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LOAN MODIFICATION AGREEMENT

(Providing for Fixed Interest Rate)

This Loan Modification Agreement ("Agreement"), made this 6 day of July, 2012, between
LARRY D PRUITT & CYNTHIA K PRUITT, husband and wife ("Borrower") and MidFirst
Bank, a federally chartered savings association located at 501 N.W. Grand Blvd. Oklahoma
City, OK 73118 ("Lender"), amends and supplements (1) the Mortgage, Deed ot Trust, or
Security Deed (the "Security Instrument”), and Timely Payment Rewards Rider, it any, dated
4/1/2007 and recorded Instrument Number: 20070501000200750 of the Records of SHELBY
County, Alabama and (2) the Note, bearing the same date as, and secured by, the Security

Instrument, which covers the real and personal property described in the Security Instrument

B%ﬁal Linzis
d

Page 1 of the Loan Modification Agreement *Please add the appropriate number of initial lines for each
Order Number: 7316900 signatory over 4




MOLMPR19E 19513

and defined therein a;a, the "Property", located at 1600 DEER SPRINGS RD PELHAM, AL
35124-2408, the real property described being set forth as follows:

See Exhibit "A" attached hereto and made a part hereof;
Parcel # 144202001032000
(Herein defined as "Property”).

Capitalized Amount: $5,151.14

Being the same property conveyed to LARRY D. PRUITT AND CYNTHIA K. PRUITT by Deed
of Trust recorded 4/3/1987 and recorded in Book 123 on Page 163 in SHELBY County
Alabama

In consideration of the mutual promises and agreements exchanged, the parties
hereto agree as follows (notwithstanding anything to the contrary contained in the Note

or Security Instrument):

1. As of July 6, 2012, the amount payable under the Note and the Security Instrument (the
"Unpaid Principal Balance") is U.S. $66,257.92, consisting of the unpaid amount(s)
loaned to Borrower by Lender plus any interest and other amounts capitalized.

2. Borrower promises to pay the Unpaid Principal Balance, plus interest, to the order of
Lender. Interest will be charged on the Unpaid Principal Balance at the yearly rate of
4.625%, from 7/1/2012. Borrower promises to make monthly payments of principal and
interest of U.S. $303.22, beginning on the 01st day of August, 2012, and continuing
thereafter on the same day of each succeeding month until principal and interest are
paid in full. The yearly rate of 4.625% will remain in effect until principal and interest are
paid in full. If on 7/1/2052 (the "Maturity Date"), Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Agreement, Borrower will pay
these amounts in full on the Maturity Date.

3. If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by the Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by the Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by the Security Instrument without further

notice or demand on Borrower.

4. Borrower also will comply with all other covenants, agreements, and requirements of the
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Security Instrument, including without limitation, Borrower's covenants and agreements
to make all payments of taxes, insurance premiums, assessments, escrow items,
impounds, and all other payments that Borrower is obligated to make under the Security
Instrument; however, the following terms and provisions are forever canceled, null and

void, as of the date specified in paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrument (if any) providing for,
implementing, or relating to, any change or adjustment in the rate of interest
payable under the Note, including, where applicable, the Timely Payment
Rewards rate reduction, as described in paragraph 1 of the Timely Payment
Rewards Addendum to Note and paragraph A.1. of the Timely Payment Rewards
Rider. By executing this Agreement, Borrower waives any Timely Payment
Rewards rate reduction to which Borrower may have otherwise been entitled;

and

(b) text(b) all terms and provisions of any adjustable rate rider, or Timely Payment
Rewards Rider, where applicable, or other instrument or document that is affixed
to, wholly or partially incorporated into, or is part of, the Note or Security
Instrument and that contains any such terms and provisions as those referred to

In (a) above.
5. Borrower understands and agrees that:

(a) All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to default in the making of payments under the Security
Instrument shall also apply to default in the making of the modified payments
hereunder.

(b) All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified,
and none of the Borrower's obligations or liabilities under the Note and Security
Instrument shall be diminished or released by any provisions hereof, nor shall
this Agreement in any way impair, diminish, or affect any of Lender's rights under
or remedies on the Note and Security Instrument, whether such rights or

remedies arise thereunder or by operation of law. Also, all rights of recourse to
which Lender is presently entitled against any property or any other persons in
any way obligated for, or liable on, the Note and Security Instrument are

expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a satisfaction
or release in whole or in part of the Note and Security Instrument.

(d) All costs and expenses incurred by Lender in connection with this Agreement,
including recording fees, titlie examination, and attorney's fees, shall be paid by
the Borrower and shall be secured by the Security Instrument, unless stipulated
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otherwise by Lender.

(e) Borrower agrees to make and execute such other documents or papers as may
be necessary or required to effectuate the terms and conditions of this
Agreement which, if approved and accepted by Lender, shall bind and inure to
the heirs, executors, administrators, and assigns of the Borrower.

6. Borrower will pay to Lender on the day payments are due under the Loan Documents
as amended by this Agreement, until the Loan is paid in full, a sum (the "Funds") to
provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over the Mortgage as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under the Loan Documents; (d) mortgage insurance
premiums, if any, or any sums payable to Lender in lieu of the payment of mortgage
insurance premiums in accordance with the Loan Documents; and (e) any community
association dues, fees, and assessments that Lender requires to be escrowed. These
items are called "Escrow Items." Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. Borrower shall pay Lender the Funds for
Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such
time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in the Loan Documents, as the phrase "covenant and agreement” is used In
the Loan Documents. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under the Loan Documents and this Agreement and pay such amount
and Borrower shall then be obligated to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time by a notice given In
accordance with the Loan Documents, and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this paragraph.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act ("RESPA"), and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
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deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender to make such a charge. Unless an
agreement is made in writing or applicable law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender and Borrower can agree in writing, however, that interest shall be paid on the
Funds. Lender shall provide Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a
shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. [f there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but
In no more than 12 monthly payments.

Upon payment in full of all sums secured by the Loan Documents, Lender shall promptly
refund to Borrower any Funds held by Lender.
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BORROWER

P (r
LA% - Date
O ytheds K FuadlX 2-/7-/2

CYNTHIA K PRUITT Date
Acknowledgement
STATE OF ALABAMA )
) SS:
COUNTY OF SHELBY )

Onthe /1 day of Juii/ , 20_/A, before me, the undersigned, a notary public in and
for said state, personally appeared LARRY D PRUITT & CYNTHIA K PRUITT, personally known to me or

proved to me on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are)
subscribed to the within instrument and acknowledged to me that he/she/they executed the same In

his/her/their capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s) or the
person upon behalf of which the individual(s) acted, executed the instrument.

In witness whereof, | hereunto set my hand and official seal.

w2

Notary Public

y ommission Number: 2?4/ .
CHRULER S; [fo%qEs - umber: )79 397

Printed name of notary My Commission Expires: é / v, 7 / /& é

{L,

b

County of Residence: 7ﬂ£0f‘ﬁﬂ>3ﬂ
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LENDER

MidFirst Bank, a federally chartered savings association located at 501 N.W. Grand Bilvd.
Oklahoma City, OK 73118

Vice President, MidFirst Bank, a federally chartered
savings association located at 501 N.W. Grand Bivd.

Oklahoma City, OK 73118
Craig Parker
Printed Name
Acknowledgement
STATE OF OKLAHOMA )
) SS:
COUNTY OF OKLAHOMA

)
,,ZOPéﬁLﬁme me, the undersigned, a notary public in and for said
Craig YaIKEY v ho acknowledged himself/herself/themselves to be

On the __Z“Xay of :@
state, personally appeared ,

a Vice President of MidFirst Bank, and who is personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and

acknowledged to me that he/she/they executed the same in his/her/their capacity as Vice President of
MidFirst Bank, and that by his/her/their signature on the instrument, the individual or the person upon

behalf of which the individual acted, executed the instrument.

In witness whereof, | hereunto set my hand and ofticial seal.

|

7/ ] County of Residence: Canadian
Notgy Fublic '

Marion Sholtess
Printed name of notary My Commission Expires:

L E & N _F B _N_E B 3 N FE B 8 B N I § B F B PR R R e g g ra—ny

TAS MARION SHOLTESS
SEAL Notary Public
State of Oklahoma

vy
llllll o

Commission # 06009882 Expires 10/10/14 ;

!
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Exhibit "A"

LOT 9, ACCORDING TO THE MAP AND SURVEY OF DEER SPRINGS ESTATES AS
RECORDED IN MAP BOOK 5 PAGE 38, IN THE OFFICE OF THE JUDGE OF PROBATE OF
SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

I PrROITT
; 45490220 AL
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