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MORTGAGI

DEFINTTIONS

Words uscd i omultiple sections of this document are deflined below and other words are defined i
Sections 30 L 150 180 20 and 210 Certain rales regarding the usave ol words used in this document are
also provided m Sccetion 16,

(A) "Security Instrument” means this document, which s dajfed APRIL 20, 2012
together with all Riders to this document
(B) "Borrower"is CHAD C LOWE, A SINGLE PERSON

porrower s the morteagor under this Sceurity Instroment.
() "Lenderis WELLS FARGO BANK, NUA.

Londer s g NATIONAL ASSOCIATION
organtzed and existing nunder the laws of THE UNITED STATES

0336804554
ALABAMA-GIngle Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/61
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onder s address 1s 101 NORTH PHILLIPS AVENUE, SIQOUX FALLS, SD 57104

Lender 1s the mortgagee under this Security Instrument.

(D) "Note" means the promussony note signed by Borrower and datedAPRIL 20, 2012

The Note states that Borrower ones LenderONE HUNDRED NINETY SEVEN THOUSAND SIXTY
FOUR AND 00/100 Dollars
(U5, $ ****197,064.00 ) plus mierest. Borrower has promised to pay this debt in regular Penodic
Payments and to pay the debt a full not later than MAY 01, 2042 ‘

(E) "Property’ mcans the property that 18 deseribed below under the heading "Transfer of Rights in the
Property "

(F) "Loan" mcans the debt evidenced by the Note. plus interest, anv prepayvment charees and Iate charecs
duc under the Note. and all sums due under tns Scounty Instrament. plus interest.

(G) "Raders" means all Riders to tus Sceurity Tustrinent that are oxecuted by Borrower, The (ollowing
Raders are 1o be exccuted by Borrower [check box as apphicable]s

| Adjustable Raie Rider L Condominium Rider L Second Home Rider
] Batloon Rider L&) Planned Unit Development Ruder - Fanndy Rader
VA Rider 4 Brweckly Paviment Rider L Other(s) fspectlv

al. state and local statutes. regulations,

(H) "Applicabie Law™ mcans all controlting apphcable feder
Hleet of Taw)y as well as all applicable final.

ordinances and admiistrative rites and orders (that have the of
non-appealable judicial opiions.

(1) "Community Association Dues, Fees, and Assessments' means all dues. fees. assessments and other
charges that arc mposcd on Borrower or the Property by a condominium association. homcowners
association or simtar organization.

(J) "Electronic Funds Transfer” mcans anv transter of fands. other than a transaction orieinated by
check. dralte or similar paper mstrument. which s mnitited  through an clectronic termimal. (elephonic
Istrament. computer. or magnetic tape so as to order. instruct. or authorize a financial institnnon to debil
or credit an account. Such term mcludes. but 1s not himited o, point-of-sale transfers, automated teller
machime transactions. transfers mitated by telephone. wire transfers. and automated clearinghounse
transters.

(K) "Escrow Items” means thosce items that are deseribed i Section 3

(L) "Miscellancous Proceeds' mceans any compensaton. settlement, avward of damages. or proceeds paid
by anyv third party (other than msurance procecds paid ander the coverages deseribed in Scction 3) for: (1)
damage to. or destruction of. the Propertyy (i) condemmnation or other taking of all or amv part of the
Property: (1 convevance in lieu of condenmmation: or {iv) misiepresentations of or omissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance” means inswrance protecting Lender aganst the nonpayment of . or delault on.
the Loan.

(N) "Pertodic Payment” means the regularhy scheduled amount due for (1) principal and interest under the
Nole. plus (1) any amounts under Scction 3 of this Sceurity Instramaent.

(O) "RESPA"™ mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
tmplementmg regulation. Regulation N (24 CF RO Part 3500), as they might be amended from timge 10
tme. or any additional or snccessor legislation or repgulation that governs the same subject matier As nsed
i this Security Instrioment. "RESPA™ refers (o all requirements and restrictions that are imposed in regard
o a Mfederally related mortgage toan” even il the Loan does not qualify as o "federally refated morteage
foan” under RESPA

frutregen,
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(P) "dSuccessorin Interest of Borrower™ micans any party that has taken title to (he Property. whether or
not that party has assumed Borrower s obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sccures o Lender: (1) the repavment of the Loan. and all rencwals, extensions and

modifications ol the Notel and () the performance of Borrower's covenants and agrcements under this

sceunty Instrument and the Noteo For this purposc. Borrower wrevocably mortgages. erants and
convevs (o Lenders with power of sale. the followimg  desenibed  property located in the
COUN'TY of SHELBY

L vpe of Recordmyg dursdiction | Name of Recordmy Turnisdiction)

Skl ATTACHED LEGAL DI

SCRIPTION

Ll

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAG:
11701, NEWARK, NJ 071014701

{*J

. P.O. BOX

Parcel 1D Nubcer: wiich currentiy has the address of
129 LAUCHLIN LANE | Strect]
PELHAM {Cuy] . Alabama 35124 [71p Cody]

("Property Address™y:

TOGETHER WITH all the maprovements now or hercalter erected on the property. and al!
casciicnts. appurtcnances, and lixtures now or hercafter a part of the property. Al replacements anc
additions shall also be covered by this Scourity Ionstrumaent. All of the forcgoing 1s referred to in this
Securtty Instrument as the "Property.”

BORROWER COVENANTS that Borrower 1s Iiwially scised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property 1s uncncumbered. except for encumbrances
ol record  Borrower warrants and will defend gencralhy the title 1o the Property agatnst all ¢laims and
demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untlorm covenants for national use and non-uniform
covenants with lunited varmtions by jurisdiction to constitute a uniform sceurity istrument covering real
properiy,

UNHORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges.
Borrower shall payv when duc the principal ol and mterest on. the debt evidenced by the Note and any
yrepaviment charges and late charges duc under the Note, Borrower shall also pay funds lor Escrow licins
wrsuant to Scctton oo Pavments due ander the Note and this Sceeurity Instrument shall be made m US
curreney. However, 1 any check or other mstrument recerved by Lender as pavment under the Note or this

e
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Seeurdy Instrument as returned to Lender unpaid. ender may require that any or all subscquent pavments
duc under the Note and this Sccunty Instrument be made in one or more of (he tollowing forms. as
sclected by Lender: (a) cashi (by money order: (¢) certificd check. bank check. treasurer's check or
cashier s check. provided any such check is dravwn upon an institution whose deposits are insurcd Dy 4
tederal agency. mstrumentality |, or entitv: or (dy Electronic Funds Transfer,

Payments are deemed recenved by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payviment or partial pavment if the payment or partial paviments are insulficient to
bring the Loan current. Lender may accept any paviment or partial pavment insulficient (o bring the Loan
current. without wanver of any rights hercunder or prejudice (o its rights o refuse sach pay ment or partial
paviments i the Tuture. but Lender 1s not obligated to apply such pavments at the time such DAV NICILS are
accepted. I cach Pertodic Paviment 1s applicd as of its scheduled due date. then Lender need not pay
mterest on unapphied funds. Lender may hold such unapplied funds until Borrower makes payment (o bring
the Loan current. I Borrower docs not do so within a reasonable period of time. Lender shall cither appiy
such funds or return them to Borrower. 1t not applied carlicr. such funds will be applied to the outstanding
principal bakance under the Note mmediately prior w Toreclosure. No offset or claim which Borrower
might have now or i the Tuture agamst Lender shall reheyve Borrower from makimge pavments due under
the Note and this Sccurity Instrument or performing the covenants and agrecments sccured by this Sccurtly
[nstrument.

2. Apphication of Payments or Proceeds. Except as otherwise described in this Scction 2. all

payments accepted and apphied by Lender shall be apphied i the following order of prioritv: (a) interest
duc under the Note: (by principal duc under the Note: (¢) amounts due under Section 3. Such PAYVMCHLS
shall be applied to cach Pertodic Pavment in the order in which it became duce. ANV ICIMANING amoums
shatl be applied first to Tate charges, second (o anv other amounts due under this Securtty Instrument. and
then to reduce the principal batance of the Note.

I Lender receves a pavment from Borrower for a delinguent Periodic Pavment which mcludes

sutlicient amount to pay any late charge duc. the pavment may be applicd to the delmquent payment and
the Tate charge. I more than one Periodic Paviment is ontstanding. Lender Ay appiv any pavment reccived
rom Borrower (o the repaviment of the Periodic Paviments it and to the extent that, each pavment can be
ard i Tull To the extent that any excess exists after the pavment is applicd to the full pay ment of one or
more Pertodic Pavinents. such excess may be applied to any late charees duce Voluntary prepavments shall
be applicd first to any prepayment charges and then as described in the Note

Any apphcanon of pavments. isurance proceeds. or Miscellancous Proceeds (0 principal duc undcey
the Note shall not extend or postpone the duc date. or change the amount. of the Periodic Pavments.

3. Funds for Escrow Hems. Borrower shall pay o Lender on the dav Periodic Paviments are duc
under the Note. until the Note 1s paid in full, a sum (the "Funds™) o provide for pavment of amounts due
o1 (a) taxcs and assessments and other itcms which can atiain priory over this Securtly Instrument as 2
lrien or encumbrance on the Property: (by leaschold puvments or ground rents on the Property, 1t anv: (¢)
premiums for any and all insurance required by Lender under Section 30 and () Mortgage Insurance
preiums. i anv. or amy sums pavable by Borrower 1o Lender in licu of the pavment of Morlgagc
Insurance premums i accordance with the provisions of Scetion 10, These items are called "Fscrow
[ems.™ AU origimation or al anv time durmg the term of the Loan, Lender vy require that Community
Associatton Dues. Fees. and Assessmients, if any. be escrowed by Borrower. and such dues. fees and
assessments shall be an Bscrow ltem. Borrower shall prompils Tarmsh to Leader all notices of amounts 1o
be paid under this Scetion. Borrower shall pay Lender the Funds for Fscrow ltems unless Lender wiives
sorrower s obligation 1o pay the Fimds for any or afl Fscrow ltems, Lender Mas wane Borrower s
obhication to pay (o Lender Funds for any or all Escrow Hemig a sy e, Anyosech warver may onhy be

mowriting. o the event ol such wairver. Borrower shall payv directly. when and where pavablic. the amounts
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duc for any Escrow Items for which payvmentof Funds has been warved by Lender and. i Lender requires.
shall furnish to Lender receipts evidencing such payvment within such time period as Lender mav require.
Borrower s obbgation 1o make such pavments and to provide reccipts shall for all purposes be deemed (o
be a covenant and agreement contained 1 this Security Instrument. as the phrase "covenant and agreement”
1s used mn oSection 9. If Borrower 1s obligated to pay Escrow Nems directly. pursuant to a waiver, and
Borrower fatls 1o pay the amount duc for an Escrow ltem. Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obhigated under Scction 9 1o repav (o Lender any such
amount. Lender may revoke the warver as to anyv or all Escron Hems at any time by @ notice given in
accordance with Section 15 and. upon such revocaton. Borrower shall pav 1o Lender all Funds, and in
such amounts, that are then required under this Section 5.

ender may. at any time. collectand hold Funds tnan amount (a) sufficient to permit Lender to apply
the Funds at the tome spectlicd under RESPA. and (b) not to cxceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
rcasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held moan mstitution whose deposits are insured byoa federal agency
tnstrumentaiits - or entity anchuding ro b Lender s aninstintion whose deposits are so msured) or in
any Federal Home Loan Bank. Lender shall apply the Funds (o payv the Escrow Tiemis no later than the nme
speciticd under RESPAL Lender shall not charge Borrower for holding and applving the Funds. amually
analvzing the escrow account. or veriving the i_-:;ff,a_.rtm- [{cms., 1.11111;:)5 L.ender pavs Borrower mnterest on e
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing
or Apphicable Law requires mierest to be pard on the Funds, Lender shall not be required o pay Borrower
any o nferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall gne to Borrower, without charge. an annual accountinge of the
Funds as required by RESPA

Hthere 18 a surplus of Funds held i escrow. as defined under RESPA. Lender shall account to
Borrowcer for the excess tunds 1 accordance with RESPAL I there is a shortage of Funds held in escrow .
as defmed under RESPA - Lender shall notfy Borrower as required by RESPA. and Borrower shall pay (o
Lender the amount necessary (o make up the shortage i accordance with RESPA. but in no more than 12
monthly pavments. It there s a deticieney of Funds held in escrow. as defimed under RESPA . Lender shall
notity Borrower as required by RESPA. and Borrower shall pav 1o Lender the amount necessan to make
up the deliciency i accordance with RESPA. but in no more than 12 monthhy pavments.

Upon pavment i full of all sums sccured by this Sccurity Instrument. Lender shall prompthy refund
to Borrower any Funds held by Lender

4. Charges; Liens, Borrower shall pay all taxes. assessments, charges. lines. and unpositions
altributable to the Property which can attam priority over this Sccurity Instrument. Ieaschold payments or
ground rents on the Property . b any. and Conmmunity Association Dues. Fees. and Assessments. il anv. To
the extent that these ilems are F auam Hems. h-;m(m shall pay them m the manner provided i Section 3

sorrower shall prompty discharge any hien w l_a_n.-lz has priority over (his Sceurtty Instrument unless
Borrowcer: (a) agrees i writing (o the payment of the obligation sccurcd by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith

by. or defends agamst enforcement of the hen e Tegal proceedings which in Lender’s opinion operate (0
prevent the enforcement ol the tien while those proceedings are pending. but only until such procecdings
arc concluded: or (¢) sccures from the helder of the Licn an agreement satistacton to Lender subordinating
the lien to tus Sccurtty Instrument. I Lender determines that any part of the Property is subject to a lien
which can attamn priorty over this Scennty Instrument. Lender may give Borrower a notice identifving the

ot
[ ]
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hen, Within 10 davs of the date on which that notice 1s piven. Borrower shall satisty the hien or take one or

nore of the actrons st forth above mn this Secoon 4

Lender may require Borrower (o pav a onc-time charpe for a real cstate tax verificatton and/or
reporting service used by Lender i connection with this Loan

5. Property Insurance. Borrower shall keep the tmprovements now existing or hercafter erected on
the Property msured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards mcludime. but not linuted to. carthquakes and Hoods. for which Lender requures msurance,
This msurance shall be mamtamed i the amounts (nchuding deductible levelsy and tor the perods that
Lender requures. What Lender requires pursuant (o the preceding sentenges can change during the terin of
the Loan "The msurance carmer providing the msarance shalt be chosen by Borrower subject to Lender s
rght to disapprove Borrower's choice. which rieht shall not be excreised unrcasonably. Londer may
require Borrower (o pav. 1 connection with tus Lom cither: (o) a one-tume charge for flood zone
determination. certification and trackimg services: or (b)y a one-tume charee tor tlood vone delermunation
and certthication services and subscquent charges cach tme remappigs or sular changes occur which
rcasonabiy mught alfect such determmation or certitication. Borrower shall also be responsibic for the
pavment of any fees mnposced by (the Federal Bmcergeney Management Agency o connection wilh the
reviewy of any tlood zone determnation resulting from an objection by Borrower.

1T Borrower [ails to maintain any ol the coverages described above. Lender mayv obtain insurance
coverage. at Lender s option and Borrower s expense. Lender 15 under no obhigation 1o purchasc any
particular tvpe or amount ol coverage. Therclore. such coverage shall cover Lender, but nught or nuglht
not protect Borrower. Borrower s cquity 1 the Property . or the contents ol the Property, agamnst anv risk.
hazard or habibity and nught provide greater or 1esser coverage than was previoushy i effect. Borrower
acknowledeces that the cost of the insurance coverage so obtamed mueht sienificantly exceed the cost of
msurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this Scction 3 shall
become adduonal debt of Borrower secured by this Sccurnty tnstrument. These amounts shall bear mterest
at the Note rate from the date of disburscment and shatl be pavable. with such mterest. upon notice from
Lender to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
rght to disapprove such policies. shall include a standard miorteage clanse. and shall name Lender as
morteagee and/or as an additional loss pavec. Lender shall have the right o hold the policies and rencwa
certificates. If Lender requires. Borrower shall promptiy give to Lender all receipts of paid premiums and
renewal notices. H Borrower obtams anv form ol msurance coverage. not othenwise required by Lender.
for damage to. or desurucuon of. the Property. such policy shall mclude a standard morteage clause and
shall name Lender as montgagee and/or as an additional Toss pavec.

1 the event of loss. Borrower shall give prompt notice to the mnsurance carner and Lender, Lender
mav make prool ol loss il not made promptly by Borrower Unless Lender and Borrower otherwise agrec
owriing. an ansurance procecds. whether or not the underhy e msurance was requured by Lender. shall
be apphed to restoration or repar of the Propertv, 1f the restoration or reparr 1s cconomically feasible and
L.ender s securtty 15 not lessencd. During such repair and restoration penod. Lender shall have the neht io
wld such mswrance procceeds untit Lender has had an opportunity 1o inspeet such Property to ensure the
work has been completed o Lender s satistaction. provided that such nspection shall be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single paymicent or 1n g series
of progress payments as the work 1s complated. Unless an agreement s made 1o writing or Applicable Law
requires mterest to be pard on sach msurance procceds. Lender shall not be requured o pay Borrower any
interest or carmngs on such proceeds. tees for public adpsters. or other third partes. retmined by
sorrower shall not be pard out ol the msurance proceeds and shall be the sole obligation of Borrower. 11
the restoration or repatr 18 not ccononucally feasibic or Lender's sceurity would be tessened. the msurance
proceeds shall be apphied to the sums sceured by this Scecuny Instrament. whether or not then due. with
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the excess. 1 anv. pad (o Dorrower. Such msorance procecds shatl be apphicd v the order provided tor in
Section 2.

If Borrower abandons the Property. Lender mav Gle. negotiate and scttle anv avalable msurance
claim and related matters. H Borrower docs not respond withun 30 davs (0 a nouce from Lender that the
isurance carrier has offered to scttle a clamm, then Lender mav negotiate and scttie the clatm. The 30-cday
pceriod will begin when the notice s given. In cither ¢vent. or 1tf Londer acquires the Property undcer
scetion 22 or othenwvise. Borrower hereby assigns o Lender () Borrower s nights 1o any insurance
proceeds i an amount not 1o cxceed the amounts unpard under the Note or this Scecurtty fnstrument. and
(b) anv other of Borrower s nighis (other than the neht to anv refund of uncarned premunns paid by
Borrowery under all msurance policics covering the Property . msotar as such nghts are applicable (o (he
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
(o pay amounts unpaid under the Note or thus Security Instrument, whether or not then duc.

6. Occupancy. Borrower shall occupy. cstabhsh. and use (the Property as Borrower s principal
restdence within 60 davs after the excecution of this Scecurtdy Instrument and shall continue (o occupy the
Property as Borrower s principal resydence for at least one vear after the date of occupancy. unless Lender
otherwise agrces mownimyg, wiuch consent shall not be vrcasonably withheld, or unless extcnuating
crreumstances exist which are bovond Borrower s control.

7. Preservation, Mantenance and Protection of the Property: Inspections, Borrower shall not
destrov, damage or ympair the Property. allow the Property to dcfenorate or commil wasic on the
Property. Whether or not Borrower 1s residing in the Property, Borrower shall mamtam the Property in
aorder to prevent the Property from deteriorating or decrcasing tn value duoc to 1is condition. Uinless it 1s
determmed pursuant to Sccuion > that repair or restoration 1s not cconomically feasible. Borrower shall
promptly  repair the Property of damaged (o avord further deternioration or damage. I msurance or
condcmination proceeds are pard in connection with damage to. or the taking ol. the Property. Borrower
shall be responsible for reparring or restoring the Property only af Lender has released proceeds tor such
purposcs. Lender mav disburse procceeds Lor the repairs and restoration in a single pasment or in a series of
progress paviments as the work s completed. I the wmsurance or condcnmation proceeds are not sulficieny
o repatr or restore the Property. Borrower 18 not rehieved of Borrower s obligation tor the completion of
such repair or restoration.

Lender or s agent oy make reasonabie entrics upon and 1nspechions of the Property. [f 1t has
reasonable cause. Lender may mspect the iterior ol the improvements on the Property. Lender shall give
Borrower notice at the tume of or prior to such an mternior mspection speciyinge such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be o detanht of. duning the Loan application
PIOCCss, Borrower or any persons or cnfities acting at the direction of Borrower or with Borrower s
knowlcedge or consent gave materially false. nasleadimg. or inaccurate mformaton or staiemenis to Lender
(or failed to provide Lender with matenal mformationy o connection with the Loan. Matenal
representations mclude. but are not limuted (o, represeniations concerning Borrower' s occupancy of the
Property as Borrower s principal residencec.

9. Protection of Lender’s Interest in the Property and Rights Under this Scecurity Instrument. If
(1) Borrower Lails 1o perform the covenants and agreements contained 1o this Sccurity Instrument, (b) there
1s a legal proceedimy that might sienificantly affect Lender s mterest m the Property and/or rights under
this Sceurity Instrumient (such as a procecding tn bankmiptey. probate. for condemnation oy forfeiture. for
cnforcement of a bren wiuch mav attain prionty over this Sccurtty Instriunent or (o cndoree laws o
reeulations). or (¢ Borrower has abandoned the Properiy. then Lender may do and payv for whatever 1s
reasonable or appropriate o protect Lender's mterest v the Property and rights under this Sceurils
Instriment. wctuding protecting and/or asscssimg the value ol the Property. and sccunng and/or repatring
the Property, Lender s actions can iclude. but are not bnmuted to: (a) paving any sums scceured by o hien
which has priority over this Sceeunty Instrument: (b)Y appearing e court: and (¢) paving reasonable
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attorneys lees to protectats mterest i the Property and/or vights under this Security Instrument. mdudm“
its sccured position 1 a bankruptes procceding. Sceuring the Property includes. but is not limited (o,
cntenng the Property (0 make repairs. change locks, replace or board up doors and windows. drain u-'zzl.c:r
[rom pipes. chiminate butlding or other code violations or dangerous conditions. and have utilitics tumed
on or ofl. Although Lender may take action under this Scection 9. Lender does not have to do so and is nol
under any duty or obligation to do so. 1t 1s agreed that Lender incurs no lability for not taking any or all
actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sccurity Instrument. These wnunuuﬁaﬁhll bear interest at the Note rate from the date of
disbursement and shall be payable. with such mterest. upon notice from Lender to Borrower requesting
DAy MCnt.

1T this Secarity Instrument 1s on a leaschold. Borrower shall comply with all the provisions of the
lease. Il Borrower acquires lee title to the Property. the leasehold and the fee title shall not meree nnless
Lender agrees to the merger in writing,

10, Morteage Insurance, I Lender required I\flom_':z}:;..;c lusurance as a condition of making the Loan,
Borrower shall pav the premms required to mamtain the Mortgage Tnsurance in effect. If. for any reason.
he Mortgage Insurance coverage required by Lender ceases to be available from the morteage insurcr that
};umus]x pf@‘:iCILd such nsurance and Borrower was required o make separately du;'_:s'.gmm,{.l. PAYMCNLS
oward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obiain
coverage substantially cquivalent 1o the Mmlmm Insurance previously e cffect. at a cost substantially
cquivalent to the cost o Borrower of the Mmlgj{_rga. Insurance previoush i cffect. from an allernate
mortgage wsurcr sclected by Lender. I substantially cquivalent Mortgage Insurance coverage is nol
available. Borrower shall continue (o pav to Lender the amount of the separately designated pavments that
were due when the msurance coverage ceased o be in effect. Lender will accept. use and retain these
pay ments as a non-retundable loss reserve 1 hiew of Morteave Tasurance. Such loss reserve shall be
non-refundable. n&tuiﬂﬁuandhﬁ;lhcihﬁllhn{ihﬁfiﬂlnfxiﬂtnniuj patd in tull, and Lender shall not be
required (o pay Borrower any interest or carnings on such loss resenve. Lender can no longer requure loss
resenve payments i Mortgage Tnsurance coverage (in the amount and for the period that Lender requires)
provided by an msurer sclected by Lender again becomes available. 1s obtained. and Lender FCQUIICS
separately designated pay ments toward the premiums for Morteace Insurance. If Lender required Mortgage
Insurance as a condition of making the E oan and Borrower was required to make separately designated
payments toward the prentiums for Mortgagece Insurance. Borrower shall pav the preovums required to
mamtain Mortgage Insurance in LI!LLl? nn o provide o non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with amy writlen agrecment between Borrower and
L.ender providing for such termination or until ternumation is required by Applicable Law. Nothing m this
Section 10 alfecls Borrower's obligation to pay micrest at the rate prov ided 10 the Note.

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur 1f Borrower does not repay the Loan as agreed. Borrower is not 2 partv (o (he Mortgaye
Insurance.

Mortgage msurers evaluate their total risk on all such insurance in force from time 0 time. and mav
coter o agrecments with other parties that share or modilhy their risk. or reduce losses. These agreements
arc on terms and condittons that are satisfactony to the mortgage insurer and the other party (or partics) (o
these agreements. These agreements may require the mortgage insurer 10 make PAVIMCHS USING anV SOUIce
of funds that the mortgage nsurer may have available (which may include tunds obtained from Mortgage
[DSUAnNCe promiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer. Ay m’msur“
any other entity. (wr;uvy:HTTHﬂhccﬂ“anw of the foregomg, mav receive (directly or indirectlvy amounts (it
derive h(nrt(01 mitght be ¢ EEiLhuﬂﬁifid%)tlfﬂﬂiﬁﬁ}{}fE;Uiﬁjﬁxi'5 pavments for Mortgagce Insurance. in
cxchange for %hdﬂihit}lllﬁﬂ.lﬁlng the mortgage msurer’s nsk. iﬂflkithIQ;lUSSLb.Il such agrecment
provides that an affihiate of Lender takes a share of the insurct’s risk in cxchange for a share of the
preniums pad (o the insurer. the arrangement is often termed "captive reinsurance.” Further:

(1) Any such agreements will not affect the amounts that Borrower has agrecd to pay for
Mortgage lnsmanu.. or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Morteage Insurance, and they will not entitle Borrower to any refund.

- A
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(D) Any such agreements will not aftect the riehts Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
retund of any Mortgage Insurance premiums that were uncarncd at the time of such cancellation or
termination.

HL Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancons Proceeds are herchy
assigned to and shall be paid 1o Lender

I the Property is damaged, such Miscellancous Proceeds shall be apphicd 1o restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
Durning such repatr and restoration period. Lender shall have the T eht to hold such Miscellancons Proceeds
until Lender has had an opportunity o mspect such Property o ensure the work has been completed 1o
Lender s satsfaction. provided that such inspection shall be undertaken promptiy. Lender may pasy {or the
repans and restoration g sinele disbursement or in a series of Progress pavmients as the work s
completed. Unless anagreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Procceds. Lender shall not be required 1o payv Borrower any nterest or carnings on such
Miscellancous Proceeds. 1 the restoration or repair is not ccononucally feasible or Lender's sccunty would
be lessened. the Miscellaneous Proceeds shall be applicd 1o the sums secured by s Scecurity Instroment,
whether or not then due. with the excess. i any. paid 1o Borrower. Such Miscellancous Proceeds shall be
apphied m the order provided for in Scetion 2

[ the event of a total taking. destruction. or loss in value of (he Property. the Miscellancous
Proceeds shall be apphied to the sums sccnred by (his Seeurnity Instrument. whether or not then due. with
the excess. if anv. paid 10 Borrower.

I the event of a partial taking, destruction. or loss in value of the Property i wliach the fair marke
value of the Property immediately belore the partial ke, destruction. or loss in value is cqual (0 or
greater than the amount of the sums sccured by this Sceurity Instrument imumcediately before the partial
laking. destruction. or loss i value. unless Borrower and Lender othenyise agree m owrinng, the sums
sccured by this Sceurnty Instrument shall be reduced by the amount of the Miscellancous Proceeds
muttplicd by the Tollowing fraction: () the total amount of the sums secured mumediately before the
partial taking, destruction. or loss in value divided by (b) the Tair market valuce of the Properts unmedialely
before the partial taking. destraction. or loss in value Any balance shall be paid 10 Borrower,

I the event of a partial taking, destruction. or 1oss in value of the Property mowlach the fr market
vatue of the Property immediately before the partial aking. destruction. or loss in value is less than the
amount o the sums sccured immediately before the partial kg destruction. or loss in value. unless

l

Borrower and Lender otherwise agree inwriting. the Miscellancons Proceeds shall be apphied to the sums
sceured by (his Sccurity Tnstrament whether or not the sums are then due

tE the Property 1s abandoned by Borrower. or i, aflter notice by Lender o Borrower that the
Opposing Party (as defined in the next sentence) offers 0 make an award (o settle 1 clamm for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is eiven, Lender s authorized
o collect and apply the Miscellancous Proceeds erther (o restoration or repare of the Property or o the
sums sccured by this Securtty Tastrument. whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellancous Proceeds or (he party agarnst whom Borrower has a rieht of action in
rceard to Miscelfancous Proceeds.

Borrower shall be in defaalt if any action or procceding. whether civil or criminal. is beoun that. in
Lender's judegment. could result in forfeiture of the Property or other material impairment of Lender's
tnterest 1 the Property or rights under (his Seeurtty Instrument. Borrower can cure such a default and. i
acceleratton has occurred. remstate as provided in Scction 19, by causimyg the action or proceeding to be
disnmssed with a ruling that. i Lender s judgment. prectudes forlerture of the Property or other material
mpatrment of Lender's interest in the Property or nghts under this Sceurity Instrument. The proceeds of
any award or clarm for damages that are attributable (o (he mmparrtient of Lender’s fiterest in the Properly
are hereby assiened and shall be paid o Lender

All Misccllancous Proceeds that are not applied 10 restoration or repatr of (he Property shall be
applicd 1 the order provided for in Scction 2.
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12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for
pas mentor modification ol amortization of the sums secured by this Securtty Instrument granted by Lender
o Borrower or anv Successor in Interest of Borrower shall not operate to release the habiliy of Borrower
Or any successors in Interest of Borrower, Lender shall not be rcquired to commence proceedings against
any successor in Interest of Borrower or (o refuse to extend time [or pavment or otherwise modify
amortization of the sums secnred by this Sccurity Instrument by reason of any demand wade by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender i excercising any right or
remedy mctuding. without Hmitation. Lender's aceeptance of pavments from third persons. entitics or
Successors i Interest of Borrower or in amounts fess than the amount then due. shall not be awanerof or
preclude the exercise of any right or remedy

13. Joint and Several Liabifity; Co-sieners; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be jomt and several. However, any Borrower who
co-signs this Sccurity Instrument but docs not execute (he Note (2 “co-signer”y: (a) is co-siening this
sceurity Instrument only to mortgage. erant anxd convey the co-signer s interest in the Property under the
terms ol this Security Instrument: (b) 1s not personally obheated to pay the sums sccured by this Security

4

.

Instrument: and (c) agrees that Lender and amv other Borrower can agree to oxtend. modify. forbear or
make any accommodations with regard 10 the terms of 1his Seeurtty Tastrument or the Note without the
CO-SI1ENCK § consent.

subject o the provisions of Section |8 e oduccessor e Interest of Borrower who assumes
Borrower s obligatons under this Sceurtty Instrument in writing. and is approved by Lender. shall obtain
all ol Borrower s rights and benefits ander this Sceurity Instrument. Borrower shall not be relessed rom
Borrower s obligations and hability under this Seen iy Instrument unless Eender azrees to such release in
writing. The covenants and agreements of this Sceunty Instrument shall bind (except as provided
seetion 20) and benefit the successors and assions of Lender

. Loan Charges. Lender may charge Borrower fees for services performed o connection with
Borrower s default. for the purposce of protecting Lender's inferest in the Property and rights under this
sSceurtly Instriment, mcladine. but not Hmited to. attorneys fees, property mspection and valuation fees
I regard to any other fees. the absence of express authonty i this Security Instrument 1o charge a specific
fee 10 Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charee
fees that are expressly prohibited by this Sccurity Instrument or by Apphicable Law
I'the Loan s subject to a law which sets maxinuun loan charges. and that faw is Lmathv iterpreted so
that the mterest or other loan charges collecied or 10 be collected in connection with the Loan cxceed the
ermitted lmnts. then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the
charge o the pernmitied limit: and (b) any sums alrcady collected from Borrower which exceeded permtitied
himats will be refunded 10 Borrower, Lender nay choose o ake tas refund by reducing the principal
owed under the Note or by making a direct pavment o Bortower If o refund reduces principal. the
reducton will be treated as a partial prepavment withoul any prepaviment charee (whether or not 2
prepay ment charge 15 provided for under the Note), Borrower's acceptance ol any such refund made by
direet paymient o Borrower will constitute a waiver of amy right of action Borrower might have ATISINE ol
ol such overcharec.

IS, Notices. All notices given by Borrower or Lender in connection with (his Security instrument
must be mownting. Anyv notice (0 Borrower in connection with this sceurtty nstrument shall be decmed o
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constituie notice 1o all Borrowers
unless Applicable Law expresshy requires otherwise. The nofice address shall be the Property Address
unless Borrower has designated a sabsttute notice address by notice to Lender. Borrower shall promptls
nottv Lender of Borrower’s chanee of address. I 1 ender specthics a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure,
There may be only one desionated notice address under 1his SCCurty Instrument at any one time Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated heremn unless Lender has designated another address by notice o Borrower. Anv notice in
connectron with this Sccurity Instrument shall not be deemed 10 have been erven {o Lender until actually
receved by Lender I any notice requited by this sceurity Tnstrumcnt is also required under Applicable
Law. the Applicable Law requirement will satisly the correspondine requirement under this SCCuriy
fnstrinment.

IRTRERE RS

@{6 (A L} {005 Frace 10 of 5 Form 3001 1/0 1
(i

'\'\._\_




N
&)
—
N
&)
gl ——
8 —
&=
E::' e
——
e ———
——
"'--_..
S ——
B
ey
e
— —
e

———
—
e ———
e
=—""-_._"""'

16. Goverming Law: Severability: Rules of Construction. This Sceeurtty Instrument shall be
governed by federal law and the Taw of the jurisdiction in which the Property 1s located. Al rights and
obligations contained in tlus Sceurity Instrument are subject 1o any requircments and limutations of
Applicable Law. Applicable Law might explicitly or mmplicitly allow the partics to agree by contract or it
might be stlent. but such silence shall not be construed as a prohibition agamst agreement by contract. In
the cvent that any provision or clause ol this Scenrity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Sceunly Instrument or the Note which can be
enven cllect without the conflicting provision

As used m this Sceurity Instrument: (a) words of the masculine gender shall mean and include
correspondimg neuter words or words of the fennnine eender: (b) words in the singular shatl mean and
mclude the plural and vice versa: and (¢) the word "mav" gives sole discretion svithout anv oblication (10
take any action.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this SCCUHN Instrument.

I18. Transter of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
‘Interest i the Property™ mceans any legal or beneflicial interest in the Property . includimg. but not limited
to. those benelicial interests transferred in a bond for deed. contract for deed. installment sales contract Or
cscrow agreement. the mtent of wihicli is the transfer of ttle by Borrower at a future date (o 4 purchascr.

L all or amv part of the Property or anv Interest in the Property ts sold or transferred (or if Borrower
1s not a natural person and a benefictal interest in Borrower is sold or transferred) without Lenders prior
written consent. Lender may require mmmediate pavment i full of all sums sceured by this Sccurily
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not fess than 30 davs from the date the notice is aiven m oaccordance with Section 13
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails 10 pay
these sums prior to the expiration of this period. Lender may invoke any remedics permitted by this
Sceurnity Instrument without further notice or demand on Borrower:

19. Borrower’s Right to Rcinstate After Acceleration, I Borrower mects cortain conditions.
Borrower shall have the right o have enforcement of this Scecurnty Instrument discontinued at any time
prior to the carliest ofr G five davs before sale of the Property pursuant 1o amv power of sale contamed in
this Sceurity Instrument: (b) such other period as Apphcable Law nueht specify for the termination of
Borrower s nght to reinstate: or (¢) eninv of a judement cutorcmg this Sceurity Instrument. Those
conditions arc that Borrower: (a) pavs Lender atl sums wiaeh then would be due under thic SCCUriy
instriment and the Note as if no acceleration had occnrred: (b)) cures any detault of any other covenants or
agreements: (¢) pays all expenses incurred in enforcing this Sceurity nstrument. includimg. but not limited
0. reasonable attorneys” fees. property nspection and valuation fees. and other (ees incurted for the
purposc ol protecting Lender’s interest in the Property and i ehis under this Security Instrument: and (d)
takes such action as Lender may reasonably require 10 assure that Lender's interest in the Property and
rghits under this Sceurnity Instrument. and Borrower s obligation to pay the sums sccured by this Sceurity
Instrument. shall continne unchanged. Lender may requare that Borrower pay such reinstatement sums and
expenses moone or more of the following forms. as selected by Lender: (ay cash: (b) money order: (¢)
certified check. bank check. treasurer’s cheek or cashier’s check. provided any such check is drawn upon
an mstitution whose deposits are insured by a federal agency nstrumentality or entitv: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower. this Seeurity nstrument and obligations secured hereby
shall remain fully effective as if no acceleration had oceurred. However, (his rnght to reinstate shall not
apphy incthe case of acecleration under Scetion 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievanee. The Note or 2 partial mntcrest i
the Note (together with this Scenrity Instrument) can be sold one or more times withou! Pror notice 10
Borrower: A sale might result in a chimge in the ciitity (known as the "Loan Servicer™) that collects
Periodic Pavments due under the Note and this Sceeurity Instrument and performs other morteage foan
servicing oblhigations under the Note. this Sccurity Instrument. and Appheable Law. There also mieht be
onc or more changes of the Loan Scrvicer unrelated 1o a sale of the Note. If there i< n change of the Loan
servicer. Borrower will be eiven written notice of the change wineh will state the name and address of (he
new Loan Senvicer. the address (o which pavinents should be made and amyoother mformation RESPA

it
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requires m connection with a notice of transter of servicing, If the Note is sold and thereafter the Loan is

serviced by a Loan Servicer other than the purchaser of the Note. the mortgage toan seivicing obhigations

L

o Borrower will remain with the Loan Servicer or be transierred (o o SHCCESSOT

Loan Semvicer and are not

assumed by the Note purchaser upless otherwise provided by the Note purchaser

Netther Borrower nor Lender may conmmence, jotn. or be joimed o anv yudicial action (as cither an
individual htigant or the member of a class) that ariscs from the other party s actions pursuant to this
Seeurily Instrament or that alleges that the other party has breached any provision of. or any duty owed by

rcason of. this Securtty Tnstrument. until such Borrower or Lender has notified the other party (with such
notice given e compliance with the requirements of Scction 13) of such allcged breach and afforded the

other party hereto o reasonable period after the giving of such notice to take corrective action. If
Apphecable Law provides a time period which must clapse before cortain action can be taken, that tine

period with be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

opportunity Lo cure given (o Borrower pursuant to Scction 22 and the notice of acceleralion grnven 1o
Borrower pursuant to Scction 18 shall be deemed to satisliv the notice and opportuniy {o take corrective
action provisions of tlus Section 20,

21. Hazardous Substances. As used in this Section 21 (1) "Harzardous Substances” are those
substances defined as toxic or hazardous substances. pollutants. or wisies Dy Environmen{al Law and the
tollowing substances: gasoline. kerosene. other flammable or tovic petroleum products. toxic pesticides

and herbicides. volatle solvents. matertals containing asbestos or formaldehvde. and radioactive materials:

(b) "Envionmental Law™ means federal Taws and laws of the junisdiction where the Property s located that
relate to healthe safety or environmental protection: (¢) "Environmental Cleanup” mcludes any responsc
action. remedial action, or removal action. as defined in Environmental Law: and (&) an "Euvironmenta.

Condition™ means a condition that can cause. contribute 0. or othenvise trigeer an BEovironmenta
Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or relcase of any Havardous
substances, or thrcaten (o release any Hazardous Substances. on or in the Property . Borrower shall not do.
nor atlow anyone ¢lse to do. anything alfecting the Property (o) that is in violation of any BEovironmental

Law. (D) winch creates an Environmiental Condition. or (¢) which. due to the presence. use. or release of 4

RS

lazardous dubstance. creates a condition that adverselv affects the vatue of the Property. The preceding
two sentences shall not apphy 1o the presence. use. or stornee on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriaie 1o normal residential uses and 1o
matntenance of the Property (including. but not hmited 1o, hazardous substances in consumer products).

sotrower shall promptly give Lender written notice of (a)y anv mvestgation. claim. demand. lawsuit
or other action by any governmental or regulalon agency or private party mvolving the Property and am

Hazardous Substance or Environmental Law of which Borrower has actil knowledge. by amy

tovironmental Condition. including but not imited o, am sprthimg. fcaking. discharge. release or threat of
relcase ol any Hazardous Substance. and (¢) any condition caused by the presence. use or release of 2
Hazardous Substance which adversely atiects the value of the Propertv . I Borrower learns. or 1s notified

by anyv governmental or regulatony authority . or any private party, that any removal or other remediantion

ol any Hazardous Substance affecting the Property is necessary. Borrower shall promiptly take all necessan

remedial actions e accordance with Environmenial Law Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Ivitiais
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22, Acceleration; Remedies. Lender shall oive notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior
(o acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily:
() the detaults (b) the action required (o carve the defaulty (¢) a date, not less than 30 davs from the
date the notice s given to Borrower, by which the default must be cured: and (d) that failure to cure
the default on or before the date specified i the notice may result in aceeleration of the sums sccured
by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the vight to bring a conrt action to assert the non-existence of
a detault or any other defense of Borrower to acceleration and sale. If the default is not cured on or
betore the date specified m the notice, Lender at its option may require immediate pavment in full of
dlb sums secured by this Securddy nstrument without further demand and may invoke the power of
sale and any other remedies permiatied by Applicable Law. Lender shall be entitled to collect all
expenses mcurred m pursuing the remedies provided in this Section 22, including, but not limited (o,
reasonable attorneys” fees and costs of ttle evidence.

It Lender imvokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manncer provided in Section 150 Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published inSHELBY
County, Alabama, and thercapon shall self the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveying the Property. Lender orits designee may porchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, mcluding, but not limited to, reasonable attorneys” feess (b) to all sumy secured
by this Security Instrument: and (¢) any excess to the person or persons feeally entitled to it.

23. Release. Upon payment of all sims secared by this Sceurty Instrument. Lender shatl release this
Seeurtly Instrument. Borrower shall pay any recordation costs. Lender miay charge Borrower a fee for
relfcasing this Seconty Instrument. but anly 1t the fee s paid o a thivd party Tor services rendered and the
charging of the fee s permitted under Applicable Law

24, Warvers, Borrower wanves all rights of homestead exemption in the Property and relingquishes all
riehts ol curtesy and dowcer m the Property.
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BY SIGNING BF :
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Securily Instrument and in any | orrower accepts and agrees to the terms and covenants contained in (his
ARG and m any Rider exccuted by Borrower and recorded with i o Hed s

Wilnesses:

~IAOTTOAMNCT

(Seal)

lorroveer

e SCal
— ~ .
“2.3{“:{‘]';}\__1{’.’_”‘ (L(\‘Cl‘il\)
Borrover
- ~(Scaly . w )
Borrower ) - (Scal )
-Horrower
T e _{5eal)
- -
“Borrower i (Scal)
~Hlortosver
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STATE OF ALABAM A j
STATE OF ALABAMA, ™ (,k/jj/ County ss:

j On this ;{ﬁ‘f/] dav of /’/;[i} / / ) N3 [;,/'f; 2:%"
a I\’Elt fyt Y{

iC tvand lor sand county and in said state. hereby cortify (hat CHAD C LOWE

u-'hj;)sc hame(s) is/fare signed 1o the foregoing convevance. and who is/are known (o me. acknowledeed
belfore me that. being informed of the contents of the convevancee, he/she/they exccuted the Same

volundanly and as his/ber/their act on the dav the same bears date

Given under my hand and scal ol ofTice this / ) day of 4}1};/ Z Gl
- I “

My Comnussion Expires: 1,///6,/ C/.g» /

- 71L ‘ A

Nolary Public ;’ Y4

T

#l!#;i;1;;!i5‘%‘ e
Prepared By
WELLS FARGO BANK, N.A.
na\\e o uLsor\ JACKSONDL
800 WALNUT ST,, DES MOINES, IA 503090000
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THIS PLANNED UNIT DEVELOPMENTRIDERIS made this 20TH day of
APRIL, 2012 cand i1s incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security  Instrument”) of the same date, given by the undersigned (the "Borrower”) to
secure Borrower's Note to WELLS FARGO BANK, N.A.

(the "Lender") of the same date and covering the Property described in the Securty
Instrument and located at: 129 LAUCHLIN LANE, PELHAM, AL 35124

[Property Address]
The Property includes, but s not hmited to, a parcel of land improvea with a dwelling,

together with other such parcels and certain common areas and facilities, as described In
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™. The Property 15 a part of a planned unit development known as
PELHAM

IName of Planned Unmit Development]
(the "PUD"). The Propeity also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association™) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenant and agree as foilows:

A. PUD Obligations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (i) articles of
incorporation, trust instrument or any eguivalent document which  creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01
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B. Property Insurance. So long as the Owners Association mamtains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods. and against loss by fire, hazards included within the term
‘extended coverage," and any other hazards. including, but not limited to. earthquakes and
floods, for which Lender requires insurance then: (1) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property: and (i) Borrower's obligation under Section 5 to maintain property msurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver carn change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance

coverage provided by the master or blanket policy.
n the event of a distribution of propesty insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured Dy the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
Or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender Such
proceeds shall be applied by Lender to the sums secured Dy the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent. either partition or subdivide the Properly or consent to: (1) the
abandonment or termination of the PUD. except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of 3 taking
by condemnation or eminent domain: () any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i) termination of
professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nol pay PUD dues and assessments when due. then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured Dy the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounls shal bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
sorrower requesting payment.

VMP *-7R (0811) Page 2 of 3 initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

@Wi C a OL)U./‘/ (Seal) | (Seal

CHAD C LOWE -Borrower -Borrower
_.{Sead } , (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower ~-Borrower

_(Seal) | (Seal)

-Borrower -Borrower

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT
VMP "-7R (0811) Page 3 of 3 Form 3150 1/01
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Exhibit "A"

The land referred to in this policy is situated in the State of Alabama, County of SHELBY, and described as
follows:

Lot 1153, according to the Survey of Final Plat f Lauchlin at Ballantrae, Phase |, as recorded in Map Book
35, Page 10, in the Probate Office of Shelby County, Alabama.

APN #: 14-9-32-1-002-022.000

Being the same property conveyed to Chad C. Lowe by deed from Buck Creek Construction, Inc., dated
October 27, 2006, filed November 13, 2006 and recorded in Deed as Inst. No. 20061113000554180
in SHELBY County Records.
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