STATE OF ALABAMA ) ALABAMA REAL PROPERTY MORTGAGE THIS INSTRUMENT PREPARED BY:
(Closed-End Credit)
Shelby  COUNTY ) PAGE 1 OF 2 Glenn Brothers
2172 Pelham Parkway Ste 101 A
Pelham, AL 35124
DATE OF LOAN:_08/10/2010 DATE FINANCE CHARGE ACCRUAL BEGINS  August 14 2010 LOAN NO.__ 1069
Mortgagor(s) (Last name first) and addre:ss: N I{/Iol:lgag-eelm ar;d Address: | Secured Indebtedl:less:
+r. | The principal sumof §  18225.53
Mckenzie, Michael E and wife, Advanced Loans, Inc. | is scheduled to be paid in 84
Mckenzie, Jenet £ 2172 Pelham Parkway Ste 101 A modnlhlv p?séments of $ 362.63
and one o
Pelham, AL 35124 | commencing on September 14 20 10

with the other payments due on the same day of each

succeeding month. Final payment is scheduled to be
paidon___ August14 2017

| (The term "Mortgagee” shall include any assignee to
COUNTY: Shelby whom this Morigage is assigned.)

KNOW ALL MEN BY THESE PRESENTS, THAT: the above-named Mortgagor(s) have become indebted to Mortgagee for the secured indebtedness described above, as
evidenced by a promissory note or retail instaliment contract of even date herewith (including any renewal or extension thereof or any amendment or madification of the same),
and the Mortgagor(s) and the Mortgagee desire that the said indebtedness be secured as hereinafter set forth.

NOW, THEREFORE, in consideration of the said indebtedness, and for other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged,
and to secure the payment and performance of the secured indebtedness described above, each of the undersigned Mortgagor(s) (whether one or more, hereinafter called
"‘Mortgagor’) do hereby grant, bargain, sell, and convey unto Mortgagee the following described real property (the "premises’) situated in

Shelby  County, Alabama, to-wit

Lot K, Parcel 2, according to the Survey of Resubdivision of Lot "K",
Sunny Meadows, Phase Four, as recorded in Map Book 16, Page 143, in the Probate Oftice of Shelby County, Alabama
THIS IS UNIMPROVED PROPERTY AND IS NOT OUR HOMESTEAD OR OUR RESIDENCE.

20100811000256570 1/2 $42.45
Shelby Cnty Judge of Probate, AL

P8/11/2010 09:21:50 AM FILED/CERT

together with the heriditaments, appurtenances, easements, privileges and licenses thereto belonging or appertaining, and all buildings, structures, equipment, fixtures and
other improvements now or hereafter existing, erected or installed thereon.
Mortgagor warrants that Mortgagor owns said property in fee simple and has a good and lawful right to mortgage the same to Mortgagee and that said propetty is free of

encumbrances and adverse claims other than the lien for current ad valorem taxes and a mortgage in favor of None
(If none, so state).

TO HAVE AND TO HOLD the above granted premises unto Mortgagee, its successors and assigns, in fee simple, forever.

For the purpose of further securing the payment of said indebtedness, Mortgagor agrees to pay all taxes or assessments when legally imposed upon said premises
and, should default be made in the payment of same, Mortgagee has the option of paying off the same for Mortgagor. To further secure said indebtedness, Mortgagor
agrees to keep the buildings on the premises continuously Insured in such amounts, In such manner and with such companies as may be satisfactory to Mortgagee
against the loss by fire (including so-called extended coverage), wind and such other hazards (including flood and water damage) as Mortgagee may specify from
fime to time, with loss, if any, payable to Mortgagee, and will deposit with Mortgagee policies of such insurance or, at Mortgagee's election, certificates thereof,
and wili pay the premiums therefore as the same become due. Mortgagor shall have the right to provide such insurance through a policy or policies independentiy
obtained and paid for by Mortgagor or through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance obtained by
Mortgagor. Mortgagor shall give immediate notice in writing to Mortgagee of any loss or damage to the premises from any cause whatever. If Mortgagor fails to keep said
premises insured as above specified, Mortgagee may insure said premises (but Mortgagee is not obligated to do so) for its insurable value, or the unpaid balance ofthe indebtedness,
against loss by fire, wind and other hazards for the benefit of Mortgagor and Mortgagee or for the benefit of Mortgagee alone, at Mortgagee’s election. All amounts so expended
by Mortgagee for taxes, assessments, or insurance shall become a debt of Mortgagor to Mortgagee, additional to the debt hereby specifically secured, shall be covered by this
Mortgage, shall bear interest from the date of payment by Mortgagee at the same rate as the promissory note or contract secured hereby, and shall’ be at once due and payable.
FUNDS FOR ESCROW ITEMS. Mortgagor shall pay to Mortgagee on the day payments are due under the promissory note or contract, a sum (the “Funds") {o
provide for payment of amounts due for. (a) taxes and assessments and other items which can attain priority over this Mortgage as a lien or encumbrance on the
premises; and (b) premiums for any and all insurance required by Mortgagee hereunder. These items are called "Escrow Items”. Mortgagor shall pay Mortgagee the
Funds for Escrow ltems unless Mortgagee waives Mortgagor’s obligation to pay the Funds for any or all Escrow ltems. Morigagee may waive Mortgagor's obligation to
pay to Mortgagee Funds for any or all Escrow Items under certain circumstances upon the request of the Mortgagors. Any such waiver may only be in writing. In the
event of such waiver, Mortgagor shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Mortgagee and, ifMortgageerequires, shallfurnishto Mortgagee receipts evidencing such paymentwithin suchtime periodas Mortgagee mayrequire. Mortgagor's obligationto make
suchpaymentsandto providereceiptsshallforallpurposesbe deemedtobeacovenantandagreementcontainedinthisMortgage. fMortgagorisobligatedto pay Escrowlitemsdirectly,
pursuant to a waiver, and Mortgagor fails to pay the amount due for an Escrow Item, Mortgagee may exercise its rights hereunder and pay such amountand Mortgagor shall then be
obligated to repay to Mortgagee any such amount. |

See page 2 for addttional terms and conditions



STATE OF ALABAMA ) ALABAMA REAL PROPERTY MORTGAGE
(Closed-End Credit)
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DATE OF LOAN;_08/10/2010 LOAN NO.__1069

| Mortgagor(s) (Last name first) and address: Mortgagee/Name and Address:

| Mckenzie, Michael anﬁd wife,

Mckenzie, Jenet @ Advanced Loans, Inc.

2172 Pelham Parkway Ste 101 A | || I | I | " ‘Il
Pelham, AL 35124 20100811000256570 2/2 $42.45
(The term "Mortgagee” shall include any assignee to Shelby Cnty Judge of Probate, BL

| COUNTY: Shelby whom this Mortgage is assigned.) 08/11/2010 09:21:50 AM FILED/CERT

Mortgagee may, at any time, collect and hold Funds in an amount (a) sufficient to permit Mortgagee to apply the Funds at the time specified under the Real Estate Settlement
Procedures Act (‘RESPA"), and (b) not to exceed the maximum amount a lender can require under RESPA. Mortgagee shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable iaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity. Mortgagee shall apply the Funds to pay the Escrow ltems no
later than the time specified under RESPA. Mortgagee shall not charge Mortgagor for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow tems. Unless an agreement is made in writing or applicable law requires interest to be paid on the Funds, Mortgagee shall not be required to pay Mortgagor any interest

or earnings on the Funds. Mortgagee shall give to Mortgagor, without charge, an annual accounting of the Funds as required by RESPA. If there is a surplus of Funds held in
escrow, as defined under RESPA, Mortgagee shall account to Mortgagor for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined

under RESPA, Mortgagee shall notify Mortgagor as required by RESPA, and Mortgagor shall pay to Mortgagee the amount necessary to make up the shortage in accordance
with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Mortgagee shall notify Mortgagor as required
by RESPA, and Mortgagor shall pay to Mortgagee the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this Mortgage, Mortgagee shall promptly refund to Mortgagor any Funds held by Mortgagee.

UPON CONDITION, HOWEVER, that if Mortgagor pays said indebtedness and reimburse Mortgagee for any amounts Mortgagee may have expended for taxes,
assessments, and insurance and the interest thereon, then this conveyance shall be and become null and void; however, should (i) default be made in the payment of any
sum expended by Mortgagee, or in the payment of said indebtedness hereby secured or any part thereof or the funds or the interest thereon remain unpaid at maturity; (ii)
the interest of Mortgagee in said property become endangered by reason of the enforcement of any prior lien or encumbrance thereon so as to endanger recovery of the
debt hereby secured: or {jii) any statement of lien be filed under the statutes of Alabama relating to the liens of mechanics and materialmen without regard to the existence or
nonexistence of the debt or any part thereof or of the lien on which such statement is based, then in anyone or more of said events, the whole of said indebtedness hereby
secured shall at once become due and payable and this Mortgage subject to foreclosure at the option of Mortgagee. Mortgagee shall be authorized to take possession of the
premises hereby conveyed and, with or without first taking possession, after giving notice by publishing once a week for three (3) consecutive weeks the description of the
property to be sold and the time, place, and terms of sale in some newspaper published in said county and state where the premises are located, to sell the same in lots or
parcels or en masse as Mortgagee may deem best in front of the Courthouse door in said county at public outcry to the highest bidder for cash and apply the proceeds of said
sale: first, to the expense of advertising, selling, and conveying, including a reasonable attorney’s fee; second, to the payment of any amounts that may have been expended
or that may then be necessary to expend in paying insurance, taxes, and other encumbrances, with interest thereon at the same rate as the promissory note secured hereby;
third, to the payment of the secured indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be
paid over to Mortgagor. The undersigned further agrees that Mortgagee may bid at said sale and purchase said property if the highest bidder therefore as though a stranger
hereto, and the person acting as auctioneer at such sale is hereby authorized and empowered to execute a deed to the purchaser thereof in the name of Mortgagor by such
auctioneer as agent or attorney-in-fact. if the amount financed and secured by this mortgage exceeds $300.00 and Mortgagee, after default, engages an attorney who is not a
salaried employee of Mortgagee to enforce or foreclose this mortgage, Mortgagor will pay Mortgagee a reasonable attorney's fee, not to exceed 15% of the unpaid debt, and
such fee shall be deemed a part of the expense incurred by Mortgagee in enforcing or foreclosing this mortgage, whether such mortgage be through exercise of the power of

sale contained herein or through judicial proceedings. . | |
Any estate or interest herein conveyed to Mortgagee or any right or power granted to Mortgagee in or by this Mortgage is hereby expressly conveyed and granted to the heirs,

successors, agents, and assigns of Mortgagee.
IN WITNESS WHEREOQF, each of the undersigned has hereunto set his or her hand(s) and seal(s) onthis _ 10 dayof __August 2010

NOTICE: “CAUTION - IT IS IMPORTANT THAT YOU
THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN T

WITNESS: X /VL (SEAL)

Mortgagor \.
WITNESS: X Enem TN A o (SEAL)
Mortgagor

(ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN})

STATE OF ALABAM/ )
o/l2yy __ COUNTY ) _ |
o= 10/ BB e “a Notary Public, hereby certify that _ Michael E Mckenzidand wife, Jenel’?\/lckenzie - B

whose name(s) signed to the foregoing conveyance, and who _gZs€ _ known to me, acknowledge before me on this day that, being informed of the contents
of the conveyance executed the same voluntarily on the day the same bears date. -

Given under my hand and seal of office this ___ 10 day of August ., 2010

- _ . - Notary Public
INOTARIAL SEAL] My commission expires: ééﬁ -Ao//




