTS that Borrower s lawlully scised of the estate hereby conveved and has
the right to grant and comvey the Property and that the Property is unencumbered. excepl for encumbrances
of record. Borrower warrants and will defend generally the utle o the Property against all claims and
demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn
covenants with hinuted vanatons by junsdiction 1o constitnte o uniform sccuriiy mstnuient covering reil
DIOPCTIY.

UNIFORNM COVENANTS. Borrower and Londer covenant and agrec as Tollows:

I. Payment of Principal, buerest, Escrow Htems, Prepayment Charges, and Late Charoes,
Borrower shall pay when due the principal of. and mterest on. the debt evidenced by the Note and am
prepayment charges and late charges duc under the Note. Borrower shall also pav funds for Escrow Hems
pursuant to Scction 3. Payments duc under the Note and this Sccurity Instrument shall be made in U.S.

currency. However, if any check or other instrument received by Lender as payment under the Note or this
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Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following lorms, as
sclected by Lender: (a) cash: (b) moncy order: (¢) certibied check, bank check. treasurcr's check or
cashicr’s check. provided any such check is drawn upon an institution whosc deposits are msured by o
federal agenev. instrumentality. or entity: or (d) Electronie Funds Transfer.

Pav ments are deemed received by Lender when recenved at the tocation designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Scction 13
Lender man return any payment or partial pavment if the pavment or partial payvments are tnsulheient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or partiail
pavments in the future. but Lender is not obligated to apply such payiments at the time such pay ments are
accepted. If each Periodic Payment is applied as of its scheduled duc date. then Lender need not pay
interest on unappliced funds. Lender may hold such unapphied funds until Borrower makes payvment to brng
the Loan current. If Borrowcer docs not do so within a rcasonable period of time. Lender shall either apply
such funds or return them to Borrower. H not appliced carlicr. such funds will be applied to the outstanding
orincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
night have now or in the future against Lender shall relieve Borrower from making pasy ments duc under
the Note and this Security Instrument or performing the covenants and agreements secured by (s Secunty
Instrument.

2. Application of Pavments or Proceeds. Except as othenvise described in this Scetion 20 all
pavments accepted and applicd by Lender shall be applied 1 the following order of prioniy o () mnicrest
duc under the Note: (by principal duc under the Note: (¢) amounts due under Scction 3. Such payments
shall be applied to each Periodic Payvment in the order tn which 1t became duc. Any riemamming amounts
shall be applicd first to late charges. sccond to any other amounts duce under this Sccurity Instrument. and
then 1o reduce the principal batance of the Note.

If Lender receives a paviment from Borrower for a delinquent Penodic Payment which includes a
sufficient amount to payv any late charge duc. the pavment may be applicd to the deliquent pay ment and
he late charge. 1f more than one Periodic Payment is outstanding. Lender may apply any pay ment recen ed
from Borrower o the repavment of the Penodic Pavments if. and to the extent that, cach payment can be
haid tn full. To the extent that any excess exists after the paviment is apphied to the full payment of one or
more Pertodic Pavments, such excess many be applicd o anv fate charges due. Voluntany prepay monts shall
be applied first (o any prepayment charges and then as desceribed 1n the Note

Any application of pay ments. insurance proceeds. or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the day Penodic Pavments are dug
under the Note, until the Note is paid in full, a sum (the "Funds"™) to provide {or pavment of amounts dug
for: (a) taxcs and assessments and other items which can attain prionty over this Sccunty Instrument as o
licn or cncumbrance on the Property: (B) lcaschold pavments or ground rents on the Property . i ans (0
prenums for any and all insurance required by Lender under Secuon 50 and (d)y Mortgage Tnsurance
premiums. Hoamyve or anv sums pavable by Borrower to Lender i heu of the pavment ol Mortgage
nsurance premiwms i accordance with the provisions of Scction 10, These items arc called "kscrow
ems." At ongination or at any time during the term of the Loan. Lender may require that Comumumnity
Association Ducs. Fees, and Asscssments, if anyv. be escrowed by Borrower. and such ducs. fees and
asscssments shall be an Escrow ltem. Borrower shall promptly furnush (o Lender all notices of amounts (0
be paid under this Section. Borrower shall pav Lender the Funds for Escrow ltems unless Lender wanves
Borrower's obligation to payv the Funds for any or all Escrow ltems. Lender may waive Borrower s
obligation to pav to Lender Funds for any or all Lscrow Htcms at any ume. Any such waner may ondy bo
i writing, Inthe event of such waiver. Borrower shall pay directy . swhen and where payablel the amounts
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due for anv Escrow ltems for which payviment of Funds has beenwaived by Lender and 1f Lender requires,
Jhall furnish to Lender receipts evidencing such pay ment within such tme period as Lender may require,
Borrower's obligation to muke such pavments and (0 provide recepts shall tor all purposcs be decmed to
he a covenant and agreement comtancd in this Sceurtty Instrumeny. as the phrase "covenant and agreement”
is used in Scction 9. 1f Borrower is obligated (o pay Escrow ltems directly, pursuant 10 a waver. and
Borrower fails to pay the amount due for an Escrow ltem. Lender may exercise 11s rights under Secnon ¥
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender amy such
amount. Lender mayv revoke the waiver as to any or all Escrow ltems at anv time by a notice given in
accordance with Scction 13 and. upon such revocation, Borrower shall pay to Lender ail Funds. and i
such amounts. that arc then required under this Scction 3

[ender may . at am e, collectand bold Funds in an amount (ay sufficient to permit Lender 1o apply
the Funds at the tme specitied under RESPAL and (b) not to oxceed the maxtmum amount o lender can
require under RESPA. Londer shall esumate the amount of Funds duc on the basis ol current data and
rcasonable cstimates of cxpenditures of future Escrow ltems or othenwise i accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits arc msured by a lederal agency.
instrumentality, or entity (including Lender. if Lender is an institution whose deposits are so isured) or 1
anv Federal Home Loan Bank. Lender shall apply the Funds to pav the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds. annually
analy zing the escrow account. or vertfving the Lserow Tems. unless Lender pays Borrower mterest on the
Funds and Applicable Law pernits Lender to make such a charge. Unless an agreement 1s made mowriling,
or Apphcable Law requires interest 1o be paid on the Funds. Lender shall not be required to pay Borrower
anv interest or carnings on the Funds. Borrower and Lender can agree in writing. howcever. that mferest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

[f there is a surplus of Funds held 1n escrow, as defined under RESPA. Lender shall account 1o
Borrower for the excess [unds in accordance with RESPA . If there 15 a shortage of Funds held in escrow,
s defined under RESPA L L ender shall notifs Borrower as required by RESPA . and Borrower shall pay 10
Conder the amount necessary 10 make up the shortaee i accordance with RESPAL but i no more than 1.2
monthly pavments. H there is a deficieney of Funds held in escrow. as detined under RESPA L Lender shali
notilv Borrower as required by RESPA. and Borrower shall pav to Lender the amount necessan (o miake
up the deficiency in accordance with RESPA. but in no more than 12 monthly paviments

Upon paviment in full of all sums sccured by this Security Instrument, Lender shatl promptly retund
to Borrower any Funds held by Lender

4. Charges; Liens. Borrower shall pav all taxes. assessments. charges, fines. and mpositions
attributable to the Property which can attain priority over this Sccurtty Instrument. Icaschold pay ments or
eround rents on the Properts  if anv. and Commumin Association Dues. Fecs, and Assessments. if anyv. 10
the eatent that these items are Escrow Ttems. Borrower shall pay them in the nvinner provided 1 Section 3.

Borrower shall promptly discharee anv hien which has prnonty over thus Sccuntty Instrumient unless
Borrower: (a) agrees m writing to the pavient ol the obligation secured by the hen ina manner acceptable
to Lender. but only so long as Borrower is performing such agrecment: (b) contests the hien in good fanth
by. or defends agamnst enforcement of the licn . legal procecdings which in Lender's opinion operate 1o
prevent the enforcement of the Llicn while those proceedings arc pending, but onlv unttl such procecdings
arc concluded: or (¢) s¢cures from the holder of the hien an agreement satisfactory to Lender subordinating,
the Tien to this Sccunty Instrument. If Lender determines that any part of the Property 18 subject 10 a hien
which can attain priority over tis Security Instrumient. Lender niny give Borrower a notice dentifyving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scection 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or
reporting scrvice used by Lender 1o connection with this Loan

3. Property Insurance, Borrower shall keep the improvements now existing or hereatier erecied on
the Property msured against loss by fue. hazards tncluded within the wwrm “estended coverage.” and any
other hazards imcluding. but not himited . carthguakes and floods. for which Lender requires mnsurance.
This insurance shall be maintained in the amounts (including deductible levelsy and for the penods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably. lLender may
require Borrower to payv. in connection with this Loan. either: (a) a onc-time charge for flood zone
determination. certification and tacking services: or (by a onc-time charge for flood zone detcrnunation
and certification services and subscquent charges cach time remappings or sunilar changes occur which
rcasonably micht affect such determination or certificanon. Borrower shall also be responsible for the
pavment of any fees mmposed by the Federal Emergency Management Agency i connection with the
review of anv flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain nsurance
coverage, at Lender’'s option and Borrower's expense. Lender is under no obligation to purchase any
particular typce or amount of coverage. Therefore, such coverage shall cover Lender, but mught or might
not protect Borrower, Borrower's cquity in the Property. or the contents of the Property. agamst any risk.
hazard or liability and might provide greater or lesser coverage than was previoushy e eftect Borrower
acknowledees that the cost ol the msurance coverage o obtamed mught stembicantdy exceed the cost ot
nsurance that Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sccurtty Instrument. These amounts shall bear mierest
at the Note rate from the date of disbursement and shall be pavable. with such interest. upon notice from
Lender to Borrower recquesting payiment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender s
rnght to disapprove such policies. shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the right to hold the policies and renewal
certificates 16 Lender requires. Borrower shall prompthy eive to Lender all receipts of pard praminms and
renewal notices I Borrower obtins am fonn of insurance coverage. not othenvise required by Lender.
ot damage 10. or destruction of. the Property . such policy shall mnclude a standard morntgage chause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the msurance carrier and lLender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. anv insurance proceeds. whether or not the underlying msurance was required by Lender. shall
he applicd to restoration or repair of the Property. if the restoration or repair is cconomically feasible and
Lender’s security is not lessened. During such repair and restoration perod. Lender shall have the right to
wid such msurance procecds untl Lender has had an opportunity to anspect such Property (o ensure the
work has beon complcted to Lender s satistaction. provided that such mspection shall be undertaken
promptly. Lender may disburse procecds for the reparrs and restoration g single pavment or m a serics
of progress paviments as the work 1s complcted. Unless an agreement 1s made m writing or Apphicable Law
requires interest to be paid on such msurance proceeds. Lender shall not be required to pay Borrower any
interest or carmmgs on such procceds. Fees for public adjusters. or other third partics. retamed by
Borrower shall not be patd out of the insurance proceeds and shall be the sole oblhigation of Borrower. 11
he restoration or repair 15 not cconomically feasible or Lender s secunty would be lessened. the insurance
procceeds shall be applicd to the sums sccured by this Scecurity Instrumient. whether or not then duc. with
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the excess. if anv. paid to Borrower Such msurmnce proceeds <hall be applied i the order provided for in
Secuon 2.

[f Borrower abandons the Propertyv, Lender may fde. negotiate and scttle any avarlable msurance
claim and related matiers. 1f Borrowcer docs not respond within 30 davs to a notice from Lender that the
insurance carrier has offcred to settie a claim, then Lender may negotiate and scttle the claim. The 30-day
period will begin when the notice 1s given. In either event, or if Lender acquires the Property under
Section 22 or othenwise, Borrower hercbv assigns to Lender (a) Borrower's rights 1o any nsurance
proceeds 1 an amount not o excecd the amounts unpaid under the Note or this Sceurity Instrument. and
(by anv other of Borrower's nehts (other than the right 1o anv refund of uncarned prenuums pard by
Borrower)y under alt msurance policices covenng the Property, msolar as such nehts are apphcable to the
coverage of the Property. Lender mav use the msurance proceeds cither 1o repair or restore the Propery or
1o pay amounts unpaid under the Note or this Security Instrument. whether or not then duce.

6. Occupancy. Borrower shall occupy, c¢stablish. and usc the Property as Borrower's pnncipal
residence within 60 davs after the oxecution of this Sccurtty Instrument and shall continuc to occupy the
Property as Borrower s principal residence for at least onc vear after the date of occupancy. unless Lender
othenwise agrees in wrting., which consent shall not be unrcasonably withheld., or unless extenuating
circunmistances extst which are bevond Borrower's control,

7. Preservation, Muainetenance and Protection of the Property; Inspections, Borrower shitl nol
destroy . danwge or impar the Property allow the Property 1o detenorate or conmul waste on i
Propenty. Whether or not Borrower 18 residing 1 the Property . Borrower shalt mamta the Property 1
order to prevent the Property from detenorating or decrcasing i valuce duc o s condiion. Unless it 1
determined pursuant to Scction 5 that repair or restoration 1s not economically feasible. Borrower shall
promptly repair the Property it damaged to avoid further deternioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property. Borrower
shall be responsible for repainng or restoning the Property only if Lender has released proceeds for such
purposcs. Lender mayv disburse procecds tor the repatrs and restoration o a single pavment or in a series of
progress pavments as the work is completed. I the insurance or condemnation proceeds are not suthicient
o repiny or restore the Property . Borroswer 15 not relieved of Borrower's obligauon Tor the completion of
such repatr or restoration,

Lender or its agent may make reasonable entrics upon and inspections of the Property. It it has
rcasonablc causc, Lender may inspect the internior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyving such recasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default tf. during the Loan application
process, Borrower or anv persons or ¢ntities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matenally false. mislcading. or maccurate information or statements (o LL.ender
or taled o provide Lender with oeptenal mformaton) o connection with the Loan Muarerny!
representations inchude. but are not limirted o, representatuons concerning Borrower's occupancy ol the
Property as Borrower s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails (o perform the covenants and agreements comntained in this Secunty Instrument. (by there
1s @ legal proceeding that might sigmificantly affect Lender’s interest in the Property and/or rights under
this Securtty Instrument (such as a procceding in bankruptey, probate. for condemnation or forfciture. for
cnforcement of a lien which mav attain priority over this Sccurity Instrument or to enforce laws or
reaulationsy. or (¢ Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or approprate o protect Lenders mierest me the Property and vights under this Securin
Instriment. including protecting and/or assessig the value of the Property. and sccuring and/or repainng
the Property. Lender s actions can include. but are not Limited to: (a) paving any suins sccured by o hien
which has priority over this Sceurity Instrumcent; (b) appearing in court; and (¢) paving rcasonable
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attorneys’ fees to protect tts mterest in the Property and/or rights under this Secunty Instrument. in¢luding
its secured position 1n a bankruptey proceeding. Secunng the Property includes, but 1s not hinnted 1o,
entering the Property to make repairs, change locks, replace or board up doors and windows, dramn water
from pipes. chiminate building or other code violations or dangerous conditions. and have atiities tumned
ot or off. Although Lender may take actuon under this Section V. Lender does not have 1o do so and s not
under any duty or oblhigauon (0 do so. It 15 agreed that Lender incars no hability tor not (aking any or i
actions authorized under this Section ©

Ay amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sccured by tlus Sccurtty Instrumcent. These amounts shall bear mterest at the Notc rate from the date of
disburscment and shatl be pavablc. with such 1nterest, upon notice {from Lender to Borrower requesting
pavment.

If thus dSecurity Instrument 1s on a leasehold, Borrower shall comply with all the provisions of the
lcasc. II Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10, Mortgage Insurance. I Lender required Mortgage Insurance as a condition ol making the Loan.
Borrower shall pav the prenuuams reqguired to maimtan the Mortgage Insurance i ¢elfect Ho {or any reason,
the Mortgage Insurance coverage required by Lender ceasces to be available from the morigage msurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premuums for Mortgage Insurance, Borrower shall pay the premaums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously n ctfect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previoushy 1 effect. from an alternate
mortgage nsurer selected by Lender. I substanually equivalent Mortgage Insurance coverage 18 not
avatlable. Borrower shall continue to pay to Lender the amount of the separately designated pavments that
were duce when the msurance coverage ceased 10 be i cffect. Lender will aceept. use and retam these
pavments as a non-relundable loss resenve in hicu of Mortgage Insurance. Such loss resene shall be
non-refundable. notwithstandimg the fact that the Loan s ultimatehy pavd in fudl. and Eender shatd not be
required (o pay Borrower any inferest or carnings on such loss resenve. Lender can no longer require oss
reserve payments 1f Mortgage Tnsurance coverage (in the amount and for the peniod that Lender requires)
provided by an msurcr sclected by Lender again becomes available, 1s obtained. and Lender requires
scparately designated pavments toward (he premiums for Mortgage Insurance. I Lender required Mortgage
Insurance as a conditton of making the Loan and Borrower was required to make separately designated
payvments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required (o
mantain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve. unul Lender's
requirement for Mortgage Insurance ends in accordance with anv written agreement between Borrower and
Lender providing, for such ternunation or until tormination s required by Apphcable Law  Nothine in this
Section 10 affects Borrower's obligation 1o pav interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entify that purchases the Note) or certain 1osses it
may incur 1F Borrower does not repay the Loan as agreed. Borrower 18 not a party 10 the Mortgage
[nsurance.

Mortgage msurers evaluate ther total nsk on all such isurance in force from tine to time, and may
cnter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactorv to the mortgage insurer and the other party (or parties) (o
these agreements. Fhese agreements may require the mortgage insurer to make pavments using any source
of funds that the mortgage msurcr may have avadable (which mav include funds obtained from Mortgagc
Lasurance preniims),

As aresult of these agreements. Lender. any parchaser of the Note, another msurer. any reinsuer.
any other entty - or any alfihate of anv ol the forcgomg. may receive (directhy or indirecthvy amounts that
denve from (or amght be characienzed as) a portion of Borrower's paviments for Mortgage nsurance. i
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement
provides that an affihate of Lender takes a share of the insurer’'s risk in exchange for a share of the
premiums paid to the msurer, the arrangement 1s often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pav for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act ot 1998 or any other law. These rights
mayv include the right to receive certain disclosures, to request and obtain cancellation ot the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. AH Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender

If the Property is damaged. such MisccHancous Proceeds shall be apphicd to restoration or repaur of
(the Properiy. tf the restoration or repair is ccononncatly feasible and Lender's secunty 1s not essened.
During such repair and restorauon penod. Lender shall hanve the nght 10 hold such Miscellancous Proceeds
untl Lender has had an opportunity 1o inspect such Property 1o cnsure the work has been completed (0
Lender's satislaction, provided that such inspection shall be undertaken promptly. Lender mav pay {or the
repatrs and restoration 1 a single disbursement or 1 a series of progress paviments as the work
completed. Unless an agreement 1s made in writing or Applicable Law requires interest (0 be paid on sucl
Miscellaneous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. U the restoration or repatr 18 not ecconomically fcasibic or Lender € secunty would
be lessened, the Miscellancous Proceeds shall be applicd 1o the sums sccured by this Sccunty Instrument,
whether or not then due. with the excess. if anv. paid to Borrower. Such Misccellancous Proceeds shall be
apphicd 1 the order provided for in Section 2.

tn the cvent of a total takimg. destruction, or loss i value ol the Property. the MisceHancous
Procceds shall be applied to the sums sccured by this Scecurity Instrument, whether or not then duc. with
the excess, i anv, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1n which the fair market
value of the Property immediately before the partial taking. destruction. or loss 1n valuc is equal 10 or
grcater than the amount of the sums sccured by this Sccurnty Instrument immcediately before the partal
laking. destruction, or loss m valuc, unless Borrower and Lender otherwise agree 1 writing, (he sums
sccurcd by this Sccunty Instrument shatl be reduced by the amount of the Miscellancous Procoeds
multiphed by the lollowing fracton: () the wotal amount of the sums secured smmedrateiy betore the
partinl taking. destruction. or loss in value divided by by the fair market value of the Properi
immediately betore the partial takime. destructuon. or 1oss m value. Anv balance shall be pard to Borrower

In the event of a partial takig. destrucuion, or loss in vatue of the Property i which the {arr market
valuc of the Property immediately before the partial taking. destruction, or loss m value 1s less than the
amount of the sums sccured immedhatcly before the partial taking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree i wnting. the Miscellancous Proceeds shall be applied to the sums
sccurcd by this Sccurnty Instrument whether or not the sums arc then duc.

I{ the Property 1s abandoned by Borrower. or if. after notice by Lender to Borrower that the
Opposing Party {as detined in the next sentence) offers to make an award (o scttle a claim for damages.
Borrower fails to respond to Lender within 30 davs atter the date the notice 1s given. Lender s aathorized
1o cotlect and apply the Miscellancous Proceeds crther (o restoration or repair of the Property or 10 the
sums sccured by this Security Instrument. whether or not then due. "Oppaosing Party™ mcans the third par
that owces Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
reeard to Miscellancous Proceeds.

Borrower shall be in default tf anv action or proceeding, whether civil or criminal. 15 begun that. n
Lender's judgment. could result mn forfeiture of the Property or other material impairment ol Lender's
mterest 1 the Property or nghts under this Securntty Instrument. Borrower can cure such a default and. if
dcceleration has occurred. ret 1state as provided m Scction 19, by causing the action or proceeding (o be
dismissed u'ilh a ruling that. in Lender's judement. precludes forfeitire ol the Properts or other material
imparrment of Lender's mtcrest m the Property or nights under this Scecunty Instruiment The procecds ol
amy award or clam lor damages that are annbatable 1o the mmpainment of Londer s intorest in the Property
arc hereby assigned and shatl be paid to Lender

All Miscellancous Proceeds that are not applicd (o restoration or repair of the Property  shail be
applied in the order provided for 1in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amortization of the sums secured by this Secunty Instrument granted by Lender
to Borrower or anv Successor in Interest of Borrower shall not operate to release the habilitv of Borrower
or any Successors in Interest of Borrower. Lender shall not be required o conunence proceedings against
any Successor e Interest ol Borrower or 1o refuse o extend time for pavment or otherwise modify
amortizaton of the sums secured by this Sccurty Instnnment by reason of any demand made by the onginal
BOrrower or any Successors in nterest of Borrower. Anv (orbearance by Leader tn excereising any right or
remedy including, without hmitation, Lender's acceptance of payments from third persons. catitics or
successors 1n Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However. anv Borrower who
co-s1gns this Security Instrument but does not execute the Note (a "co-signer”y: (a) is co-signing this
Securtty Instrument only to mortgage. grant and convey the co-signer’s mterest in the Property under the
lerms of this Secunty Instrument: (b) 15 not personally obligated o pay the sums secured by (his Sccurity
nstrumients and (¢) agrees that Lender and any other Borrower can agree 1o extend, modify. forbear or
nake any acconumodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-$1ZNCEr S CONSCt.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender. shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowcer's obligations and hiabihity under this Sccurity Instrument unless Lender agrees 1o such relcasc in
wriling. The covenants and agreements of this Sccurity [nstrument shall bind (except as provided in
section 200 and benefit the successors and assigns of Lender

14, Loan Charges, Lender mav charge Borrower fees for senvices performed in connection with
Borrower s delault. Tor the purpose of protecting Lender’s interest in the Property and rights under this
scceunity Instrument. including. but not limited to. attorneys” fees. property inspection and valuation fees.
In regard (o any other fees. the absence of express authority in this Sceurity Instrument (0 charge a specific
fce to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charee
fees that are expressly prohibited by this Security Instrument or by Applicable Law

It the L.oan 1s subject to a law which sets maximum loan charges. and that Taw is {inally imerpreted so
hat the interest or other loan charges collected or 10 be collected in connection with the Loan oxceed the
permutted hmits. then: (a) anv such loan charge shall be reduced by the amount necessany to reduce the
charge (o the permutted lmit and (b) any sumns alrecady collected from Borrower which exceeded permitted
s wall be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower. If a refund reduces principal. the
reduction will be (reated as a partial prepayvment without any prepayvment charge (whether or not 2
prepayment charge 1s provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have ansing out
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securits Instrument
must be 1n wnting. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address 1t sent by other mcans. Nolice (0 any one Borrower shall constitute notice 1o all Borrowers
unless Apphicable Law expressly requires otherwise. The notice address shall be the Properlv Address
wiicss Borrowcer has designated a substitute notice address by notice to Lender. Borrower shall promptly
notfy Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure
There may be only onc designated notice address under this Sceurity Instrument at anv one timg. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
statcd heremn unless Lender has designated another address by notice 10 Borrower. Amv notice i
connection with this Secunty Instrument shall not be deemed to have been given o Lender unul actually
recetved by Lender. It any notice required by this Security Instrument 18 also required under Apphcable
Law, the Applicable Law requarement will satisty the corresponding requirement under this Security
NSLIUINC Y.

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

w .
A

20131202000466820 10/19 $234 .80
Shelby Cnty Judge of Probate, AL

12/02/2013 92:41:32 PM FILED/CERT




16. Governing Law: Severability: Rules of Constraction. This Sceurty Instrument shall be
governed by federal Law and the law of the junsdiction in wiich the Property s located. All nights and
obligations contained 1n this Sccurnity Instrument are subject 1o any requirements and himitations of
Applicable Law. Applicablc Law might cxphicitly or impiicitly allow the partics to agree by contract or 1t
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. ln
the event that any provision or clausc of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sccunty Instrument or the Note which can be
given etfect without the confhicting provision.

As used 1n this Sccurniy Instrument (i) words of the masculine gender shall mean and include
corresponding nouter words or words of the teminmine gonder: (by words 1n the singular <hall mean and
nclude the phural and vice versas and () the word "many ™ gives soic discrctiion without any obligation 10
LARC any aclion.

17. Borrower®s Copy. Borrower shall be given one copy of the Note and of thus Secunty Tnstnument.

18. Transter of the Property or a Beneficial Interest in Borrower, As uscd 1n tlhis dection 18,
"Interest 1n the Property” means any legal or beneficial interest in the Property. including. but not lanited
10, thosc benceficial interests transferred 1in a bond for decd. contract for deced. installment saics contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or anv Interest in the Property 1s sold or transterred (or f Borrower
1s not a watural person and a benehicial mterest v Borrower 1 sold or trans{erred) withowt Lender s prior
wrtlen consent. Lender may require mumediate payment i fadl of all <ums secured by this Securtiy
tnstrument. Howewver, this option shall not be excrcised by Lender 1if such ¢excrcise 1s prohabiied by
Apphcable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. 'The notice shall
provide a penod of not less than 30 days from the date the notice 1s given in accordance with Scction 13
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fals to pay
these sums prior o the expiration of this period. Lender mav invoke anv remedics permitied by tlus
Sccurity Instrument without further notice or demand on Borrower

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the nght to have cnlorcement of this Sccurtty Instrument discontinucd at any e
briot 1o the carhiest of () Tive davs betore sale of the Property purswint 1o any powet of sale contimned
his Sceurtty foustrunent. (b)) such other pertod as Applhicable Law maght speaify for the ermunanon ol
3orrower s right 10 ranstate: or (¢ entry of a judegment enforcing this Security Instrument Thosc
conditions arc that Borrower: (a4) pavs Londer alt sums wiuch then would be due under this Security
[nstrument and the Note as il no acceleration had occurred: (b) cures any default of any other covenants or
agreements; (¢) pavs all expenscs incurred 1in enforcing this Sccunty Instrument. including. but not hnited
to. reasonable attomevs™ fees. property nspection and vatuation fees, and other fees mcurred for the
purpose of protecting Lender's mnterest in the Property and rights under this Securtty Instrument: and (d)
takes such action as Lender mav reasonably require to assurc that Lender's interest in the Property and
rghts under this Secunty Instrument. and Borrower's obligation 1o payv the sums securcd by this Security
Instrament. shail continue unchanged. Lender may requuire that Borrower pav such remstatenicnt sums ind
expenses mnoone or more of the foliowing torms, as sclected by Lender () cashe (b)) money order: (¢)
certificd check. bank check. wreasurer's check or cashicr's check, provided amv such check s drawn upon
an mstitution whose deposits are isured by a federal agency. instrumentality or entitv: or (d) Electronic
Funds Transtcr. Upon reinstatcment by Borrower, this Sccurnity Instrument and obligations sccurcd hereby
shall remain fully effective as if no acceleration had occurred. However, this right to remstate shall not
apply 1n the case of acceleration under Section 18,

20, Sale of Note: Change of Loan Servicer; Notice of Gricvance. The Note or a partial intcrest m
the Note (together with this Scceunty Instrument) can be sold one or more tines without prior notice 10
Borrower A sale miught result o a change m the ety (known as the "Loan Scrvicer™) that collects
Pertodic Pavimments duc under the Note and this Scearity Instrument and performs other mortgage loan
sernvicing obligatons under the Note, this Sccurntty Instrument. and Applicable Lavw. There also might be
onc or more changes of the Loan Servicer anrelated to a sale of the Note. I there 15 a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which pavments should be made and anv other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note 15 sold and thercafter the Loan 1s
scrviced by a Loan Scrvicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transteried {0 a successor Loan Servicer and are not
asstuned by the Note purchascer unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commcnce. join, or be joined to any judicial action (as ¢ither an
individual hitigant or the member ol a class) that anscs from the other party s actions pursuant 1o this
Secunty Instrument or that alleges that the other party has breached any provision of. or anyv duty owced by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hercto a rcasonable peried after the giving of such notice to take corrcctive action. If
Applicable Law provides a tme perniod which must clapse before certam action can be taken. that time

period will be decmed 1o be rcasonable for purposcs of this paragraph. The notce of acceleration and
opportumily 10 cure given to Borrower pursuant to Scction 22 and the noucce of acceleration given {0
Borrower pursuant 10 Scction 18 shall be decmed 1o satisty the nouce and opportumty 10 take correcting
action provisions of this Section 20).

21. Hazardous Substances. As used 1n this Section 21: (a) "Hazardous Substances” are thosc
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the
following substances: gasoline, kerosene. other flammable or toxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials contaming asbestos or formaldehvde. and radioactive matenals,
(0) "bBnvironmental Law™ mceans federal Taws and bows of the jurisdicuon where the Property 1s focated tha

relate to health, satcty or covironmental protection: (¢) "Environmental Cleanup” mncludces any response
action, rcmedial acton. or removal action. as defined tin Environmental Law: and (d)y an "Environmental
Condiion” means a condition that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or permit the presence, usc, disposal, storage. or relcasc of any Hazardous
Substances, or threaten to release anv Hazardous Substances, on or in the Property. Borrower shall not do.
nor allow anvone ¢lse (o do, anvthing alfecihing the Property () that 1s 1n violation of any Livironmenta
Law, (D) wineh creates an Eovironmental Condinon, or () which, duc 1o the presence. usc. or refease ot
Hazardous Substance. creates a condition that adyersely affects the value ol the Property. The preceding
WO sentences shatl not apply o the presence. use. or storage on the Property of small quantiics of
Hazardous Substances that arc generally recognized 10 be appropriate to normal residential uses and to
maintcnance of the Property (including. but not limited to, hazardous substancces in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand. 1awsuit
or other actton by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has actual knowledee. (by any
Euvironmental Condition. including but not lumned to. any spilling, feaking, dischiaree. release or thicat of
release of any Havzardous Substance. and (¢) any condition caused by the presence. use or release of i
Hazardous Substance wlhich adversely affects the value of the Property. If Borrower lecams. or is notificd
by any govermmental or regulatory authority, or anv private party. that any removal or other remediation
of any Hazardous Substancc affccting the Property is nccessary, Borrower shall promptly take all necessany
remedial actions m accordance with Environmental Law. Nothing herein shall create anyv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and [.ender further covenant and agree as follows

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of anv covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify;
(a) the defaalt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that tailure to curc
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate atter acceleration and the right (o bring a court action to asscert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the detault is not cured on or
betore the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not hmited to,
reasonable attorneys’ fees and costs of title evidence.

it Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks i a newspaper published inSHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the
tront door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveving the Property, Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attornevs’ fees; (h) to all sums secured
by this Security Instrument:; and (¢) any excess to the person or persons legally entitled to i,

23. Release., Upon payment of all sums secured by this Scounity Instrument. Lender shall release this
Secunty Instrument. Borrower shall pay anv recordation costs. Lender mav charge Borrower a fee for
releasing this Secunty Instrument, but only 1f the fee 1s paid to a third party for services rendered and the
charging of the fce 1s permitted under Applicable Law.

24. Waivers. Borrower waives all rights ol homestead exemption in the Property and relinguishes all
nghts of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained n tlis
Security Instrument and i any Rider executed by Borrower and recorded with it
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STATE OF ALABAMA, SHecgy County ss:

On this I dav ol Novem el ,loi3 N
WALTERZ (. mrriiwma B
a Notary Public in and for said county and 1n said state. hereby certily that TERRY L SUTTON AND
KATHRYN E SUTTON

whose name(s) 1s/are signed to the forcgoimng comvevance. and who 1s/are known 0 me. acknowledged
before me that, being informed of the contents of the convevance. he/she/they exccuted the same

voluntanly and as his/her/their act on the day the samce bears date.
Given under my hand and seal of ofhice thas } L dav ol HovemB€R p20(3

My Comnussion Expires:

My Commission kxgpires > EORVIRE R
- _ —— - SV IEER & K ERNEE £ e

February 1, 2014 SICNIIINES ),-

Notany Publi | i{hﬂﬁﬁffﬁf??kam

Prepared By CM“"O' 5 &L)“ﬁ"—b

WELLS FARGO BANK, N.A.
CHANTOL BATISTE

1525 W W T HARRIS BLVD,, CHARLOTTE, NC 282628522

Loan origination organization WELLS FARGO BANK, N.A.

NMLSR ID 399801
[.oan onginator CHRIS TOUCHSTONE

NMLSR ID 448348
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File No.: 198118888813

EXHIBIT "A"

The following described real property located in County of Shelby, State of Alabama; being more
particularly described as follows:

Lot 629 according to the Survey of Forest Lakes, 12 Sector, as recorded in Map Book 34 at Page 3
recorded in the Office of the Judge of Probate of Shelby County, Alabama.

Being the same property conveyed by deed from American Homes and Land Corporation to Terry L.

Sutton and Kathryn E. Sutton, dated 4/21/2005, recorded 6/8/2005 in Instrument No.
20050608000279410.

FProperty Address: 278 Forest Lakes Drive, Sterrett, AL 35147

APN: 09-5-15-0-003-021.000



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 16TH day of
NOVEMBER, 2013 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

“Security  Instrument”) of the same date, given by the undersigned (the "Borrower’) to
secure Borrower's Note to WELLS FARGO EBANK, N.A.

(the "Lender') of the same date and covering the Property described in the Secunty
Instrument and located at: 278 FOREST LAKES DRIVE, STERRETT, AL 35147

iProperty Address)
The Property Iincludes, but is not limited to, a parcel of land improved with a dweiling.

together with other such parcels and certain common areas and facilities, as described n
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™). The Property is a part of a planned unit development known as
FOREST LAKES

[Name of Planned Unit Development]
(the "PUD"Y). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilties of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations.Borrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration: (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association

Borrower shall promptly pay, when due. all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which 1S
satisfactory to Lender and which provides msurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including. but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Properly is deemed satisfied to the extent that the required coverage IS
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the ternm of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower

C. Public Liability Insurance. Boirower shall take such actions as may be reasonabie o
nsure that the Owners Association maintains a public liability insurance policy acceptabie In
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or clam for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not. except after notice o Lender and wilh
Lenders prior written consent, either partition or subdivide the Property or consent to: (1) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of seif-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender

F. Remedies. |t Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

— 2 L. e

TERRY I SUTTON

-Borrower KA SUTTON

(Seal) ﬁﬁ?@*’ {,%%; (Seal)
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(Seal) (Sealy
-Borrower -Borrower
(Seal) (Seal)
~-Borrower -Borrower
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