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DEFINITIONS

Words used in multiple sections of this document are defined below and othier words are defimed in Sections 3, 11, 13, 8. 20 ana JL.
Certain rules regarding the usage of words used in this document are also provided 1n Section 16.

(A) “Security Instrument” means this document, which is dated Mav 29, 2012, together with all Riders to this documant.
¥
(B) “Borrower” is Wiley E. Jones, a single man. Borrowsr is the morteagor under this Security Instrument.
€S, A
(C) “MERS” is Mortgage Electronic Registration Sysiems, knc. MERS is a separate corporation that is acting solely 23 a noizinge Jor
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is organized s cvicino

F R -.‘;,

under the laws of Delaware, and has an address and telephone mwuber of PLO. Box 2026, Flint, Mi 48501-2020, tel, (883 S7v ey

(D) “Lender™ is First Federal Bank, organized and existing under the laws of United States of America.
Lender’s address is 1300 McFarland Blvd NE, Tuscaioosa, ALABAMA 35406,

(E) “Note” means the promissory note signed by Borrower and daled May 29, 2012. The Note states that Borrower oires e er
SEVENTY-ONE THOUSAND FIVE HUNDRED SiXTY-THREE AND NO/100 Dolfars (U.S. $71,563.00) plus interest. Borio v s
pronunsed to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2042.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, cine au soims
due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Bomrower, The following Riders are to be exciuwn vy
Borrower [check box as applicable):

] Adjustable Rate Rider [ 1 Condominiun Rider [ ]  Second Home Rider
| ] Balloon Rider IX] Planned Unit Development Rider ] VARider
(1 14 Family Rider (] Biweskiy Fayment Rider

L[] Other | Specify}

(1) “Applicable Law” ineans all controlling applicabie federal, state and local statutes, regulations, ordinances and administrative , uies i
orders (that have the effect of law) as well as all applicable final, non-appealable judicial OpItions.
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(J) “Community Association Dues, Fees, and Asscssisents” means all dues, fees, assessments and other charges that are ;o
Borrower or the Property by a condominium associaiion, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transier of {unds, other than a transaction originated by check draft, ar stodber e
mstrument, which is initiated through an electronic terminai, telephionic instrument, computer, or maguetic tape so as to oider, s trac., or
authorize a financial institution to debit or credit an account. Such erm includes, but is not limited to, pomt-of-sale transiers, auiviniied
leller machine transactions, transfers initiated by telenhone, wire trans fers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described 41 Sechion 3.

]
SR i TSR TS
L T t.f.tl

(M) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any third party (other tran
lnsurance proceeds paid under the coverages described i1 Section 5) tor: (i) damage to, or destruction of, the Property; (i) condemnntion or

other taking of all or any part of the Property; (iif) conveyaice in liey ot condemaation; or (iv) misrepresentations of, oromissic:s as Gy, the
value and/or condition of the Property. | *

(N) “Mortguge Insurance” means insurance protecting Lender against the nonpayment of, or default ou, the Loan.

(O) “Periodic Payment” means the regularly scheduled arount dus for (i) principal and interest under the Note, plus (1)t Laeins
under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation. R el X
(24 C.F.R. Part 3500), as they might be amended from tinic to litne, or any additional or successor legisiation or regulation that 5o+ crps e
same subject matter. As used in this Security Instrument, “RESPA” refers to all requirements and restrictions that ace INPOSEs I res e 1 g
“tederally related morigage loan” even if the Loan does not quaiity as a “federally related mortgage loan” under RESP A

(Q) “Successor in Interest of Borrower™ means any paiiy that has aken title to the Properly, whether or not that party by cesuoyed
Borrower’s obligations under the Note and/or this Security Instnunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of tho Loan, and all renewals, extensions and modifications Ol bee vole; gl

(1) the perfonmance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this PUIPCSE, OO ar
irrevocably mortgages, grants and coaveys {0 MERS (solely as nominee for Lender and Lender’s successors and assigns? o

Tant o e
successors and assigns of MERS, with power of sale, the following described property located in the County of Shelby:
See Attached Exhibit 'A’ .

Parcel ID Nuniber: 28-3-05-0-006-015.000

which currently has the address of: 182 Little John Cirele
Calera, ALABAMA 35040, ("Property Addiess”):

TOGETHER WITH all the Improvements now or hereafier erected oq the propetty, and all casemets, appurtenances, aud ©xtures pow

or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the ¢

POTELGT S
reterred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds ouly legal title to e inrevists

granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for & - s sad
Lender’s successors and assigus) has the right: to exercise any or all of those interests, including, but not limited to, the v; JoR

: LL:,:.‘}L SORLN T ORI i
and sell the Property; and to take any action required of Lender nciuding, but not limited (o, releasing and canceiing t:ic Dululiy
Instrument, |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the FIghtto grantand oo va e
Property and that the Property is unencumbered, except for encumbraices of record. Borrower wartants and will defend geaceral,y ozt o
the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniiorm covenants for national use and non-uniform covenants with limited virisiions by
Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenaer covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcis, Prepayment Charges, and Late Charges. Borrower shall pay when Ju
principal of, and interest on, the debt evidenced by the Note and an ¥ prepayment charges and late charges due under tl
shall also pay funds for Escrow ltems pursuant to Section 3. Pauyments due under the Note and this Security [nstrumer
U.S. currency. However, if any check or other mstrument recejved by Lender as payment under the Note or this Sec
returned to Lender unpaid, Lender may require that any or ail subsequent payments due under the Note and this Sec

e
1 Note. bsorra e
i sial; oc ia e in
ui"ﬁ}"’ }:imil‘-’;};:';“&{f;‘;i (s
urtty Instraion: oe
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check or cashier’s check, provided any such check is drawo upon an institution whose deposits are insured by a federal SENGY,
instrumentality, or entity; or (d) Electronic Funds Transfer. |

Payments are deemed received by Lender when received ai the location desiguated in the Note or at such other location as may »e
desighated by Lender in accordance with the notice provisions in Section 15. Lender may relurn any payment or partiai paviden 11 e
payment or partial paymeuts are insufficient to bring the i.oan current. Lender may accept any paymeit or partial payment insutticient o
bring the Loan current, without waiver of any rights hercunder or prejudice to its rights to refuse such paymeut or partial pavIes Ul ine
future, but Lender is not obligated to apply such payments at the time such payments are accepted. [feach Periodic Payment is aopi

made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, ireasurer’s

1. _;- +F-.
. . -
T R ”’i'
!' Ff-..-’ i: ¥ i'qt: ;\1 ._1 : "l,“,."
PR -

its scheduled due date, then Lender need not pay intercst on unappliied funds, Lender may hold such unapplied funds until Borrows tnawes
payment to bring the Loan current. If Borrower does ot do so within a reasonable period of time, Lender shall either appiy such furas or
return them to Borrower. 1f not applied earlier, such funds will be appiied to the outstanding principal balance under the Note nomediviely
prior to foreclosure. No offset or claim which Borrower 1] gat have now or in the future against Lender shall relieve Borrower ficm vaaiing

ey
payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this Security {insioenct

L]

2. Application of Paymeats or Proceeds. Except as otherwise described in this Section 2, all payments accepted and avrion by
Lender shall be applied in the following order of priority: () interest due under the Note; (b) princi pal due under the Note: (¢} amounts g
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any remainiie dniouis
shall be applied first to late charges, second to any other amounts due uader this Security Instrument, and then to reduce i i
balance of the Note. |

If Lender receives a payment from Borrower for o delinguent Periodic Payment which includes a sufficient amount to pus vy iate
charge due, the payment may be applied to the delinguent payment and the late charge. If more than oneé Periodic Payment is cutsionding,
Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that, ceci soyinet
can be paid in full. To the extent that any excess exists after the payment is applied to the tull payment of one or more Periodic POYIERIS,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepaymett charges aud then as
described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shail not ¢ ciens or
postpone the due date, or change the amount, of the Periodic Payments.

'l-;: b ,;-1_*._ '.l:.!
Padldinad

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the Moig is Laid
in full, a sum (the “Fuuds™) to provide for payment of amounts due for: {a) taxes and assessments and other items which cau atiair. SICTAY
over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold paymeunts or ground rents on the Properiy, (Jary;
(c) premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance premiuwns, if any, or 2.7 cumns
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiummns th accordance with the provisions of Seciion (U,
These items are called “Escrow Items.” At origination or al any time during the term of the Loan, Lender may requure that Jomminly
Association Dues, Fees, and Assessmeuts, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Excrou e
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shali pay Lender the fuads ror

Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or alf Escrow Items. Lender may waive Lo

WL W L

obligation to pay to Lender Funds for any or all Escrow ltems at any thine. Any such waiver may only be 1 writing. In the evens o7 50eh
watver, Borrower shail pay directly, when and where payabie, the amounts due for any Escrow Items for which payment of Fuiuls nos ceen
waived by Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within such time period as Lendormay
require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant zu¢
agreement contained it this Security Instrument, as thie phrase “covenant and agreement” is used in Section 9. If Borrower is <biosted 1o
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender QidY ChICIS S
rigits under Section 9 and pay such amount and Borrower shall then be obligated under Section 9.10 repay {0 Lender sy such civcunt.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given i accordance with Section 13 and, uson 5ach
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt (a) sufficient to permit Lender to apply the Funds at the tinie specifizd
under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender shall estitate the amouii o Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance witlh A oocaste
Law. _ .

The Funds shall be held in au institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lo, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds te pay the Bscooy
Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, ity
analyzing the escrow account, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds and Appliceoic Luw
permits Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law recuires interest to be paid oin e Funus,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wricii SLonanhvEver,

that interest shall be paid on the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as -tcul ec oy
RESPA. |

ﬂ"-l}di»':"“r
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess i i
accordance with RESPA. Ifthere is a shortage of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower a5 recu o
by RESPA, and Borrower shall pay to Lender the amount nccessary to make up the shortage i accordance with RESPA. but i v nvoss
than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notifv Bomower s
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESFA o i
no more than 12 monthly payments. '

Upon payment in tull of all sums secured by this secuniry Instrument, Lender shall prompty refund to Borrower any Funds oic by
Lender. -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property Wi cai
attain priority over this Security Iustrument, leasehold payments or ground rents on the Property, if any, and Community Associatan Dues,
Fees, and Assessments, if any. To the extent that these ilems are Bscrow items, Borrower shall pay them in the mamer srovides i
Section 3. | _ _

Borrower shall promptly discharge any lien whici: has priority over this Security lustrument undess Borrower: (a) agrees i vertloo fo
the payment of the obligation secured by the lien in a inenner acceptable to Lender, but only so long as Borrower is performing nuch
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Leador's ooision
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings are coucivried; o
(c) secures from the holder of the lien au agreement satisfactory to Lender subordinating the lien to this Security Instrumen:. i Loner
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument, Leader ooy v
Borrower a notice identifying the lien. Within 10 days of the date oa which that notice is gtven, Borrower shall satisty the lcn o tuac une
or more of the actions set forth above in this Sectior: 4. TR

Lender may require Borrower (o pay a one-time cnarge Tor a real estate tax verification and/or reporting service uscd tv oo 19
connection with this Loan. ' .

5. Property Insurauce. Borrower shall keep the improvements now existing or hereafter erected on the Property insured againsi ioss
by fire, hazards included within the terin “extended caverage,” and any other hazards including, but not limited to, earthquakes xn4 ooz,
for which Lender requires insurance. This insurance shali be imaintained in the amounts (including deductible levels) and for the o cods Lot
Lender requires. What Lender requires pursuant lo the preceding seniences can change during the tenn of the Loan. The insurance seoer
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which righit sl no: e
exercised unreasonably. Lender may require Borrower to oay, 1t connection with this Loan, cither: (a) a one-time charge for fica i vione
determination, certification and tracking services: or (b) 2 one-time charge for flood zone determination and certification servic.s -od
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or ceriiivstios,
Borrower shall also be responsible for the payment of any tees imposed by the Federal Emergency Management ABENCY 11 COMuBer e vl
the review of any flood zone determination resulting from an oviection by Borrower. '

lf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's uiiion wad
Borrower’s expense. Lender is under no obligation (o purchase any particular type or amount of coverage. Therefore, suci coverag s shail
cover Lender, but might or might not protect Borrower, Borrower’s eautty in the Property, or the contents of the Property, agaiast sy risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the ot oihe
insurance coverage so obtained might significantly exceed e cosi of insurance that Borrower could have obtained. Any amournis cisoused
by Lender under this Section 5 shall become additional deit of Borrower secured by this Security fastrument. These amicunis couli Sear
interest at the Note rate from the date of disbursement and shell be payable, with such interest, upou notice from Lender 10 Sosvovier
requesting payment.

All insurance policies required by Lender aud renewals of such policies shall be subject to Lender’s right to disapprove suchi soiicics,
shall include a standard mortgage clause, and shall nanic Leader us mortgagee and/or as an additional loss payee. Lender si:als cnve (e
right to hold the policies and renewal certificates. If Lender requires, Sorrower shall promptly give to Lender all receipts of paia sicaiv o
and renewal notices. If Borrower obtains any form of instrance coverage, not otherwise required by Lender, for damage 10, or esiccuon
of, the Property, such policy shall include a standard mertgage clause and shall name Lender as mortgagee and/or as an oo o ous
payce, |

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proofoi loss .4 .20 i1 ge
promptly by Borrower. Unless Lender and Borrowes otherwvise agree in writing, any insurance proceeds, whether or 1ot the ..z
Insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration of rEpalr 15 Sosloiucaly
teasible and Lender’s security is not lessened. During such repair and restoration period, Lender shatl have thie i ght to hola such: v owanne
proceeds until Lender has had an opportunity to ins pect such Property to ensure the work has been comipleted to Lender’s satisi:

aclion,
provided that such inspection shall be undertaken prowipily. Lender may disburse proceeds for the repairs and restoration i = :.10le

payment or i a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicablie Lo aonrzg
mterest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any interest or earnings on such sro cenos, ¢ 23
-

for public adjusters, or other third parties, retained oy Berrower shaii not be paid out of the insurance proceeds and shail bo oo . .
obligation of Borrower. If the restoration or repair is not cconoiically feasible or Lender's security would be lessencd, i fizaronce
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proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, i euy, saia 0
Borrower. Such insuraice proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fiie, ncgotiate and seitle any available insurance claim and related maters. : ¢ DO

. v s k
does not respond within 30 days to a notice from Lender that the insurance carrier lias olfered (o settle a claim, then Lender inay 1o ot
and settle the claim. The 30-day pertod will begin when thie notice is given. In either event, or if Lender acquires the Frope v cosor
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s fi ghts to any insurance proceeds in an amouns 1ot 1o e ved e
amounts unpaid under the Note or this Security Instruient, and (b) anty other of Borrower’s rights (other than the right to ai retu s of
unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicai > w 1,
coverage of the Property. Lender inay use the insurance proceeas enier Lo repauw or restore the Property or to pay amounts unpond oo L
Note or this Security Instrument, whether or not the: duc. |

i+

el

6. Occupancy. Borrower shall occupy, establish:, and use (e Property as Borrower’s principal residence within Su days coe 2
execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least ons «oui 2 fter

the date of occupancy, unless Lender otherwise agrees in writin 2, witich consent shall not be unreasonably withheld, or uniess cxe i i
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of tic Property; Inspections. Borrower shall not destroy, damaze o1 inau e
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Propert, . 2orvoveer
shall maintain the Property in order to prevent the Properiy from deteriorating or decreasing in value due to its condition. Ut ss: o i

determined pursuant to Section 5 that repair or restoration is not econonically feasible, Borrower shall promptly repair the 2

) SIQUIOEY f
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in connection with dawans (o, or ihe
taking of, the Property, Borrower shall be responsibie for repairing or restoring the Property only it Lender has released procecas o sueh
purposes. Lender may disburse proceeds for the repaiis end restoration in a single payment or in a series of progress payments &s 11, vk
is completed. If the insurance or condemnation proceeds are not suificient to repair or restore the Property, Borrower is 110t rejicv ¢ of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable cause, Lender iz ins et

the interior of the improvements on the Property. Lender shail give Borrower notice at the time of or prior to such an interior ivnes.ion
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shzil be in default +i, during the Loan application process, Borrower or ARV DCrLOE OF
entities acling at the direction of Borrower or with Borrower’s xnowledge or cousent gave materially false, misleading, or hiieouiie
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loun, i

1)
representations include, but are not limited to, representations conce ning Borrower’s occupancy.of the Property as Borrowe s 200 sl
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security 1 ustrument. 1f (a) Borrower fziis to e L
Covenants and agreements contained in this Security instruinent, (b) there is a legal proceeding that might significantiv sitect s aios
interest in the Property and/or rights under this Securi ty lastrument (such as a proceeding in bankruptcy, probate, for condeninaiion or
forfeiture, for enforcement of a lien which may aliain priority over this Security Instrument or to enforce laws or reoy i

w . E L L iﬁ... -:- 1 ; "l'
h’m;lliq. 1;\-«!1£~r.; " d ok

(c) Borrower has abandoned the Property, then Lender may o and pay for whatever is reasonable or appropriate to protect Lender s il oot

bivale s 2 1leadd

in the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, zid socu i1y
and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any suins secured by a lien which hos wricnity
over this Security lnstruinent; (b) appearing in court: and {¢) paying reasonable attorneys’ fees lo protect its interest in the Pronery andior
rights under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property inciucdes, cot iz not
limited to, entering the Property to make repairs, chaige locks, senlace or board up doors and windows, drain water from PPy, chnlene
building or other code violations or dangerous conditions, and have utilities turned on or off, Alihou gh Lender may take actio:n voaes s
Section 9, Lender does not have to do so and is not uader zny duty or obligation to do so. It is agreed that Lender incurs no abi: o oot
taking any or all actions authorized under this Section 9. -

Any amounts disbursed by Lender under this Section ¥ shull become additional debt of Borrower secured by this Security (nsian ol

These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest, upon uovice Somn
Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shalf comply with all the provisions of the lease. Borrower shiall not s oo der
the leasehold estate and interests herein conveyed or terininate or cancel the ground lease. Borrower shall not, without the exp.c.: wiitien

consent of Lender, alter or amend the ground lease. [7 Borsower acquires fee title to the Property, the leasehold and the fee tivc haii not
merge unless Lender agrees to the merger i writing. R

Ll

10. Mortgage Insurance. If Lender required Moitgage insurance as a condition of making tie Loan, Borrower shall 3

GV L0 el alls
required to maintain the Mortgage Insurance in effeci. If, for any reason, the Mortgage Insurance coverage required by Leiider ceoses o 4a
available from the mortgage insurer that previously provided such insurance and Borrower was required to make separater: il od

paymeuts toward the premiums for Mortgage Inswrance, Sorrower shail pay the premiwus required to obtain coverage suboi.. ¥

I R ey - P = ey e e e e L
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equivalent to the Morigage Insurance previously in effec:, at a cost substantially equivalent to the cost to Borrower of

2 MOrTg
Insurance previously in effect, from an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage fusuroige
coverage is not availabie, Borrower shall continue 10 nay (0 Lender the amount of the separately designated payments that were que 2
the lsurance coverage ceased to be in effect. Lender will accept, use and retam these payments as a non-refundable loss teserve Lo Ly of
Moitgage Insurance. Such loss reserve shall be non-refundable, notwithistanding the (act that the Loan is ultimately paid i full, ano Lendor
shall not be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer require loss reserve payinents if
Mortgage Insurance coverage (in the amount and for the perioa that Lender requires) provided by an insurer selected by Lender azain
becomes available, is obtained, and Lender requires separateiy designated payments toward the premiums for Mortgage Tonsursace, If
Lender required Mortgage lnsurance as a condition of making the Loan and Borrower was required to make separately desienaica AU S
toward the premiums for Mortgage Insurance, Borrower siali pay the premiums required to maintain Mortgage Insurance in iz 2, o0«

e oW A ‘rij

provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writter 1 conend
between Borower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Sceiion 10
affects Borrower’s obligation to pay interest at the rate provided i the Note.

Mortgage lnsurance reimburses Lender (or any entity that purchases lhe Note) tor certain losses it inay incur if Borrower dows t6i repay
the Loan as agreed. Borrower is not a party to the Mortgage Insurance. -,

Mortgage insurers evaluate their total risk on all such iusurance in force from time to time, and inay enter into agreeacils w. 4 ooy
parties that share or modify their risk, or reduce losses. These agreemeats are on terms and conditions that are satisfactory 1o the erigise
insurer and the other party (or parties) to these agreements. Thiese agreements may require the mortgage insurer 1o make pavivens ¢ o

eI aii i}r{
source of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance nroan

) X ot ____-.’.
\awne 104 -..F'h ' l:.h-..«t.::?’f-

-
-

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reisurer, any other entity, or any aiitiaw of
any of the foregoing, may receive (directly or indirecily) amounts thas derive from (or might be characterized as) a portion ot Sorroway
payments for Mortgage Insurance, in exchange for sharing or modizying the mortgage insurer’s risk, or reducing losses. i such noreap

L™ Y % ™
o -~ -y . I
t'b-l-j‘? 4, \....-'_l + l...""" . ilt

]

provides that an affiliate of Lender takes a share of ihe jasurer’s risk in exchange for a share of the premivms paid to e oorer i
arrangement 18 often tenmed “captive reinsurance.” Furthzr |

~ (a) Any such agreements will not affect the amousis that Borrower has agreed to pay for Mortgage Insurance, o1 iy ouhor
terms of the Loan. Such agreements will not increase e amuunt Borrower will owe for Mortgage lnsurance, aud fhoy will o
entitle Borrower to any refund. | ‘

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the Mortgage Insurance crar i e
Homeowners Protection Act of 1998 or any other law. These rignis may include the vight to receive certain disclosures, (o recnest
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o recaive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or terminatios.

11. Assignment of Miscellaueous Proceeds; Foriciture. All iMiscellaneous Proceeds are hereby assigned to and shall te =210 W
Lender. , |

If the Property is damaged, such Miscellaneous Procceds shail be applied to restoration or repair of the Property, if the restoczuon or
repair is economically feasible and Lender’s securi ty ic not lessened. During such repair and restoration period, Lender shali nove S vk
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect sucl Property to ensure the work has been cunnicise w
Lender’s satisfaction, provided that such inspection shall be underizken promptly. Lender may pay for the repairs and resteration it a sing.e

A

disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Appiicen!s Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shali not be required (o pay Borrower any interest or camiszs o s.ch
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the iviiico e ous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, 1f ¢, ain o
Borrower. Such Misceilaneous Proceeds shall be applicd 'u the order provided for in Section 2. :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apniicd 1o e v s
secured by this Security Instrument, whether or not then auae, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property it which the fair market value of the Property ivonicdioisly
before the partial taking, destruction, or loss in value is equel (o or greater than the amount of the suins secured by this Secusitv v iran i
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the su.n wucu od
by this Security Instrument shall be reduced by the amount o tihe Miscelluneous Proceeds muiti plied by the following fracticn: o v wal
amount of the sums secured immediately before the partiai taking, destruction, or loss in value divided by (b) the fair market « coe ol e
Property inunediately before the partial taking, destraction, or ioss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it value of the Property w which the fair market value of the Property | AT
before the partial taking, destruction, or loss in valuc is less than the anwount of the swus secured inimediately before the pastay il
destruction, or loss in value, unless Borrower and Leader oierwise agree n writing, the Miscellaneous Proceeds shali be ap-iice 1o e
sums secured by this Security Instrument whether or not the sumns are then due. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined i 1hz pont
sentence) offers to make an award to settle a claim for damsz £es, Borrower fails to respond to Lender within 30 days afier the dare e notice
is given, Lender is authorized 1o collect and apply the Miscelianeous Proceeds either to restoration or repair of the Properiv oy o e s

b !1'+F-"L§."I.:_..',p-t":!
'.' q-lu--q..l'ﬁ.-flll .
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\
secured by this Security Instrument, whether or not then due. “Opposing Paity” means the third party that owes Borrower Mis=ciioos
Proceeds or the party against whom Borrower has a vight of action i regard to Miscellancous Proceeds.

2OUS
Borrower shall be in default if any action or procieding, woether civil or criminal, is begun that, in Lender’s judgmeiit, couic v g
forteiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Securivy us i oc,

w oh k.
Borrower can cure such a default and, if acceleration hus seeurred, reinsiate as provided in Section 19, by causing the action or sc ool

{:?

to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairnent =7 oo, s
nterest in the Property or rights under this Security lustrument, The proceeds of auy award or claun for damages that are aitibo s 1 e
impairment of Lender’s interest in the Property ave hereby ussigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applicd 1o restoration os repair of the Property shall be applied in the order provic ior .
Section 2. :

oomoal e

amostization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest oi Bovrower vl
hot operate to release the liability of Borrower or &y duccessors in nterest of Borrower. Lender shall not be required (¢ oo e

.‘i._u wm'i'-\,r'

proceedings against any Successor in Interest of Borrower o o retuse to extend time for payment or otherwise modify atiortiz.gios o

L.
hiq.-.; L “3

sulis secured by this Security Instruinent by reason of any cemand made by the original Borrower or any Successors i in v

by LY

Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptiace ¢

GRS
from third persons, eniities or Successors i Interest of Borrower or in amounts less than the amount then due, shall not be a e o or
preclude the exercise of any right or remedy.

12. Borrower Not Released: Forbearance By icnder Not o Waiver, Extension of the time for payment or niddii s oy of

q‘hu 1;._ Y
r} I":...-'- { F

13. Joint and Several Liability; Co-signers; Successors and Assigus Bound. Borrower covenants and agrees ihat Sciromnes’s
obligations and liability shall be joint and several. However, any Borrower who co-sigus this Securi ty Instrumnent but does o1 excouie ine
Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in i .¢ Uity
under the terms of this Security Instrument; (b) is not pessonaliy obligated to pay the summs secured by this Security fusiruncoy ond
(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any acconunodations with re card 1o e 1l s
of this Security Instrument or the Note without the Cu-$igner’s consent,

Subject to the provisions of Section 18, any Successor in interest ¢f Borrower who assumes Borrowser's obligations under ihis Soor: Sy

T P S -

Instrument in writing, and is approved by Lender, shall obtain 2ll of Borrower’s rights and benefits under this Security e on

AR L
wbaweny i i b

Borrower shall not be released from Borrower’s obligaiioss and lizbility uader this Security Instrument unless Lender agrees o 5uc ~onse

m writing. The covenants and agreements of this Security Instroment shall bind (except as provided in Section 20} and ven= o
successors and assigns of Lendet. -

14. Loan Charges. Lender may charge Borrower tees for services pertormed in connection with Borrower’s de fault, for the nuvceose of
protecting Lender’s interest in the Property and rights under this Szeurity Instrunient, including, but not limited to, attorne s’ fecs wroony
inspection and valuation fees. In regard to any other fres, ihe absence of express authority tn this Security Instrument to CRArea © 25a0ing
fee to Borrower shall not be construed as a prohibition ois the charging of such fee. Lender may not charge fecs that are express L Crdado e
by this Security Instrument or by Applicable Law. o

Ifthe Loan is subject (o a law which sets maxinum ioan charges, and that law is finally interpreted so that the interest o oo - L -

e
e

b VAL SN R

charges collected or to be collected in connection with the Loan exceed the permitled limits, then: (a) any such loan charges shal: .

ry PN '1 ' T
! - . Y . oL
.,_'-'-.-"' L-"l.iu# | N ' s gt

P

by the amount necessaury to reduce the charge to the permined imit; and (b) any sums already collected from Borrower whici croe .o od
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undzy i o o Y
making a direct payment to Borrower. If a refund reduces racipal, the reduction will be treated as 2 partial prepayrvent winio il i
prepayment charge (whether or not a prepayment charge is vrovided for under the Nole). Botrower's acceptance of any suchreurd iy o

i

by direct payment to Borrower will constitute a walver of any right of action Borrower mi ght have arising out of such OVEICHLL:

15. Notices. All uotices given by Borrower or Lender in connection with this Security Instrument must be in writin g A D0 1O

Borrower in connection with this Security Instrumensi shal] be deemed to have been given to Borrower when mailed by irst cluss o or
when actually delivered to Borrower's notice address if seni by other meuns. Notice (o any one Borrower shall constitete goioe 10 ol
Borrowers unless Applicable Law expressly requires otierwise. The notice address shall be the Property Address unless Boreov oo s
designated a substitute notice address by notice to Lender. Botrower shall promptly notsfy Lender of Borrower's chai b€ Ui aulicn if
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only teport a change of aduress ivuo 4 aat
specified procedure. There may be only one designated nodice address under this Security Instrument at any one time. ARY Golice 20 Ll

I .,.‘l....;'h'-:'ftr
shall be given by delivering it or by mailing it by first class mail {o Leader’s address stated herein upless Lender has destynaed cooier

address by notice to Borrower. Any notice in conneciion with this Security Instrument shall not be deemed to have beeir wiver oo s ¢oder

LT . S 4

until actually received by Lender, If any nolice requirzd by this Security Instrument is also required under Applicable Law, the 4500 lcun
Law requirement wil satisfy the correspouding requiceient uider this Security Instrument, )

16. Governing Law; Severability; Rules of Coznstruction. This Security Instrument shall be governed by federal Jaw coc v s of

the jurisdiction in which the Property is located. Al riciits and cbligatious contained in this Securily Instrument are suvicet o oy

requirements and Limitations of Applicable Law. Applicable Law mizad explicitly or implicitly allow the parties to agrec by conir

-
h"r"h-..i? '!, e ; -;-._ L] *.‘lli-' *. .q, ..: - E
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might be silent, but such silence shall not be construed as a prombition against agreement by contract. In the event that ABY POOVIZLON Of
clause of this Security Instrument or the Note conflicts witis Applicaole Law, such conflict shall not affect other provisions of Uiis Secus ¥
Lnstrument or the Note which can be given effect without (e conflicting provision.

As used in this Security Instrument: (a) words of ihe masculine gender shall mean and include corresponding neuter words v v oicts of
the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and () the word “may” BAVES SOLe tiseiet.on
Wwithout any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securily hlSil__"_Ul)]Clll.

rEY - ’ . . > L " ‘ * Y _
18. Transfer of the Property or a Beneficial Interest ins Bovrrower. As used in this Section 18, “Interest in the Properiy” nueins Ly
legal or beneficial interest in the Property, mcluding, but not limited 1o, those beneficial interests transferred in a bond for d eed, connct for
deed, installiment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to SV IEWVR IR

If all or any part of the Property or any [aterest in the Property is sold or transfeired (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold or trans terred) without Lender’s prior written consent, Lender niay require iminediate payiowad s fudl

.r
o=

of all sums secured by this Security Instrument. However, tius option shall not be exercised by Lender if such exercise is Probiig
Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of wot less inn 50
days from the date the notice is given in accordance with Sectior 13 within which Borrower must pay all sums secured by t,'5 Security
Instrument. If Borrower fails to pay these suins prior (o the expiration of this period, Lender may invoke any remedies PErmiiied oy iy
Security Instrument without further notice or demand on Borrower.

Y

19. Borrower’s Right to Reinstate After Acceleratiou. If Borrower meets certain condi tions, Borrower shall have the FIol L0 Rave
enforcement of this Security Instrument discontinued at any time priorto the earliest of: (a) tive days before sale of the Propeity nurstati 1o
any power of sale contained in this Security Instrument: (b) such other period as Applicable Law might specify for tiie tery e of
Borrower's right to reinstate; or (c) entry of a judgment enfoicing this Security Instrument. Those conditions are that Borrower: (i na
Lender all sums which then would be due under this security Instrument and the Note as if no acceleration had occurred; (D) cures wny
default of any other covenants or agreements: (€) pays all expenses incurred in enforcing this Security Instrument, including, but ne: i e

SIS I U T RALY
to, reasonable attorneys’ fees, property inspection and valuation lees, and other fees incurred for the purpose of protecting Lende: . . cst
In the Property and rights under this Security Instrument; and (d) takes such action as Lender Imay reasonably require to assuce tho: Lenc. s

interest in the Property and rights under this Security Insirument, and Borrower's obligation to pay the sums secured by s Seouy

L

) 13-_:1'
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and €XPEenses i one or iici« of (1
tollowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashisr, cheok,
provided any such check is drawn upon an mstitution whose deposits are insured by a federal agency, tastrumentaiity o eiov: or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaif rorasin b 1y

etfective as if no acceleration had occurred. However, this right to reinstate shail not apply iu the case of acceleration under Seciion : 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (togetiier v ith (his
Security Instrument) can be sold one or more times withoui orior notice to Borrower. A sale might result in a change in the eutity {Kiown as
the “Loan Servicer”) that collects Periodic Payments aue under the Note and this Sceurity Instrutnent and performs other mo-t Satie L0
servicing obligations under the Note, this Security Instrument, asd Applicable Law. There also might be one or more changes of 1 Lo
Servicer unrelated to a sale of the Note. If there is a change of tire Loan Servicer, Borrower will be given written notice of tie ciis. s wiiich
will state the name and address of the new Loan Servicer, the address to which payments should be iade and any other informaiion 2557 A
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loun Se:vicer ol .er
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remuain with the Loan Servicer or be trars.ericu 1o
4 successor Loan Servicer and are not assuined by the Note purchaser uniess otherwise provided by the Note purchasey.

Neither Borrower nor Lender may comience, Join, or be joined to any judicial action (as either an individual liti gant or the oo of
a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other party has breaci cd any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other DAty O nieh
hotice given in compliance with the requiremeits of Section 15) of such alleged breach and attorded the other party hereto & recyonasie
period after the giving of such notice to take corrective actior. If Applicable Law provides a time period which must elapse beore e i
action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph. The notice of uccelers v .l
Opportunily to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant (o Section. 15« i
be deemed to satisfy the notice and opportlunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 71 (a) "Hazardous Substances” are those substances defined as toxic ¢ i '

adadGalls
substances, pollutants, or wastes by Environmental Law and the toliowing substances: gasoline, kerosene, other fasunsble o o ic

petroleum products, toxic pesticides and herbicides, volaiile solvents, materials containing asbestos or formaldehyde, and racinacve
materials; (b) “Environmental Law” means federal laws and lavs of the jurisdiction where the Property is located that relate to hezita, 5. Y
or enviromnental protection; (¢) “Environmental Cleanu p” icludes any response action, remedial action, or removal act o

LY . L]

y Gy Lol il
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Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherw
Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threate:: 1o roicuse

any Hazardous Substances, on or in the Property. Beirower shali not do, nor allow anyone else 1o do, anything affecting ise 2oty

(a) that is in violation of aay Envirommental Law, (b) whish creates an Environmental Condition, or (¢) ‘which, due to the PIESENCe, JUse, OF
release of a Hazardous Substasice, creates a condition that adversely affects the value of the Property. The preceding two sentences il

apply to the presence, use, or storage on the Properiy of small quantities of Hazardous Substances that are generally recogizad 1= Ha

R , . ‘ L 1 . o AR
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances 1. consor o
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other aciion by ooy
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of wiviey
Borrower has actual knowledge, (b) any Environmentzsl Condition, including but not limited to, any spillin g, leaking, discharge voionne oy

threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substanee wich

S S

adversely affects the value of the Property. If Borrower izars, or is notified by any governmental or regulatory authority, or oiiy privew

party, that any removal or other remediation of any kHazardous Substauce affecting the Property is necessary, Borrower shall Piuin

oty .
13,04 ; f iuh.,ﬂ

all necessary remedial actions in accordance with Environmental Law. Nothing berein shall create any obligation oi Lendor or an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nofice 1o Borrower prior to acceleration following Borrower’s breiel uf any
covenant or agreement in this Security lnstrument (bu: not prior to acceleration under Section 18 uniess Applicable Law rovides
otherwise). The notice shall specify: (a) the default; (b) tie aetion required to cure the default; (¢) a date, not less than 50 ys fro
the date the notice is given to Borrower, by which tihe defauit m st be cured; and (d) that failure to cure the default Ol GY Derure {he
date specified in the notice inay result in acceleration of tive sums secured by this Security Instrument and sale of the Pro neves. e
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court action (o sosert Jie
non-existence of a default or any other defense of Borrower to acceieration and sale. If the default is not cured o or befere 1o o X
specified in the notice, Lender at its option may requirc inimediate payment in full of all sums secured by this Secuity fnsirowont
without further demand and may voke the power of sal: and any othier remedies permitted by Applicable Law. Lendor sunil be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not "o
reasonable attorneys’ fees and costs of title eviden ce. '

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in Seclica .5

PR
Lender shall publish the notice of sale once a week Yor tnree consecutive weeks in a newspaper published in Shelby Coun (Y,
Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the Couniy Courincuse

» '-*"-t..;‘n*

of this County. Lender shall deliver to the purchase: Lender’s deed conveying the Property. Lender or its designee mz piyeins

L3

s} k-

r-h-r-.
-

the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following ordee:

all expenses of the sale, including, but not Jimited {0, reasonabie sttarneys’ fees; (b) to all sumns secured by this Security insrrumen
and (c) any excess to the persan or persons legally encicied io it _

23. Release. Upon payment of all sumns secured by tiris Security instrument, Lender shall release this Security Instrument. oo er
shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the iee s 1o

: . 'ri E -~ Bl
el ok o A 6

third party for services rendered and the charging of the fee is permitted under Applicable Law. ' |

24. Waivers. Borrower waives all rights of homestead exem ption in the Property and relinquishes all rights of curtesy and doveer i e
Property.
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BY SIGNING BELOW wer & vl o repe fo sl :
G BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrumen: and b1 ary Ruder

executed by Borrower and recorded with it.

£

L 1)

- . 1"""""“"‘“’"" T el A S g - mm_u-_-_m‘r ’- e v p .
Wiiess
, %,
-
‘ , Y _."FS m
A %9, .y  SCa)
» ’ o ' o r—— e e .i"* NI e A PRSP —— .
Wiley En J w o *"Efiﬂ-l"’i“i}&“?’f* e Pl A s

STATE OF ALABAMA., Sk\ _\_?L_{s County ss:

On this z'ﬁ day of | mc’v w iﬂ;....- i &@D " ~ t ' f ‘ ‘.J ) |
———————-ﬂ—-___...__... S SRR # <. A1 & ,a Notary Public in nad

*

for said coun in said state her gif e e o A

is/are kncwnt{aa::im "’i:d LTiZ’ hereby certify that Wiley £. Joues, whose name(s) is/are signed tthe foregoing conveyance, nud wwno
_ e - . o .y _ - . ' : : Ha g vhaphd W ¥ D2
» BCknowledged before me that, being informied of the contents of the conveyance, he/she/they executed he sume

voiuntarily and as hisfhier/their act on the day the same bears date. |
Given under my hand and seal of office this 2‘7 day of ! o, g{* 20’ 7
My Commission Expires:
- 1
.
Mm‘ e e e e o P
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Loan Number: 801260422
MIN: 1000502501200053" ~

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29¢l day of May, 2012, apnd =
incorporated into and shall be deemed to ainend and supplement the Mortgage, Deed of Trust, or SECUITLY
Deed (the “Security Instrument™) of the same date, given by the undersigned (ihe Borrower”) to secure
Borrower’s Note to First Federal Bank (the “Lender™) of the same date and coverihg the Property describuo
in the Security Instrument and located at:

| it Little Sohn Circle
Calera, ALABAMA 35040
reperty Address)

'q w

The Property includes, but is not limited 10, a parcei of land improved with a dwelling, together with, othe-
such parcels and certain common areas and facilnies, es described in

Covenants, Cond;tions ang Restrictions of Record
(the “Declaration”). The Property is a part of & planned unit development known as

Nottingham Towanhomes
(Name of Rianned Unit Developinent)

(the “PUD™). The Property also includes Borrower’s interest in the homeowners association or equivale’

entity owning or managing the common areas and facilities of the PUD (the “Owners Association™) and i
uses, benefits and proceeds of Borrower’s erest.

PUD COVENANTS. In addition to the covenanis and agreements made in the Securi ty Instrumest,
Borrower and Lender further covenant and agree as fullows:

A. PUD Obiigations. Borrower shail perform all of Borrower’s obligations under the pPUN ¢
Constituent Documents. The “Constitucit Documents” are the (i) Declacation; (11) articles of incorporatic::.
trust instruinent or any equivalent docunent which creaes the Owners Association; and (tit) any by-faws u-

Form 3150 /.,
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other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues 414
assessmeats unposed pursuant to the Constitneit Documents. B

B. Property Insurance. So lon g as the Owrners Association maintains, with a generally accenizd
Insurance carrier, a “master” or “blanke:” poiicy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (iuclading deductible levels), for the periods, and aoaigs:
loss by fire, hazards included within the term “extended coverage,” and any other hazards. includin g, bu oo
limited to, earthquakes and floods, for which Leiler requires insurance, then: (i) Lender waives the provisi-
in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurznee < o
the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage or: 1.
Property is deemed satisfied to the extent: thar the required coverage is provided by the Owners Assceiaine
policy. -

What Lender requires as a condition of thiis waiver can change during the term of the loan.

Borrower shall give Lender prompt nclice of any lapse in required property insurance COvers e
provided by the master or blanket policy.

In the event of a distribution of property msuraice proceeds in lieu of restoration or repatr tollowin: =
loss to the Property, or to common areas and racilities of the PUD, any proceeds payable {0 Borrovier 2o
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds.io the sums secured oy iz

LR
Security Instrument, whether or not then due, wit the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bor-cwer shal take such actions as may be reasonable to insitre i,

the Owners ASﬁOCiaiicil maintains a pubiic iiﬁ.biiii‘y Hsuraince policy acceptable in form, amount, and exten.
of coverage to Lender.

D. Condemnation. The proceeds of any award or claimn for damages, direct or consequential, pavatic
to Borrower in connection with any corndeisnadion or other taking of all or any part of the Property or 1.2

common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assioged

and shall be paid to Lender. Such proceeds sili be appiied by Lender to the sums secured by the Sceuri
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except aller notice to Lender and with Lende: .
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment o
termination of the PUD, except for abendonment or termination required by law in the case of subsron: -+
destruction by fire or other casually or i tiie case of a taking by condenmation or eminent domain; {ii} ey
amendment to any provision of the “Constituent Documents” if the provision is for the express benei, o7

Lender; (iii) termination of professionz! nanngement and assumption of self-management of the Cuvone -

) ..; -u."".r' l- -
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Association; or (iv) any action which wouid have the effect of rendering the public liability insurasce
Coverage maintained by the Owners Association unacceptable to Lender. "
F. Remedies. If Borrower does not pay PUD dues and assessments when dug, then Lender may

Pay
them. Any amounts disbursed by Lender under this paragraph F shall become add

‘it_itmal debt of B(}:‘mwm-
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment. these

amounts shall bear interest from the date of disbursenient at the Note rate and shall be payable, with mterest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower acCepts and agrees to the terms and covenants contamed in 3
PUD Rider. .
__{3eal) — __{(Seay;
-Borrower -Bairover
MULTISTATE PUD RIDER - Single Family — = Form 3150 17~
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EXHIBIT “A”

Lot 15, according to the Final Plat of Nottingham Townhomes, as recorded

in Map Book 33, Page 111, in the Probate Office of Shelby County,
Alabama.
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