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CORRECTIVE MORTGAGE

STATE OF ALABAMA )
SHELBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS, that whereas the undersigned Oak Mountain 93, LLC, a
married man 1s/are justly indebted to John C. Hearn in the sum of Eighty-Two Thousand Five
Hundred and 00/100 Dollars ($82,500.00) evidenced by promissory note bearing even date

herewith and whereas 1t 1s desired by the undersigned to secure the prompt payment of said
indebtedness with 1nterest when the same falls due,

r_.

NOW, THEREFORE, 1n consideration of the said indebtedness, and to secure the prompt
payment of the same at maturity, the undersigned, Oak Mountain 93, LLC do, or does, hereby
grant, bargain, sell and convey unto the said John C. Hearn (hereinafter called Mortgagee) the

following described real property situated in Shelby County, Alabama, to-wit:

Described on Exhibit A attached hereto and i1ncorporated by reference herein.

This mortgage 1s expressly subservient to that certain mortgage ?rom Mortgagor to
Merchants & Farmers Bank (the MF Mortgage)to the full principal amount of $1,080,000.00. In
the event of default in the MF Mortgage, a default shall be created in this mortgage and the
note securing this mortgage. Further, all sums due under the note secured by this mortgage

r—-

shall be 1mmediately at once due and payable upon the sale of any interest in the property
described in this mortgage. This mortgage is a 6" mortgage and is subservient to the
aforementioned MF Mortgage and 2", 3¢, 4™ and 5" mortgages from Mortgagor herein to Mortgagee

herein for record with the Judge of Probate of Shelby County, Alabama.

THIS 1S A CORRECTIVE MORTGAGE INTENDED TO CORRECT THE MORTGAGE RECORDED IN INSTRUMENT
NUMBER 20071218000568420 IN ORDER TO CHANGE THE NAME OF THE MORTGAGOR.

Sald property 1s warranted free from all encumbrances and agalnst any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for

the purpose of further securing the payment of said i1ndebtedness, the undersigned, agrees to
pay all taxes, or assessments, when legally i1mposed upon salid premilises, and should default be
made 1n the payment of same, said Mortgagee has the option of payving off the same; and to

further secure said i1ndebtedness, the undersigned agrees to keep the 1mprovements on salid real
estate insured against loss or damage by fire, lightning and tornado for the reasonable

r* r—-

insurable value thereof, 1n companies satisfactory to the Mortgagee, with loss, 1f any,
payable to said Mortgage, as the interest of said Mortgagee may appear, and promptly to

deliver salid polices, or any renewals of said polices, or any renewals of said polilices, to

rﬁ.

sald Mortgagee; and 1f undersigned fail to keep sald property 1nsured as above specified, or

falil to deliver said 1nsurance pollces to said Mortgagee then salid Mortgagee has the option o

insuring property for said sum for the benefit of said Mortgagee, the policy 1f collected, to
be credited on saild indebtedness, less cost of collecting same; all amounts so expended by
salid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee,
additional to the debt hereby specially secured, and shall be covered by the mortgage, and

bear 1nterest from the date of payment by said Mortgage, and be at once due and pavable.

3

Upon conditilion, however, that 1f the said Mortgagor pays said i1ndebtedness, and
reilmburses sald Mortgagee for any amounts Mortgagee may have expended for taxes, assessments
and i1nsurance, and the interest, thereon, then this convevyvance to be null and void, but should

default be made 1n payment of any sum expended by the said Mortgagee, or should said
1ndebtedness hereby secured, or any part thereof, or the 1nterest thereon remaln unpaid at

r—

maturity, or should the interest of said Mortgagee 1n said property become endangered by

— r—

reason of the enforcement of any prior lien or 1ncumbrance thereon, so as to endanger the debt

il S

hereby secured, or 1f any statement of lien 1s filed under the Statutes of Alabama relating to

p—

Liens of mechanics and materialmen without regard to form and contents of such statement and

without regard to the existence or non-exlstence of the debt or any part thereof or of the

lien on which such statement 1s based, then 1n any one of said events, the whole of said
1ndebtedness hereby secured shall at once become due and pavyable, and this mortgage be subject
to foreclosure as now provided by law in case of past due mortgages, and the said Mortgagee

shall be authorized to take possession of the premises hereby conveyed and with or without
first taking possession, after giving twenty-one days notice by publishing once a week for
three consecutive weeks, the time, place and terms of sale, 1n some newspaper publlished 1n
said County and State, to sell the same 1n lots or parcels, on en masse, as Mortgagee may deem

pest, 1n front of the Courthouse door 1n said County, at public outcry, to the highest bidder

r*

for cash and apply the proceeds of said sale, First, to the expense of advertising, selling

pr—

and conveyiling, 1including a reasonable attorney's fee; Second, to payment of any amounts that
may have been expended, or that 1t may necessary then to expended 1n payling insurance, taxes,

H-

or other encumbrances, with 1nterest thereon; Third, to payment of said indebtedness 1n full,

whether the same shall or shall not have fully matured, at the date of said sale, but no
1nterest shall be collected beyond the day of sale; and Fourth, the remainder, if any, to be
turned over to the said Mortgagor; and the undersigned, further agree that said Mortgagee may
pb1d at said sale and purchase said property, 1f the highest bidder therefor, as through a
stranger hereto, and the person acting as auctioneer at such sale i1s hereby authorized and
empowered to execute a deed to the purchaser thereof in the name of the Mortgagor by such
auctioneer as agent, or attorney 1in fact, and undersigned further agree to pay a reasonable

attorney's fee to said Mortgagee for the foreclosure of this mortgage in Chancery, should the
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same be so tforeclosed, said fee to be a part of the debt hereto secured.

-

[t 1s expressly understood that the word "Mortgagee" wherever used in this mortgage
refers to the person, or to the persons, or to the corporation named as a grantee or grantees
1n the granting clause herein.

Any estate or 1nterest hereiln conveyed to said Mortgagee, or any right or power granted
to said Mortgagee 1n or by this mortgage 1s hereby expressly conveyed and granted to the

F-

heirs, and agents, and assigns, of said Mortgagee, or to the successor and agents and assigns

of said Mortgagee, 1f a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals on this the G)‘? day of
February, 2008.

CAUTION: YOU MUST THOROUGHLY READ THIS CONTRACT BEFORE SIGNING IT.

Oak Mo taln 93, LLC

Tts: quucékav’

STATE OF ALABAMA )
JEFFERSON COUNTY)

LLC ACKNOWLEDGMENT

I, the undersigned, a Notary Public, 1n and for said County in said State, hereby
cert1fy that Randall H. Goggans as M\_.M(S\:/\- of Oak Mountain 93, LLC, whose name
1s signed to the foregoing 1nstrument, and who 1s known to me, acknowledged before me on this

— gy

day that, being 1nformed of the contents of this 1nstrument, he, in their capacity as such

membper, executed the same voluntarily, for and as the act of said limited liability company.
. o R € ~
Glven under my hand and official seal this day ot l , 2008.
“\

Notary Piblic
My Commiseion Expires: B ' \*-c)*Q (O

il

I

1l

C:\MyFiles\GOGGANS\Stern\éth Mtg CORRECTIVE.wpd -2~




SETIRON - PIFJPH""' L’"’ ‘){’ ’ f [ 5 B A
L FARGEL T T
v [HIIE‘F" \’1[ 'ﬂlld W!Hg m UIE L..W I/"l le “n‘m:tmn 5 th 1he “F 1/*’[ oo f Sechml |7 -
- b Tawnghip- 20 "rol!lll, _f’f‘ﬂlqe ,WF"?L .,(Jll’,f DT Pellmm,_‘:hplby C"'ﬂmbf Nnbmrm rihd bslng lnma
- pmimllmhf dmsioribed - os ollnw e LT | . . o
'"rr‘ummmlmngﬁ i H| HW ("'mner 51’ H'IFI W l,,’1 r:rf IHF ‘%W 1/1 of E!U!d ‘1F’C|lel 8, Townshlp B
SO [0S South, Rangs 2 West, City- of l'“PHmm Shpll*"y (‘nur_lhf - Alabama and . « copped rebar N -
C .-H’i’wmrwﬂ found in ploce; thenes S HEH9'49" E for b distances nf BAB.5B Tast. to e l"'omt
R Heginning  ond the northieast cdrmet of Lot O High, Hompton Estates FPhose Two gs

- recardad in - Map Boolk 34, Foge 133 n the L’UdgF" nf Probagte Ufflce I Shelby County,

. 'N”h””m aond o capped rebor (Furmer) found in place; Umnr*r-’ S B73R' 3" E dor b -

o distonee of 408, 15 fenl to the HW corner.of the SE 1/1 of the SW-1/4 soid Section 8. -

i'  ond v pmr-=r kot found in ploge; thenes S B712'20" E alang the northerly line of Sald

- 1/4-1/4 Seclion for o rJlslonce of 120629 [eet to-the HE coarnar sold |/4--I/fl Sechon
and - |1mr:= kot Found ' ploce; thence S 0030 ’Lﬁ" E along the egsterly line of said
14174 Seclion for a clin!gnre of 1300.06 feet. to the SE .corner of said 1/4—1/4
].-.-;_pﬂnn and o pine “knot Tound in place; thenhce M PH'46 507 W along the seutherly line .of
Fatd 14174 Secton for o distance of 1313.05 feat-to lhé IIE l/ri cofner of the HNW. |
1,74 n[ the MW 174 of Section 17, Township 20, South, Rongs 2 West, C!h of Pelham, ST
“Slmlhv Conty, ﬁ‘lnbumq and o pine knot-found. in ploce;  thence S 00" 31 'ﬂ" E dlong the -
'rﬂrjwlﬁ:yhr line of qmd lf l*-*1 ! Sertion for o distance of |"qr11 36 {eet In. o pine linat {found

? | . fn p'c'pnr HI::”(*{'! ” 5T A0 5" v rﬁr 1 r”qlrjnr‘e of . c.”q B rBF"' lD H'E‘ qF corner Of L(Jt
* 78A Regurvey of Lots /8, 79, 8(! 81, nnd 2 lllqh Haompton: Sector - 1 as er-mded in Maop
Ronle 38, Page 9-in Wie Judge of F‘lobntm Office in Shslby County, Alabomg and & corjpad

tebar (Immm) faund “tn place; haricr I OU 54'59" W olong the eost line of said Lot 78A
Tor o distance of 445,68 feet’ to the SE corner of - Lot BOA of suid Resutvey and o copped

rebai (Fdarmer) Tound in plnr': 2; thenee N 03 3318" € tlong the eost line of said Lot 80A
lor o distance ol 150.00 feet to the INE r*t'lhm of Lot BUA of sald Resurvey ‘and o copped

- rebar {Foarmer) Furich In plnoe' thenece. N BB 26/ 42" W alr_wng the rgrtherly line of said ot
BUA for o distance of 12614 feet to o point o HIE easterly line of Lot B1A of said

_T?FﬂlJl"E‘; and. a capped rebdr (Fortmer) found in plcrce, thence 'H 272 3B 29" E nlong the -
easterly line of snid Lot BIA for o distance of 147,12 fest to. o ropped rebar {F Grrr1==r)

Fovnd In [l"r-::e:: thence M BA2110" W along the nmlherl/ ling of said Lot B1A for a
distones of B2.14 feet 1o the SE corneér of Lot B2A of said RPesurvey ond o GUDFF’d rebar
(Farmer) found inoplace; thenés M 10-38"48" 'E along the easterly line .of soid Lot B2A for
i distance of 38482 Teet to o copped rebar (Farmer) found o place; thence M B651'19"
Woalong the northerly -line of soid Lot 82A for o distance of 12910 fest to the easterly
rialit of wg\f ol lhqh Hnmplnn Roaod nond o wpped rabar érm mear) [gund In. ploee 1d the
.-*hrﬂurmmm of o curve to the rnight, =oid rlnvefhuvhm a radiuvg of §37.06 fest and o chord
hedring of H IH R4 38" E HIPHCF' along said road righl ol way and lhe arc -of said curve
g distance of 72 .84 feet to g capped-relar (Farmer) Tound .in plm’:c1 and the beginning of
a ruive to the lefl, soid curve hoving o radius of 70571 festzond & chord hearing hf N
B 15207 E; thence along saicl rr_md right of way. and ulrmq Hie” are Df gagid curve. o -
distance of 116.58 fert to o 5,87 copped rebar set (SMW LS 19753): thence WM 10"31 ?J"
*'F clong soid rood tight of way Tor o di'stmmP of -BE.71 feel to o ’“‘r/ﬁ", éupptﬂd rebar set

(SMW 15 19753 ) and the beginiing of o t.uwe to the left, daid cur ve hoving o rodius of
.:hﬂ N0 and o r*hmr! heoring of .M 0OF 07 53 E lhc’nma rllrmrj gaid rood Haght of wov ond -
‘along the ore of sold- cirve o distance of 97.53 {eat to o '*'1 8" capped rebor sat (SMW' LS
10753); therica M alst IR TTT W r1|rmq aryirt rcmd tiqht of way Tor @ distance of 34B:45 feet
by o f‘a?{! capped rebaoi eet (ShW As 197""") b the beginning of o curve to the right, |
zaid otrve having o rodius of 470 00 feel ond a chard bearing of M 02°16'03" E; HIHHCP
‘oleng soid road rlght of wiay and r:vlr:mg the are of sbid curve o distonce of 103 '519 fast to
o 587 cappetl rebar set (SMW LS 10753): thance M U4 1854”7 E E _along. said rogd right 6F
viciy fm i tlls lrmrfa of 67.18 fedt 1o the 3w cornper of Lot Q of lhgh llt:nnp[nn E'sslntr-* o
Fhaowe Two - and o copped rebaor (Fmrmeu) faund in plnrp' thenhece S 72745'14" F along the
wnlﬂh-”rh I of soid Lot 9 for o dlu?ﬂnr'ﬂ of 48311 Teét to o capped rebar. (Farmer)
S Teund i lﬂrl"*ﬁ' ’clmnr:e i 3904 37" F E along lea southeasleily e of aoid Lot 9 for o
oty distance of 148,72 Tert. tn o cappad rebar U‘m‘mm) fouiid m plru::E, thence . 39°10'47" W -
Sl rilang the nmiheﬂ tmh line of .gdld Lot 8. for d distmice.of 315.57 feat to o copped lebur

© (Farmer} Totind In place; thence M 4303°03" E alohg the “easterly line of “said Lot O ol
' Ht#l(mr'n of '?r'-:f’J (T’ faat to the . PFJHH of E'E'qmnmg | |

1l

l f,-“ ‘;; “H- ---"_,.r .__,“;T:u_ 1o LT e S .,..__l,,;-_ P e h iz R 5 0 e b ) e L,'_.:Z-T;'_T—:::_T'T_IE"'H"} e T__;' ? . i;l.-,:‘ I*!"r*'_z .,Hﬁt.t,

o I o f HU:L L. 1" el e T

3 || I L Lol BOA nnumflmu o e anmsw ol Inls 7H, 71 SLIAR:Y nnr! 3, l"gh H'rmnlﬂn. "Ef‘lm ' '19

s | reearded b M npy Bogle- 38 l“m:m i Hin r‘mhnle Uﬂlr*t' uf '-:lmlh; L"‘rﬂmhf A!ab TabhEl ' & iab T - '--'-':---*-;g;;;j:,_-;...;-;,;;,_;;_-:j_‘_-.f:,;:;-___.;-i;-t---.;;;;._;*-.;5 AR
1k o - . | _— . R

f ! I Shelby O mml\, Mlalgrig. | A M

» ‘ '. . i !

. ’,,! | . | | .. .
. | Lk 82A ":_*mr'r"rlt"i'lc[ o the Nastiniey of Lols /4, 7 i Bl B H'? ngll ”EIHI]‘UTH Qt'r*lm l As

2 l S |

} o oy ””,m, ,,, viap h.;,q- 7 1ane O, i 1hd !"mhnln (BIDLE M llelh\? L‘l'mmt)' /\lr-!hﬂnm hellm.

illi_' . | mmlPll lu ‘T‘h"lh' C: mm!y f”*!"lh'mm

LR e R R T [, -y

el "-H-l

l lIIHHIIHIHI

lll

- — -

W

$18.00




