After Recording Return To:

AT

5151 CORPORATE DRIVE |
20070824000401110 1/16 $320.00

TROY, MI 48098 Shelby Cnty Judge of Probate,AL
FINAL DOCUMENTS, MAIL STOP W-530-3 08/24/2007 03:59:36PM FILED/CERT

This instrument was prepared by:

vVl WBCD LOAN # 501595036
[Space Above This Line For Recording Data] - - e

MORTGAGE

e rek e, S E—— -

MIN 100052550159503621 j

Bl = Al ~ - L. - = s gl - sl -t gl -

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 73,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
(A) “Security Instrument” means this document, which is dated AUGUST 16, 2007, together with all

Riders to this document.
(B) “Borrower” is MATTHEW E. BARRETT, A MARRIED MAN, AND AMANDA JILL BARRETT, A MARRIED

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting sclelv as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Sccurily instriimant,
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of F. J. 50X

2028, Flint, Ml 48501-2026, tel. (888) 679-MERS.
(D) “Lender” is IMPACT MORTGAGE GROUP, INC, A ALABAMA CORPORATION.

Lender i a CORPORATION, organized and exisling
uncer th> laws of ALABAMA. Lender’'s adcress IS
5336 S ADIUM TRACE PRKW, #112, BIRMINGHAM, AL 35244.

(E) “Note” means the promissory note signed by Borrower and dated AUGUST 16, 2007. Th2 Note
states that Borrower owes Lender ****ONE HUNDRED SEVENTY FIVE THOUSAND NINE HUNDRED TWENTY AuD
NO/1OQ****xhkdkhkkkhkhkdkhkdhhkdkdhdhdkdhkhdkhhkkkhhkdkhkkhhkdhddhdhdhkdkx Dollars (US $175,220.20 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later

than SEPTEMBRER 1, 2037.
(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Propariy.

(G) “l.oan” means the debt evidenced by the Note. plus interest, any prepayment charges and late charges cue undiar

the Note. and all sums due under this Security Instrument, plus interest,
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Ridaers ar> to e

executea by Borrower [check hox as applicable]:

- X 'Adjustable Rate Rider . /Condominium Ricler - Second Home Rider
- . .IBalloon Rider X_JPlanned Unit Development Rider ~.Other(s) [specify’
. 1 1-4 Family Rider __ IBiweekly Payment Rider

. JV.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes. regulations, ordinancas anc
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicia
OpHIONS.

(J) “Cormnmunity Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposad on Borrower or the Property by a condominium association, homeowners association or similar organ zation,
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Vil WBCD LOAN # 5015135016
(K) “Electronic Funds Transfer” means any transfer of funds, olher than a transaction originated by check, d-afi,
similar paperinstrument, which is initiated through an electronic terminal, telephonic instrument, computer, or me gﬂE‘:?liC
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term inciudes butis
not fimited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephona, wire
transfers, and automated clearinghouse transfers.
(L) “Escrow Items” means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any compensation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described :n Section 5) for: (i) damage to. or
cestructicn of, the Property; (it} condemnation or other taking of all or any part of the Property; (i) conveyance in licu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proparty.
(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under thz Not2, pius
() any amounts under Section 3 of this Security Instrument,
(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implaimenting
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RzSFA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.
(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assuimed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFZR OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renawals, extensions and modificaticns
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Secunty Insttument aric tho Notz,
Forthis purpose, Borrower irrevocably mortgages, grants and conveys to MERS (solely as noininee for Lenderencd Lender s
successors and assigns) and to the successors and assigns of MERS, with power of sale, the following describad proparty
located in the COUNTY [ Type of Recording Jurisdiction] 0f SHELBY
Name of Recording Jurisdiction].

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

APN #:
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which currently has the address of 408 CHESSER PLANTATION LN, CHELSEA
| Straat] [Try)
Alabama 35043-8187 ("Property Address™):
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements. aj puria-
nances, »nd fixtures now or hereafter a part of the property. All replacements and additions shall also be coverec by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "FProperty. ™ Scrrower
understands and agrees that MERS holds only legaltitie to the interests granted by Borrowear in this Security Instriimant,
but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’'s successcrs anc assi¢ns)
has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and to take any action required of Lender including, but not limited to, releasing and canceling this Socurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Propertyis unencumbered, except forencumbrances of record. Borrowerwarrants
andwill defend generally the title to the Property against all claims and demands, subjectto any encumbranczs of racard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenan:s with
imited vartations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowar skall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepaymentcharges and iate chargos
due under the Note. Borrower shall aiso pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument receiv: d
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require ihat
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the followirg
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurer’'s check or cashier's
check, provided any such check Is drawn upon an instilution whose deposits are insured by a federal agency,
instrumenitality, or entity, or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designalec in the Note or at suich othar
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rait:rn any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lendar may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereurnider or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to appiy s.ich
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dua date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time. Lender shal! elther
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstand:ng principal
balance .ncler the Note immediately prior to foreclosure. No offset or claim which Borrower mighl have now o in the
future against Lender shall relicve Borrower from making payments due under the Note and this Security Irstram ont
or performing the covenants and agreements securaed by this Securnity Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, allpayments acef! e
anc applied by Lender shall be applied in the following order of priority: (a) interest due under the Note. h) prncipal
due under the Note: (c) amounts due under Section 3. Such payments shall be applied to cach Periodic Pa/mentin the
orderin which it became due. Any remaining amounts shall be applied firstto late charges, second to any othararounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amcunt
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. fmore than
one Periodic Payment is outstanding. Lender may apply any payment received from Borrower to the repayimen. ol ine
Periodic Payments if, and to the extent that, each payment can be paid in full. To th2 extent that any excess exisis afiar
the paymaent is applied to the full payment of one or more Periodic Payments, such excess may be applied to avy iate
charaes -ue. Voluntary prepayments shall be applied first to any prepayment charges and then as describec intha Nota.

Any pplication of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due undear the foe shal
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. [‘unds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due uncer the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts cue for: (a) taxes and azsessmonts
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Propety: 'b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance requirec by Lerctar
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lencdler in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are callec
“Escrow ltems.” Atorigination or atany time during the term of the Loan, Lender may require that Community Assosiation
Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and assessments shal be an
Escrow lrem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bc-rower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bcrrower's ob igation to pay the Funds lor an or
all Fscrov Items. Lender may waive Borrower's obligation to pay to Lencler Funds for any orall Escrow Items atan/tima.
Any sucl waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and whaore peyania,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lencier re juires,
shall furrish to Lender receipts evidencing such payment within such time period as Lender may require. Borrowe:'s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9 I
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amaunt duc 1or
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then e
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any cr a | E-scrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay 10
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lencler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funde al
the time snecified under RESPA, and (b) notto exceed the maximum amount a lender can require under REGPA Lenciar
chall estiate the amount of Funds due on the basis of current clata and reasonable estimates of expenditures o future
Escrow lioms or otherwise in accordance with Appilicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. o entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. l.end:r ¢iall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not char je Borrove2r
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow llems, un.ess er.cer
nays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrecinen’ S
madle in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Barrov/er
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA

f there is a surplus of Funds held in escrow, as defined under RESPA, Lendcr shall account to Borrower for the
excess funds in accorcdance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under REGPA, Lendlar
shall notily Borrower as required by RESPA, and Boirower shall pay to Lender the amount necessary to ryake up tne
shortage 'n accordance with RESPA, but in no more than 12 monthly payments. If there s a deficiency of ~uncs held
in escrov., as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower ¢hall pay 'o
Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than 12 n.onthiy
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund lo Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions altributablc to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Propeily,
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Securty Instrument unlers Boriover: 1)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only colong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defenc!s against enforcement of the
lien in, legal proceedings which in Lender’'s opinion operate to prevent the erforcement of the lien while thoze
proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder cf the fen zn
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument. Lender may give Sotrow=27 a
notice identifying the fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien orlake
one or nore of the actions set forth above in this Section 4.

Lencar may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting cor/ice used
by L.ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Proparty
insured against loss by fire, hazards included within the term “extended coverage.” and any other ha-arcs Ne.udirg,
but not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall e maintaned in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuart o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the Insurancs shiall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice. which right shall not ke excrcisad
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge fer flooc

zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination ana
certification services and subsequent charges each time remappings or similar changes occur which reasonably m.git
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determinaticn resulling
fromy an cbjection by Borrowert.

i Barrower fails to maintain any of the coveragaes described above, Lender may obtain instiranze coverege. at
Lender's option and Borrower's expense. Lender is under no ebligation to purchase any particular type ¢t amour: of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's ecuity n
the Proparty, or the contents of the Property, against any risk, hazard or liability and might provicie ¢rea'et or iesoaf
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage :0 ol tain:o
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts ¢ sbursed hy lencer
uncler this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These arm.ounis shal
hear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice frem
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lendear's rrght to
disapprove such policies, shall inclucle a standard mortgage clause, and shall name Lender as mortgageec and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaiis any
form of insurance coverage, not otherwise required by Lender, for damage to, or destriiction of. the Property, such
policy si*all include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional lcss
payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mak:: prooi
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any instrance
proceeds, whether or not the underlying insurance was required by Lender, shall e appiied to restoration or repai of
the Property, ifthe restoration or repair is economically feasible and Lencier's security is not aessened. During such resair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an oppcrtun ity
to inspect such Property to ensure the work has heen completed to Lender’s satisfaction, provided that such inspectian
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scries of progress payments as the work is completed. Unless an agreement is made in writing or Applicab'e [ aw
recjuires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Sorrower shall not he paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restcration or repair is not ezonomically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured Sy this
Security instrument, whether or not then due, with the excess, if any, paid to Borrower. Stuich insurance proceecs s rall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and relatzd
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has otfered o
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lencer
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or his
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or (o pay
amounts unpaid under the Note or this Security Instrument, whether or not then cue.

6. (Occupancy. Borrower shall occupy, establizh, and use the Froperty as Barrower’s principal resicence within
60 days after the execution of this Security Instrument and shall continue to ozcupy the Property as 3orrowars
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, whici
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyona Borrowar's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not dzst-ay,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that renay, or
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resloration is not economically feasible, Borrower shall promptly repair the Preperly f damaged lo avo.d ‘urniar
cletarioration or damage. If insurance or condemnalion proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has reeas:d
nroceeds for such purposes. Lender may disburse proceeds for the repairs and restoralion in a singie payment of in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are r ot sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repar or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasorable cause
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the iime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Berrov/er
or any persons or entities actmg at the direction of Borrower or with Borrower's knowledge or consent gave materilly
false, mis leading, orinaccurate information or statements to Lender (or failed to provide Lenderwith material nforrmat.on)
in conncction with the Loan. Material representaticns inciude, but are not limited (o, representations concarning
Borrowe:'s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (2) Bc Tower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is alegal proc2ecing that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such & a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a iien which may attain Hriotity
over this Security Instrument or to enforce laws orregulations}, or (c) Borrower has abandoned the Property, then iendcaor
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights uncer
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and, orrepairing
the Property. Lender's actions can include, but are notlimited! to: (a) paying any sums secured by alienwhich has nriority
over this Security Instrument; (b) appearing in court; and (¢ paying reasonable attorneys’ fees to prolect ils interestin
the Prop2rty and/or rights under this Security Instrument, including its secured pcsition in a bankruptcy proceedindg,
Securing the Property includes, but is not limited to, entering the Property to make repairs. change locke. repac2 or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dandgerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, L.encer dces 11,1
have to clo so and is not under any ciuty or obligation to do so. It is agreed that Lender incurs no liability for rot takirg
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sectired hy this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shali e
payable, with such interest, upon notice from Lender to Borrower requesting payment,

f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. B30rrov er
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoutthe express written consentof Lender, alter oramend the groundlease. if Borroweracquiros
fee title 10 the Property. the leasehold and the fee litle shall not merge unless Lender agrees to the meiger :n
writing,

10. IMortgage Insurance. lf Lencler required Mortgage Insurance as a conditior: of making the Loar, Bcrrowoersh all
nay the nremiums required to maintain the Mortgage Insurance in effect. If, for any reazon, the Mortgags Instrance
coveragn required by Lender ceases to be available from the mortgage insurer that previously provided such instirance
ancl Bortower was required to make separately designated payments toward the nremiums for Mortgage instrancs,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Morlgag: [nsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance prrevicusly in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insuranc2 coveraje
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a rnon-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
anc for tha period that Lender requires) provided by an insurer selected by Lender again becomes available, 15 obhiaired,
and Lenc ar requires separately designated payments toward the premiums for Mortgage 'nsurance., If Lendier requirsd
Mortaag: Insurance as a condlition of making the Loan and Borrower was required to imake separately designatad
payment: toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement tfor fodgasie
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such term:nation
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interost
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may :ncuif
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may cntzr 10
agreements with other parties that share or modify their risk, or reduce losses. These agreementls are oh lermis And
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source: of lunds that the mortgage isurer
may hav: available (which may include funds obtaired from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity,
or any alfiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or miht 2e
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or moditty.ng the
mortgage insurer's risk, or reducing losses. If such agreement provicles that an affliate of Lender takes a share of Lhe
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often terred “captve
reinsurance.” Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for hMo.tga.e
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wNill owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect tc the Moitgasie
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the r:ghtlo
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have tha Mo:tgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assi¢ned to and
shall he naid to Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or re hair of the Propetly,
if the rectoration or repair is economically feasible and Lender's security is not lessered. During suct ropeir and
resloration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppcrturity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that suchinspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single clisbursement or N a scries of
progress payments as the work is completed. Unless an agreementis made in writing or Applicable Law reqt ires interst
to be paicd on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnigs N
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security weulc e
lessened. the Miscellaneous Proceeds shall he applied to the sums secured by this Security Instrument, whather or it
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the ordler provicd
for in Section 2.
nthe event of a total taking. destruction, orloss in value of the Property, the Miscellanecus Proceeds shal be epplizd
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid 1o Borrowel,

Inthe event ofa partial taking, destruction, orloss in value of the Property in whick the fairmarket valuz of the Proparty
immedia‘aly before the partial taking. destruction, or loss in value is equal to or greater than the amount of the suins
secured -y this Security Instrument immediately before the partial taking, destruction, orloss In value, unless Scrower
anci Lendler otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by lhe amotint
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the totalamount of the sums secured mms Halicly
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orloss in value of the Property in which the fair market value of :he Proparty
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums socurad
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agre2 n
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

fthe Property is abandoned by Borrower, or if, after notice by Lender to Borrowet that the Opposing Party (as cefinod
in the ne <. sentence) offers to make an award to settle a claim for damages, Borrov/er falls to respond to Lender within
30 days nfter the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceods elilar
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dua.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender ¢ juclama2nt,
could resultin forfeiture of the Property or other material impairment of Lender’s intarest in the Property or 1ghle undciar
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provde n
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment. precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Sacunity
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender s interost
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to resteration or repair of the Property shall be applied in the orcer
nrovided for in section 2.

12 Uorrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payirent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrawer 2r any
Successor in Interest of Borrower shall not operate to release the liability of Borrovser or any Successors in Interes! of
Borrower. Lender shall not be reguired to commence proceedings against any Successor in Interest of Becrrowat o {0
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrun-en! Y
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from thrd
persons, entities or Successors in Interest of Borrower orinamounts less than the amountthen due, shallnotbe a waiver
of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrces
tha! Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Sacutity
Instrumer-t but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morige2,
grantand convey the co-signer’s interestin the Property under the terms of this Security instrument. b) iz netpearconally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othar Boriowver 2:n
agrae to axtend, modify, forbear or make any accommodations with regard to the terms of this Securily Irstiuniont or
the Note without the co-signer s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Berrower's obli¢ations
uncler this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and banelits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability uncer tivs
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this S2curity
Instrument shall bind (except as provided in Section 20) and benefit the successcrs and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, Hut
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on Lhe
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or ny
Applicable Law.
fthe Loanis subjectto alaw which sets maximum loan charges, andthatlawis finallyinterpretec so thastheinterost
or cther ioan charges collected or to be collected in connection with the Loan exceed the permitted imits. than: a)
any sucl loan charge shall be reduced by the amount necessary to reduce the charge 2 the permitted kmit; ¢ nct )
any sum: already collected from Borrower which exceeded permitted iimits will be refuncied to Borrovrer. _endarimay
choose 1> make this refund by reducing the principal owed under the Note or by meking a direct paymantio Borrov/ar
f a refuric reduces principal, the reduction will be treated as a partial prepayment without any preprayment char: e
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance ofanysuchrzfuncmaze
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out ¢f s.ich
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumentmustbain viritir g.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Nolice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The
notice acldress shall be the Property Address unless Borrower has designated a substitute notice address by nolice
to Lencler Borrower shall promptly notify Lender of Borrowor's change of address. If Lender specifies a procedurc for
reporting Borrower's change of address, then Borrower shall only report a change of acldress through that spacitied
nrocedura. There may be only one designated notize address under this Securily Insttument at any orae iim2. Any
nolice to Lender shall be given by delivering it or by mailing it by firstclass mailto Lender’s address stated hzrain unicos
Lender has designated another address by notice to Borrower. Any notice in connaction with this Security instram ot
shall not be deemed to have been given to Lender until actually received by Lender. If any notice requircd Dy [1ts
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correcpcrd-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governec! hy tedoral
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secutity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly orimplic:dly
allow the parties to agree by contract or it might be silent, but such silence shallnot be construed as a prohipition caamst
agreement by contract. In the event that any provision or clause of this Security Instrumeant or the Note conflicis wi'h
Applicabio Law. such conflict shall not affect other provisions of this Security Instrument o the Note which can be givan
effect will.out the conflicting provisicn.

As usadin this Security Instrument: (a) words of the masculine gender shall mean andinclude correspor:ding neuer
words or words of the feminine gender; (b) worcis in the singular shall mean and include the plural anc vice verea; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given cne copy of the Note and of this Security instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "In erest in L-e
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interest
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
s the transfer of title by Borrower at a future date to a purchaser.

f all or any part of the Property or any Interest in the Property is scld or transferred (or if Borrower is not a nat.ral
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lend rmay
require immediate payment in full of all sums secured by this Security Instrument, Howaver, this option zhall ho! ne
exercised! by Lender if such exercise is prohibited by Applicable Law.

f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a neriod
of not lecs than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must Hay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without furtner notice or demand on Botrowsr.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borroweor shell have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliesl of: ia) fiva cays
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period
as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment entoreing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wou o b2 due unaar
this Security Instrument and the Note as if no acceleration had occurred. (b) cures any default of any other cov:naiis
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including. but nct limited (o,
‘easonab'e attorneys’ fees, property inspection and valuation fees, and other fees incurrec for the purpose of pro: eCclng
_encler's interest in the Property and rights uncler this Security Instrument; and (cl) takes such action as _endner iy
‘easonalyy require to assure that Lender's interest in the Property and rights under this Security Instrumer t and
Borrowe:'s obligation to pay the sums secured by this Security Instrument, shall continue unchangoed. _endor may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as &« lect:d
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, providad
any such check is drawn upon an institution whose deposits are insured by a federal agency, insttumenta ity or entity,
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaticns securad
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall notajply in
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in th? Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale miant
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Nc
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this Security Instrument and performs other mortgage loan servicing obligations under the Nola, this Sacutity
instrument, and Applicable Law. There also might be one or more changes of the L.oan Servicer unrelatec tc a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will stiite
the name and address of the new Loan Servicer, the address to which payments should be madec and anyv o.har
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereatiet th2 Loan
s serviced by a LLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Berrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by th Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual littyant or
the memiber of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that tne
other party has breached any provision of, or any duty owed by reason of, this Securi'y Instrument, until such Berrewer or
Lendler hais notified the other party (with such notice givenin compliance with the requirements of Section 15) of such i lie ¢
breach and afforded the other party hereto a reasonable period after the giving of suzh nolice to take correciive action If
Applicab'a Law provides atime period which must elapse before certain action can betaken, thattimeperiodwili be denmi: ¢
to bhe reasonable for purposes of this paragraph. The notice of acceleration and o porturity to cure given 1o Berroyar
pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall e deemred to salisly
the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. Asusedinthis Section 21: (a) "Hazarcdous Substances” are those substar ces cefinad
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, meaterials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law"™ means federal lazs ard faws
of the jurisdiction where the Property Is located that relate to health, safety or environmental protection; ()
"Environmental Cleanup”includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition™ means a condition that can cause, ccntribute to, or otherwise trigyer an
-nvironmantal Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardcus Gubstinens,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall rot do, nor allow .anvor ¢ eise
todo, anything affecting the Property (a) thatis in violation of any Environmental Law. (b) which creates an Environ nestal
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creales a conditicn 'hat
adversely affects the value ofthe Property. The preceding two sentences shallnotapply to the presence, use. crsiorasie
on the Property of small quantities of Hazardous Substances that are generally recognized to be approprialz o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consuner
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or sther action
by any governmental or regulatory agency or private party involving the Property and any Hazardous S:ibstance or
Environmiantal Law of which Borrowetr has actual knowledge, (b) any Environmental Condition, including but not im:td
to. any soilling, leaking, discharge, release or threat of relcase of any Hazardous Subs:ance, and (¢) any zoaditinn
caused by the presence, use or release of a Hazardous Substance which adversely affecsts the value of tha Property.
it Borrov, or learns, or is naotifiecd by any governmental or regulatory authority, or any private party, that anv removal or
other rerhediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prom pliy take all
necessary remedialactions in accordance with Environmental Law. Nothing herein shall create any obligaticn on f.onc.ar
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action requ-red o
curethe default; (c) adate, notless than 30 daysfrom the date the notice is given to Borrower, by whict the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resu't in
acceleralion of the sums secured by this Security Instrument and sale of the Property. The notice ¢hall furthor
inform tlorrower of the right to reinstate after acceleration and the right to bring a court action to asszrt th2 nan-
existence of a default or any other defense of Borrower to accelaration and cale. If the default is not cued on
or before the date specified in the notice, Lender at its option may require immediate payment in full of ali stins
secured by this Security Instrument without further demand and may invoke the power of sale and any otl.or
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in p.rsuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs >f tite
evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providad
in Section 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspapoer
published in SHELBY County, Alabama, and thereupon shall s2ll the
Property to the highest bidder at public auction at the front door of the County Courthouse of this Courity. | encier
shall deiiver to the purchaser Lender’s deed conveying the Property. Lender orits designhee may purchase the
Prcperty at any sale. Borrower covenants and zgrees that the proceeds of the sale shall be applied in tie
following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fens; (b) fo
all sums secured by this Security Instrument; and (c) any excess to the person or parsons legally entitled to it

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Sacuiily
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sacurity
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fee is perriillec unciar
Applicable Law.

24. Waivers. Borrowerwaives allrights ofhomestead exemptionin the Property and relinquishes all rights of curtcsy
and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this S:cuiily

Instrumei-t and in any Rider executed by Borrower and recorcded with it.
Withessos:

M&_—" - __(r'ien})
MATTHEW E. BARRETT

Tmavds o 7 et

AMANDA JILL BARRET
STATE OF ALABAMA )
County of JEFFERSON )

On this l(ﬂ"b day of %‘ﬁl . L, Jem'\‘cc‘/ L“Bh‘\( e
a Notary Public i1n and for ;sa coungy and n sayd state, hereb certlfy that L
Mectiren) E. E&Yl’é’:ﬂwﬁﬁanma ;MS\ E& T

- L B e

e sssniisniiblessipe = el e ceal——— - .

A | Wy S . — P

/

- il cE— e - — = m

T Ry

who;‘e__hh;a"e(s) Qre. signed to the foregon,ng cénveyaﬁcé, and who Q,I:—C__.. ~ known
to me, acknowledged before me that, being informed of the contents of the conv:ayance,
n —ﬂ/\ig executed the same voluntarily and as _ f{"bgl‘r‘ ~____act on th: day
he same€ bears date.
Given under my hand and seal of office this (Aﬁ—\' le“ﬁ_ﬁ
74 'II

A e e & -

- e - —— —gep—— = w  m =

jénnifer L. Banik
Notary Public, AL State at Large
My Comm. Pxoires Feb. 7, 200¢
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EXHIBIT A

Lot 82. according to the Amended Survey of Chesser Plantation, Phase |,
Seclor 1, as recorded ih Map Book 31, Page 21 A & B, in the Olffice of the

Judge of Probale of Shelby Counly, Alabama; being gitualed in Shelby
County, Alabama (lhe "Property’).

Together with the nonexclusive easement to use (nhe Common Areas
as more particularly described in The Chesser Plantalion Declaration
of Covenants. Conditions and Reslrictions recorded as Inst.
#12002030600010788 in the Probate Office of Sheiby County,
Alabama (which, together with all amendments therelo, is-hereinafler
collectively referred to as the "Declaration”).

AHE R
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PLANNED UNIT DEVELOPMENT RIDER

MIN: 100052550159503521

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 16TH day of
AUGUST, 2007 and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument’)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Nota
10> IMPACT MORTGAGE GROUP, INC, A ALABAMA CORPORATION

(the "Lender )
of the same date and covering the Property described in the Security Instrument and
located at: 408 CHESSER PLANTATION LN, CHELSEA, AL 35043-8187.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration’).
‘he Property Is a part of a planned unit development known as CHESSER PLANTATIOW

(the "PUD™). The Property aiso inciudes Borrower's interest in the homecwners
association or equivalent entity ownirg or managing the common areas and feciliries
of the PUD (the "Owners Association”) and the uses, bensafits and procesds ¢f
Borrower s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obllgatlons Borrower shall perform allofBo*rower'sobligations underihe
PUD’s Constituent Documents, The "Constituent Documents” are the (i) Declaration;
(1) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iil) any by-laws or other rules or requlations of the Owners
Association, Borrower shall promptly pay. when due, all dues and assassments
posed pursuant to the Constituent Documents.

B. Propenty insurance. So\ong as the Owners Association maintains, with a gener=lly
accepted Insurance carrier, @ “master” or "blanket” pclicy insurirg the Property whic ™ 13
satistactory to Lender and which provides insurance coverage In the amounts (including
deductible levels), or the periods, and against loss by fire, hazards inclucled within the term,
“extended coverage,” and any other hazards, including, but notlim'ted tc, earthquakes anc
floods, for which Lender requires insurance, then: (1) Lender walves the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property
nsuranceontheProperty; and (il) Borrower'sobligation under Section 5 to maintain property
nsurance coverage on the Property is deemed satisfied 1o the extent that the required
coverage Is provided by the Owners Association policy.

What Lenderrequires asaconditionofthis waiver canchanged ur'ng theterm ofthelcan.
Sorrower shall give Lender prompt notice of any lapse in ragquired property
nsurance coverage provided by the master or blanket policy.

Inthe event of a distribution of property insurance proceeds in lieu of restoration or
repalr following aloss to the Property, orto common areas and facilities of the PUD. any

proceeds payableto Borrower are hereby assigned and shall be paid to Lender. L.en-ler
shall apply the proceeds to the sums secured by the Security instrument, whethe: or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to l.ender.

D. Condemnation. The proceeds of any award or claim for damages, direc or
consequenttal payable to Borrower in connection with any condemnation or otner

taking of all or any part of the Property or the common areas and facilities of the PLD.
or for any conveyance in lieu of condemnat:on. are hereby assiyned and shall
Initials: Jﬂ
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| V1l WBCD LOAN # 501595036
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrocwer shall not, except after notice to Lender and with
_2nder’'s prior written consent, either partition or subdivide the Property or consent to: (1) the
Anandonment or termination of the PUD, except for abandonment or termination requiraa
Dby law inthe case of substantial destruction by fire or othear casualty or in tne case of a taking
Hy condemnationor eminentdomain; (1) any amendmentto any provision ofthe "Constituerit
Documents” if the provision is for the express benefit of Lender: (i) terminatior c¢f
professional management and assumption of self-management of the Owners Association;
or (lv) any action which would have the effect of rendering the public liability insurarnce
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment

3Y SIGNING BELOW 3orrower accepts and agrees to the terms and covenants

contained in this PUD Rider.
X O’ P t-ﬁc_; (Seal)
' MALTHEW E. BARRETT
A ﬁ/ ~ (Seal)
RRETT
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Vl WBCD LOAN # 501595034
MIN: 10C052550159503021

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-
Rate Caps-Ten-Year Interest Only Period)

THIS FIXED/ADJUSTABLE RATE RIDER i1s made this  16TH day of
AUGUST, 2007, and Is Incorporated into and shall be deemed to amend ana
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument ')
of the same date given by the undersigned ("Borrower”) to soecure Borrowaor's
-xed/Adjustable Rate Note (the "Not2™) tO IMPACT MORTGAGE GROUR, INC, A
L UABAMA CORPORATION

(‘Lender’) of the same date and covering the property described In the Security
Instrument and located at: 408 CHESSER PLANTATION LN
CHELSEA, AL 35043-8187

THE NOTE PROVIDES FOR ACHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’'S ADJUSTABLEINTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreementsmad = in
the Security Instrument, Borrower and LLender further covenant and agree as follo s

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.875%. he Note elso
nrovides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales
The initial fixed interest rate | will pay will change to an adjustable interest rate on th:2
18T cday of SEPTEMBER, 2012, and the adjustable interest rate | will pay ray
change on that day every 12T montn thereafter. The date on which my initial fixedd
iNnterest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the average of interbank offered rates for one-year U.S
collar-aenominated depositsinthe Londonmarket (" LLIBOR"), as pub:ished in The Wall
street Journal. The most recent Index figure available as of the date 45 days nefora
c:ach Change Date i1s called the "Curnrent Index.”

It the index is no longer availapble, the Note Holder will choose a new index thet 13
based uponcomparable information. The Note Holder will give me notice of this choice.

(C)Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND SEVEN--EIGHTHS percentage point(s) ( 2.875% '
Initials: '_4'_3_ _
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V1l WBCD LOAN # 501395235
the Current Index. The Note Holder will then round the result of this addition to tha
nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the roxt
Change Date.

The Note Holder will then determine the amount of my monthly payment. ~or
nayment adjustments occurring before the First Principal and Interast Payment Due
Date. the amount of my monthly payment will be sufficient to repay all accrued interast
cach monthonthe unpaid principal balance atthe new interestrate, If  make a voluntary
payment of principal before the First Principal and Interest Payment Due Date. my
sayment amount for subsequent payments will be reduced to the amount necassary
to repay all accrued interestonthereduced principal balance atthe currentintarest rate.
-or payment adjustments occurring on or after the First Principal and Interes! Payrmert
Due Date, theamountof my monthly payment will be sufficient tc repay unpaid princip:
and interest that | am expected to owe In full on the Maturity Date at the current interest
rate in substantially equal payments.

-'_-

=

(D)Limits on Interest Rate Changes
Theinterestrate| am required to pay at the first Change Date will not be greater than

8.875% oOrlessthan 4.875%. Thereafter, my adjustab e interest rate will never
he increased or decreased on any single Change Date by more than
WO Hercentage point(s) ( 2.000% ) from {herats

Of Interest | have been paying for the preceding 12 month(s). M, interest rate wil
ever be greater than 11.875%.

(E) Effective Date of Changes

My new Iinterest rate will become eftective on each Change Date. | will pay the amourt
of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

Before the eftective date of any change i my interest rate and/or monthly payment,
the Note Holder will deliver or mail to rme anotice of such change. The notice will includ=
rformation required by law to be given to me and aiso the title and telephone numoer
of a person who will answer any question | may have regarding the notice

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note
(the "First Principal and Interest Payment Due Date’) shall be that date which is the
10th anniversary date of the first payment due date, as reflected in Section 3(A) of tha
Note.

=

B. TRANSFER OF THE PROPERTY OR ABENEFICIALINTEREST IN BORROWER

1. Until Borrower's initial fixed Iinterest rate charges to an adjustable intarest rate
ncder the terms siated in Section A above, Uniform Covenant 13 of the Sacurity
nstrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal cr beneficial interest
inthe Property, Including, butnotlimited to, those beneficial interests transferred
N a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which s the transfer of title by Borrcwer at a future date

to a purchaser
Initials: M3\ -
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V]l WBCD LOAN # 50159519306
It all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a bteneficial interest In
Borrower Is sold or transterred) without Lender s prior written consent, Lender
may require immediate payment in full of all sums securad by this Security
Instrument. However, this option shall not be exercised by Lender if such
exercise 1s prohipited by Applicable Law.

It Lender exercises this option, Lander shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the
date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender meay invoke any
remedies permitted by this Security Instrument without further notice or demana
on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate
nder the terms stated In Section A above, Uniform Covenant 13 of the Security
nstrument described in Section B1 above shaH then cease to be In effect, and tha
nrovisions of Uniform Covenant 18 of the Security Instrument shall be amended o rea!
a5 follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property " means any legal cr beneficial interest
iINnthe Property, including, butnotlimited to, those beneficial interests transferred
N a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which Is the transfer of title by Borrower at a future date
to a purchaser.

-*_

it all or any part of the Property or any Interest in the Proparty is sold or
transferred (or it Borrower is not a natural person and a teneficial interest in
gorrower IS soicl or transferred) without Lender's prior writtan consent, LLender
may require immediate payment in full of all sums securad by this Security
nstrument. However, this option shall not be exercised by Lander if such
exercise I1s pronibited by Applicable Law. Lender also shall not exercise this
optionif: (a) Borrower causeas to be submitted to Lender information requirec by
Lender to evaluate the intended transferse as if a new loan were heing made to
the transteree; and (b) Lender reasonably determines that Lander’s security will
not be iImpaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areascnable
fee as a condition to Lender s consent tc the loan assumpticn. Leader also may
‘equire the transferee to sign an assumption agreement that is acceptable to
_enderand thatobligatesthetransiereeto keep alithe promises and agreements
made In the Note and in this Seccrity Irnstrument. Borrower will continue to bea
obligated under the Note and thiz Security Instrument unless Lender relzases
Borrower In wriling.

it Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
notiess than 30 days from the date the noticeis given inaccordance with Section
15 within wnich Borrower must pay all sums secured by this Security Instrument.
f Borrower fails to pay these sums prior to the expiration of this period, Lender
may Invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

-
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V]l WBCD LOAN # 501595236

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rate Rider.

s ) U . 6 U/ | (Seal)

MATYHEW K., BARRETT
% S22l

Ay ke g -y T e i e —— - . -

s - = g e sl L

AMANDA JILL BA
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