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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and certain other words are defined in specific

sections elsewhere in this document. Certain rules regarding the usage of words used in this document are also provided
In Section 13.

(A) “Security Instrument” means this document, which is dated SEPTEMBER 25, 2006, together with all
Riders to this document,

(B) “Borrower” is RANDY WOODLEY AND KRISTINA PANIZZI WOODLEY*, A MARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC., A DELAWARE CORPORATION.

Lenderisa CORPORATION, organized and existing
under the laws of DELAWARE. Lender's address is
2600 W. BIG BEAVER RD., TROY, MICHIGAN 48084 .

Lender is the mortgagee under this Security instrument.

(D) “Note” means the promissory note signed by Borrower and dated SEPTEMBER 25, 2006. The Note
states that Borrower owes Lender RAKXERARLEX R EAR X AKX AN K AR H XX *THIRTY NINE THOUSAND AND NO/100
********************************************************* Dollars (U.S. $39,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2021.

(E) “Property” means the property that is described below under the heading “Transter of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

executed by Borrower [check box as applicable]:

e —

___JAdjustable Rate Rider I Condominium Rider __ 1Second Home Rider
__i Balloon Rider — I Planned Unit Development Rider ! Other(s) [specify]
—1-4 Family Rider L Biweekly Payment Rider

not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 2. (//
Initials: [

ALABAMA - SECOND MORTGAGE
© 2003 Online Documents, Inc. Page 1 of 7 AL1586DE 0303
09-25-2006 13:31

KPW

7
>
:

?




LOAN #: 654112864
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodlc Payment” means the regularly scheduled amount due for (I} principal and interest under the Note, plus
() any amounts under Section 2 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan" even if the
Loan does nat qualify as a “federally related mortgage loan” under RESPA.,
(P) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: () the repayment of the Loan, and allrenewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower irrevocably mortgages, grants and conveys to Lender, with power of sale, the following

described property located in the COUNTY Type of Recording Jurisdiction} Of

SHELBY [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF .

THIS SECURITY INSTRUMENT IS SUBORDINATE TO A SEPARATE I i ‘ II ‘ " ”

SECURITY INTEREST GRANTED BY BORROWER TO LENDER AND INTENDED

BY THE PARTIES TO BE THE FIRST LIEN OF RECORD. 20061005000493840 2/8 $90.50

Shelby Cnty Judge of Probate,AL

10/057/2006 11:37:07AM FILED/CERT

which currently has the address of 195 JASMINE DRIVE, ALABASTER,

[Street] [City]
Alabama 35007 (“Property Address”):

[Zip Code)

TOGETHER WITHalltheimprovements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the rightto grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
Indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to Applicable Law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Security Instrument and ground rents
on the Property, if any, plus one-tweltth of yearly premium installments for property insurance, plus ohe-twelfth of yearly
Premium installments for mortgage iInsurance, ifany, all as reasonably estimated initially and from time to time by Lender
on the basis of assessments and bills and reasonable esltimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranteed by a federal or state agency (including Lender if Lender is such an Institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Borrower and

Lender may agree in writing at the time of execution of this Security Instrument that interest on the Funds shall be paid
to Borrower, and unless such agreement is made or Applicable Law requires such interest to be paid, Le
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LOAN #: 654112864
not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay
said taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's
option, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments
as Lender may require.

Upon payment in fuil of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under Section 18 hereof the Property is sold or the Property is otherwise acquired by Lender.
Lender shall apply, no later than Immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ctedit against the sums secured by this Security Instrument.

3. Application of Payments. Uniess Applicable Law provides otherwise, al| payments accepted and applied by
Lender will be applied in the following order of priority: (a) interest payable under the Note, (b) principal, and (c) unpaid
collection costs and any late fees.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrower's abligations
underany mortgage, deed oftrust or other security agreement with a lien which has priority over this Security Instrument.
including Borrower's covenants to make payments when due. Borrower shall pay oF cause to be paid all taxes.
assessments and other charges, fines and im positions attributable to the Property which may attain a priority over this
Security Instrument, and leasehold payments or ground rents, if any.

9. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term of the loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this loan, either: (a) a one-time charge for flood
Zzone determination, certification and tracking services: or (b) a one-time charge for flood zone determination and

coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser

under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasibie and Lender’s security is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
toinspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings oh such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economicaily
feasible or Lender’s security wouid be lessened, the insurance proceeds shalil be applied to the sums secured by this

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 3,

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 18 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

¥ P
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6. Preservation and Maintenance of Property; Leaseholds: Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Security Instrument is on a leasehold. Borrower
shall not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter oramend the ground lease. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.
It this Security Instrument is on a unitin a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration OF covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents.

in accordance with Borrower's and Lender's written agreement or Applicable Law.

Any amounts disbursed by Lender pursuant to this Section 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof
Nothing contained in this Section 7 shall require Lender to incur any expense or take any action hereunder.

any condemnation or other taking of the Property, or partthereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement

Successor In interest of Borrower shall not Operate to release, in any manner, the liability of the original Borrower and
Borrower’s successors in interest. Lender shall not be required to commence proceedings against such successor or

11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. Subjectto the provisions of Section
16, any Successor in Interest of Borrower whe assumes Borrower's obligations under this Security Instrument in writing,
and i1s approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and iability under this Security Instrument unless Lender agrees to
such release in writing. The covenants and agreements of this Security Instrument shall bind and benefitthe successors
and assigns of Lender. All covenants and agreements of Borrower shall be jointand several. Any Borrower who Co-signs
this Security Instrument, but does not execute the Note, (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Security Instrument, (b) is not
personally liable on the Note or under this Security Instrument, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this

Security Instrument or the Note without that Borrower's consent and without releasing that Borrower or modifying this
Security Instrument as to that Borrower’s interest in the Property.

12. Notices. All notices given by Borrower to Lenderin connechion with this Security Instrument must be in writing.
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LOAN #: 654112864
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words ofthe masculine gender shail mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c} the word “may” gives sole discretion without any obligation to take any action.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Security Instrument
at the time of execution or after recordation hereof.

may require Borrower to execute and deliver to Lender, in a form acceplable to Lender, an assignment of any rights

claims or defenses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower; Death or Insolvency of Borrower. If: (1) Ali
or any part of the Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transtferred and Borrower is not a natural person) without Lender's prior written consent: or (2) Any Borrower dies or
becomes insolvent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if the exercise is prohibited by Applicable Law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

17. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
In connection with the Loan. Material representations inciude, but are not limited to, representations concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in Section 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower in this Security Instrument, including the covenants to pay when due any
Sums securedby this Security Instrument, Lender priorto acceleration shall give notice to Borrower as provided
in Section 12 hereof speacifying: (1) the breach; (2) the action required to cure such breach; (3) a date, notless
than 30 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4) that
failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of Property. The notice shall further inform Borrower of the right
1o reinstate after acceleration and the right to bring a court action to assert the nonexistence of a default or any
other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified
in the notice, Lender, at Lender's option, may declare all of the sums secured by this Security Instrument
to be immediately due and payable without further demand and may invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all reasonable costs and expenses

incurred in pursuing the remedies provided in this Section 18, including, but not limited to, reasonable
attorneys’ fees,

If Lender invokes the power of sale, Lender shall malil a copy of a notice of sale to Borrower in the manner
provided in Section 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks
In some newspaper published in SHELBY County, Alabama, and thereupon
shall sell the Property to the highest bidder at public auction at the front door of the County Courthouse of said
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property so sold. Lender or Lender's
desighee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured by this Security
Instrument; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due to Borrower’s breach, Borrower shall have the rightto have any proceedings begun by |_enderto enforce
this Security Instrument discontinued at any time prior to the earlier to occur of (1) the fifth day before sale of the Property
pursuant to the power of sale contained in the Mortgage or (ii) entry of a judgment enforcing this Security Instrument
it: (a) Borrower pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower contained
in this Security Instrument; (c) Borrower Pays all reasonable expenses incurred by Lender in enforcing the covenants

Section 18 hereof, in cluding, but notlimited to, reasonable attorneys’ fees; and (d) Borrowertakes such action as Lender
may reasonably require to assure that the lien of this Security Instrument, Lender’'s interest in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue Unimpaired. Upon such

payment and cure by Borrower, this Security Instrument and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.

20. Assighment of Rents: Appointment of Receiver; Lender in Possession. As additional security hereunder,

Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under Section
18 hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under Section 18 hereof or abandonment of the Property, Lender, in person by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
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LOAN #: 654112864
payment of the costs of management of the Property and collections of rents, including, but not limited to, receiver's

fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security
Instrument. Lender and the receiver shall be liable to account only for those rents actually received.
21. Release, Upon payment of all sums secured by this Security Instrument, this Security instrurent shall become

null and void and Lender shall release this Security Instrument without charge to Borrower Borrower shall pay all costs
of recordation, if any.

22. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

23. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on orin the Property. Borrower shallnot do, noraliow anyone else todo, anything affecting
the Property thatis in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of Hazardous Substances in quantities that are generally recognized to be appropriate
to normal residential uses and to maintenance ofthe Property. Borrower shall promptly give Lender written notice of any
investigation, claim, demand, lawsuit or other action by any governmental or reg ulatory agency or private party involving
the Property and any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge. If Borrower
learns or is notified by any government or regulatory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. As used in this Security Instrument, "Hazardous Substances” are those
substances defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials. As used in this Security Instrument, “Environmental

Law” means federal laws and laws of the jurisdiction where the Property is iocated that relate to health safety or
environmental protection.

REQUEST FOR NOTICE OF DEFAULT
S —————AND FORECLOSURE UNDER SUPERIOR—
MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOQF, Borrower has executed this Security instrument.

Signed, sealed and delivered in the presence of:

/l AN AU~ (Seal) y&:&ﬁha QU

RANDY WOODLEY / KRISTINA PANIZZI WOOD
* Limite¢d Purpose ExfGution
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STATE OF ALABAMA. IHIC 24

County ss:
On this g :2% day of WWJOO(O V | Q“')i'&ﬂ

, & Notary Public in and for sald county and in state, hereby certify that
RANDY WOODLEY AND KRISTINA PANIZZI WOODLEY

whose name(s) - d signed to the foregoing conveyance, and who

known to acknowledged before me that, being informed of the contents of the conveyance,
afb executed the same voluntarily and as

247 Z:

= act on the day the same

bears date.

Given under my hand and seal of office this *2_5_7‘& day of M 06 .
My Commlssmn Explres g/ | 5’ 3-0/)"7 A ' “‘

————— Notary Public
* ot mm; {ON EXPIRES: Aug is, zm_%;

aONoy ) THRU KOTARY PUBLIC UNDLRWRITERS
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ILEGAL DESCRIPTION ——m8M ——m8 —

LOT 65, ACCORDING TO THE SURVEY OF REVISED MEADOWS, PLAT 2,
AS RECORDED IN MAP BOOK 20, PAGE 26, IN THE PROBATE OF

SHELBY COUNTY, ALABAMA.

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS, RIGHTS,
EASEMENTS, RIGHTS-OF-WAY, PROVISIONS, COVENANTS,
TERMS, CONDITIONS AND BUILDING SET BACK LINES OF RECORD.

ADDRESS: 195 JASMINE DR; ALABASTER, AL 35007.




