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AGREEMENT NOT TO ENCUMBER OR CONVEY PROPERTIES

This AGREEMENT is entered this 24th day of January, 2012, by SOUTHEASTERN
BIBLE COLLEGE, INC., an Alabama nonprofit corporation (the "Borrower"), in favor of
REGIONS EQUIPMENT FINANCE CORPORATION, an Alabama corporation (the "Lender").

Recitals

Pursuant to and for the purposes expressed in Chapter 92A of Title 11 of the Code of
Alabama 1975, the Lender, the Borrower and The Shelby County Economic and Industrial
Development Authority, a public corporation under the laws of the State of Alabama (the "Issuer"),
have delivered that certain Financing Agreement dated as of January 1, 2012 (the "Financing
Agreement™) pursuant to which the Issuer has issued the following bond (the "Bond") to the Lender:

$2,320,000
Revenue Bond
(Southeastern Bible College, Inc. Project)

and has loaned the proceeds thereof to the Borrower under the terms and conditions of the Financing
Agreement to finance and refinance the property and interests in property more particularly
described therein as the Project (collectively the "Project”), for use by the Borrower.

For Value Received, in consideration of, and in satisfaction of certain conditions of the
Lender precedent to, the delivery of the Financing Agreement by the Lender and the loan of funds by
the Issuer to the Borrower, the Borrower has delivered this Agreement simultaneously with the
delivery of the Financing Agreement intending to be legally bound hereby.

Agreement

NOW THEREFORE, in consideration of the foregoing Recitals and to induce the Lender to
enter into the Financing Agreement and acquire the Bond, the Borrower hereby covenants and
agrees that the Borrower shall not, without the prior written consent of the Lender: (a) create, incur,
assume or suffer to exist any mortgage, pledge, lien, security interest or other charge or
encumbrance (including the retained security title of a conditional vendor) of any nature in, upon or
with respect to, or (b) grant, bargain, sell, convey, assign, transfer or otherwise dispose of, any of
Borrower's rights, titles and interests in and to any of the properties or assets, whether now owned
or hereafter acquired, described in Exhibit A attached hereto and made a part hereof (collectively,
the "Properties"), or assign or otherwise convey any right to receive income, rents, proceeds, 1ssues or
profits from any of the Properties, or any tenements, hereditaments, appurtenances and properties
in anywise appertaining, belonging, affixed or incidental to the Properties, or any part thereof.

02266832.2



|

T

201201 R0029720 2/8 327 .00
Shelby Cnty Judge of Probate, AL

01/25/2012 11:44 .88 AM FILED/CERT

IN WITNESS WHEREOF, the Borrower has caused this Agreement to be executed in its

name, under seal by an officer thereof duly authorized thereunto as of the date and year first above
written.

SOUTHEASTERN BIBLE COLLEGE/ INC.

] -

02266832.2



STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
David C. Simpson, whose name as Chairman of the Board of Trustees of Southeastern Bible College,
Inc., a corporation, is signed to the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, (s)he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 17th day of January, 2012.

i/
’M A ! / R ¢
“Notary Puplic

AFFIX SEAL

My commission expires: July 17, 2014

This instrument prepared by:

Heyward C. Hosch, Esq.
Barry A. Staples, Esq.
Maynard, Cooper & Gale, PC
1901 Sixth Avenue North
2400 Regions/Harbert Plaza
Birmingham, AL 35203
205-254-1000
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EXHIBIT "A”

Parcel 1

A part of the Horth % of the SE %A of Secton 16, Townshin 19 South, Range 2. Wesl, Shaiby
County, Alabama, more particularly described s follows:

Commence gt 1ho SE corner of the NE Y4 of tha SE Y. of Section 16, Township 19 Sauth, Hange
2 Wesl: thence turn 44 deg. 09 min, lel from the East Ene of said Y. % section and mun
Northwestedy 1148.31 {eet: thence kurn 31 deg. 00 mun. lel and run southwesterly 218.74 feal.
thence Wwm 91 deg. 21 mm, nght and run Northwesierly 29.35 (eel; thence turn 91 deg. 00 mn.
la and run Southwesterly 246.2 tget: thence luen 91 deg. 29 mn. 30 sec. sighl and run
nonhwesledy 253.50 feet to the paint of begwming; theace turn BB deg. 34 mun. 30 sec. right and
run Northeasisrly 320.01 feet; thence turn B8 deg. 40 min. 42 sec. lefl and wn nofhwesterty
196.12 feel; thence turn 65 deg, 16 min. 10 sec. left and run Southwesterly 351.53 feel; thence

wrn 114 deg. 37 min, 38 sec. left and run Southeasterty 350.57 fset to the pont of beginning:
being sduvaied in Sheiy County, Alabama.
Mineral and miteng rghls exceplad.

A part of ihe SE % of Section 16, Township 19 South, Renge 2 Weslt, Sheloy County, Alabama,
more parBoylary dascribed ag follows:

Commence al the SE comer of the NW Y% of tha SE % of sald sechon; thence West atong the
Sowuth ling of same g distance of 220.0 fest; thence 78 deg. 22 mn, 10 (he [elt w & Southerly
direction a distancs of 25.02 feel: thence 130 deq. 22 mun. to the ngiht in 3 Narthwesterly diection
a distance of 148.62 fset 1o the pont of begmmng of iact heren described; thence coninue
along the last name course a distance of 148.61 feel, thence 99 deg. 00 min. to the iell »» &
Southwesterly direction a8 distance of 338.18 feet; thence 92 deg. 38 min. to the kel m &
Saouiheasiedy dicection 2 distance of 147.57 feet; thence 87 deg. 29 pun, 0 1he fIefl 1 3

Northsasteily direction a distance of 307.82 feet (o tha pont ol bagmning; being sduated =
Shelbiy County, Alabama.

A part of the NW % of the SE % of Section 18, Township 19 South, Rangs 2 Weslt, Shelby
Counly, Alsbama, mare particularly described as fofiows:

Commence at the RE comer of said Y % section; thenge West along tha north kne of same &
distance of 408.00 feet: thanca 91 deg. 25 min. 1o the teft a distance of 418.40 feall Ihonce 12
deg. 0t min. 1o the lek a distance of 203.30 leet; thence 45 deg. 37 min. o the loit a distance of
150.0 leet thence 100 Jdeg. 10 min. to the right 8 dislance of 202.29 {set; thence S8 dag. 21 mn.
lo the leh 8 distance of 57.88 feel; thence 80 deg. 00 min. to the right a distance of 30.0 fest lo
the pomd of beginning of tract hetein Jescibed; thence 4 deg. 34 mm. to the lell a distance of
165.0 tost: thence 68 dag. 12 min. 1o the left a distance of 148.61 feet, thance 111 deg. 14 e, 10
tho Jeit 3 distance of 173.20 taat (o the Southerly ngh! of way kne of a pubkc road said paint hegn
ON a curve to the felt having a centrd sngle of 31 deq. 00 min.. a radius of 368.63 feet, thence 76

deq., 27 mmn. 30 sec. o the lelt along the chord of said curve & distence of 147.09 leat to tha point
of beginning; being siuated in Shelby Gounty, Alabama.

A tract of lend situated in the SE Y4 of Section 16, Township 19 Sowth, Range 2 West, Shelby
County, Alabama, mora particularly described as follows: | :

.

Commence.at the NW cornar of the NE ¥ of the SE Y of Section 16, Township 19 South, Range
2 Wesl, Shetoy Counly, Alabame, and un Southeasterdy along the dagonal line of the NE ¥ of
the SE % a distance of 348.87 {eet to tha south side of Valley Dale Road; thence 116 deg. 07
mun. to the right in a Southwesterdy direction along said road a distance of 456.83 (eet 10 a point
of curve 1o the laft having a radios of 908.22 jeet and a central angle of 2 deg. 35 min, 50 sec.
and cun along the arc of saki curve for a distance of 41.17 feel; thence 112 deg. 13 min, to the (et
of the tangent of sakd cwrve in & Scahessiedy dirgction and parallat with 1he diagonatl kne of the
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NE . of the SW Y. a distance of 756.66 fee! {0 the powt of bagnnng of fract heran described.
thence contthue along tast descrided course for 3 measured distance of 204.0 feel (203.0 leel
dead): thencs right 88 deg. 50 min. measyred (31 deg. 36 min. dead), amd ron southwesterdy far a
distance of 459.83 feel maasured (453.45 feet deed); thence right 94 deg. 30 min. measwred 185
deq. 52 min. deed) and run northwestarty along sak road right of way lor a distance of 203.55
feel; thence ngiv 85 deg. 22 mun. mensured {36 deg. 43 mm, deed) and sun Northeastesdy jor a

distance of 448.01 leet measurad {44337 fest deed) to he point of begnrung; beng sdvated i
Sheaiby County, Alabama.

S of e NW % of ma SE v of Section 16, Tewnship 19 Scuth, Rangs 2 West, Shelby County,
Alabama, mors panicularly describod as folows:

Commence 8t the Northeast comer of saig Y A section: theaca West along (he porth (e of
sane 8 distance of 408.09 feet: thencs 91 deg. 25 mun. to the left a distance of 418.40 feet:
thance 12 deg. 01 mn. to the left a distance of 293.30 feet; thence 45 wen. 47 min. to the fight a
distanco of 199.55 fest; thente 100 deg. 17 min. 1o the left a distance of 58.78 feel; thence 89
deg. 41 mm. to the nght a distance of 30.0 feal to the pont of beguntwng of tract heren descnbed,
thence 2 deg. 27 men, io the left a distance of 156.0 feel; thenca B0 deg. 57 min. to the nght a
gisiance of 271.12 fest 10 the Eastedy nght of way lina of Valley Dale Road, thence 83 deg. 44
mn. to the night along said nght of way & distance of 184,50 leel 10 the Southerly right of way lne
of & public rosd; thence 88 deg. 05 mm. to the right slong sald public roed a distance of 257.60
leat to the.pomt of baginming: being siuated in Shelby County, Alabama.

Mineral and minng nghts axceptad. "

A parcel of landd situated in the SE 4 of Section 16, Township 19 South, Range 2 Wesl, Shathy
County, Alabams, rmore pacticularly dascribed a3 {ollows:

Cormmence &t the Narthwest cormner of the NE % of SE YA of Section 16, Township 19 South,
Aange 2 West and run Southeastarly alung diegonal line of the Northeast 4 of Southeast Ve for a
distance of 349.87 fecl to the South side of Valley Dale Road; thence 115 deg. 07 mun. 10 the
nght in 2 Southwesterty direclion along South line of said rozd for a distance of 458.93 feet 1o he
point of @ curva to the left heving & radius of 808.22 (aet; thence along the arc of 5aid curve a
distance of 41.17 fest o the pomt of baginning ol this parcel of land belonging to VALLEY DALE
BAPTIST CHURCH, from said poynt wurny 112 deg. 13 min, 1o the lelt of the tangent of said curve
m 2 southeasterly dwection ang paratie! with the diagonal fine of Northeast Y4 of Southwiest % a
distance of 755.66 feel 10 3 pamt; thance lurm 94 deg. 11 rmin. to the right and cun a dstance of
443.37 faet 10 3 po! on the Easterly side of Public Road; thefde Wit 96 U&). 43 min. to the nght
and run northwestarty along Easterly line of said public road for a distance of 340.14 feat o0 a
poind; thence turn B0 deg. 0D min. to the st and nm for & distance of 10 feat (o a point, thance
wrn 90 deg. 00 min. to the righl and conlinue along Essterly lina of public road for a distance of
500 feet more or less 10 the intersection with the South side of Vallsy Gale Road; thencs ren
Northeasterly Slong said South ine of Valley Dale Road tor & distance of 53344 1eet slong cove
to the nght to the post of beginnng; beng situated in Shely County, Alabama.

A'part of the SE A o Saclioh 1€, Townahip 19 Sauth, Ranga 2 West, Shalby County, Alabams,
more pariculaiy described a3 follows:

Commence-at the NW comer of the NE Y of the 8E Y ol Seclion 16, Township 18 South, Rangs
2 West, and run Southeasterly along diaganal Ene of the NE ‘4 of 5K %4 for 8 distance of 349.87
fee! W the Soulh side of Valley Dale Rogd; thence 115-deg. 07 min. (o the aght in a
Southwesterly direclion along said South Ene of sakf rosd for 8 distance of 450.83 jeet 10 1he
post of a curve lo the laft hewng a radius of 308.22 fee!l; thence along the arc of sald curve &
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distance of 604.61 (eel 1o the paint of begneung of parcal of tand tor Kindesgerien House; sawd
pont beng on the southweslesly line of Public Road; thence cominue slong South Bne of Vatley
Dale Road for a distance of 164.5 fest o a pownt; thence wum 93 deg. 44 mun. © the ket and run
for a distance of 249 leet Yo & point: thense Wi 92 deq. ST mm. to 1he R and run for a distance
of 190 (eet 10 8 pont on the Westady line of public road; thence min nonhweslarly slong said
Westerly Sne of said public road for a distance of 257.8 feel to the pant ol begnning; being
sdualed in Shelby County, Alabama.

Commence &l the pomni of intersaction of the Soulhwesterty nght ol way line of County Raad No.
363 and the southeasterly right of way Bne of County Highway No. 17 {Valkiydala Road); thence
Fun southeesindy atong the Southeast right of way line of s County Mighway ivo. 17 a distance
of 164.50 leet 1o the pont of baginning; thense continue olong the fast described course a
distance of 1852.65 fant; thence turn kelt 82 deg, 35 mm. 10 sec. and run Soulheasiery a distance
of J35.91 feal; thence wm right 8 deg. 43 min, 40 s8¢, and run Souttnwesierdy & distance of
111.0 {eel thence lurn left 51 deg. 06 min. 10 sec. and ren Soulheastery a distance of 17.32
feel; thence tum left 87 deg. 03 min. and run nentheasierly a distance of 360.656 faet: thence tum
left 100 deg. 38 min. 15 sec. and run Northeasterly g distance of 150.0 fest: thencs turn leit 3
deg. 39 rmin. and continue Northwesterly = distance of 271,12 feel to the point of baginning: bemp
sifuated in Shelby Courdy, Alsbama.

Parcel 2

A pan of the NW % of 1he SE % of Section 18, Township 19, Range 2 West and bamg more
partculady descridved as follows: -

Commence al the NE comer of said %4 % seclion; thencs West along the Nowth Jine of same a
distance of 408.00 feel; thence 31 dag. 25 min. o the leftin a Southerly drection 3 distanca of
418.40 feel. thenoe 12 deg. 03 min. 1o the left a distance ol 293,30 lee); thenca 45 dag. 37 mn. 1o
hs left a distance of 150.0 feet; thence 100 deg. 10 mun. 1o the Hght & distance of 202,29 feet:
thence 98 deg. 21 mun. to the left a distance of $7.89 {feal: thence 90 deg. G0 mm. to the right &
distance of 158.0 foet; thence B8 deg. 14 mn. to the iaft 8 distance of 148.61 feet Yo the point of
begnning of ract heravn doserdod as lollows: thencs continue alang the Iast named course a
disance of 148.62 feet; thence 113 dag. 46 min. lo the left a distance of 158.0 leet 1o the
Westerly kne of a public road said point bemn on 8 curve io the right having a centra) angte of 23
deg. 46 min. a redius of 627.89 leet; thence along the arc of said curve a3 distance of 101.53 feet
to the poent of encther curve to the left having a ceniral angle of 31 deg. 0 mwn, a radivs of 368.63
feet; thence Jlong he arc of said curve B Cstance of 48.47 faet; thance 115 geg. 20 min. to the

loft of s3id curve a distance of 173.90 feet to the point of beginning; bemg situaled in Shelby
County, Alabama.




