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THIS MORTGAGE ("Security Instrument") is given on June 24, 2611
The Grantor 1s SCOTT ELDER, AN UNMARRIED PERSON

("Borrower"). This Security Instrument is given to Mortgage Electronic Regisiraiion Sysiems, Inc. ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lender's succassors and oosi 1os), a3 ﬂ":.iiﬂ‘iig}d gec. MERS 1s
organized and existing under the laws of Delaware, and has an address and eleshone number o PO, Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS. COMPASS BANK

b

("Lender”) is organized and existing under the laws of THE STATE OF ALARAMA , and
has an address of P.O. BOX 13345, BIRMINGHAM, AL 35202

. Borrower ¢cwes Lender ihe principal sum of
One Hundred Thirty Four Thousand Five Hundred One and QD/”“’

Dollars (U2, 5 L..i;,;*; D0 ).
This debt s evidenced by Borrower's mote dated the same date as this %ecn iy Insiremicay ("Note™), which
provides for monthly payments, with the full debt, if not paid earlier, due and pavabie on Julss " ; 2041

. Thns Security Instrument sccures to Lender: (a) the repay nent ¢f the <25 evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note: , (&) toe navment of all other sums,
with interest, advanced under paragraph 7 to protect the sccurity of this Sceurity In:trumen s anc .2y the performance
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of Borrower's covenants and agreements under this Security Instrument and the Mote. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lenders successors and
assigns) and to the successors and assigns of MERS, with power of sale, the followina described property located in
Shelby County, Alabama:
Lot 142, according to the Amended Map of Cottages at ChaﬂfLL, Phase 71, as
recorded in Map Book 38, page 49 in the Probate Oifice of IZunelby County,
Alabama. Together with the nonexclusive easement Lo use tihae Coannnr sreas as
more particularly described in the Cottages at Chesser Declaration o Covenants,
Conditions and Restrictions recorded in Instrument No. 2004051%100024%3310 in the
Probate Office of Shelby County, Alabama, as may bhe amendoed frow tisse to time
(which, together with all amendments thereto, 1s hereinaftor colleciivaly
referred to as the "Declaration”).

Parcel ID Number:09-8-27~-0-006-048.000

which has the address of 142 CHESSER LOOP RD [Street]
CHELSEA [City], Alabama 35043 Zip Cedel ("Property Address");
TO HAVE AND TO HOLD this property unto MERS (solely as nomince tor Lenaer ane Londer's successors

and assigns), and to the successors and assigns of MERS, forever, together with all the vnprovements now or
hereafter erected on the property, and all easements, appurtenances and fixtures now or i‘;f.::;:“;.-.fi(r a part of the
property. All replacements and additions shall also be covered by this Secunty Inctrunent. All of the foregoing i1s
referred to in this Security Instrument as the "Property.” Borrower understands and agrees that JL RS holds only
legal fitle to the interests granted by Borrower in this Secunty Instrument; but, 1f nccessary to comply with law or
custom, MERS, (as nominee for Lender and Lender's successors and assigns), as ihe nghi: to erercise any or all of

thosc 1nterests, including, but not lunited to, the right to foreclose and sell the Pronerty; 2pd o iake any action
required ol Lender including, but not limited to, releasing or canceling this Secusity fnstrurusat.

BORROWER COVENANTS that Borrower is law fully scized of the estate her: coy conyeved cna nas the nght to
mortgage, grant and convey the Property and that the Property is unencumberec, excent for sncuimorances of record.
Borrower warrants and will defend generally the title to the Property against ail clains and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for nanonai use aig nor-uniform covenants
with hmited vanations by jurisdiction to constitute a uniform security instrumesnt coveriag oal nranerty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the srincipal of, and
inferest on, the debt evidenced by the Notc and late charges due under the Note.

2. Moathly Payment of Taxes, Insurance and Other Charges. Borrower spall nciuce in each monthly
payment, logether with the principal and interest as sct forth in the Note and any late charges, o svin for (a) taxes and
spectal assessments levied or to be levied against the Property, (b} leasehold pavnenis or voound rents on the
Property, and (¢) premiums for insurance requircd under paragraph 4. In any vear ‘n which ‘he Lender must pay a
mortgage insurance premium to the Sccretary of Housing and Urban Developmernt {("Secretary™t, or 1n any year in
which such premium would have been required if Lender still held the Security Tns: umenl, L,.:m; monthly payment
shall also include etther: (1) a sum {or the annual mortgage insurance premium o bs paid by end s to the Secretary,
or (11} a monthly charge mstead of a mortgage insurance premium if this Secunty Lr:s:‘_mmmﬂ 15 0 .., . by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthiy charge by t:¢ Secrefary, these
items are cailed "Escrow ltems" and the sums paid to Lender are called "Escrow Fun<s.”

Lender may, at any time, collect and hold amounts for Escrow ltems in an agorepate amowyt not 1o exceed the
maximum amount that may be required for Borrower's escrow account under (ne Feal Estaie Scrtioment Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and unplementing regulztions, 24 -R Part 300, as they may be
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amended from time to time ("RESPA"), except that the cushion or reserve permittad by RESFA for unanticipated
disbursements or disbursements before the Borrower's payments are available n ine account mav net be based on
amounts due for the mortgage insurance premiunm.

If the amounts held by Lender {or Escrow Items exceed the amounts permitizd 0 pe aeld by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounis of funds heid b y Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may rnotify the Bxrrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by iz Reouoty Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shail be cred:tzd with the balance
remaining for all installment items (a), (b), and {(¢) and any mortgage insurance premium nstatiment that Lender has
not become obligated fo pay to the Secretary, and Lender shall promntly refund zny excess furnds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Romower s account shall be
credited with any balance remamng for all instailments for items (a), (b), and (¢).

3. Application of Payments. All payments under paragraphs 1 and 2 shail be epnited by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretaiv or to the monthly charge by the
Secretary nstead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, zad fire, ficod and other hazard
msurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all mprwm.cuf-, on tae Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, inciuding fire, for which
Lender requires wnsurance. This wnsurance shall be mamtained in the amouats and for the perods that Lender
requires. Borrower shall also insure all improvements on the Property, whether novw in exisience or subsequently
erected, agamst loss by floods to the extent required by the Secretary. Al 1nsuwrance snall be carsizd with compantes
approved by Lender. The insurance policies and any renewals shall be held by Lenceor and sazil ireluade loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail. Leacsr mav meale sroof of loss if not

R W

made promptly by Borrower. Each insurance company concerned 1s hereby authonzec znd direcizo o make payment
for such loss directly to Lender, instcad of to Borrower and to Leader jomtly. All or any part of the insurance
proceeds may be apphed by Lender, at its option, etther (a) to the reduction of the ndebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order 1n parzemph 3, and then to prepayment

_.

of principal, or (b) to the restoration or repair of the damaged Properiy. Any anwiication of ine proceeds to the

principal shall not extend or postpone the due dete of the monthly payments which are referred o i I}aI‘dLI‘apll 2,0r
change the amount of such payments. Any excess insurance proceeds over an emount reguired o oay all outstanding

indebtedness under the Note and this Secunty Instrument shall be paid to the entity lzgzlly entiilzd thereto.

e llr'.q..v.-

In the event of foreclosure of this Security Instrument or other transfer oi fitiz to the Pronercy tnat extinguishes
the indebtedness, all right, title and interest of Borrower in and to msurance peoiicies wm foree spall pass to the
purchaaer

3. Occupancy, Preservation, Maintenance and Protection of the Property: Sorrower s —oan Application;
Lea%hulds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of 2 Litu sale or transicr of the Property)

and shall continue to occupy the Property as Porrower's principal residence for or ‘east one veor atter the date of

occupancy, unless Lender determines that requirement will cause undue ’nardshn fw Sorrov/er, or upless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall norry lender =f any extenualing
circumstances. Borrower shall not commit waste or destroy, damage or substaniiallv change ihe Praperty or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may 1uspect the “ropertv 1f the Property 1s vacant

or abandoned or the loan 1s in default. Lender may take reasonable action to protect asnd preserve such vacant or

e
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abandoned Property. Borrower shall also be in default if Borrower, during the loan zpphicziion process, gave
materially false or inaccurate information or statements to Lender (or failed to provide ! _enaer whh any matenal
information) in connection with the loan evidenced by the Nole, inciuding, but not lmmed o, representations
concerning Borrower's occupancy of the Property as a principal residence. if this Security lestrument 1s on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fes title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger m writiag.

6. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, (2 connection with
any condemnation or other taking of any part of the Property, or for conveyapce i piace of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness tzat remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reductior ¢f tae indebtedness
under the Note and this Security Instrument, first to any delinquent amousts asgplica v ﬂ'hc., @rder provided in
paragraph 3, and then to prepayment of principal. Any application of the procecds o tae prt: hu..,n;,.‘ <hiat] not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or chacge the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indevicdness uader the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Preverty. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not mcluded 1n mh...f..gr“rm 2. Sorrower shall pay
these obligations on time directly to the entity which is owed the payment. If waiivee to 7 : w_fm;..'iia;’; adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promrttly farnish o Lender receipts
cvidencing these payments.

If Borrower fails to make these payments or the payments required by paragrani Z, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as a proceeding in bankrupicy, for condermsnation or o enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the vaius of the Proserty and Lenders
rights in the Property, including payment of taxes, hazard insurance and other rtems raentioned 13 mraﬂmph 2.

Any amounts disbursed by Lender under this paragraph shall become an addiional debt of Borrower and be
sccured by this Security Instrument. These amounts shall bear interest from the date o7 disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Securiry Insmumen: unless hrrower:
(2) agrecs in writing to the payment of the obligation secured by the fien in a manper nccenisble to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien 1, czal "“"}-fi}ﬂﬂ-‘ﬁ?:l"ﬁ{ﬁs which mn the
Lender's opinion operate to prevent the enforccment of the lien; or (c) secures frora ihe holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. It L ender detenmnes that any part
of the Property is subject to a lien which may attain priority over this Securiiy Insirument, Leader may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one o mere of ke actions set forth
above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the i;...,"c: crv, 1 one case ol payment
defaults, require immediate payment in full of all sums secured by this Secus iy strwinent o
(1) Borrower defaults by failing to pay in full any monthly payment recuired by this decunty Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perforn: amy other cobiizations contained
in this Secunty Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicacie faw {nch

of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C. 17Ul j-E{df‘}} ol

approval of the Secretary, require immediate payment in full of all sums secvred vy ihis Meeur ,,ty Luslmmcm
1f:
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(i) All or part of the Property, or a beneficial interest in a trust owning all or pait of the Property, s sold

or otherwise transferred (other than by devise or descent), and

(if) The Property is not occupied by the purchaser or graniee as his ¢r aer prineivai residence, or the

ourchaser or grantee does so occupy the Property but his or her credii has not been approved 1n

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lendzr to require immediate peyment m full, but
Lender does not require such payments, Lender does not waive its rights with respect to suvsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued vy fhe decretary wiil himit
Lender's rights, in the case of payment defaults, to require immediate payment i Qull and foreclose 11 not
paid. This Security Instrument does pot authorize acceleration or foreciosure it no permitied by regulations
of the Secrctary.
(e) Mortgage Not Insured. Borrower agrees that if this Security instrument and the Mote are not determined
to be eligible for insurance under the National Housing Act within 60 days from the gate hereol, Lender
may, at its option, require immediate payment in full of all sums secured by this Secunty Instrument. A
written statement of any authorized agent of the Secretary dated subsecuent to 60 cays fom the date hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive proob of such
ineligibility. Notwithstanding the foregoing, this option may not be cxercised oy iender when the
unavailability of insurance is solely due to Lender's failure to remit 2 mortgage insurancs premium to the
Secretary.

10. Reinstatement. Borrower has a right io be reinstated if Lender has reguized inumeciate payment in full
because of Borrower's failure to pay an amount due under the Note or this Securicy Iﬂs*m"m:m Thrs nght apphes
even after foreclosure proceedings are instituted. To reinstate the Security Ipstrument, Borrower shail tender n a
lump sum ail amounts required to bring Borrower's account current including, to the exient lzev are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary aitornsys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Beirovser, this Sezurity instrument and
the obligations that it securcs shall remain in effect as if Lender had not *an.;:i.;m imrmedicte payment i {ull.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted remnsiatement after the
commencement of foreclosure proceedings within two years immediately preceding tne coramencement of a current
foreclosure oroceeding, (ii) reinstatement will preclude foreclosure on differep: srounds in (e future, or (1)

'l.-l

bl

reinstatement will adversely affect the priority of the lien created by this Secunity Insirument.

11. Berrower Not Released; Forbearance By Lender Not a Walver. Zxtension ol the (ize of payment or
modification of amortization of the sums secured by this Security Instrument granted by ender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrovrer or Borrower's successor In
interest. Lender shall not be required to commence proceedings against any successor in interes! or refuse 1o extend
time for pavinent or otherwise modify amortization of the sums secured by this Security Instrurnent by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any foroearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise oi any night or remeqy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lecder and E}frwfu subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be jomni z2d seveer Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (a) 1s co-signing « 8 Jﬁi‘”i"iﬂlg sstrument only to
mortgage, graut and convey that Borrower's intcrest in the Property under the ierms of this Secumty Instrument; (b)
is not personally obligated to pay the sums secured by this Security Insirument; anc (¢) agrees toot Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower's coasent.

Iﬁ

IS
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13. Netices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or
by mailing it by first class mail unless applicable law requires use of another methiod. The wotice shall be directed {o
the Property Address or any other address Borrower designates by notice to Lencer. Any notice o Lender shall be
given by first class mail to Lender's address stated herein or any address Lender ﬁamgnaim bv aotice to Borrower.
Any notice provided for in this Secunty Instrument shall be deemed to have been given to Berrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Secunty Instrument shzall be governca by Feders! law and the law of
the junisdiction 1n which the Property is located. In the event that any provision or clause of this Secunty Instrument
or the Note contlicts with applicable law, such conflict shall not atfect other provisicas of thigs security Instrument or
the Note which can be given effect without the conflicting provision. To this erc the provisions of this Secunty
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of fae Note cnd of this Securnty
Instrument.

16. Hazardous Substances. Borrower shali not cause or permit the presence, zoz, Gistosa., storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor atiow anvone zise to do, anything
affecting the Property that 1s wn violation of any Environmental Law. The precading “wo seniences shall not apply to
the presence, use, or storage on the Property of small quanfities of Hazardovs Subsiaoczs that are generally
recognized (o be appropnate to normal residential uses and {0 maintenance of the Prozerty.

Borrower shall promptly give Lender written notice of any investigation, ciaic, ¢emand, 1mweuat or other action
by any governmental or regulatory agency or private party involving the Property cnd any Hevardows Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamis, ¢ is netified &y any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances afi u"' > the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance vwith Envire *;ﬁuhal Law.

As used mm this paragraph 16, "Hazardous Substances” are those substzaces defined 28 toxic or hazardous
substances by Environmental Law and the following substances: pascoline, kercsene, other femmable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, matenals coniwning asbestos or formaldehyde,
and radioacfive materials. As used 1n this paragraph 16, "Environmental Law” meons {ecerai faws and laws of the
jurisdiction where the Property s located that relate {o health, safety or environments! proteciior

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

I7. Assignment of Rents. Borrower unconditionally assipns and transfers to Lender all ihe ranfs and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents cnd reveauss ana hereby directs
cach tenant of thc Property to pay the rents to Lender or Lender's agents. Fowover, t‘.:*f“f.:..l ‘¢ Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Sccuntty Tastrionent., Borrawer shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender cnd Borrowe:. ~nis assignment of
rents constifutes an absolute assignment and not an assigninent for additional secunty cnly.

If Lencer gives notice of breach to Borrower: (a) all rents received by Borrower shalt ve hz2id by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Securiiv instrumeni; /) Lender shall be
enfitled to collect and recetve all of the rents of the Property; and (¢} cach tenant of ihe Propersy shail pay all rents
due and unpaid to Lender or Lender's agent on Lender' s written demand to the tepar:.

Borrower has not executed any prior assignment of the rents and has not and wiit 2ot perfors: sny act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or mawntain the Progeiiy veiore or after giving notice
of breach tc Borrower. However, Lender or a judicially appointed receiver may do o0 at any (irme there 15 a breach.
Any application of rents shall not cure or waive any default or invahidate any other ~gal or rom :;'.’:Elj,-’ of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Securty Instrument 18 paid i full.
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18. Foreclosure Procedure. If Lender recuires immediate paynzent in all under aarag-arh 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. *.cuder zhail Lo entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 12, including, it pot limited to,
reasonable attorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of 2 ncdue to Berrovwer in the manner
provided in paragraph 13. Lender shall publish the notice of sale ence a week Jor three consecutive weeks in a
ncwspaper published in Shelby Lounty, Alabama, and
thereupon shall sell the Property to the highest bidder at public suction af the frent dcor of the County
Courthouse of this County. Lender shall deliver to the purchaser Lender' s deed conveyi f*__s;_, thae P roperty. Lender
or its designee may purchase the Property at any sale. Borrower covenants and aprees that ihe proceeds of the
sale shall be applied in the following order: (a) to ail expenses of the sale, E;M:h,mmgﬂ '.E;-E.Eé: not Iimited to,
reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; sn¢ (o) way zxcess to the person
or persons legally entitled to if.

IT the Lender's interest in this Security Instrument is held by the Sceret:v and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke iiie ncnjudic’al power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 (" Act") (12 U.5.2. 2751 e “f:*q } by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to s27 the Property as
provided iz the Act. Nothing in the preceding sentence shall deprive the Secratary of anv ughts otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shzll release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cos:s.

20. Waivers. Borrower waives all rights of homestead exemption in the Property and relinouishes all rights of

curtesy and dower m the Property.

21. Riders to this Security Instrument. If one or more riders are execuied by Dorrower and recorded together
with this Secunty Instrument, the covenants of cach such rider shall be incorpomted into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were © ratt of this Security
Ins_g_r_l_.}ﬁmmt. { Check applicable box(es)]. L
Condominium Rider ___| Growing Equity Rider _ | Cther apecity]
L X | Plarmed Unmit Development Rider - Giraduated Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained 1 this Securiiy Instrument and in

any rider(s) executed by Borrower and recorded with it.
Witnesses: W"_\
L(Qw L (Seal)

SCOTT ELDER -Borrower

— 3 - (Seal)
-Rorrower
L _ (Scal) o o (Scal)
-Borrower -Borrower
__(Scal) — (Scal)
-Horrower ~-Borrower
_ (Seal) . ) (Scal)
-Borrower -Borrower
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STATE OF ALABAMA, County 51 N ol u\/
On this Q\L“ﬁ\ day of j‘\f\'\-t-—- ‘,9\ WL e l}-}tf\ék‘a EU\)J(’('

, a Notary Public iz aud for said counsv and in said state,
hereby certify that jlt ; ” ) l -

, #108e name(s) 1s/are
signed to the foregoing conveyance, and who is/are known to me, acknowledged before me that, being informed of
the contents of the conveyance, he/she/they executed the same voluntarily and o3 his/wer/their a2t oz the day the same

bears date.

by e
[ |

(iven under my hand and scal of office this ;Z “ day of W™= N ¥ (
My Commission Expires: _/L'/ i, A‘ﬁﬂ/- |
Notary Pub16
This instrument was prepared by

NOTARY PUBLIC STATE OF ALABAMA AT LARGE

MY COMMISSION EXPIRES: Oct 23, 2014
BONDED THRU NOTARY PUBLIC UNDERWRITERS

@é}dﬂﬂAL) (0509) Page & of 9




PLANNED UNIT DEVELOPMEN" R1OEE

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24+n day of
June 2011 , and is incorporated into and shall te deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Insirumeant”) of the

same date given by the undersigned ("Borrower") to secure Sorrover's xots ["Note") to
COMPASS BANK

("Lender”) of the same date and covering the Property described in tne Socurily instrument
and located at: 142 CHESSER LOOP RD, CHELSEA, AL 325042

I Property Address]
The Property Address is a part of a planned unit developmen? ("PUD") nown as

Chesser Plantation
[Name of Planned Unit Development;
FUD COVENANTS. In addition to the covenants and agreemnenis made in ine Security
Instrument, Borrow er and Lender further covenant and agree as foliow =

A. So long as the Owners Assocsiation (or equivalent entity holding title {5 common
areas and facilities), acting as trustee for the homeowners, maintainz, with a
generally accepted insurance carrier, a "master” or "blanke:” oolicv insuring the
Property located in the PUD, including all improvernenis now &xstiag or
hereafter erected on the mortgaged premises, and such wolizv is satisiaztory to
Lender and provides insurance coverage in the azmounts, 3 the sericas, and
against the hazards Lender requires, including tire and othar hazsrds inciuded
within the term "extended coverage,” and loss by flood, to a2 extant roquired
by the Secretary, then: (i) Lender waives the provision in aragrask 2 of this
Security Instrument for the monthly payment to Lender of cne-hweatfin of the

20ELDER WSDVD
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yearly premium installments for hazard insurance on the Fronerty, and (i)
Borrower's obligation under Paragraph 4 of this Security Instrumeni 1o aintain
hazard insurance coverage on the Property is deemed satisfiad to h2 axtent
that the required coverage is provided by the Owners Asscoiatio- nolicy.
Borrower shall give Lender prompt notice of any lanse in raguireC hazard
Insurance coverage and of any loss occurring from a nzzard. in iha sven? of a
distribution of hazard insurance proceeds in iieu of rastoration ¢ renair
following a loss to the Property or to common areas and facilitics of tha PUD,
any proceeds payable to Borrower are hereby assigned znd shall he naid to
Lender for application to the sums secured by this Sceuri !lnetrument. with
any excess paid to the entity legally entitled thereto.

. Borrower promises to pay all dues and assessments tnpesed pursuant o the
legal instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due. than Lender
may pay them. Any amounts disbursed by Lender under tiis paragras C shall
become additional debt of Borrow er secured by tha Securitv .nstrument. Linless
Borrower and Lender agree to other terms of payment, these amounts shal baar
interest from the date of disbursement at the Note rate a-g shal 5e Ty able,
with interest, upon notice frcm Lender to Borrow er requestir:

: LN T e s T AT
defE!fE'-..r'.-:u..

o
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BY SIGNING BELOW., Borrow er accepts and agrees to the terms and provisicns contained
in this PUD Rider.

M % (Seal) . _ (Seal)
scdoTT ELDER -Borrower B Orrow er

- (Seal) — _ . (Seal)

-Borrow er -Borrower

S _ (Seal) . R } (Seal)

-Borrower -Horrower

. (Seal) _ _ (Seal)
-Boirower ~OTOW er

20ELDER WSDVD
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POOR QUALITY

EXHIBIT “A”

—

>
recorded 1n Map Book 38, page 49 in the Probate Office of Shelby County,
Alabama. Together with the nonexclusive easement o use the Common

Areas as more particularly described in the Cottages ai Chessar Dieciaration
of Covenants, Conditions and Restrictions recorded ir: Instrumert 1o,
i

Lot 142, according to the Amended Map of Cottages at Chesser, Prase 1, as

oy

20040511000248910 1n the Probate Office of Shelby Ccunty, Alabama, as
may be amended from time to time (which, together v/ith =il zraencments

I

thereto, 1s hereinafter collectively referred to as the “Iecisration” .

I
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