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SUBORDINATION AGREEMENT

This agreement made this 2% day of January, 2008
Between, WACHOVIA BANK, NA (hereinafter referred to as subordinating creditor), and INDY MAC BANK
(Hereinafter referred to as favored creditor), witnesseth:

That in consideration of subordinating creditor entering into this subordination agreement, favored creditor agrees to
lend not to exceed $ 246,700.00 in accordance with that certain agreement dated on or about __v = Ly-C¥
2008, between favored creditor and ROBERT E. WHITE AND CAROLYN L. WHITE (debtor). In consideration
of favored creditor making aforesaid loan to debtor, subordinating creditor,(WACHOVIA BANK, NA) agrees that
the mortgage (hereafter “mortgage’) executed in its favor by original debtor (ROBERT E. WHITE AND
CAROLYN L. WHITE), and recorded on November 18, 2007 in the SHELBY public records, the state of
ALABAMA at instrument number 20070418000180800 for the amount of $ 75,000.00 be subject, inferior, junior,
secondary and subordinate to a mortgage which is executed by debtor in favor of favored creditor as security for the
aforesaid loan, and that said mortgage and debt in favor of favored creditor shall have priority over said mortgage
and debt in favor of subordinating creditor, with respect to the property legally described in the mortgage executed
in favor of subordinating creditor described above.

Legal Description:
Sce Attached Exhibit A

Subordinating Creditor
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STATE OF) YO ia
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On this | l day of A.D. 2007, before me, a Notary Public in and for said county, personally
appeared t\\ \g hgoﬁ to me

personally known, whobeing by me duly sworn did say that they are president and assistant secretary respectively
of said corporation, that the seal affixed to said instrument 1s the seal of said corporation and that said nstrument
was signed and sealed on behalf of the said corporation by authority of its board of directors and the said officer
acknowledged the execution of said instrument to be the voluntary act and deed of said corporation by it voluntarily
exeguted. Roeording He Sl ted by &
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EXHIBIT A

The land referred to in this policy is situated in the STATE OF ALABAMA, COUNTY
OF SHELBY, CITY OF BIRMINGHAM, and described as follows: |

LOT 247, ACCORDING TO THE SURVEY OF HIGHLAND LAKES, 2ND SECTOR, AN

, \ EDDLEMAN
COMMUNITY, AS RECORDED IN MAP BOOK 20, PAGE 150, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

Being all of that certain property conveyed to ROBERT E. WHITE AND CAROLYN L. WHI

. . TE from
CRYSTAL HOMES, INC., by deed dated 12/23/97 and recorded 12/31/97 as Deed Instrument No. 1997-
42550 of official records. |
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