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Borrower: John S Gordon and Mishe G Gordon

Property Address: 2312 Woodland Circle, Birmingham, Ay 35242

This Subordination Agrccmcnt ddtedjﬂdttqi a 8 is between COMPASS BANK, (Junior Lender),
Cﬂﬂpﬂﬁ_&, A (New Senior Lender).

RECITALS

COMPASS BANK, (Junior Lender), owns and holds a2 promissory note in the amount of $85,000.00

Dated 1/6/2009 and recorded Instrument Number 20090120000016630 on 1/20/2009 (date), in Jefferson
(County), Al;-ibanm'(State). '

Borrowers ere current owrners of the Property, and wish (. repluce their current first position mortgage loan
on the Prooerty with a nev’ firsl position mortgage loan ‘ecured by the Property from New Senior L.ender in

the new principai sum of « 123,600 Datcd:id%]%q ;- . This will L= the New

Sentor Security Irstrument.

L. d. doardinat:Sa of Junier [endzr’s Interest.

Junica Lender a2 ces that it ecurity interest and all of Jeator Lender’s rights thereunc.r shals -« all tiaes
be infor.or andd subordivate (o the Sertor Lender’s new security instrument av:d Senior i.ender s rights iv
the Propc v, includiny any exsznsions, renewals, or modifications up to 4 ma..;mum umuunt of
$123,600.5.0, plus u.ierest, fontor Lender consents without pussibility of revocaiion, ana accepis all
provisions, t .+ .aid oelra0ns of the New Senior Lender’s Secunty Instrument.

2. No Subordination to Additional Matters

Junior Lender 18 suborainating its hien/security interest 1 the Senior Lender's security Instrument only, and
not to other or future liens or security interests in the Prop.rty. Junior Lender has .« ~tligation to consent
to future requests for subordination of its lien-securnity nterest.

3. No Waiver of Notice

Upon the execution of the subordination of Junior Lender’s security instrument to the new Senior Lender,
the Junior [.ender walves no rights it may nave, if any, under the laws of the State in which the Property 13
located, or any Federal rights t¢ which tae Junior Lender may be enttled.

4. Assignment

This agreement »hall be binding: upon and 1nure to the benefit of the Junior Lender und Senior Lender, and
thelir respective successors, assigns, trustees, receivers, administrators, personadl representatives, legatees,
and deviseces.

5. Governing (Applicabl:) Law
This agreceraent shall be governed ¥+ the laws of the State in which the Propetty is located.

6. Reliance
This Agree.vent can be *=fizd ¢pon by all persons having “n rierest in the Prc » »vty or the New Security
jnstrument.

7. Notice

An, -ONce Or caer commeuriciiion to be provided under this agreement shall be 1n “~nti1 and seni to e
parti-:s el the ad-t-ess descrired inthis Agreement, or suui: other address as the parties ‘may des:nate :i;
writin, from uine to tae

8. Entire 2 ¢1- -me ~* {lntegration)

This Agreen. . 2. wosv -lated documents represent the complete and integrated ederstanding between
Junior Lendzr .. 1 New Scitior Lender pertaining to the terms and conditions of thiy Agreement. Any
waiver, modification, or novation of this agreement must »e 1n writing, executed by .+« Synior Lender,
(or 1ts successors or assigns), or Junior Lender, (its successors or assigns) and, if this Agreement was
recorded in the real estalv records of the government entit>: in which the Property ;- ‘«wsed, recorded 1n
such real estate records, 10 be enforceable.
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9. Waiver of Jury Trial
Junior Lender and te New Senior Lencer hereby waive any right to trial by Jury in any action arising out
of, or based upor: thix Agreement.

1. Acceptance
New Senior Lender and Junior Lender acknowledge that they have read, unaerstand, and agree to the terms

and conditicns of this Agreement. This Agreement must be recorded within 90 days of the date of the
Agreement, or the Agreement will be null and void.

Junior Lender: _ “Sod\Ove> Foe S 44
A
Title: _%A_L_ﬂ/\ of Compass Bank

L%

The Stute o7 _Alabama

Jefferson Urunty

AQUANETTA
I DE a NWMV in and for said County, in said State, hereby certiiy
that ©H AR DA I\ GE £ whose name as O FFICER - of BEVA Compass , a

corporation is signed to the foregoing instrument and wtiv is known to me, acknewledge: before me on this
day, that being informed of the contents of said instrument, he, as such officer, and werit full authonty,
executed the same voluntarily for and as the act of sgjd corporation, acting in its capacity as D FP/Cf'lC-«
as aforesaid. Given under my hand this the & day of g"uz.y 20 2

»

e

Yy U/
NN

//  Notary Public
y COMMISSION eXpires:

(Seal)
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