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SUBORDINATION AGREEMENT

745579

Borrower: DANNY W SUMEREL and LUCRETIA A SUMEREL
Property Address: 106 WOODBRIDGE DRIVE, CHELSEA, AL 35043

This Subordination Agreement dated [)é C 2 2D, 1s between COMPASS BANK, (Junior Lender),

And, BANK OF AMERICA., (New Senior Lender).

RECITALS
COMPASS BANK, (Junior Lender), owns and holds a promissory note in the amount of $18,000.00

Dated 06/04/2004, and recorded in BOOK , PAGE . as Instrument Number
2004002200.)337190 or 06/22/2004 (date), in SHELBY (County), ALABAMA (State).

The v« rigr.al mortgage or Deed of Trust referenced above secures a home equity revolving line of
credit. The 518,000.00 principal amount of the line of credit secured by the original Deed of Trust is
changed 0 $38,000.00. The credit agreement with this modification and this modification does not
change the maturity aace of the original Deed of Trust.

Borrowers are current owners of the Property, and wish to replace their current first position mortgage loan
on the Property with a new first position mortgage loan secured by the Property from New Senior Lender in

the new principal sum of $151,000.00 Dated: 52 ) §, 3o/ . This will be the New Senior
Security Instrument.

1. Subordination of Junior Lender’s Interest.

Junior Lender agrees that its security interest and all of Junior Lender’s nghts there under shall at all times
be¢ infertor and subordinate to the Senior Lender’s new security instrument and Senior Lender’s rights in
the Property, including any extensions, renewals, or modifications up to a maximum amount of
$151,000.00, plus interest. Junmior Lender consents without possibility of revocation, and accepts all
provisions, terms and conditions of the New Senior Lender’s Security Instrument.

2. No Subor:ination to Additional Matters

Junior Lender 1s subordinating its lien/security interest to the Senior Lender’s security Instrument only, and
not to ..ther «r future liens or security interests in the Property. Junior Lender has no obligation to consent
to fut.are req sests for subordination of 1ts lien-security interest.

3. No \WVaiver of No¢l1ce

Upon ti> evccution o0i the subordination of Junior Lender’s security instrument to the new Senior Lender,
the Juniu L ender waives no rights it may have, if any, under the laws of the State in which the Property is
located, or any Federal rights to which the Junior Lender may be entitled.

4, Assignment

This agreement shall be binding upon and inure to the benefit of the Junior Lender and Senior Lender, and
their respective successors, assigns, trustees, receivers, administrators, personal representatives, legatees,
and devisecs.

5. Governing (Applicable) Law
This agreement shall be governed by the laws of the State in which the Property is located.

6. Reliance
This Agreement can be relied upon by all persons having an interest in the Property or the New Security
Instrument.

7. Nouice

Any rotice or other communication to be provided under this agreement shall be in writing and sent to the
parties at the address described in this Agreement, or such other address as the parties may designate in
writin: from ume to time.

i

AL
udge of Probate.
ues ED/CERT



um

dge Df Probate: AL
aM FILED/CERT

IR

2013@2@589005@
shelby Cnty Ju
02/05/2013 11:43:01

8. Entire Agreement (Integration)
This Agreement and any related documents represent the complete and integrated understanding between
Junior Lender and New Senior Lender pertaining to the terms and conditions of this Agreement. Any
waiver, modification, or novation of this agreement must be in writing, executed by New Sentor Lender,
(or its successors or assigns), or Junior Lender, (its successors or assigns) and, it this Agreement was
recorded in the real estate records of the government entity in which the Property 1s located, recorded in
such real estate records, to be enforceable.

9. Waiver of Jury Trial
Junior Lender and the New Senior Lender hereby waive any right to trial by Jury in any action arising out

of, or based upon this Agreement.

10. Acceptance
New Senior Lender and Junior Lender acknowledge that they have read, understand, and agree to the terms

and conditions of this Agreement. This Agreement must be recorded within 90 days of the date of the
Agreement, or the Agreement will be null and void.

Junior LendeM %m

Title: of Compass Bank

New Senior Lender:

Title;

The State of Alabama

Jetterson County

% :\ﬁj_‘ a L)O'\a;é in and for said County, in said State, hereby certity
t

that Chrlstle Gr se name as Assistant Vice President of BBVA Compass , a corporation 1s signed
to the foregoing mstrument and who 1s known to me, acknowledged before me on this day, that being
informed of the contents of said instrument, he, as such officer, and with tull authority, executed the same
voluntarily for and as the act of said corporation, acting in its capacity as M_P as aforesaid. Given

under my hand this the & WSt day ofm_ 20 |2

(Seal) E B

tary Public
My commission expires:

State of

County of

I, the undersigned, a Notary Public in and for said County, in said State, hereby cértify that ™
, as (title) of (1nstitution)
whose name(s) 1s/are signed to the foregoing instrument, and who is known to me, acknowledged before

me on this day that, being informed of the contents of the instrument, they/he/she executed the same
voluntarily on the day the same bears date.

Given under my hand and official seal this day of , 20

(Seal)

Notary Public

My commission exXpires:
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Exhibit "A"
Real property in the City of CHELSEA, County of SHELBY, State of Alabama, described as follows:

LOT 91, ACCORDING TO THE SURVEY OF CAMERON WOODS, AS RECORDED IN MAP BOOK
23, PAGE 106, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

Being all of that certain property conveyed to DANNY SUMEREL AND LUCRETIA SUMEREL, AS
JOINT TENANTS, WITH RIGHT OF SURVIVORSHIP from MICHAEL S. HOLLAND, AN
UNMARRIED MAN, by deed dated 03/25/2003 and recorded 04/01/2003 in Instrument No.
20030401000192480 of official records.

Commonly known as: 106 WOODBRIDGE DR, CHELSEA, AL 35043

APN #: 154180000040000
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