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FIXED RATE MORTGAGE

(HOME EQUITY CONVERSION)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument™) is given on October 09, 2009. The mortgagaor is Ann H. Walker,
unmarried whose address is 4016 Guilford Road, BIRMINGHAM, AL 35242 ("Borrower"). This Security
Instrument is given to MetLife Home Loans, a Division of MetLife Bank, N.A., which is organized and existing
under the laws of the United States of America, and whose address is 501 U.S. Highway 22 (1-W COPS),
Bridgewater, NJ 08807 ("Lender"). Borrower has agreed to repay to Lender amounts which Lender is obligated to
advance, including future advances, under the terms of 2 Home Equity Conversion Loan Agreement dated the same
date as this Security Instrument ("Loan Agreement”). The agreement to repay is evidenced by Borrower's Note dated
the same date as this Security Instrument ("Note"). This Security Instrument secures to Lender (a) the repayment of
the debt evidenced by the Note, including all future advances, with interest, and all renewals, extensions and
modifications of the Note, up to a maximum principal amount of Three Hundred-Seven Thousand Five Hundred
and $0/100 Dollars (U.5.5307,500.00); (b) the payment of all other sums, with interest, advanced under Paragraph 5 to
protect the security of this Security Instrument or otherwise due under the terms of this Security Instrument; and (c) the

performance of Borrower's covenants and agreements under this Security Instrument and the Note. The full debt,
including all amounts described in (a), (b), and(c) above, if not paid earlier, is due and payable on October 17, 2080.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,
with power of sale, the following described property located in SHELBY County, Alabama, with the address of:

4016 Guilford Road, BIRMINGHAM, AL 35242, and is described more fully on Exhibit A attached to and hereby
incorporated into this Morigage (“Property Address™).

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
improvements now or hereafier erected on the property, and all easements, rights, appurtenances, and fixtures now or

hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note.
2. Payment of Property Charges. Borrower shall pay all property charges censisting of taxes, ground rents,

flood and hazard insurance premiums, and special assessments in a timely manner, and shall provide evidence of
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by Lender under thas Paragraph  shall become an additional debt of Borrower as provided for in the Loan Agrecement
and shall be sceured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, mspect or make appraisals of the Property in 2 reasonable
manncr and at reasonable times provided that Lender shall give the Borrower notice prior Lo any inspection or appraisal
speciiying a purpose for the mspection or apprasal which must be related to Lender's interest i the Proporty. If the
Property 1s vacant or abandoned or the Joan s in defaull, Lender may take reasonable action to protect and preserve
such vacant or abandoned Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation, or other taking of any part of the Property, or for convevance in place of condemnation shall be paid
to Lender, The proceeds shall be applied first to the reduction of any indebtedness under the Second Note and Sccond
Sceurity Instrument held by the Scerctary on the Propoerty, and then to the reduction of the indebtedness under the Note
andl this Secunty Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Sceurity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrctary.
9, Grounds for Acceleration of Debt.
(2} Due and Payable. Lender may require immediate paviment i full of all sums secured by this
Sceunty Instrument if:
(1) A Borrower dies and the Property s not the prineipal residence of at least one surviving Borrower;
or
(1i} All of a Borrower's title i the Property (or his or her beneficial mterest in a trust owning all or part

of the Property) 1s sold or otherwase transferred and no other Borrower refains (a) title to the Property
in tee simple, (b} a leasehold under u lease for not less than 99 years which is renewable or a lease
having a remaming pertod of not less than 30 years beyond the date of the 100th birthday of the
yvoungest Borrower, or (¢} a hie estate in the Property (or retains a beneficial interest in a trust with
such an mnterest in the Property).

{b) Due and Payable with Secretary Approval, Lender may require irmmediate payment in {ull of alf
sums sccured by this Security lnstrument, upon approval by an authorized representative of the Secretary, i

(1) The Property ceases to be the principal residence of a Borrower for reasons other than death and the
Property 18 not the prinapal residence of at least one other Borrower: or

{11} For a pentod of longer thun twelve (12} consecutive months, a Borrower fails to physically oceupy
the Property because of physical or mental illness and the Property is not the principal residence of at
least one other Borrower: or

(11} An obligation of the Borrower under this Security Instrument is not performed.
{c) Notice to Lender.  Borrower shall notify Lender whenever any of the cevents listed in

Paragraph 3(aXu) and {b) occur.

{d} Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever the
loan becomes due and payable under Paragraph 9(a)(i) and (b). Lender shall not have the right to commence
forcclosure until Borrower has had thirty (30) days afier notice to either:

(1) Correct the matter which resulted in the Sceurity Instrument connng duc and payable; or
{1} Pay the balance in full; or
(111} Sell the Proparty for the lesser of the balance or 95% of the appraised value and apply the net
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proceeds of the sale toward the balance; or
{1v) Provide the Lender wiath a deed i hiecu of toreclosure.
(e) Trusts. Conveyance of a Borrower's wnterest in the Property (o a trust which meets the requirements

of the Secretary. or conveyance of a trust's mterests in the Property to a Borrower, shall not be considered a
conveyance {or purposes of this Paragraph 9. A trust shall not be considered an occupant or be considered as
having a principal residence for purposes of this Paragraph 9.

(f) Morteage Not Insured. Borrower agrees that should this Security Instrument and the Note not be
cligable for insurance under the National Housing Act within eight (8) months from the date hereof, Lender
may, at its option, require immediate payment i full of all sums sccured by this Secunty Instrument. A
writlen statement of any authorized agent of the Scerctary dated subsequent to eight (8) months from the date
hereof, declining to insure this Secunity Instrument and the Note, shall be deemed conclusive proof of such
ichaibiinty,  Notwithstanding the foregomng, this option may not be cxcreised by Lender when the
unavitabihty of msurance 1s solely due to Londer's famlure to remit a mortgage insurance premum to the
Secretary,

0. No Deficiency Judgments. Borrower shall have no personal Liabihity for payment of the debt secured by this
Security Instrument. Lender may enlorce the debt only through sale ot the Property. Lender shall not be permitted to
obtain a deficiency judgment against Borrower if the Sccurity Instrumnent is foreclosed.  1f this Security Instrument is
assigned to the Sccretary upon demand by the Secretary, Borrower shall not be Liable for any difference between the
mortgage insurance benelits paid to Lender and the outstanding indebtedness, including accrued mterest, owed by
Borrower at the time of the assignment.

11 Reinstatement. Borrower has a night 1o be reinstated if Lender has required immediate paymentan full. This
right applies even after foreclosure proceedings are instituted.  To reinstate this Sccunity Instrument, Borrower shall
correct the conditton which resulted 1 the requirement for immediate payment 1in {ull.  Foreclosure costs and
reasonable and customary attornev's fees and cxpenses properly associated with a foreclosure proceeding shall be
addoed to the principal balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that
sceures shall remamn i eilect as it Lender had not required immediate payment in full. Howcver, Lender is not
required (o permit reinstatement 1 (1) Leader has aceepted romstatement afler the commencement of foreclosure
proceedings within two (2) years unmediately preceding the commencement of a current foreclosure procecding,
(in) remnstatement will preclude foreclosure on different erounds in the future, or (iti) reinstatement will adversely affect
the pnonty of the Security Instrument.

12. Lien Status.,

{a) Moditication.
Borrower agrees to extend this Security Instrumoent in accordance with this Paragraph 12(2). If Lender
deterrmines that the origimal hien status of the Security Instrument s jeopardized under state law (including but
not hinnied to situations where the amount secured by the Security Instrument equals or exceeds the maximum
principal amount stated or the maximum peniad under which loan advances retain the same lien prionity
mitisly granted to loan advances has expired) and state law permits the original lien status (0 be maintained
for future loan advances through the execution and recordation of one or more documents, then Lender shall
obtam ttic evidence at Borrower's expense. [ the title evidence indicates that the Property is not cncumbered
by any hens (except this Sccurity Instrument, the Second Sceunity Instrument described in Paragraph 13(a)
and any subordinate licns that the Lender determines will also be subordinate to any future loan advances).
Lender shall request the Borrower to execute any documents necessary (o protect the priority of the len status
of futurc loan advances. Borrower agrees 1o execute such documents. If state law does not permit the original
hen status to be extended to future foan advances, Borrower will be deemed to have filed to have performed
an obligatton under this Security Instrument.

(b) Tax Deferral Programs.
Borrower shall not participate m a real estate tax deforral program, if any hens created by the tax deferral are
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not subordmate to this Sccurity Instrument.

(¢} Prior Licns.

Borrower shall promptly discharge any lien which bag priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the hen i a manner acceptable to Lender;
{b) contests 1 good faith the hen hy, or defends against enforcement of the lien n, legal proceedings which n
the Lender's opinion operate to prevent the enforcement of the hen or forfeiture of any part of the Property; or
(¢) secures from the holder of the lien an agreement satisfactory to Lender subordmating the hen to all
amounis secured by this Secunty Instrument. I Lender detenmines that any part of the Property 1s subject to a
hen which may attain priority over tus Security Instruiment, Lender may give Borrower a notice identifying
the hen. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten (10) days
of the grving of notice.,

3. Relationship to Second Security Instrument.
{a) Second Security Instrument In order to secure payments which the Secretary may make to or on

behalf of Borrower pursuant to Section 23501 MA) of the National Housing Act and the Loan Agreement,
the Sccretary has required Borrower to execute a Second Note and a Second Security Instrument on the
Property.

{b) Relationship of First and Sccond Security Instruments. Pavments made by the Secrctary shall
not be included in the debt under the Note unless;

{1) This Security instrument 1s assigned to the Scerctary: or
{11} ‘The Secretary aceepts rennbursement by the Lender for all payments madce by the Secretary.

i the circomstances desenbed m (i) or (1) occur, then all payincents by the Secretary, including interest on the
payments, but excluding late charges paid by the Secrotary, shall be included n the debt under the Note.

(€) Effect on Borrower., Where there is no assignment or reunbursement as desenibed m (b)) or (i)
and the Seerctary makes pavments to Borrower, then Borrower shall not:
(1) Be required to pay amounts owed under the Note, or pay any reafs and revenues of the Property

under Paragraph 19 to Lender or a recerver of the Property, until the Secretary has required payment
m full of all outstanding principal and accrued interest under the Second Note: or

{1} He obligated to pay interest or shared appreciation under the Note at any tume, whether acerued
before or after the payments by the Secretary, and whether or not accrued interest has been included
in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender 1o enforee covenants of the Second
Sccurity Instrument or to take actions to preserve the value of the Property. cven though Lender may be
unable to collect amounts owed under the Note because of restrictions in this Paragraph 13

14. Forbearance by Lender Not a Waiver. Any {orbearance by Lender in exercising any right or remedy shall
not be a warver of, or preclude the exercise of, any right or remedy.

15. duccessors and Assigns Bound: Joint and Several Liability. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender. Borrower may not assign any rights or
oblipations under this Secunity Instrument or under the Note, except to a trust that meets the requirements of the
Secretary. Borrower’s covenants and agreements shall be joint and several.

16. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

mathing it by brst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate.  Any notice to Lender shall be given by first

AL 17 Morteage (Fixed)
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class maul 1o Lender's address stated herein or any address Lender designates by notice to Borrower.  Any notice
provided for m this Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as
provided i this Paragraph 16

17. Governing Law; Severability. This Security Instrument shall be governed by Federal taw and the law of the
jurisdiction iz which the Property 1s located. In the event that any provision or clause of this Sccurity Instrument or the
Note contlicts with apphicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the confhicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Reats. Borrower unconditionally assigns and trans{ers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property te pay the rents to Lender or Lender's agents. Howcever, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benelit of Lender only, to be applicd to the sums secured by this Sccurity Instrument; (b) Lender shall be entitled to
cotlect and receive all of the rents of the Property; and (<) cach tenant of the Property shall pay all rents duc and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 19

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
apphication of rents shall not cure or waive any default or imvalidate any other right or remedy of Lender. This
asstgnment of rents of the Property shall terminate when the debt sccured by this Security Instrument 18 paid in full.

21} Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this Paragraph 20, including, but noet limited to,
reasonable attorneys’ fees and costs of title evidence,

IT Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
Paragraph 16. Lender shall publish the notice of sale once a week for three consecutive weeks in a pewspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to alf
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it.

21 Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any
other hiens on the Property as if the full amount had been disbursed on the date the initial disbursement was madc,
regardiess of the actuad date of any disbursemient. The amount sccured by this Security Instrument shall include all
direct payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any
purpose.  This hen prionty shall apply notwithstanding any State constitution, law or regulation, except that this lien
priority shall not aflect the priority of any licns for unpaid State or local governmental unit special assessments or taxes.

AL V7 Mortgage (Fixed p
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22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this decunty
fnstrument.  Borrower shall pay any recordation costs.  Lender may charge Borrower a fee for releasing this Security
Instrement, but only if the fee is pmd to a third party for services rendered and the charging of the fee 1s permutted

under applhicable law.

23, Waivers. Bomrower waives all rights of homestead exemption in the Property and relinquishes all rights of
courtesy and dower 1n the Property.

24. Obligatory Loan Advances. lender’s responsibility to make Loan Advances under the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP,
Servicing Fees, and other charges shall be obligatory.

25, Riders to this Sccurity Instrument. 1f onc or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants of each such rider shall be incorporated mnto and shall amend and
supplement the covenants and agreements of this Securnity Instrument as if the rider(s) were a part of this Security
instrument. [Check ail nders that are applicablc.]

| Condominium Rider { - PUD Rider |
{ Shared Appreciation Rider i Other

=T - T L

e camtEEE Er R —

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and m any nder(s) executed by Borrower and recorded with it

WHRrsses:

Stgnature

ANN H. WALKER (Borrower)

Ll LSRR TR R R R R
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state of Alabama )
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e f b ﬂ County }
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[ [ Svadu Gw,:; s Docesmame and style of oflicer) hereby certify that _Ann H. Walker whose name 1s signed
to the foregoing conveyance, and who is known to me, acknowledged before me on this day that, being inforimed of
the contents of the conveyance, he/she/they executed the same voluntarily on the day the same bears date. Given

under my hand this G 5 dayof {)e feher A D.20 OCZ

Signture of Notary Public?  _

Lo Suanda Groems  Jacksan

Printed Name of Notary Public

SEAL

This security instrument was prepared by,
Name: Kimberly Shields
Address:700. Corporate. Blvd. ,

Newburgh, NY.12550...

T A W
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EXHIBIT A

EXHIBIT A TO THE MORTGAGE GIVEN ON OCTOBER 09, 2009 BY ANN H. WALKER
("BORROWER") TO METLIFE HOME LOANS, A DIVISION OF METLIFE BANK,
N.A ("LENDER"). THE PROPERTY IS LOCATED IN THE COUNTY OF SHELBY, STATE

OF AL, AND IS DESCRIBED AS FOLLOWS:

ALL THAT PARCEL OF LAND IN SHELBY COUNTY, STATE OF ALABAMA, AS MORE
FULLY DESCRIBED IN DEED BOOK 1999, PAGE 36749, ID# 03-8-34-0-012-004.000,

BEING KNOWN AND DESIGNATED AS.

LOT 19, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTONE FARMS,
GUILFORD PLACE, PHASE 3, AS RECORDED IN MAP BOOK 24, PAGE 27, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.



