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MORTGAGLE

DEFINITIONS

Words used m multiple scctions of this document arc defined below and other words are delined i
Sections S0 T a0 B80 20 and 2. Centnn rales regarding the usage ol words uscd n thas document are
Hso provided in Scction 10,

(A) "Security Instrument” mcans this document. which is datedMARCH 4, 2012

toecther with all Riders to this document.
(B) "Borrower”is RICK T. STOVERINK AND BETTY J. STOVERINK, HUSBAND AND WIFE,

AS JOINT TENANTS WITH RIGHTS OQF SURVIVORSHIP

Borrowcr 1s the mortgagor under this Sceurnfy instrumaent.
() "Lender”is WELLS FARGO BANK, N.A.

Lenderis i National Association
orgamscd and cxisting under the laws of THE UNITED STATES OF AMERICA

0289893288
ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3001 1/01

NMFL 3001C (ALCM) Rev 12008

@ B{AL}) 510
e 1 of 15

SRAMY B4 -y — - e . . i
Ve Mortaage Soistions ing




W

2012031900 DO0S3230
Shelby Cnty Judge of

03/19/2012 1p. 06:39 n

i

Lender s address is 101 NORTH PHILLIPS AVENUE
SIQUX FALLS, 8D 57104

cnder is the mortgagee under this Sccunty Instriiment.
(_l)) "Note" means the promisson nole stgned by Borrower and datcdMARCH 4, 2012
The Note states that Borronwer owes LonderTWO HUNDRED NINETY THOUSAND SIX HUNDRED
THIRTY AND NO/100 Dollars
(U.S. § ****230,630.00 ) plus 1nterest. Borrower has promised to payv this debt my reenlar Peniodic
Pavments and 1o pay the debt in full not Iater than MARCH 1, 2042
(E) ”Prupcrh means the property that 1s described below under the headine 'Tmmlu of Rights 1n the
Property "
(F) "Loan™ mcans the debt evidenced by the Note. plus interest. anv prepay ment charees and Tate charges
duc under the Note. and all summs duc under this Sccurity Instrument. plus interest.
(G) "Riders” means all Riders to this Sccurity Instrument that are exccuted by Borrower. The following

Riders are to be executed by Borrower {check box as applicablel|:

... Adjustable Rate Rider __| Condominium Rider ... Sccond Home Rider
... Balloon Rider X Planned Unit Dea clopment Rider L. t-4 Family Rider
|__J VA Rider L.t Biweekhy Pavment Rider ed OUher(s) fspeciiy |

(H) "Applicable Law" mcans all controlhing applicable federal. state and local statutes. regulations.
ordmances and adomstratve rules and orders (that have the offect of Taw) as well as all applicable final.
non-appcalable judicial opinions,

(I) "Community Association Duces, Fees, and Assessments” means all dues. fees. assessiments and other
charges that arc mmposed on Borrower or the Properiy by o condominmum association. homcowners
Association or simlar organtzation.

(J) "Electronic Funds Transter™ mcans amv transfer of funds. other than a transaction originated by
check. dralt. or stmilar paper instrument. which is titiated through an ¢lectronic terminal. clephonic
Jnstrument. computer. or magnelic tape so as to order. instruct. or authonze a financial institution to debit
or credit an account. Such term includes. but 1s not Timited to. point-of-sale transfeors. automated teller
machine transactions.  translers  mmtiated by telephone. wire transfers. and awtomated  ¢learinghouse
transfers.

(K) "Escrow Items™ mcans those items that are described i Section .

(L) "Miscellancous Proceeds” mcans amv compensation. scttlement. award of damages. or procceds paid
by anv third party (other than tesurance procceds paid under the coverages described in Scetion 3) for: (1)
damage to. or destruction of. the Property o (1) condemnation or other taking of all or any part of the
Property: (i) convevance in hicu of condemnation: or (iv) misrepresentations of, or omissions as to. the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means msurance protecting Londer against the nonpavment of. or defaunlt on,
the Loan.

(N) "Periodic Pavment” means the regalarly scheduled amount due for (0 principal and werest under the
Nolc. plus (1) amv amounts under Scction 3 of this Sccunty Instrument.

(O) "RESPA™ mcans the Real Bstate Scttlement Procedures Act (12 U.S.C. Section 2601 ¢f seq.) and Hs
tmplementing repgudation. Regulation N (24 C.F. R Part 35300y as thoy might be amended from time to
tine. or am additional or successor Jegislation or reewdation that governs the samce subject matter. As uscd
in thas Scounty Instrument. "RESPA" relers to oll requircments and restrictions that arc imposcd in regard
to a "federallv related mortgage loan™ cven if the Loan docs not quahify as a "foderally related mortgage
loan” under RESPA,
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(P) "Successorin Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower s obhigations under the Note and/or this Secunty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccunty Instrument secures 1o Lender: (1) the repay ment of the Loan. and all rencwals. exiensions and
moditications of the Note: and (i) the performance of Borrower s covenants and agreements under this
sccurity Instrument and the Note. For this purposc. Borrower irrevocably mortgages. erants and
comervs to Lender. with power of sale. the following  described  property located  in the
COUNTY of SHELBY

FEyvpe of Recordine hnisdichon I N ol Recordmig Jursdichon |
LEGAL DESCRIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HEREOF.

Parcel 1D Number: 03-8-34-0-003-046.000 which currently has the address of
.4245 MILNER ROAD EAST TOR
BIRMINGHAM iCing - Alabama 35242 | 7ip Code

TOGETHER WITH all the mmprovements now or herealter crected on the proportyv. and all
cascments. appurtenances. and fixtures now or hereafter a part of the property. Al replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to in this
Secunty Instrament as the "Property ™

BORROWER COVENANTS that Borrower s Tawfully scised of the estate hereby comeesed and has
the night to grant and com ey the Property and that the Property s unencumbered. except for encumbranges
of rccord. Borrower warnants and will defend generally the title to the Property against all clamms and
demands. subject to anv encumbrances of record.

THIS SECURITTY INSTRUMENT combunes uniform covemuuts for national use and non-uniform
covenants with Tiniied vanations by jurnisdiction 1o constitute a untform sccurity instrument covering real
property,

UNIFORN COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Pavment of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges,
Borrower shall pav when duc the pnincipal of. and interest on. the debt evidenced by the Note and am
prepay ment charecs and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems
purstant o Scction 3. Pavments duc under the Note and this Sccunty Instrument shall be made in ULS.
currency . However il anyv check or other instrument reccived by Lender as pavment under the Nolc or this
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Sceurits Instrument is returned 1o Lender unpaid. Lender may require that any or all subscquent pay ments
duc under the Note and this Sccurity Instrument be made in onc or more of the following forms. as
selected by Lender: () cashs (by money order: (¢) cedificd check. bank cheek. treasurer's ¢heck or
cashicr's check. provided am such cheek is drawn upon an mstitution whose deposits are msurcd by o
federal agenes . instrumentality. or entity - or (d) Electronic Funds Transfer.

Pavments are deemed reccived by Lender when recenved at the location designated i the Note or it
such other location as may be designated by Lender m accordance with the notice provisions i Section 15,
Lender may return any pay ment or partiad paoyment if the pay ment or partial pay ments are insuthicient to
bring the Loan current. Lender may accept any pas ment or partial pay ment insufticient to bring the Loan
current. without waner of amv rights hercunder or prejudice 1o its rights 1o refuse such pay ment or partial
pay juents in the future. but Lender is not obligated to apply such pay ments at the time such pay ments are
accepted. 1 cach Periodic Pavment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied funds. Lender may hold such unapplicd funds until Borrower makes pay ment o bring
the Loan current. 16 Borrower dacs nat do so within o reasonable period of time. Lender shall cither apply
such funds or return them to Borrower. 1f not applicd carlicr. such funds will be applied to the outstanding
principal balance under the Note immediately prior to loreclosure. No olfsct or clatm which Borrower
might have now or in the future against Lender shall rehicve Borrower from making pay ments duc under
the Note and this Sccurity Instrument or performing the covenants and agreements sceured by this Security
nstroment.

2. Application of Payments or Procecds. Except as otherwise described 1 this Section . 111
pasy ments accepted and applicd by Lender shall be applicd in the following order of prioriy o (a) interest
duc under the Note: (b)y principal duc under the Note: (¢) amounts duc under Section 3. Such pay ments
shall be applied to cach Periodic Payvment in the order in which it became duc. Any remining amounts
shall be applied first to Late charges. second 10 any other amounts duc under this Sccurity Instrument.
then o reduce the principal balance of the Note

Il Lender receives a pavment from Borrower for a delinquent Periodic Pay ment which includes a
sufficient amount o pay am Iate charee duc. the pavment may be applied to the delingquent pay ment and
the late charee. W more than one Pertodic Pay ment is outstanding. Lender may apply any payment recci ed
from Borrower to the repay ment of the Periodic Pas ments i, and to the extent that. cach pavent cin be
paid in full. To the oxtent that any eseess enists after the pay ment is applied to the (ull payment of one or
more Pertodic Payments. such ¢xcess may be apphied to any late charges duc. Voluntan prepay ments <hall
be applicd first to amv prepay ment charges and then as described m the Note,

Am application of payments. insurance proceeds. or MisceHancous Proceeds 1o principal duc under
the Note shall not extend or postpone the duc datc. or change the amount. of the Periodic Pay ments.

3. Funds for Escrow Items. Borrower shall pav to Lender on the dav Periodic Payments are due
ander the Note. until the Note is paid in full. o sum (the "Funds”) to provide for pay ment of amounts due
for- () tanes and asscssments and other items which can attam pnority over this Sccurity Tostrument as 2
lich or cncumbrance on the Property: (by lcaschold pay ments or ground reuts on the Property. i any & (€)
premiums for amy and all insurance required by Lender under Scction 3 and (d)y Mortgage Insurance
premiums. i amv. or amv sums pavable by Borrower to Lender in heo of the pavmcnt of Mortgage
Insurance premivms in accordance with the provisions of Scction 10 These items are called "FsCrow
ltems. " At origination or at amy time during the teem of the Loan. Lender may require that Commuinty
Association Ducs. Fees. and Assessments. i amyv. be cscroned by Borrower. and such dues. fees and
assessinents shatl be an Fscron Tteme Borrower shall promptly furmish to Lender all notices of amounts 1o
be paid under this Scection. Borrower shall pay Lender the Funds for tiscrow fteins unless Lender wanes
Rorrower's obligation to pay the Funds for any or all Escrow Hems. Londer moy waive Borrower s
obligzition to pay to Lender Funds for anv or all Escron Trems at any time. Any such waiver may onhy be
in writing. 1o the cventof such wainer. Barrower shall pay direethy. when and where payable. the amounts
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due for amv Escrow ltems for which payvment of Funds has been waived by Lender and. 1l Lender requires.
shall furnish to Lender receipts evidencing such pas ment within such time period as Lender may requiic.
Borrower's obligation to make such pay ments and to provide receipts shall for all purposcs be deemed 1o
be a covenant and agreement contatned in this Security Instrument. as the phrase "cov enant and agreement”
is used in Scction V. I Borrower is obligated to payv Escrow lems directly. pursuant 10 a wanver. and
Borrower fails to pay the amount due Tor an Escron Hem. Lender may oxereise s rights under Section 9
and pav such amount and Borrower shall then be obhigated under Scetion 9 to repay to Lender any such
amount. Lender mas revoke the waiver as to any or all Escrow [tems at amy time by a notice given i
accordance with Scction 13 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
cuch amounts. that are then required under this Section »

Lender mav. at any time. collect and hold Funds noan amount () sufficient to pcrmit Lender 1o appiy
the Funds at the time specificd under RESPA. and (b) not to exceed the manimum amount o lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of cinrent data and
reasonable estimates of expenditures of future Fscrow Hewms or otherwise in accordance with Apphicable
Law.

The Funds shall be beld in an instiution whose deposits are insurcd by a federal agency.
imstrumentality . or cntits tincluding Lender. if Lender is an institution whose deposits arc so insured) or 1n
amy Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no fater than the time
specificd under RESPA. Lender shall not charge Borrower for holding and applyving the Funds. annually
analy zing the escron account. or verifving the Escrow Hems, unless Lender payvs Borrower imterest on the
Funds and Applicable Law permits Lender to make such a charge. Unless anagreement is made i wiiting
or Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
amy interest or carnings on the Funds, Borrower and Lender can agree in writing. however. that nicrest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounting ol the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow. as defined under RESPAL Lender shall account to
Rmmuu for the excess funds i accordance with RESPA 1 there is a shortage of Funds held i escrom.
as defined under RESPA. Lender shall notily Borrower as required by RESPAL and Borrower shall pay to
Lender the amount necessan to make up the shortage in accordance with RESPA. but in no more than 1
monthiv pay ments. 1 there is a deficiencys of Funds held in escron. as defined under RESPAL Lender shall
notihv Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessan 1o makc
up the deficiency in accordance with RESPA. but in no more than 12 monthly pay ments.

Upon payment in full of all sums sccared by this Sceurity Instrument. Lender shall promptiy refund
(0 Borrower am Funds held by Lender

4. Charges: Liens. Borrower shall pay all taxes. assessments. charges. fings. and ympositions
attributable 1o the Properts which can attain prionity over this Sccurity Instrument. feaschold pay ments or
cround rents on lhc Properiy ti amy . and Community Association Ducs. Fees. and Asscssments. 1 amv . To
 Hems, Borrower shall pav them in the manner provided in Scction 5.

Borrower shall promptly dmhm_ any licn which has prioritv over this Sccurity Instrament anfess
Borrower: (a) agrecs in writing to the pavment of the ebligation sccurcd by the hen i a manner acceplablc
to Lender. but onlv <o longe as Borrower is performing such agreement: (b) contests the hien i good latth
by, or defends against enforcement of the hien i legal proceedings which in Lender s opiion operate to
prevent the enforcement of the licn while those procecdings arc pending. but only until such proccedings
are concluded: or (¢) secures from the holder of the ticn an agreement satisfacton o bender subordinating
the tien to this Sccurity Instrument. 1 Lender determines that any part of the Property s subject to 2 lien
which can attain priority over this Sccurity Tnstrument. Lender may give Borrower a notice identify tng the
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hens Within 10 day s of the date on which that notice is given. Borrower shall satisfyv the lich or take one or
mote of the actions sct forth above in this Scction 4.

Lender mav require Borrower to payv a onc-time charee for a real estate tax venfication and/or

reporting senvice used by Londer in connection with this Loan.
S, Property Insurance. Borrower shall keep the tmproyements now oxisting or hereafter crected on
the Property ansured agmnst loss by fire. hazards included within the tcrm "extended coserage.™ and am
other hazards including. but not limited to. carthquakes and leods. for which Lender requires insurance.
This msurance shall be maintiined v the amounts (including deductible fevels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change durtng the term of
the Loan. The msurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
neht o disapprove Borrower's choice. which right shall not be exercised unrcasonablhv. Lender may
require Borrower to pav. in conncction with this Loan. cither: (a) a onc-time charee for flood sone
detcrmination. certification and tracking scrvices: or (b) a onc-time charec for flood sone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might atfect such detcrminauon or centification. Borrower shall also be responsible for the
payment of amv fees imposed by the Federal Emergency Management Agcncy in connection with the
review of amy flood sone determimation resulting from an objection by Borrower.

It Borrower fails to mamntain any ol the coverages described above. Lender mas obtamn ynsurance
coverage. at Lender s opuon and Borrower s oxpense. Lender 1s ander no obligation to purchiase am
particular tvpe or amount of coverage. Therciore. such coverage shall cover Lender. but might or might
not protect Borrower, Borrower s cquity in the Properts . or the contents of the Property . against any risk.
haszard or hiabihity and might provide greater or tesser coverage than was previoushh in cffect. Borrower
acknow ledges that the cost of the insurance coverage so obtained might significanthy exceed the cost of
mswrance that Borrower could have obtaimed. Any amounts disbursed by Lender under this Scction 3 shall
become additional debt of Borrower sccured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disburscment and shall be pavable. with such interest. upon notice from
L.cnder to Borrower requesting pay ment.

AN nsurance policics required by Lender and renewals of such pohlicics shall be subject to Lender s
neht o disapprove such policies. shall include a standard mortgaee clause. and shall name Lender as
mortgagee and/or as an additional loss pavec. Lender shall bave the night to hold the policics and renewal
certificates. 1 Lender requires. Borrower shall prompthy give to Londer all receipts of paid promiums and
rencwal notices. H Borrower obtains any form of insurance covermge. not otherwise requircd by Lender.
for damage to. or destruction ol the Property . such policy shall include a standard mortgagee cliause and
<hall namc Lender as mortgagee and/or as an additional loss pin cc.

in the event of loss. Borrower shall give prompt notice to the isurance carricr and Lender. Lender
may make proof of loss 1l not made prompthy by Borrowcer. Unless Lender and Borrower othenvise agree
nownting, any surance procecds. whether or not the underhving insurance was requirted by Lender. shall
be apphied to restoration or repatr of the Property . o the restoration or repair 1s ccononucally feasible and
L.ender's sceurity s not lessened. Dunng such repair and restoration penod. Lender shall have the right 1o
hold such insurance procceds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's saustaction. provided that such nspection shall be undertaken
prompthy . Lender may disburse procceds tor the repairs and restoration in a smglc pay ment oF In a serics
of progress pay ments as the work 1s completed. Unless an agreement 1s made in writing or Apphicable Law
reguires nterest 1o be pad on such nsurance proceeds. Lender shall not be required 1o pay Borrower any
intcrest or carnngs on such proceeds. Fees for public adjusters. or other third partics. retatned by
PRorrower shall not be paid out of the isurance procecds and shall be the sole obligation of Borrower. 1
the restoration or repair is not ccononucally feasible or Lender s secunty would be lessened. the insurance
proceeds shall be applicd to the seuns secured by this Sceurity Instrument. whether or not then due. with
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the excess. if anyv. paid to Borrower. Such insurance procecds shall be applicd in the order provided for in
Section 2.

Il Borrower abandons the Property . Lender mav file. negotiate and settle amv available insurance
clum and related matters. ) Borrower docs not respond within 30 davs o a notice from Lender that the
msurance carner has offered to settle a claim. then Lender may negotiate and settle the clum. The 30-day
period will begin when the notice 1s given. In either event. or if Lender acquires the Property under
Seetion 22 or othenwise. Borrower hereby assigns to Lender (1) Borrower's rights (o any insurinec
proceeds th an amount not to exceed the amounts unpaid under the Note or this Sccurity Tustrument. and
(by amy other of Borrower's rights (other than the right 1o amv refund of uncarned premiums paid by
Borrower) under all imsorance policies covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender man use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Notc or this Sccurity Tnstrument. whether or not then duc.

6. Occupancey. Borrowcer shall occupy. establish. and use the Propertsy as Borrower's principal
residence within 600 davs alter the exccution of this Sccurnity Tnstrument and shall continue to occupy the
Property as Borrower s principal residence for at Icast one yvear after the date of occupancy. unless Lender
otherwise agrees in wnting. which consent shall not be unrcasonabhv withheld. or unless extenuating
crrcumstances enist which arc bevoad Borrower s control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall nol
destrov . damage or mpair the Property. allow the Property 1o deteriorate or comnut waste on the
Property. Whether or not Borrower s residing in the Property . Borrower shall mamntain the Property in
order 1o prevent the Properts from deteriomtng or decrcasing in value duc (o its condition. Unless it s
deternined pursuant to Scction 3 that repair or restoration is not cconomicalhv feasible. Borrower shall
promptiv repair the Property if damaged to avoid further detenoration or damagc. 11 nsurance or
condemnation proceeds arce paid in connection with damagc to. or the taking of. the Property. Borrowcer
shall be responsible for repainng or restoring the Property ondv il Lender has released proceeds for such
purposcs. Lender mav disburse proceeds for the repairs and restoration in a single pavment or in a scrics of
progress payments as the work is completed. It the msurance or condemnation proceceds are not sufhicient
to repatr or restore the Property . Borrower 1s not rehicyed of Borrower's oblhigation tor the complction of
such repair or restoration,

Lender or s ageat may make reasonable entries upon and inspections of the Property. 111t has
reasonable cause. Lender may inspect the intcrior of the improvements on the Property . Lender shall give
Borrowcr notice at the time ot or prior to such an inierior inspection speciiving such reasonable causc.

8. Borrower’s Loan Apphication. Borrower shall be in default if. during the Loan application
process. Borrower or any persons or cntitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially (alse. muslcading. or inaccurate information or statements to Lender
(or fatled to provide Lender with matertal informationy in conncction with the Loan. Matenal
representations include. but are not himited 10, representations concerning Borrower's occupancy of the
Property as Borrower s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, 1
(a) Boarrower fails to perform the covenants and agrecments contained 1n this Sccurity Instrument. (b) there
is a lceal proceeding that maght sigmiicantly affect Lender's mterest i the Property and/or rights under
this Security Instrument (such as a procceding in bankruptey . probate. for condcmnation or forfciture. for
cntorcement of a4 hen which mav attamn pronty over this Sccurity Instrument or to cnforce lawnws or
reeulations). or (¢) Borrower has abandoncd the Properts . then Lender may do and pav for whatever is
rcasonable or appropnate to protect Lender s iterest i the Property and rights under this Sccurity
Instrumcnt. including protecting and/or asscssing the valuc of the Property . and sccunng and/or repatring
the Property. Lender s actions can include. but are ot lunied to: ¢y pav g any sums secured by a hen
which has prioritv over this Sccunty  Instrument: (D) appearing in courte and (¢) paving rcasonablo
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attorney s lees 1o protect s mterest i the Property and/or rights under this Sccunity Instrument. including
tts secured position m a bankruptey procceding. Sccuring the Property includes. but is not limited to.
cntering the Property o make repairs. change locks. replace or board up doors and windows. deain water
[tom pipes. chimunate butlding or other code violations or dangerous condibions. and have utilities turned
on or ofl. Although Lender mav (ake action under this Section 9. Lender doces not hinve 10 do so and 1s not
under any duly or obhigation to do so. 1t 1s agreed that Lender icurs no habihity for not taking anv or all
actions authorized under this Scction Y.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Secunty Instrument. These amounts shall bear mterest at the Note rate Trom the date of
disbursement and shall be payable. with such iterest. upon notice from Lender to Borrower requesting
PV ITICHT.

s Securnty tastrmient as on a leaschold. Borrower shall comphy wath all the provisions of the
lcase. I Borrower acquires fee nile 1o the Property. the Ieaschold and the foe fitle shall not merge unless
L.ender agrees to the merger i writing.

10. Mortgage Insurance. I Londer required Mortgage Tnsurance as a condition of making the Loan.
Borrower shall pay the presimums required to nintann the Mortgage tnsurance o effect. I for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the monteage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the pramiums for Morngage Insurance. Borrower shall pav the premiums required to obtain
covenige substantially cquivalent to the Morteage Insurance previously o effect. af a cost substantially
CAUIV; alent 1o the cost (0 Borrower of the Mortgage lusurance previously in offect. from an alicrnate
mortgagce insurcr sclected by Lender, I Sllhfs-ldl‘lllilll} cquivalent Mortgage Insurance coverage 1s 1ot
available. Borrower shall continue to pan to Lender the amount of the separately designated pay ments that
were due when the msurance coverage ceased to be v effect. Lender will aceepl. use and retain these
payments s o non-refundable foss resenve e hiew of Mortgage Insurance. Such loss resenve shall be
non-refundable. notwithstanding the Tact that the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower any imterest or carnings on such loss reserve. Lender can no loneer require loss
resenve pay ments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an msurer selected by Lender again becomes avinlable, 15 obtained, and Lender requires
scparaichy designated pavinents toward the prenuums for Mortgage Insusmcee. If Lender required Mortgagee
Insurance as a condition of making the Loan and Borrower was required to make separtely desienated
pavments toward the prominms for Montgage Insurance. Borrower shall payv the premiums required 1o
b Mongage  Insurance m o celfect. or o provide a non-rcfundable loss resenve. uniil Lender’s
requirement for ‘\lml vage Insurance ends m accordiance with ooy wrtten agreement between Borrower and
Lender providing for such termination or until [ermination is ru,qum,d ) ’\pphf., ible Law. Nothing in this
Section 10 affects Borrower s obligation to pav nterest at the rate provided in the Note.

Mortgage Insurance remmburses Lender (or any entity that purchases the Note) for certinn losses i
may incur il Borrower does not repay the Loan as agreed. Borrower s not o partv 1o the Mortgage
nstance.

Mortgage msurcrs cvaluate their total risk on all such insurance in force from time o time. and may
cnter into agreements with other partics that share or modify their risk. or reduce losses. These agreements
are on {erms and condinons that are satisfactony (o the morteaee msurer and the other party (or parties) 1o
these agrecments. These agreenients nay require the morteage msurer (0 make pavmenis using iy souree
ol funds that the mortgage msurcr may have avanlable (uluch may include funds obtained from Morteaec
Insirance premmums). |

As a result ol these agreements. Lender. any purchaser of the Note. another insurcr. amv reinsurer.
ANy other entity, or any alfihiate ol any of the Torcgomg, may reccive (directly or mdirectly) amounts thi
derive from (or might be characterized as) 2 portion of Borrower’s paviments for Morteage Insurance. in
cxchange for sharing or modifving the mortgage msurer’s risk. or reducing losses. I such agcrccment
provides that an afliliate of Leonder takes a share of the wnsurer’'s nisk 10 exchange for a share of the
premnpns patd to the insurer. the arrangement is often termed "captis ¢ remsurance.” Further:

() Anyv such agrcements will not affect the amounts that Borrower has agreed to pav for
Morteaee Insurance, or any other terms of the Loan. Such azreements will not inercase the amount
Borrower will owe tor Mortgaee Insurance, and they will not entitle Borrower ta any refund.

ALABAMA-Gingle Family -Fannie Mae/Freddie Mac UN!FORM !NSTRUMENT
D 6(AL) 0 Page & of 1 S~ Form 3001 1/01
J0S,




20120319000083230 9/19 $502.05
Shelby Cnty Judge of Probate, AL

03/19/2012 10:06:39 AM FILED/CERT

(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Morteage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarnced at the time of such cancellation or
tecrmination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancons Proceeds are hereby
assigned to and shall be paid to Lender

I the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair 18 econonmcally feasible and Lender's security is not lessencd.
During such repair and restoration period. Lender shalt have the right to hold such Miscelfancons Proceeds
untit Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender s satisfaction. provided that such mspection shall be undertaken prompthy . Lender mav pay for the
repairs and restoralion i a single disbursement or in a seres of progress pavmients as the work s
completed. Unless an agrecment 1s made m wnting or Apphcable Law requires interest to be paid on such
Miscetlancous Proceeds. Lender shall not be required to pay Borrower any interest or carnings on such
Misccllancous Proceeds. 1T the restoration or repair is sot cconomicalls {easible or Lender’s sccunty would
be Jessened. the Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity Instrument,
whether or not then due. with the excess, it anv, pmd 1o Borrower. Such Miscellancous Proceeds shall be
applicd 1 the order provided for in Scction 2.

ln the event of a total taking. destruction. or loss in valuc of the Property. the Miscellancous
Proceeds shall be apphed to the sums secured by tlus Sceunty Instrumcent. whether or not then due, witl
the excess, o any, pad 1o Borrower

In the event of a partial taking. destruction. or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking. destruction. or loss in value is equal to or
areatet tham the amount of the sums secured by this Sceurty Instrument immediately before the partin
laking. destraction. or loss an value., unless Borrower and Lender othenvise agree in writing, the sums
sccured by this Sccunty Instrument shall be reduced by the amount of the Miscellancous Procecds
multiphied by the following (raction: (a)y the total amount of the sums sccurcd immediateh before the
partial taking. destruction. or loss in value divided by () the fair market value of the Property
tnmcdiately betore the parhial taking, destruction. or loss m value. Anv batance shall be pind 1o Bortower.

In the event ol a partial taking. destruction, or loss mvalue of the Property in which the fair market
vadue ol the Property immediately before the parhal takimg, destraction. or loss in value 1s less than the
amount ol the sums sccurcd immediately before the partial taking. destruction. or loss in valuc. unless
Borrower and Lender otherwise agree i writing. the Miscelancous Procceds shall be applied to the suims
sceured by tlas Securtty Instrument whether or not (he sums are then due.

1" the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the
Opposing Party (as dehined m the next sentence) offers 1o nake an award 1o scttle o el lor dinmages,
Borrower fals to respond (o Lender withnn 30 davs afier the date the notice 1s given. Lender is authorized
to collcet and apply the Miscellancous Proceeds cither to restoration or repair ol the Property or to the
sums secured by this Sccunity Instnument. whether or not then duc. "Opposing Party ™ means the third party
Hint owes Borrower Miscellimcous Proceeds or 1he pary agimnst whom Borrower has o righi of action i
rceard 1o Mascellancous Proceeds.

~ Borrower shall be in default if anv action or proceeding. whether civil or criminal. is beeun that. in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Properts or oehis ander tdus Scourity lnstrument. Borrower can cure such a default and. if
acceleration has occurred. remstate as provided 1 Scction 19, by causing the action or procecding to be
disnssed with o rahing that, m Lender's judement. prectudes forferture of the Property or other material
rmparment of Lender s mterest in the Property or nights under this Secunty Instrument. The proceeds of
any award or ckum for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be pind 1o Lender.

Al Miscellancous Proceeds that are not apphied to restoration or repair of the Property shall be
apphed m the order provided for in Scection 2.
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12. Borrower Not Releasced: Forbearance By Lender Not a2 Waiver. Extension of the e lor
pay ment or modification of amortization ol the sums sceured by this Sccurity Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to relcase the hiabihity of Borrower
or any Successors in fnterest of Borrower. Lender shall not be required 10 commence procecdings aganst
any Successor o Interest of Borrower or 1o refuse 1o oxtend tnue for pavment or otherwise modihy
amortization ol the sums sccured by Hhus Scecunty Instriment by reason ol anv demand madce by the onginal
Borrower or any Successors in Intcrest of Borrower, Amv forbearance by Lender in oxercising amy night or
remedy including. without tuadatton. Lender s acceptance of pavments {rom third persons. entities or
Suceessors i nterest ol Borrower or i amounds fess than the amount then due. shall not be o wanver ol or
precinde the oxercise of anv neht or remcdy

13. Joint and Several Liability: Co-signers: Successors and Assiens Bound. Borrowcer covenants
atd aerees that Borrower s obligations and habiuy shall be jount and SCVCR; {13 H{mu 't any Borrower who

co-siens this Security Instrument but docs not execnfe the Note (a "co-signer™): (@) 18 co-siening this
‘\Lumh lnstrument onhy 1o mortgagee. grant and comey the co-signer s anferest m the Property under the

terms of this Sccurity Instrument: (b) is nof persotathy obligated 1o payv the sims secured by this Sceuny
Instrument: and (¢) agrees that Lender and amy other Borrower can agree to ostend. modify. forbear or
make any acconumodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIZNCE S consent.

Subject o the provisions of Scction I8, amv Successor i Interest of Borrower who assumes
Borrower s oblhigations under tns Scennty Instmoment m writing, and 15 approved by Lender. shall obtain
Al of Bmmuu rehts and benchis under this Security Instrinment. Borrower shall not be released from
Borrower's obligations and hability under this Securty Instrument unless Lender agrees (o such release in
writing. The covenants and aercements of this Sccurity Instrument shall bind (except as provided
scction 20y and benelit the successors and assigns ol Lender.

14, Loan Charees, Lender may charge Borrower fees for services perforined in connection with
Borrower s delaunlt. for the purposc of pmlulnw L.onder s mterest in the Property and nights under this
Security Instrument. including. but not limiled to. attorneyvs™ fees. property inspection and valuation fees.
fn regard 1o any other fees. the absence of express authority in this Seeurity Instrument 1o charee 2 apLum
fce to Borrowcer shatl not be coustrued as a prolubition on the cluirging ol such fee. Lender may not clinrg
fces that are expressiv prohibited by this Sccurity Instrument or by Applicable Law.

Hthe Loan 1s subject 1o o faw which sets manimum loan charges. and that faw 1s finally interpreted so
that the mterest or other loan charges colliccted or to be collected in connection with the Loan exceed the
- pernatted limits, then: () amy such loan charee shall be reduced by (he amownt necessan 1o redugce the
chirge 1o the pernutted funn and (b) any s already collected from Borrower wilnch exceeded pernnmtied
Hmiats will be refunded (o Borrower, Londer mav choosce 1o make this refund by reducing the principal
owed under the Note or by making a direct pavment to Borrower., I a refund reduces principal. the
reduction will be treated as a partial prepayvment without anv prepayment charge (whether or not a
prepayment charee 1s provided Tor under the Note). Borrower's aceeptance of any such refund made by
cdhirect pavment 1o Borrower will constutuie a wanver of anv nght of acthion Borrower nught luve ansig oul
ol such overcharge.

15. Notices. All notices enven by Borrower or Lender i connection with thts Sccunty fnstrimaeint
must be m wntinge. Any notice 1o Borrower in connection with this Sceuriy Instruinent shall be decmed 1o
have been given to Borrower when mailed by first class matl or when actuallv delivered to Borrower s
notice address i sent by other means. Notice o v one Borrower shall constitute notice to all Borrowers
unless Apphcable Law oxpresshv requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substuute notiee addreess by notice 1o Lender. Borrower shall 1"‘)11'31'11[51'1\'
notifv: Lender of Borrower™s change of address. 1T Lender specifies o procedure for reporting Borrower's
lenﬂa., of address. then Borrower shail onls repont a change ol address through that speciticd pmumm
There nay be onbv one designated notice address under this SCCUriy Instrument il A ONne thime. Amy
notice to Lender shall be grven by dehvenng ot or by minhne 1t by first class muanl 1o Lender s address
stated herein unless Lender has designated another address bv notice 1o Borrower, Any notice 1n
connection with this Sccurity Instrument shall not be deemed to hane been ginen to Lender until actually
reccived by Lender, 15 amy notice reepared by this Sccurity Instrument s also required under Apphicable
Law. the Applicable Law requirement will satistv the corresponding requirement under this Sccurnty
Instrument.
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16. Governing Law: Severability; Rules of Construction, This Sceunty Instrument shall be
coverned by federal Taw and the Jaw of the junisdiction in which the Property is located. All rights and
obligations contained i this Sccurnity  Instrument are subject to amv requirements and limitations of
Apphcable Liw. Applicable Law nught exphicitly or imphceithy allow the parties 1o agree by contract or it
night be silent. but such silence shall not be construed as a prohibition against agrecment by contract. In
the event that any provision or clausce of thns Sceurity Instrument or the Note conflicts with Apphicable
Law, such conthet shall not affcet other provisions of tlus Sccunty histrument or the Note wluch ¢an be
opven clfect without the contlicting provision.

As used e this Sceunty Instrument: () words ol the masculine gender shall mcan and include
corresponding ncuter words or words of the feminine gender: (b words in the singular shall mean and
include the plural and vice versa: and (©) the word "mmv” ginves sole discretion without am obligation to
ke amny action.

17. Borrower’s Copy. Borrowcer shall be given one copy of the Note and of this Sccurity Instrument.

18. Transter of the Property or a Bencficial Interest in Borrower, As used m this Scction |8,
“lnterest m the Property ™ means any feeal or benelicial interest m the Property . including, but not Hted
to. those bencticial interests transterred 1 a bond for deed. contract for deed. installment sales contract or
cscrow agreement. the mient of which is the transfer of tutle by Borrowcer at a future date to a purchascer.

LEall or any part of the Property or any [iterest i the Property 18 sold or transterred (or 1f Borrower
1s not a natural person and a beneficial interest in Borrower is sold or transfcrred) without Lender’s prior
writteh consent. Lender may require tmmediate pavment in full of all sums sccured by this Sccurity
Instriument. Howoever, this option shall not be exercised by Lender if such exercise 18 prohibited by
Apphcable Law.

I Lender excercises tHus option. Lender shall enve Borrower notice of acceleration. The notice shill
provide o pertod ol not less than 30 davs frome the date the notice 18 given i accordance with Sechion 13
within which Borrower must pay all sums sccurcd by this Sccunty Jnstrument. If Borrower finds 1o poy
these sums pnor to the expiration of this peried. Lender may invoke anv remedies permitied by this
Scecurty Instrument without further notice or demand on Borrower.

19. Borrower’s Risht to Reinstate After Acceleration. It Borrower mects certain conditions.
Borrowcer shall have the nght to have enforcement of tus Scounty Instrmument discontinned at any tine
pr1or (o the carliest of: () hive davs belore sale of the Properiy pursuant 10 any power ol salc contnned m
tus Secunty Instrument: (b such other penod as Apphcable Law mught specily tor the (crmmnation of
Borrower s nght to remnstate: or (¢) entn of a judement enlorcing this Sccurity Instrument. Thosc
“conditions arce that Borrower: (1) pass Lender all sums which then would be duce under this Sccunty
[nstrument and the Note as 1f no accecleration had occurred: (b) cures amy delault of any other covenants or
ACrCCICns: (¢) pavs all expenses mewrred 1w enforcing tlus Sceurnty Instrunent, mchcdhing, but not hiited
0. rcasonable altornevs  fees. property nspection and valuaton fees. and other fees mcurred for the
purposc of protecting Lender s interest in the Property and nights under this Sccunty Instrument: and (d)
takes such action as Londer may reasonabhy require 10 assure that Lender s mterest m the Property and
rights under thus Securtty Instrumient. and Borrower s obhigation to pay the sums sccured by this Secuniy
Instrincnd, shall confmue unchimged. Loender nay require that Borrower pay such remstatement sums and
cxpenses n one or more of the following forms. as sclected by Lender: ¢ cash: (by money order:. (€)
certthied check. bank check. treasurer s ¢cheek or cashier's check. provided amv such check 1s drinwn upon
an stiution whose deposits are msured by a federal agenev, mstrumentality or entityv: or () Electromce
Funds Transfer. Upon remstatement by Borrower, this Sccuriiy Instrument and obligations secured hereby
shall remain fully cffective as o no acceleration had occurred. However, this night o ramstate shall not
apply 1n the casce of acceleration under Section IS,

200, Sale of Note; Change ot Loan Servicer: Notice of Grievance. The Nole or a partial interest in
the Note (loecther with tlus Secunty fnstrument) can be sold one or more ties without prior notice 10
Borrower. A sale nught result o a change in the entitv (kpown as the "Loan Senvicer™) that collects
Periodic Pavments duc under the Note and this Sccurity Instrument and pertormis other mortgage foan
senvicing obligations under the Note. this Sceurtty Instrument, and Apphceable Law. There also naght be
one or more changes of the Loan Servicer unrehsed o a sale of the Note. I there 15 o change of the Loan
Senvicer. Borrower will be aiven wnitten notice of the change which will state the name and address of the
new Loan Servicer. the address 1o which pay ments should be made and any other mformation RESPA

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT |
@ B{AL} :or10 Page 11 of 17 - @w Form 3001 1/01
LR,




O

2@12@319@@@@9323
Shelhy Cnty Judge
@3/19/2p12 10:06:3

requires i connection with a notice of transfer of senvicing. I the Note 18 sold and thereafter the Loan s
senviced by o Loan Servicer other than the purchaser of the Note. the mortgage loan senvicing obligations
to Borrower will remain with the Loan Scrvicer or be transferred to i successor Loan Senvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Newher Borrower nor Londer may commence. jomn, or be jomned to any judicial action Gis cither an
individual Hugant or the member of a class) that ariscs from the other party < actions pursuant (o this
Sceurity Instrument or that allcges that the other party has breached amy provision of. or anmv duty owed by
reason ol this Sccuniy Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements ol Scetion 13y of such alleged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to take corrcctive action. H
Applicable Law provides a ume period which must elapse before cortain action can be taken. that time
period will be deemed to be reasonable for purposes of this paragraph. The nonice ol acceleration and
opportunity to curc given to Borrower pursnant o Scction 22 and the notice ol acceleration given 1o
Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportumiy 1o take corrective
action provisions of tus Section 20,

21. Hazardous Substances. As nsed i thas Scchon 21 () "Hazardous Substances™ are thosce
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmentat Law and the
following substances: vasoling. Kerosene. other flaynmable or tovic petrolcum products. toxic pesticides
and herbicides. volatile solveunts, materials contarmng asbestos or formualdely de. and radioactive materiils:
(by "Environmental Law™ means federal Eyws and Lws of the junsdiction where the Property 18 located thit
relate to healthe safety or environmental protection: (¢) "Environmental Cleanup” includes any response
action. remedial action. or remoyal action. as defined in Envionmental Law: and (d) an "Environmental
Condition” mcans a condition that can cause. contnbuie to. or othenwise fngeer an Bivironmentail
Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or relcase of any Hazardous
~ Substances, or threaten to release any Hazardous Substances. on or in the Property . Borrower shall not do.
nor atlow anvone clse 1o do. amvtlung affectng the Property () that 1s inoviolation of any Environmental
Law. (b)Y which creates an Environmental Condition. or (¢) which. duc to the presence. use. or release of o
Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
(wo sentences shall not apply to the presence. nse. or storige on the Property of small gquantinies of
Hazardous Substances that are gencrally recogmized to be appropriate 1o norual residential nses and 1o
maintenance of the Property gncluding. but not limited to. hazardous substances i consumcer products).

Borrower shall prompthv give Lender wwritten notice of () amy i estigation. clam. demand. Taw suit
or other action by amv governmental or regulatory agency or private party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmental Condition. including but not Limited to. any spilling. leaking. discharge. release or threat of
release of anv Hazardouns Substance. and (¢) any condition caused by the presence. use or release ol
Hazardous Substance which adversely aftfects the value of the Property . IF Borrower feams, or 1s nohihed
by anv governmental or regalatony authorits . or any private party. that am removal or other remediation
of amv Havzardous Substance affecting the Properts s necessan . Borrower shall promptly take all necessan

reriedial actions in accordance with Environmental Law. Nothing heren shall create any obligation on
Lender Tor an BEovironmiental Cleanup.

ALABAMA-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
& saL) oo age 42 of 16 .~ Eorn 3001 1/01

il

12/13 $502.
of Probate,

9 AM FILED/CERT

|

B5




AL

20120315000093230 13/19 $6502.05
Shelby Cnty Judge of Probate, AL

03/19/2012 10:06:39 AM FILED/CERT

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agrec as follows:

22, Acceleration: Remedies. Lender shall give notice to Borvower prior to acceleration
folowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prioy
to acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall specify:
(i) the detaults (b) the action required to cure the default; (¢) a date, not less than 30 davs trom the
date the notice s given to Borrower, by which the default must be cured: and (d) that failure 10 cure
the default on or hefore the date specified in the notice may result in acceleration of the sums secured
by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the
richt to reinstate atter acceleration and the right to hring a court action to assert the non-existence of
a detault or any other defense of Borrower to accceleration and sale. It the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate pavment in tull of
all sums secured by this Secarity Instrament without forther demand and mav invoke the power of
sale and any other remedices permiitted by Applicable Law. Leander shall be entitled to collect all
axpenses incurred in poursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorness’™ fees and costs of title evidence.

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three
consecutive weeks in a newspaper published iInSHELBY
County, Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the
tront door of the County Courthouse of this County. Lender shall defiver to the purchaser Lender’s
deed conveving the Property. Lender or its designcee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
cxpenses of the sale, including, but not limited to, reasonable attorness’ fees: (h) to all sums secured
by this Security Instrument: and (¢) any excess to the person or persons legally entitled to at.

23. Release. Upon payment ol all sums secured by this Sccunty Instrument. Lender shall relcasc thns
CSecurtty Instrument. Borrower shall pay amy recordation costs. Londer may charge Borrower a fec for
releasing this Sccurity Tnstrument. but onhy i the foc is paid to o third parts for senvices rendered and the
charging ol the fec s permutted under Apphicable Law.

24. Waivers. Borrower wianves all rights of homestead exemption in the Property and relinguishes all
rights of curtesy and dower in the Property
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BY SIGNING BELOW. Bormower accepts and agrees to the terms and covenants contauncd in this
Sccunty Instrument and i am Rider exccuted by Barrower and recorded with it

WINCSSCS:
ﬂd" %"‘7 (Scal)
RICK STOVERINK Aorron et
2 R - —
. (Sceal)
BETTY J STOVERINK dorowet
(Scal (Scal)
R TOW ST Jlorrower
(Scal) (Seal)
oo Lot
(Sc¢al) (Scil)
llortonet orron of
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NTATE OF ALABAMA, SHELBY
County ss;

On this 4TH
) day of MARCH, 2012
Frances W. Gable X

a4 Notany Public i and for said
an- and for said county and i sid s
RETTY J STOVERINK voand insmd state. hereby certify that RICK STOVERINK AND

whiose namcis) 18/a1e st

s namic(s) 1s/are signed > foregoit

helore me (hat beine him‘gr:}ﬂwl{m !0&;0111; comovance. and who 1sare Known (0 mc

Ctntaril and ac h“fr-w ! wd of the contents of the conmvevance. he/she/the » me. achnow ledged
. . as his/her/their act on the day the same bears dat * . he/she/they  executed the same
HNVC 1 . .. L - MWells Gl i

under oy hand and scal of office this - 4TH I of
o doy of MARCH, 2012

My Commission Expires: April 29, 2015
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 4TH day of
MARCH, 2012 . and is incorporated into and shall be
deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed (the

"Security  Instrument”)  of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note {0 WELLS FARGO BANK, N.A.

(the "Lender”) of the same date and covering the Property described in the Security
Instrument and located at: 4245 MILNER ROAD EAST, BIRMINGHAM, AL 35242

(Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in

(the "Declaration”). The Property is a part of a planned unit development known as
GREYSTONE FARMS

[IName of Planned Unit Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the
‘Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obhigations.Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documenis. The "Constituent Documents” are the (i) Declaration; (i) anicles of
incorparation, trust instrument or any equivalent document which creates the Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Association.

Borrower shall promptly pay, when due, all dues and assessmenis imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against l0ss by fire, hazards included within the term
‘extended coverage.," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Penodic Payment to Lender of the yeardy premium instaliments for property insurance
on the Property. and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property s deemed satisfied 1o the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable t0 Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due
with the excess, if any, paid to Borrower.

,. C. Public Liability insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association mamtains a public liability insurance policy acceptable in
form, amount, and extent ot coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securnty Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lenders prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law In the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any prowvision of the "Constituent
Documents”™ it the provision 1s for the express benefit of Lender; (1) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
L.ender may pay them. Any amounts disbursed by Lender under this paragraph F shail become

additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY l I E W! o

this PUD Rider.

=
. (Sea -Borrower
ﬂm’;? -Borrower BETTY J STOVERINK
OVERT |

RICK ST

(Seal)
(Seal) -Borrower
-Borrower
(Seal)
(Seal) -Borrower
-Borrower
(Seal)
(Seal) -Borrower
-Borrower
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ALL THAT PARCEL OF LAND IN CITY OF BIRMINGHAM, SHELBY COUNTY,
STATE OF ALABAMA, BEING KNOWN AND DESIGNATED AS LOT 149,
ACCORDING TO THE AMENDED FINAL RECORD PLAT OF GREYSTONE
FARMS MILNERS CRESCENT SECTOR, PHASE 4, AS RECORDED IN MAP
BOOK 27, PAGE 71, IN THE PROBATE OFFICE OF SHELLBY COUNTY,
ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

BEING THE SAME PROPERTY AS CONVEYED FROM CROSS HOMEBUILDERS,
INC TO RICK T. STOVERINK AND BETTY J. STOVERINK, HUSBAND AND
WIFE, AS JOINT TENANTS WITH RIGHTS OF SURVIVORSHIP, AS DESCRIBED
IN DEED INST # 20020502000206310 DATED 04/30/2002 AND RECORDED
05/02/2002, SHELBY COUNTY RECORDS, STATE OF ALABAMA.

Tax ID: 03-8-34-0-003-046.000



