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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 1132007 .. ... . and the
parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR: Chris Salter and Hanna Salter, A MARRIED COUPLE
180 Sweet Gum DBrive
Chelsea, AL 35043

L If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatures and

acknowledgments.
LENDER: MERCHANTS & FARMERS BANK
Organized and existing under the laws of the state of Mississippi
POST OFFICE BOX 520

KOSCIUSKO, MS 33090

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security [nstrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

A RESUBDIVISION OF LOT 5 OF CHELSEA ESTATES AS RECORDED IN MAP BOOK 5 AT PAGE 61, IN THE OFFICE OF THE PROBATE OF RECORDS IN SHELBY COUNTY,
ALABAMA

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(Address) ' (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian rights,
ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property™). When the Secured Debt
(hereatier defined) is paid in full and all underlying agreements have been terminated, this Morgage will become null and
void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed § 49047108 . This limitation of amount does not include interest and other fees and

charges validly made pursuant to this Security [nstrument. Also, this limitation does not apply to advances made under the
terms of this Security Instrument to protect Lender's security and to perform any of the covenants contained in this Security
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other evidence of debt described
pelow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dates, etc.)

CHRIS SALTER AND HANNA SALTER

NOTE NO 1844845

IN THE AMOUNT OF $450,471.16

MATURITY DATE 11)16/2008 INTEREST ACCRUES AT A VARIABLE RATE
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor 10 Lender under any promissory
note, contracl, puaranty, or other evidencc of debt executed by Mortgagor in favor of Lender after this Security
[nstrument whether or not this Security Iostrument is specifically referenced. If more than onc person signs this Sccurity
[nstrument, each Mortgagor agrees that this Security Instrument will secure all future advances and [uture obligations
that are grven to or incurred by any onc or more Mortgagor, or any one or more Mortgagor and others. All future
advances and other futurc obligations are securcd by (his Security Jostrument even though all or part may not yer be
advanced. All future advances and other future obligations are secured as if made on the date of this Security Instrument.
Nothing in this Security Ionstrument shall constitute a commitment to make additional or future loags or advances 1n any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Morigagor owes to Leader, which may laler arise, to the extent not prohibited by law, including, but not
limited to, liabilitics for overdrafis relating to any deposit accouat agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Leoder for suring, preserving or otherwise protecting the
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Security
lnstrument,

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescissioa.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid whea duc and in accordavce with the
terms of the Secured Debt and this Security Instrument. .

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawtully scized of the esiate conveyed by this
Security [nstrument and has the right to grant, bargain, convey, sell, and mortgage, with the power of sale, the Property.
Mortgagor also warrants that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mongage, deed of trust, security agreemeit or other lien
document that created a prior security iaterest or encumbrance on the Property, Mortpagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor 1o request any future advances under any nowe or agrecment secured
by the lien document without Lender's prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, cncumbrances, lease payments, pround rents,
utilities, and otlier charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Iustrument. Morigagor agrees to assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against partics who supply labor or materials (o
maintain or improve the Property,

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the cntire balance of the Secured Debt (o be
immediately due and payable upon the creation of, or contract for the creation of, any lien, cncumbrance, transfer or sale of the
Property. ‘This right is subject to the restrictions imposed by federal law (12 C.F.R. 591), as applicable. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition and

make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any wasie, impairment, or deterioration of
the Property. Mongagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender's prior written consent. Mortgagor will not permit any chanpe
in any license, restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Morigagor, and of any loss or damage (o the Property.
Lender or Lender's agents may, at Leader's option, enter the Property at any reasonable time for the purposc of inspecting the
Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Leader's inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Leader may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact (o sign Mortgagor's name or pay any amount necessary for performance. Lender's right to perform for Mormtgagor shall

i not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of Lender's
other rights under the law or this Security [nstrument. If any construction on the Property is discontinued or not carried on in a
reasonable manuer, Lender may take all steps necessary to protect Lender's security interest in the Propenty, including
conpletiou of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Mortgagor absolutely, unconditionally, irrevocably and immediately assipas,

grams, bargains, conveys and mortgages to Lender all the right, title and interest in the following (all referred to as Propery):
exisung or future leases, subleases, licenses, puaranties and any other written or verbal agreements for the use and occupancy
of the Property, including any extensions, renewals, modifications or replacements (all referred to as Leases); and rents, issucs
and profits (all referred to as Rents). In the event any item listed as Leases or Rents is determined to be personal property, this
Assignimeat will also be regarded as a security agrecement. Mortgagor will promptly provide Lender with copies of the Leascs
and will certify these Leases are true and correct copies. The existing Leases will be provided on execution of the Assigament,
and all future l.eascs and any other information with respect to these Leases will be provided immediately after they are
execuled. Lender grants Mortgagor a revocable license to collect, receive, cnjoy and use the Rents as long as Mortgagor is not
in default. Mortgapor's default automatically and immediately revokes this license. Upon default, Mortgagor will receive any
Rents 1 trust for Lender and Mortgagor will nol commingle the Rents with any other funds. When Lender so directs.,
Morngagor will endorse and deliver any payments of Rents from the Property to Lender.
Mortgagor agrees that Lender will not be considered to be a mortgagee-in-possession by executing this Security lastrument or
by collecting or receiving payments on the Secured Debts, but only may become a mongagee-in-possession alter Mortgagor's
liccnse to collect, receive, enjoy and use the Rents is revoked by Lender or automatically revoked on Mortgagor's default, and
Leoder takes actual possession of the Property. Consequently, until lender takes actual possession of the Property, Lender is
not obligated to perform or discharge aay obligation of Mortgagor under the Leases, appcar in or defend any action or
proceeding relating to the Rents, the Leases or the Property, or be liable in any way for any injury or damage to any person or
property sustained in or about the Property. Mortgagor agrees that this Security Instrument is immcdiately effective between
Morigagor and Lender and effective as to third parties on the recording of this Assignment. As long as this Assigoment is in
effect, Mortgagor warrants and represents that no default exists under the Leases, and the partics subjcct 1o the Leases have not
violated any applicable law on leases, licenses and landlords and tenaats. This assignment is enforceable when Lender takes an
affirmative action as prescribed by the law of the state where the Property is located. This Security I[nstrument will remain
ctiective during aoy statutory redemption period until the Secured Debts are satisfied.

[3. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agrees lo comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium.
Linie-sharc or a plaoped uait development, Mortgagor will perform all of Mortgagor's duties under the covenants. by-laws, or
regulations of the condominium or planued unit development.
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14. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other document executed for

the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time is

insecure with respect to any person or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property 1s impaired shall also constitute an event of default.

15. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with notice
of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these limitations, if
any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in 4 manner provided by law 1if Mortgagor
1s 10 default.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become immediately
due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier. In addition,
Lender shall be entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth., The
acceptance by Lender of any sum in payment or partial payment on the Secured Debt afier the balance is due or is accelerated
or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing
default. By not exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later coosider the event
a default if 1t continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange to sell all or part of the Property, as required by applicable
law. Lender or its designee may purchase the Property at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold Property, so any
remaining Property shall continue 1o secure any unsatisfied Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreclosure.

[f Leader invokes the power of sale, Lender will place in the United States mail a copy of the notice of sale to Mortgagor that
Lender will cause to be published once a week for three consecutive weeks in a newspaper published in the county where the
Property is located. Then, Lender will sell the Property to the highest bidder at public auction at the front door of the
courthouse in the county where the Property is located. Lender will deliver to the purchaser Lender's deed conveyiog the
Property. Lender may opt to sell the Property in parcels or as a whole. Lender or its designee may purchase the Property at any
sale. Mortgagor covenants and agrees that the proceeds of the sale will be applied in the following order: (a) to the expense of
advertising, selling and conveying, including a reasonable attorney's fee; (b) the payment of any amounts that may have been

expended, or that may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon;
(c) to all sums secured by this Security Instrument; and (d) any excess to the person or persons legally entitled 1o it.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covepant in this Security Instrument.
Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecling, preserving or otherwise
protecting the Properly and Lender's security interest. These expenses will bear interest from the date of the payment until paid
in full at the highest interest rate in effect as provided in the terms of the Secured Debi. Mortgagor agrees to pay all costs and
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this Security lnstrument.
This amount may include, but is not limited to, attorneys' fees, court costs, and other legal expenses. If the Secured Debt is
subject to the Alabama Mini-Code, then reasonable attorneys' fees after default are available only when: the original amount
financed exceeds $300, the attorney is not the Lender's salaried employee, and the amount due does not exceed 15% of the
unpaid debt after default. No attorneys' fees after default are available when the Secured Debt is an open-end credit plan and its

unpaid balance is $300 or less. This Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any
recordation costs of such release.

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Enviroomental lLaw means,

without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
et seq.), and all other federal, state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has characteristics which
render the substance dangerous or potentially dangerous to the public health, safety, welfare or environment. The term
includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous waste” or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances that
are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shail immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on, uuder
or about the Property or there is a violation of any Environmeatal Law concerning the Property. In such an event,
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall unmediately notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened investigation, claim, or proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of any Eavironmental Law.,

18. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns (o
Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or other lien document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks reasonably
associated with the Property due (o its type and location. This insurance shall be maiotained in the amounts and for the periods
that Lender requires. What Lender requires pursuant to the preceding two sentences can change during the term of the Secured
Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject 10 Lender's approval, which shall
not be unreasonably withbeld. If Mortgagor fails to maintain the coverage described above, Lender may, at Lender's option,
obtain coverage to protect Lender's rights in the Property according to the terms of this Security Instrument.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause” and, where
applicable, "loss payce clausc.” Mortgagor shall immediately notily Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately pive 1o Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortpagor shall give immediate notice (o the insurance carrier
and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or 1o the
Securcd Debt, whether or not then due, at Lender's option. Any application of procceds to principal shall not extend or
postpone the due date of the scheduled payment por change the amount of any payment. Any excess will be paid o the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from

damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt existing immediately
hefore the acquisition.

. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agreement, Mortgagor will oot be

required to pay to Leader funds for taxes and insurance in escrow.

. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

finaucial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
addional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument and Lender's lica status on the Property.

. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under this

Security Instrument are joint and individual. If Mortgagor signs this Security Instrumeat but does not sign an evidence of debt,
Mortgagor does so only (o mortgage Mortgagor's interest in the Property (o securc payment of (he Securcd Debt and
Mortgagor docs not agree to be personally liable on the Secured Debt. If this Security Instrument securcs a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may 1nclude, but are not limited 1o, any
anti-deficicncy or one-action laws. Mortgagor agrees that Lender and any party to this Sccurity Instrument may exiend, modify
or make any change in the terms of this Security lostrument or any evidence of debt without Mortpagor's consent. Such
change will not release Mortgagor from the terms of this Security Instrument. 'The duties and benefits of this Securuy
Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security [nstrument may not he amended or
modified hy oral agreement. Any section in this Security [nstrument, attachments, or apy agrecment related to the Secured
Debt that conflicts with applicable law will not be effective, uoless that law expressly or impliedly permits the variations by
written agreement. [f any section of this Security Instrument cannot be enforced according to its terms, that section will he
severed and will not affect the cnflorceability of the remainder of this Sccurity Instrument. Whenever used, the singular shall
oclude the plural and the plural the singular. The captions and headings of the sections of this Sccurity Instrument are for
convenience ouly and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Securnty Instrumeni.

. NOTICE. Uuless otherwise required by law, any notice shall be given by delivering it or by rmailing it by first class mail o

the appropriaic party's address on page 1 of this Security Instrument, or to any other address designated in writing. Notice 10
one mortgagor will be deemed Lo be notice to all mortgagors.

. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating o the Property.
26. OTHER TERMS. If checked, the following are applicable to this Security lostrumem:

[0 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until the Secured Debt and all uaderlying
agreements have been terminated in writing by Lender.

L] Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvemcnt on
the Property.

1 Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Morgagor owns now or in the (uture
and that are or will become fixtures related to the Property, This Security Instrument suffices as a (inancing statement
and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Conunercial Code.

M Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. {Check all applicable boxes]

] Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Sccurity Instrument and in any
atl;
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nyuts. Mortgagor also acknowledges receipt of 4 copy of this S 3& yinstrument on the date stated on page 1.
- -

T ,_ L e
M NG | e //éfﬂ ‘?.’?(Seal) : él/\/pk% s Cr:; >
. D

t (Signature) Hanpa Salter (Date)
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(Witniess as 10 all signatures) (Witness as to all signatures)
ACKNOWLEDGMENT:
. , . JEFFERSON
STATE OF Alsbama............................ ,COUNTY O ... JBFFERSON (. | s
I, a notary public, hereby certify that Chris Salter: Hanna Salter, AMARRIEDCOUPLE . .. ... .. U
O whose naty | s) 1s/are signed  the forepoing copveyance,

of the contents of the

and who i1s/are known to me, acknowledged before me on this day hat, berng info
ven under my hand this

. f
l:%v‘téyance he/they executed the same voluniarily on the day the/same bears datd.
: 16 ........ day Of .o e e s v e

My commission expires:

(bﬁg'l,&k'\r PUBLIC 81 A L L) SR ALY N s iaxtsen . / -------- L. A 7 / N\

YMMISSION EXPiRES: Gei 6, 2011 TS
mémﬁau NOTARY PUBLIC UNDERWRITERS (Notary Public
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of November, 2007 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the

undersigned (the "Borrower") to secure Borrower's Note to  MERCHANTS & FARMERS BANK,

POST OFFICE BOX b20, KOSCIUSKO, MS 38090
(the

"Lender”) of the same date and covering the Property described in the Security Instrument
and located at: §4 YELLOWLEAF CIRCLE, CHELSEA, AL 35043

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter
attached to the Property to the extent they are fixtures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building matenials,
appliances and goods of every nature whatsoever now or hereafter located in, on, or used, or
intended to be used in connection with the Property, including, but not limited to, those for
the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Securnty
Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or
make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss In
addition to the other hazards for which insurance is required by Section §.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate tRe existing leases and to execute new leases, in Lender's sole discretion. As used

In this paragraph G, the word "lease" shall mean "sublease" if the Security Instrument is oh a
leasehold. |

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents
of the Property; (i} Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demand to the tenant: (jv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or anyJudicially appointed receiver shall be liable to account for
only those Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rents and profits

derived from the Property without any showing as to the inadequacy of the Property as
security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and

managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security

Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to

Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any ttme when a default occurs. Any application of Rents shall not cure or waive any

default or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or

agreement In which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this 1-4 Family Rider.
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-Borrower Hanna Salter

{Seal)
-Borrower

(Seal)
-Borrower
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Exhibit "A"
Legal Description

All that certain parcel of land situate in the County of Shelby, State of Alabama, being
known and designated as follows:

That part of Lot 5, according to the Survey of Chelsea Estates, as recorded in Map Book S,
Page 61; amended in Map Book 36, Page 57, in the Probate Office of Shelby County,

Alabama, more particularly described as follows:

Commence at the NW corner of the NE quarter of the NW quarter of Section 35, Township
19 South, Range 1 West, Shelby County, Alabama; thence run Easterly along the Northern
boundary line of said quarter-quarter section for a distance of 845.90 feet to the Southeast
right of way line of the CSX railroad and the point of beginning; thence continue along last
said course for a distance of 358.46 feet; thence run an angle of 112 degrees 41 minutes 41
seconds to the right and run a distance of 521.74 feet; thence turn an angle of 44 degrees
19 minutes 39 seconds to the left and run a distance of 244.85 feet to the North right of way
line of Yellowleaf Circle and the point of curvature of a tangent curve, concave to the
Southeast, having a radius of 45.00 feet, a central angle of 33 degrees 18 minutes 07
seconds, and a chord of 25.80 feet bearing South 82 degrees 47 minutes 01 seconds West;
thence Southwesterly along said curve, a distance of 26.17 feet; thence turn an angle from
the chord of 89 degrees 58 minutes and 12 seconds to the right and run 114.72 feet; thence
turn an angle of 15 degrees 50 minutes 29 seconds to the right and run 99.78 feet; thence
turn an angle of 24 degrees 06 minutes 00 seconds to the left and run 74.98 feet; thence
turn an angle of 50 degrees 25 minutes 52 seconds to the left and run 84.89 feet; thence
turn an angle of 16 degrees 06 minutes 53 seconds to the right and run 90.19 feet; thence
turn an angle of 30 degrees 29 minutes 56 seconds to the right and run 205.94 feet; thence
turn an angle of 45 degrees 10 minutes 42 seconds to the right and run 215.36 feet to the
Southeast right of way line of the CSX Railroad; thence turn an angle of 70 degrees 56
minutes 01 seconds to the right and run 280.98 feet along said railroad right of way line to

the point of beginning.

Being the same property as conveyed from Michael Corvin, Auctioneer and Attorney-in-Fact

to Deutsche Bank National Trust Company, as Trustee for Long Beach Mortgage Loan
Trust 2004-3, Asset-Backed Certificates Series 2004-3, as described in Deed Instrument

No. 20070629000308100, Dated 06/05/2007, Recorded 06/29/2007 in SHELBY County
Records. |

Tax ID: 09-7-35-0-005-005.000
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