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(A} "Security Instrument” means this document, which is dated February 14, 2006
together swith all Riders o this document.
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(B) Borrower™ i WILMA J. DAVIS, an Unmarried Woman .
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wigagor under this Security Instramen
(C) "MERS" 15 Mo
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SoMiorgage vlectronic Regstraunion Systems, Ine. MERS ix @ separate corporation that is
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Yoas o nomimee for Lender and Lender's successors and assigns. MERS is the morteasee
under this decurity Instrument. MERS i orpanived and existing under the favws of Delaware, and has an
address and telephone number of PLOU Box 2026, Flint, M1 48501-2026. 1], (888) 679-MIRS.
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(D) "Lender” s New Century Mortgage Corporation

Lender 184 Corporation
organized and oxstine under the laws of California

W

Lender' s address 18 18400 Yon Kar man., Suite HO0, Irvine, CA 92612

(i:) Note” means the promssory nete signed by Borrower and dated February 14, 2006
e Note states ‘h;:f%‘. E%am*mx-’ﬂr owes Londer Sixty-four Thousand Eight Hundred And

{}O;’ 100 Daoliars

% N64,800.00 )} plus mterest. Borrower has promised to pav this debt in regular Periodic
Pzgi}fzfa' ents and 1 pav the debt in ‘Hi.%% not later than March 1, 2036
(F) "Property’ means the property that s described below under the heading “Transfer of Rights in the
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(G) "Loan® means the debt evidenced by the Note, plus interest, any prepaviment charges and late charges
Jue under the Note, and all sums due under this Security instrument. plus interest.
iH} ”R;derﬁ‘ means ait Riders o this Security Instrument that are excouted by Borrower. The following

T
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Riders are to be executed by Borrower {oheck box as applicable]s

\‘wﬁ table Rate Rider (ﬁfii}ﬁ‘idmmmum Rider . \ cond Home Rider
_ Balloon Rides 2 Planned Unt Development Rider !_ 4 Famiby Rider
VA Rider Biwe okiy I-~ aviment Rider e Oihuim specify ]
(1) “.ﬁ\i}iflﬁ{"i’ihiﬁ Law” means all “'“‘i‘iii'{‘{“{}m;'ig apphicable federal. state and local statutes. regulations,

ordinances and administrative rules and orders (that have the etfect of law) as well as all appli cubl% final.
ron-appealable wdical opions.

(J) "Community kwm‘: ation Dues, Fees, and Assessments’ means all dues, fees, assessments and other
charges that are mmposed on Hmmmr ar the Property by o {.‘:m‘liifim“m‘sH_n‘z"z assocration,  homeowners
SRSUCIATION OF simbar arganization.

(ix} "Flectronic Msmix Irmwiw means any transter of tunds, other than a transaction onginated by

"\.
"

cheox, draft, or simtlar paper instrument, which s It aiui through an electronic termmnal, lap]aon
mstrument, computer, Of magn un. tape so a8 Lo order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. pomt-of-sale transfers, automated telle
machine  transacttons, transters mitiated by telephone, wire transfers, and  automatad a:ia;..-.-l.rmgl;mm
mir‘t*\iff‘:h

(L) "Escerow Hems” means those items ;.;.,t are described i Secuon 2.

(V1) \l:\wll.xnenm Proceeds™ means any compensation, settlement. award of damages, or proceeds p i
?\ any third party {other than msurance pnmud pard under the coverages deseribed in Section 3) fos > (1)
damage w S t..%ﬂ%: uction of, the Property: (i) condemnation or other taking of all or any part of the

}

; . ;“‘x - e R - t > h o e T e .-1,“_ - — B SR Y
Pr 3 SrIVT (i comvavance m e of condomnation: or (v misrepresentations of L or omissions as o, the
value anc or condition of h Property.

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpavment of, or defanlt on,
the {ooan,

{()) "’wmdu i’wmﬁn{” means the regudarhy scheduted amount due for (1) principal and mterest under the
Note, plus 00 any amoeunts under Section 3 of this Sceurity Instiny ment.

(P) ”R SPA" means ‘i*“:& Real Fstate Settlement Procedures Act (12 U8, C. Section 2601 et seq.) and it
implome ‘*-”1‘1&%; reguiatior Rﬂ'?}t Laty on N (24 COPORC Part 35000, as tl‘*:;-'a-* might be amended rom tme
e, or any addn *mﬂ T suceessor degisiaton ot z*;nmmn that governs the same subject matier. As used

ér; *w MU i SIS mﬂ "R refers to all requirements and restrictions 1? at are :npm d i oregard
o iu;:hﬂi}f’ r-~-l~--m;»;§ MOrieage iem even ! the Loan does not guality as a "federally related mortgage
h};;aﬂ"‘z Cunder RESPA

(Q) Successor in Interest of Borrower” moans any party that has taken title 1o the Proverty. whether or

N that ¢ Darty has assimed Jorrower' s ohly 2t rons under thx_ Note and or this Sa.ifi.i!"it}-’ Insirument.
4894@445226
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TRANSFER OF RIGHTS IN THE PROPERTY

his Secunty Instrument secures to Lender: (1) the repavment of the Loan, and all renewals, extensions and

:m;_aailé‘*‘ra::;ﬂ;:a;wm ob the Noter and (113 the performance of Borrower's covenants and agreements under this

security Instrument and the Neteo For this purpose. Borrower irre vocably mortgages, grants and

wonveys o MERS (solely as nominee for Lender and Lender's successors and assiens) and to the

suceessors and assigns of MERS, ms';ti“‘: power of sale, the fellowing described property located in the
Ccunty of SHELBY

. :-\.!\. " - ,4.'\-\. - "
ey of Mecorde fariscdhicnan ] N 3 3 Yoy
1Y Y, vy SRR L EER }.;rt : ‘xx, 1 Ty o Y >y Ll 1‘.'\\ i + £
o » Eu W LR -.‘"‘xh-\.,-:=1 L :‘:."u-«..,.h A l‘\..\"“'hﬂ l.‘-h..*u : 3 w.-i L LR \L‘h{\.\& \.I i ‘-;‘\ Hi h ‘.\ !

See Exhabit "AY attached hereto and incorporated herein by referenﬁe for
All purposes.

Parcel 1D Number: OO 1000 | OO IOC)‘ winch currently has the address of
252 MCGRAW ROAD

VINCENT Ui L Alabama 35178 e ody ]
' Pronerty Addreset
i. i L I}*iA ‘-\' : tt}?\i[ L },

TOGETHER WITH all the improvements now or hereafier erected on the }‘-‘*f“*}"““” oand all
CASCIInLS, dpputtenanees. and fixtures now or hereafter a part of the property. Aldl np aums.,nta angd
L;JQ;,A; 3 m.ii* alse be covered by this Security Instrument. Al of the foregoine is referred 1o in this

Security Instrament as the Property.” Borrower understands and agrees that MERS holds on f" legal title
© the nterests granted by Borrower i this \‘mnm Instrument, lmt Fonecessary 1o comply wy ith faw or
custom, MERS (as romines for Lender and Lender' s successors and assicns) has the r ghts o ""\Ll‘uib any
ot all of those mterests, including, but not himited to. the right to foreclose and sell the P roparty: and o
ke any action required of Lender including. but not limited 1o refeasmy and canceimy s \uuf!%‘
Instriment.

BORROWER COVENANTS that Borrower 15 fawtully seised of the estate hereby conveved and has
the right 1o grant and convey the Property and that the ?.l'(‘*[‘*fﬂ"‘i"v“ is unencumbered, except for encumbrances
i r:_n.u:m%. Borrower warrants and will defend cgenerally the ntle to the Property against all claims and
t;it:%fn:;sﬂ*‘f:s;:ia subject o any a.m.nm}‘%muw Of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenmnts with hmited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.

UNIFORM COVENANTS. Borrower and Lender covenant and auree as folows:

i, Z%Pawm:m of Principal, Interest, Escrow Items, Prepavment Charges, and Late Charges,
Borrower shail pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Noete, Borrower shall also payv funds for Pscrow ltems
Dursuant o Section 3 Pavments due under the Note and this Security mi-;t‘frumem shall be made in [? >

1
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curreney. However, it any check or other instrument received by Lender as pavment under the Note o this
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Necurity instrument s returned to Lender anpatd, Lender may require that any or all subsequent DAy Imenis
due under the Note and this Secarity Instrument be made in one or more of the followin g forms, as
selected by Lender: (@) cash:s (b money order: (¢ certitted check. bank check, treasurer's cheek or
..:1 mer s check, provided anv such cheek is drawn upon an mstitution whose deposuts are insured by a
ederal agenoy, mstrunx entality, or enutyv: or (d)Y Electronie Funds Transter.

wh

P .;:i}*rnﬂ:%rﬂﬂ are deetned received by Lender when received at the focation designated in the Note or a
such other focation as may be designated by Lender in accordance with the notice ProvVISIONS 11 Section 13,

Lender may return any pavment or partial payvment 1f the pavment or partial payments are insufficient 1o
ring the Loearn current. Lender may aceept any paviment or partial pavment insufficient to oring the Loan
e:a,;:rrwmt, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the tuture. but Lender is not obligated 1o apply such paviments at the time such ravments are
eeepted. It each Po :a\aju Pavment 1s applied as of ity scheduled due date, then Lender need not pay
nterest on unapplied funds. Lender may hold such unapplied funds until Borrower makes péi\’ﬂ"it‘j‘.m to bring
e Loan current. 1 Borrower does not do so within a reasonable period of time, Lender shall cither applv

uch funds or return them to Borrower. 1 not applied earlier, such funds will be applied 1o the x;:mt‘.stz.ﬁ“;::iiﬂg
armeipal balaree 1.-33‘@:;;1&1* the Note immediately prior to foreclosure. No otfset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making paviments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Hsirument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all

ravments aocepted and ¢ pp 'eii by Lender shail be m‘:g‘s!ml in the tollowing order of prionity: {a) interest
e undoy z‘hr:: Noten (01 principal due under the Noter (¢) amounts due under Section 3. Such payments
‘.-%;l"%:;i“ beoapplied 1o cach }’m a\in Pavment i the order i which 1t became due. Any romaiung amounts
shall be applied Dirst 1o fate charges, second to any other amounts due under this Security hmrmwm., and
hen w0 veduce the primepal balance of the Note
Lender receives a payment from Borrower for a dehinguent Periodic Payment which includes a
wt!*ﬁ::f Lamount o pay any date charge due. the pavment may be apphied o the dehinguent pavment and
the fate charge. 1 more than one Pertodic Pavment is outstanding. Lender may apply any paviment received
Tom ?r%::ﬁsr*fs“a;ww-fr o the repavment of the Periodic Paviments if, and to the extent that, each pavment can he
paid 1 full To the extent that any excess exists after the pavment is applied to the full pavment of one or
more Penodic Payments, such excess mayv be applied o any late charges due. Voluntary prepavments shall
neapphied Nrst o any prepavment charges and then as deseribed in the Note.
ANV appieanon of payvments, insurance procecds. or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, o dmnm the amount, of the Pertodic Paviments,
. iF"unds for Lserow Items. Borrower shall payv 10 Lender on the day Pertodic Pavments are due
snder the Noteo untit the Note 1s paid in full a sum (the “"Funds™ 1o provide for payment of amounts due
O s:;.:sziif:& axes and assessments and other dems which can attain prioritv over this Security Instrument as a

PN
.-l.-..-..-i

e
¥

- X

en or encumbrance on the Property: (8 keaschold [}iii\-’l“i'!ﬁﬂtf:; or ground ronts on the Property, if any, ()
prefuiums for any and all insurance required by Lender under Section §0 and (d) Mortpace Insurance
promums b oany, or any sums pavable by Borrower o Lender in licu of the psa}-':’?wnf ol Mortgage
nsurance proemiwms inoaccordance with the provisions of Section 10, These items are called "Escrow
ems AL onigimaton or at any time during the term of the Loan, Lender may require ti'};ﬁ: Community
Asseciation Dues, Tees. and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmients shall be an bscrow Ttem. Borrower shall prompthy furnish to Lender all notices of amounts (o
be paid under this Section. Borrower shall pav Lender the Funds for Fscrow ltems unless Lender waives
Borrower's oblipation w0 pay the Funds for any or all Escrow Mems. Lender may waive Borrower's
obligation 1o pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may onlv be
1) wrf{m;, i the event of such waiver, Borrower shall pav directly, when and where pavable. the amounts
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due for any Escrow ftems for which pavment of Funds has been waived by Lender and, i Lender requires,
shall fur m*h [0 I ender receipts evidencing such pavment within such time pa.nmi as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
DE @ covenant and agreement a':s:}mamm i this Security Instrument. as the phrase “covenant and agreement”
s used an Section Y01 Borrower is obligated to pay Escrow ltems directlv, pursuant to 2 waiver, and
Borrower tals o pav the amount iaat. tor an Escrow fem, Lender may exercise its rights under Section §
andd pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the walver as 1o any or all Escrow ltems at any time by a notice given in
dccordance with Section 13 and. upon such revocation, Borrower shall pav to Lender all Funds, and m
sach amounts, that are then required under this Section 3,

-

Lender may, at any time, collect and hold Funds in an amount () sufficient to pernit Lender 10 apply
the Funds at the time specified under RESPAL and (b) not to exceed the maximum amount a lender can
requare under RESPAL Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable esnmates of expenditures of future Escrow lems or otherwise in accordance with Apphicable
LAy
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Phe bunds shall be held moan institution whose deposits are insured by a federal agency,

mstrumentality. or entity dncluding Lender, if Lender is an institution whose deposits are so insured) or in
amy Foederal Home Loan Bank 1 mda.,i shatl ;..;ﬁ\f the Funds 10 pav the Escrow Items no later than the time
specified under RESPAL Lender shall not charge Borrower for holding and applving the Funds, annually
analyvzing the escrow account. or verifving the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Apphicable Law permits Lender 1o make such a charge. Unless an agreement s made m writing
or Appheable Law requires interest 1o be paid on the Funds, Lender shall not be re cauired 1o pav Borrower
any mterest or earnings on the Funds. Borrower and Lender can agree in writing, however. that interest
shali be pard on ”‘h Funds,
Punds as required By RESPA

Hothere s surplas of i‘”m‘s&:ﬁ hold moescrow, as defined under RESPAL Lender shall account to
Borrower for the excess tunds in accordance with RESPA . I there 1s o th tage of Funds heid mescrow,
as detined under RESPAL Lender shall notitv Borrower as required by RESPA. and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RES{’;‘\,, but 1 ne more than 12
monthiv pavments, 1 there 18 a deficieney of Funds held in eserow, as defined under RESPA. Lender shall
notiy Borrower as required by RESPA, and Borrower shall pay 10 Lender the amount necessary 1o make
up the dehicieney in accordance with RESPAL but in no more than 12 monthly  pavments.

Lipon pavment in fuil of :E:}U sums secured by this Security Instrument. Lender shall promptiy refund

- ] -~ . a. on S - . A . - 51 1_ ) . . - 3 - -
o Borrower any Funds held by Lender

b
X

Lender shall give to Borrower, without charge, an annual accounting of the
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4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines. and  impositions
attridutabic 1o the Preperty which can attain priority over this Sceurity Instrument, leaschold pavments o1
Eﬁs“{:sm*;ﬁ i“a’:m;ﬂ% on e }‘}I‘ii‘.% Wrty, 1':;' anv, and § {‘m’iiﬂ‘iilii{\f Assaeiation I)thz»‘;&ﬂ-: Iu and \xxuaimn i z;m}f,. FO

i.':.z*;l"*}{“E‘if?‘v\f‘"{tf shialt pr }E‘h‘}[;\- dh.x,la{;xm- ANy lmﬁ u-ium h:;:i:ts ;mosm- over Ihn H~-uurit\--* lmt::mmu LIRSS
Borrower: (a) agrees in writing to the pavment of the obligation secured by the lien in a manner acceptable

B,
W Lender. put ondy =0 long as Borrower 18 performing such agreement; (b) contests the Hien in vood faith

byveor defends agaimst enforcement of the len in. lewal proceedin nes which i Lender's opimion operate

prevent the enforcement of the Hen while those proceedings are pending, but only until such proceedings
are conciuded: or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating
fha v 1rawen b S VR SR SV S - N . . ke PR Y s
the fien 1o i.%tm Secunty instrument. 1 Lender determines that any part of the Property is subject to a lien

winch can attinn proonity over this Sceeurity Tastrument, Lender may give Borrower a notice identifving the
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Hen. Within 10 days of the date on which that notice is aiven, Borrower shall satistyv the lien or take one or
more of the actions set forth above in this Seetion 4,

Lender may require Borrower to pay ene-tume charge for a real estate tax verification and or
FEPO) iii,.h *.itl’f!‘\fii“i.‘f used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hereatior erected on
the l%*i:}‘;ﬁww nsured against loss by fire. hamrf:ig included within the term "extended coverage,” and any
ather hazards meluding, but not limited 1o, earthquakes and floods, for which Lender FOQUITSS IMSUTANCY,
Fhis insurance shall be maintained in Ii amounts (ncluding deductible levelsy and for the periods that
Lender requires. What Lender requires pumu{m to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the insurance shall be chosen %}v Borrower subject 1o Lender’s
rght o disapprove Borrower's chioice. whic h right shall not be exercised unreasonably. Lender may
FOQuUITe H{ﬁ?ﬁ‘;“‘fi‘l‘} WP I pav, m oconnection with this Loan, either; u} a one-ttime charge tor tlood zone
mation. certfication and tracking services; or (b) a one-time charee for flood zone determination
and ¢ h;”"é atien services and st !‘mu{unt- charges each time remapping ;:< or sumilar changes occur which
reasonably mght affect such determination or centification. Borrower shall also be responsible for the
pavment of any tees 5:‘:‘%;‘@5:‘.‘:{1 by the Federal Emergency Management Agency in connection with the
review of any Hood zone determination resulting from an objection by Borrower.
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o Borrower fails to maintain any of the coverages desceribed above, Lender may obtam msurance

h ?
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crs epiion and Borrower's expense. Lender is under no obligation to purchase any
pmm‘izzir tvpe or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
not protect Borrower, Borrower's equity in the Property. or the contents of the Property, against any risk.

t

T : * # " “ i : w "‘ ; S Y B I - - T R Vi e & * r*.-‘ S » o N P A o
Nazard or fab i:h“ and gt f}n}\*ida“: greater or lesser cove FAaye than was PH A h}ﬂhl\-' in eitect. Borrower
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acknowiedges that the cost of the msurance coverage so obtained might sienificantly exceed the cost of

Borrower could have obtained. Any amounts dishursed by Lender under this Section S shall
bocome additional debt of Borrower secured by this Security Instrument. These amounts shall bear irﬂ:erﬂ*sz
ab the Note rate from the date of disbursement and shall be pavabic, with such interest, upon notice from
Lenger 1o Borrower roguesting pavment.

.f

Al msurance pehicies required by Lender and renewals of such policies shall be subject to Lender's

o
b

right 1o disapprove such policies, shall imclude a standard mortgage olause. and shali name Lender as
mortgagee and or a3 an addinonal loss pavee. Lender shall have the right to hold the po Imu and renewal
certificates. It Lender requires, Borrower shall promptiy 3.:”\-’{: o Lender all receipts of pard pramiums and

| Borrower obtains any form of insurance coverage, not otherwise required b}* L.ender,
or damage to. or destruction of, the Property, such policy shall include a standard maorts vave clawse and

shall name Lender a8 mortgagee and or as an additional loss pavee.

Y4
&

I the event of Toss. Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender

-

.lilll'.i",ll'

may make proot of foss if not made prompthy by Borrower. Unless Lender and Borrower otherwise agree

s

E ]

L ]

1T} \zu an msuranee proceeds, whether or not the underlving insurance was required by Lender, shall
beapplied to restoration or repair of the Property. if the restoration or repair is economically 5 astbic and
Lender’ s securty s oot lessened. During such repair and restoration ;w . Lender shall have the right to
hold such nsurance proceeds m*:aigil Lender has had an opportunity to inspect such Property 1o ensure the
work has been completed w0 Lender's satisfaction, provided that such inspection shall be undertaken
promptive Lender mav disburse proceeds for the repairs and restoration in a single payment or in a

b
§

Lr

e

“iZ}

‘:ﬁ

-, L

.
Oof progress paymens ax the work s comploted. L-.?nif::'t-;:ie; an agreement s made mowriting or Apphicabie Law
requires mterest o be pard on such surance proceeds. Lender shall not be reguired to pav Borrower am
nferest or carnings on osuch proceeds. Fees for public adiusters. or other third parties. retained by

. A T R RSt N § RS N .-‘“\.3:} 1- {n - N : --{ o TR SRR T AR ~ e - 1 _ ‘.-\ + : g - -“-‘
Borrower shat! not be ;hiit} cut of the insurance proceeds and shall be the sole th“ ation of Borrower. [

IO FOsTOeration O SO Nl Ceonom iﬁﬁii}‘y’

b ]

feasible or Lender’s security would be lessened, the msurance
arogceeds shall be ﬁ;"ﬁ*&?wﬂ o the sums secured by this Security Instrument, whether or not then due, with
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the excess b any. paid to Borrewer, Such insurance proceeds shall be applied in the order provided for

- Borrower abandors the Property. Lender may file, negotiate and settle any available insurane
clamm and related matters. }f Borrewer does not respond within 30 dayvs to a notice from Lender that t?w
insuriice carrier has oftered to settle a claim, then Lender may nevotiate and settle the claim. The 30- day
period will hﬂ;:m when the notice is given. In either event. or if Lender acquires the Property under
Sechion 20 or otherwise, Borrower hereby assigns to Lender (8) Borrower's rights toany insurance

proceeds moan amount noet o exceed the amounts unpaid ander the Note or this Security Instrument. and
(D} any other of Borrower's rights (other than the right to any refund of unearned promivms paid by

1-*-*-*-*-‘.'

ey ;) t £y ¥ ,.i t \hq . ; - - X " P . . - \ e . o ? - T . : 1* v m T - A
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable o the
N ey rey o nt fhvy I g oveeta s ) Y Y 3 y
voverage of the Property. Lender may use the insuranee proceeds either to repair or restore the Property or

r

o pay amounts unpard under the Note or this Security Instrument. whether or not then due,
6. Occupancy. EOI ower shall occupy, est 1bi:-~h and use the Property as Borrower's principal

E

resdence within 60 davs after %‘n execution of this S:";:z‘:uriz*y Instrument and shail continue o occupy the

rﬂ#ﬂl

=

) FRT S TRV IE LY TSI ATID e . Y e N S-SR S ST T S "
Property as Borrower's principal residence for at least one vear after the date of occupancy, unless Lende
Aterwise agrees inowntmg, which consent shall not E}{: unreasonabiv withheld, or unless extenuating

crroumstances exist which are bevond Borrower's control,

At F,

©. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damuge o impair the Property, allow the Property to deteriorate or commit waste on e
Croperty. Whoether or not Borrower s residi ngoan the Property. Borrower shall maintain the Property i
order 1o prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant 1o Section 3 that repair or restoration s nof cconomically teasible, Borrower shall

- N ~!~ tyll E T .3 W -r1 - ithtl :}*, _. i‘r’ i g . "-. o b = . N O TN 4 ond o - '-__, - . 20 YRR EY i 4.‘- 1 - o - y e . .
prompiy repatr the Property af damaged o avord further detertoration or damage. [T insurance o1

condermmation proceeds are paid in connection with damage to. or the taking of, the Property. Borrower
shall be res womi‘if tor repaiting or restoring the Property only if Lender has released ;‘_n'sii}i::wﬁs tor such

purpoases. Lender may dhl‘iii se proveeds for the repars and restorauon m a singie pavment or i a series of

progress pavments s the work is completed. It the insurance or condemnation proceeds are not sufficient
to repalr or restore the Property, Borrower s not relieved of Borrower’s obligation for the completion of
SUCH repalr or restoration.

Londer or s agent may make reasonable entries upon and inspections of the Property. It it has
casonable cause, im d* may nspect the mtertor of the mmprovements on the Property. Lender shall onve
Borrower notice af the time of or prior to such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in {:lszrtmit 1. during the Loan apphication
provess. Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s

ave matenally false, ousleading, or inaccurate information or statements to 'i'...,f:;"sdm*
(or faned w ;ﬁsrs;rwida: Lender with muatenial information)  in connection  with the Loan, Material

ik

’
T S
Riovdedes or consent

‘,"f*""
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representations ;mis,idﬂ, bui are not nmited 10, representations concerning Borrower's occupaney of the
S o . , e

Property as Borrowey' s principal residenc

‘i Pmtc(mm ui lcnder § !ntwést In the Property and Rights Under this Security Instrument. [
4 Borrosver tads o pertornn the covenants and agreements contamed in this Security Instrument. (b there

-'--r "

s tenal proceedmy that might significantly affect Lender's interest in the Property and or rights under
Phis Secunity Instrument (such as o proceeding w bankruptev, probate, {or condempation or furfeture, for
enforcement of @ ften which may attain priority over this Security Instrument or 1o uu e laws or
reguiations). or {0y Borrower has abandoned the Propertv, then Lender mav do and pav 1o whatever s

vy

3
!
reasonable. or appropniate (o g}z*i;?.ﬂiﬁf:{ Lender's interest in the Property and rights under this

nstrument. moludy ;:f‘ protecting andior assessing the value of

GCUrIty
the Propertyy and securing and or repainng
i S 12 vy o P TS R TR ST oty o N R R . N S . ryen kv v N, o L

e Property. endor’s actions can include, but are not limited o 1 (a) paving any sums secured by a hen

S

f

which has %‘3“???1?}* over this Security Instruments (b)) appearing in courts and (¢ paving reasonable
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attorneys’ lees o protect its interest in the Property and or rights under this S

ccurity Instrument. including
1S secured postion i a *‘mni\mpmx proceeding. Securing the Property includes, “but is not limited tQ,

‘ !’

¥

cntering the Property 10 make repairs, change locks. replace or board up doors and windows, drain water
from pipes, ehlimi ate building or other code violations or dangerous conditions. and have utilities turned
SHEG I Al hough Lender ;1{-1\; take action under this Section 9. Lender does not have to de SO and 18 not
under any duty or obl gmi{m to do so. It s agreed that Lender incurs no ability for not wakine any or all
actions authorized under this Section 9.

ANy nounts {iiﬁfm!%t&i by Lender under this Section 9 shall become additional debt of Borrower
SCCUTEC b}-‘ this Security instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be pavable, with such interest. upon notice from Lender to Borrower reguesting
DAV,

o this Securnty Instrument is on a leasehold, Borrower shall « comply with all the provisions of the
ease. It Borrower acquires fee title to the Property, the leaschold and the fee title shall nes merge unless
Lender agrees to the merger in writing,

10, Mortgaee Insurance. If | ender required Mortgage Insurance as a condition of m.zk ny the Loan,
i-”%::*a":f":';:mé'ﬂ* shall pay the premiums required to maintain the \1mt QU Imlmmw i offect. I for any reason,
\1 wtgage Inswrance coverage required by Lender ceases 1o be available from the morte aue msurer that

O *‘h* provided such insurance and Borrower was required o make separately designated pavments
mui the promiums for Mortgage losurance. Borrower shall pay  the mumss;m aw;a:arx._,d o oblain
COVETERe gubntmz;z:;aié}~f cquivalent to zh::;- Mortgage Insurance previously in effect, at @ cost substantially
i‘i‘f{]iiif\-*:iiiﬂi‘i{ o the cost o Borrower of the Mortgage Insurance ;‘n*evii‘uwiw i ctfect, from an alternate
nortgage ansurer selected by Lender. 1t su %‘mmnmfix :..qumiicn* Mortgag lmumnu coverage 13 not
avartabie, Borrower shall continue to pay 1o Lender the am ount of the separately designated pavments that

—..'f"* t.’f“"‘

WETR im when the msurance cover age ceased to be an eftect. Lender k‘vi“ ACCCPL,  Use and retamn these
paviments as a non-refundable foss reserve in lien of Morteage Inswrance. Such loss reserve shall be
non-refundable. notwithstanding the fact that the Loan is ultimats eiy paid in tull, and Lender shall not be
regquired o pay Borrower any interest or carmngs on such loss reserve. Lender can no fonger require loss

CRCTVE puy ments i Morteage Insurance coverage {in the amount and for the period that Londer requires)
provided by an insurer selected Oy Lender agamn becomwes available, is obtained, and Lender requires
xwmnmj desigriated payments toward the premiums for Morteave Insurance. 1t Lender mqm od Mortgage
nsurance as & condition of making the Loan and Borrower was required 1o make separateiy L*V\l“f}{ilﬂd
pavments toward the presmums for Mortgage Insurance. Borrower shall pay the premiums required to
maintan Mortgage Insurance in ¢ it‘,’ti‘.lt or to provide a non-retundable foss reserve, until Lender's
requirenent for Miortgage Insurance ends in accordance with any written agreement between Borrower and
Lender ;‘*Mmf na tor \m,i lermnation or unttl termination s required by \pphmh Law, Nothing m ths
Section H attects 5 Tower s obligation 1o pay mterest at the rate pr ovided in the Note.

Moy zage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it
may meur 1t Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance, | _

Maortgage msurers \ aluate therr ol risk on all such nsurance in force from time to time. and may
enter nte agresments with other mmw that share or modity their risk. or reduce losses. These agreements

are on erms and conditions that are atrsfactory (o the mmtmm msurer and the other party (or parties) ©
t%w-_.=:..: agreements. These agreements may require the mortgage insurer 10 make payments using any source
of funds that the mortgage insurer may have available {xx:liia..zt may mclude funds obtained from Morteage
INSUranee proniums)

Az g result of these ag reements, Lender. any purchaser of the Note, another insurer. any reinsurer,
any other entity, or any at 1;11 e of any of the for cgomng. may receive (directly or Iﬂdi{’{* Ii\} 4MOuRts that
acrive from (or michy be *‘“ham terized asy a portion of Burm\ur S mxm:.m\ tor Mortgage Insurance. in
cxchange {for sha i*fsz: or maditving the mortgage msurer's risk, or woreducing losses, [ m,u‘fh qoreement
provides that an affy tate N Len i takes a share of the insurer's r1a§~ in exchange for o share of the
prenuums pand 1o the insurer, the arrangement 18 often termed "captive reinsurance.” Further:

(a) Any such aﬂwmwnts will not affect the amounts that Borrower has agreed fo pay for
Mortgage lnmranw or any other terms of the Loan. Such agreements will not increase the amount @
Borrower will owe for \]m‘w.sm: Insurance, and they will not entitle Borrower to any refund. |
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or ANy other law. These rights
may include the right o receive certain disclosures, to request and obtain cancellation of the
\iuxwwx‘ Insurance, to have the Morfgage Insurance terminated automatically, and/or to receive a
refund ni A0V Mi}ngage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. -*\ﬁ:ﬁign!llﬂﬂ of Miscellancons Procceds: Forfeiture. AN Miscellaneous Proceeds are hereby
assigned o and shall be patd to Lender.

 the Pm;wr v s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repatr is economically feasible and Lender's security is not Jessened.
During md repair and restoration period, Lender shall have the right to hold such Miscellanecus Proceeds
until Lender has had an Opportunity 1o 1rs--;*+u:t such Property 1o ensure the work has been completed 10
ender' s satisfaction, provided the i[ \m_h imspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or o a series of progress payvments as the work i
,_‘a‘*n‘i”?ui‘ii Unless an agreement is rmd; m owriting or Applicable Law requires interest to be paid on xuch
\hmd‘mm as Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1 the restoration or repair is not economically feasible or Lender' s seeurity would
e lessened. the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, i anv. paid 10 Borrower. Such Miscellaneous Proceeds shall be
appiied m the order provided for in Section 2.

nothe event of a total taking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be ;;l d 1o the sums secured by this Security Instrument, whether or not then due, with
Hie excess, ifanv, ii d 1o Borrower.

i the event of a partial taking, destruction, or loss in value of the Property in which the fair marke
vaiue of the Property immediately before the partial taking, destruction. or loss in value is equal 1o or
sreater than the amount of the sums secured by this Security Instrument immediately betore the partial
E;:ikir‘:ﬁi,. des i;‘u‘*?h noor loss in value. unless Borrower and Lender otherwise agree mowriting, the sums

ecnred by this Securit voinstrument shall be reduced by the amount of the Miscellaneous Proceeds
“ll'{l;‘d ¢} i} the tellowmng fractuon: {a) the wtal amount of the sums secured immediately betore the
partial taking. destruction, or loss in value divided by (b the fair m:arkt‘f! \-‘“Eilliii‘ of the Properny
;}msze;,;}i;a.lgﬁ‘:‘;\-‘ betore the partial taking, destruction, or loss in value. Any balance shall be paid ¢ Borrower.

-
-."-"'

i the event of @ partial taking, destruction, or loss in value of the Property in which the fir market

value of the Propent y mmnediately betore the partial wking, destruction, or h‘?\x i value 1s less than the
amount of the sums secured immediately before the partial taking, destruction. or loss in value. unless
f"i

sorrower and Lender otherwise agree in writing, the Miscellaneous Proceeds ::J atl be apphie i o the sums
uj by this Security Instrument whether or not the sums are then due.

b othe ]'}E“::;i}g‘}i&%“ik’ s abandoned by Borrower, or if after notice by Lender to Borrower that the

ine Party {as defined in the next sentence) offers 1o make an award o settle a clam {or damages
o

Borrower fails iw respond 10 Lender within 30 davs after the date the notice is given, Lender is autl mm.,d
to mm and apply the Miscellaneous Proceeds either w restoration or repair of the Property or 1o the
summs securad by this Seeurity Instrument. whether or not then due. “"Opposing Party™ means the third party

i

that owes Borrewer Miscelianeous Proceeds or the party against whom Borrower has a rigit of action in
card 1o Miscelian couy Proceeds,

Borronver shadd be i defaudt i any action or proceeding, whether civil or criminal, 5 be g that, 1n
Lendet’s judgment, could result i forfeiture of the Property or other material 1mpamn nt of Lender's
mterest mothe Property or 1ghts under this Security Instrument. Borrower can cure such a default and, if
aceeleration has occurred. reinstate as provided i Section 19, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material
mpaitment of Lender's interest in the Property or nghts under this Security Instrument. The proceeds of
any award or claun for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

Al Miseel! aneous Proceeds that are not apphied o restoration or vepair of the Property shall be

O ¥ , v - e W ' ~ N
appiied my the order provided for i Section 2
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12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for
payment or modihication of amortization of the sums secured by this Security Instrument granted by v Lender
‘o Borrower or any Successor 1 Interest of Borrower shall not operate to release the lmhxim of Borrowey
OF any duccessors o interest of Borrower. Lender shall not be required to commence proceed NES agamst
any Suecessor an Interest of Borrower or to refuse to extend time for paviment or mhuwme I“i“}(}di}”}*‘
amortization of the sums secured by this Securitv Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any for bearance by Lender in :;%:\-a;.-.ra,,mmg any right or
remeay md ading, without limitation. Lender's acceptance of payments from third persons, entities or
Successors it Interest of Borrower or in amounts less than the amount then d e, shall not be & warver of or
preciude 3*;*-' CXETOIS M v right or remedy

13. Joint and Sev eral Lmblinv Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s oblications and | {a,tnlﬂ}- shail be joint and several. However, anyv Borrower who
cO-3gns this Security Instrument but does not execute the Note (a ”L‘i‘l“*ﬁi*i‘l‘li‘:’."f"ﬂ}i (a) 18 co-signing this
Seeurity Instrument only to mortgage. erant and cony ey the co-signer' s mnterest m the P"&pwi* under the
termis of this Security Instrument: (b)Y is not personally obligated 1o pav the sums secured by this Se 2CUTHTY

Instrument: and (¢ aorees 'h;‘-sz Lender and any other Borrower can agree 10 extend, m-ﬂdil}y forbear or
make anyv accommodations with regard 1o the terms of this Security Instrument or the Note without the

COSSignetr’ s consent.

subject o the provisions of Section I8, any Successor in Interest of B{;’}:"I“{}Wéi‘!‘ xx-‘.é'ia;} ASSUMCS
Borrewer's obligations under this Security Instrument in writing, and is approved by Lender. shall obtain
Al of Barrower's rights and benetfits under this Security Instrument. Borrower shall not b... reteased from
Borrower s H*‘siivﬁ‘f; s and habihity under this Security Instrument unless Lender agrees © such release in
writing. “I“%e covenants and agreements of this Security Instrument shall bind {except as orovided in
hection 207 and benetit the successors and assiens of Lender.

4. i{mn Charges. Lender may charge Borrower il: tor services performed i connection with
Borrower's default. for the purpose of protecting Lender's interest in the Property and rights under this
Segurity I"ﬁ"ii‘;f{ﬂ'}'}ﬂﬂi %mtmi*n <. bul not fnmted . attorney \,‘ Fees . property mspection and valuation fees.
N regard W oany other fees, the absence of express ;.zisﬁn.l'u;mt}f in this Secur 1ty Instrument to charge a specific
foe o Hs:wwu or shall not be construed as a prohibiion on the charging of such fee. Lender m: av not charge
fees that are expressly prohibited by this Security Instrument or by Appheable Law.

't the Loan is subject 1o a law which sets maximum loan char ges, and that law s hinallv interpreted so
that the imterest or ot “k?‘ oan charges collected or to be collected 10 connection with the Loan +*xu.ui the
npermutted limit&;, men: (a) any such toan < harge shall be rﬁf{'ftiafaz{:i by the amount necessary o reduce the
izmw o the permitted 1 mit; and (b) anv sums ixlrmd\ collected from Borrower which exceeded 3&%1’3‘11}?1&{;1

imits will be refunded to Borrower. Lendet May choose to make this refund by reducing the principal
n:ﬂ.af::d under the Note or by making a direct payment to Borrower. It a retund reduces principal; the
reduction will be weated a8 a parnal prepavment without any prepaviment charge (whether or not a
prepayment charge s provided tor under the Note) Borrower's acceptance of anyv such rdmm made by
dIrect pavment o Ham*s;i}\a-wr will constitute @ walver of anv right of action Borrower might have arising out
o such overchare

i-.

'S ;\mnws. All notices given by Borrower or Lender in connection with this Security Instrument

:-' J-;-f-l-

3 w.% k 0 WTHING, Any notice 1o Borrower i connection with this Security Instrument shall be deemed to
? Ve Deen given (o Borrower when mailed by first class mail or when amm.}i ~dehvered 10 Borrower's
i a. add*‘cw i sent by other means. Notiee to any one Borrower shall constitute notice to all Borrowers

ess Appheable Taw expressly requires otherwise. The notice address shall be the Property Address
mi*wm Humm ~has designated a substitute notice address by notice 1o Lender. Borrower shall promptly

notthy Lender of Borrower s change of address. I! Lender specities a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedure.

There may be onlv one des ym&.d notice address under this Secur tv Instrument at any one ftime. Any
notice 1o Lender shall be civen by dehvermg o or by mathng it by first ¢lass mail to Lender' s address

W S A e e w T N 3 DU S S PN A S l\f . - . "y . e ; . SN SN _—
stated heremn umless Lender has designated another address by notice to Borrower. Anrv notice in

T -t

CONNMECHOT with Thes hr::a:“i*riw Instrument %;}* all not be deemed to have been given 10 Lender unul actually
recenved by Lender. Hany notice required by this Security Instrument s also required under Applicabia
Law, the Appacable Law requirement will satisty the corresponding reguirement under this Security
LRI LIment
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i6. {lﬁit}\*ﬁming Law: Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obltgations contained i this Security !mtmmﬁ'm are subject to any requirements and limitations of
\r**hcﬁﬁi* Law, Apphicable Law mig m explicitly or nnplmih allow the partiu to agree by contract or it
might be silent, but su ch silence sh all not be construed as a prohibiion against agreement b\ contract. In
ﬂ;a event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such confliet shall not affect othe 2T Provisions of this Security Instrument or the Note which can be
aiven effect without the conthicting provision.

Az usee in this Security Instrument: (@) words of the masculine gender shall mear and include
corresponding neuter words or words of the feminine gender: (b) words in the singuiar shall mean and
mciude the plural and vice versar and (0 the word mayt ogives sole discretion without any obligation to
TAKC any achion.

PP Borrower's Copy. Borrower shall be given one copy of the Note and of this Se curity Instrument.

1“% Transtfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"lrz*a:r stan the Property™ means any legal or beneficial interest in the Property. including. but not limited

M‘w beneficial interests transtorred in a bond for deed. contract for deed, mstaliment sales contract or
CRCTOW aprooment, the imtent of w }mn 1S the transter of title by Bn: rower at a tuture date 10 a “urci‘taﬁ;wz

Ifall or any part of the Property or any Interest in the Pr roparty 18 sold or transterred (or i b Borrower
& not o natural person an ...i a beneticial interest i Borrower is ;,(}Id or transferred) without | {,mi,._z S prior
wr%*fm consent. Len % oFomay require immediate pavment in full of all sums secured by this but_n v
Instrument. f'{{?“s&-"ﬂ' er. this option shall not be exercised by Lender 1f such exercise is prohibited by
\*‘Niw ble Law.

P lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
Tif}f*f"\”i 5 d sz‘?‘i*“‘if of not dess than 30 davs from the d..iie the notice 8 aiven in accordance with Section 15
within which Borrower must pay all sums secured by this SCCUrIty Instrument. If Borrower fails 1o pay
these sums prior to the expiration of this period. Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Bi)!‘!‘(ﬂi’ﬁf‘h Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have enforcement of this Security Instrument discomtinued at any tune
prior o the earliest off (a) five davs before sale of the Property pursuant to any power of salc contained in
this Security Instrument: (b) such other period as Applicable Law might spectty tor the enmnation of
i%wraw*r“i night o remstate: or () entry of a judgment entoremyg this Securitv Instrument. Those

conaitions are that ?i«;w"t*'s:"%wm” (a) pavs e nder all sums which then would be due under this Security
lI"iﬁ’iiﬁi‘“m’}“}‘“!““ :‘-ma:i the Note ax if no acceleratton had occurred: (b cures any default of any other covenants or
AEreeIments: (9) pavy 1i¥ CXpenses meurred i enforcing this S .i_.,..-,..«_.-t-n“n.}- instrument. mciudmg. but not hmited

(0. reasonable atiorne VS ?“a pr } eIty nspection and valuation fees, and other fees incurred for the
purpose of protecting Lender s nterest mn the Fmputx and rights under this Security Instrument; and (d)

takes such action as Lender may n.iih.t}{}{iU}: require 10 assure that Lender's mterest in the Property and
rights under this Security Instrument, and Borrower's oblization 10 payv the sums secured by this Securt 9%
instrument. shall continue unchanged. Lender may require that Borrower pav such reinstatement sums and
SXPENSes moong or more of the !’i‘%lia}mrw forms, as selected by Londer: {a) cash: (b)Y money order; (¢
certified check. bunk check. treasurer's check or cashier' s check, provided any such check s drawn upon
an institution wh ose deposits are insured by a federal agency. instrumentality or entity; or {d) Electronic
Poands Transier, | o u reinstatemnent by Borrower, this Security Instrinnent and whi;tm{m 18 secured hereby
shall remuin ;l Heo "\a:: as i ne acceleration had occurred. However. this rzs.:m to remstate shall not
applhy i the case of dw..nx..! won under Section 18

280, Sale of Note; C muw;f- of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without p..sa;zsr NOTICE 1)
Borrower. A sale mwight result in a change in the entity (known as the “Loan Servicer™) that collects
Psf;:*.mmmf Pavinents due under the Note nd this ‘sa.s.,m*tx Instrument and performs other vﬂn cage oan
servicing obhgations under the Note, this Security Instrument, and Apphcable Law. There also might be
QNS OF Mo "“i‘zn ces of the Loan Servicer unrelated 1o a sale of the Note, I there is a change of the Loan

Nervicer, Borrowe m*i beopiven written notice of the change which will state the name and address of the
nese boan Servicer, the address 1o which pavments sh ould be made and any other mformation RESPA
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s N connection with a notice of transfer of servicing. 1 the Note 1s sold and thereafier the Loan is
Fhy a Loan Servicer other than the purchaser of the Note, the morteage loan servicing obhigations
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o l’i?ﬁ}f reaver will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note g'mnh wer unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender mayv commence, join, or be jomned to any judictal action {as either an
individeal tgant or thi‘: member of a classy that arises from the other party's actions pursuant to this
Ss;:s;:.i_ﬁ*i[}f in:-s;tmnmm or that alfeges that the other party has hrmdmi any provision of, or any duty owed by
reason of. this Seeunity Instrument, until such Borrower or Lender has notified the other party {with such

hotice given in compiiance with the requirements of Section 13) of such alleged breach and afforded the

'

party herete a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that time
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
Gpportuniy oo cure gjxf“m'i to Borrower pursuant to Section 22 and the notice of acceleration siven to
Borrower pursuant o Section IR shall be deemed to satisfv the notice and Opportunity to ke correcuve
action provisions of thiy Section 20
21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those

substances detimed as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic pesticides
4N i‘%&"’fi?‘?i{i%{“zt‘l‘ﬁh volatiie solvents. materials containing asbestos or formaldehvde, and radioactive materials;
(0} "hnvironmental Law” means federal laws and laws of the jurisdiction where the Property is focated that
relate 10 health, safety or environmental protection: {¢) “Environmental Cleanup” meludes any response
action. remedial action. or removal action. as defined in Fnvironmental Law: and (d) an "Frvironmental

{on Ciiii\“" L LR

NS a4 conditton that can cause, contribule o, or otherwise trigger an bovironmenmal

(leanup

3

Borrower shall not cause or permit the presence, use, disposal, storage, or release of anyv Hazardous

L

F.

Substances, or threaten to refease any Hazardous Substances, on or in the Property, Borrower shall not do.
nor aliow anyone else to do, anything aftecting the Property (a) that s in violation of any Environmental
Law, (b whieh creates an Environmental Condition, or (¢) which, due to the presence. use. or refease of a
Huazardous Substance. creates a condition that adverselv affects the value of the Propertv. The preceding

Iwosentences shall not appiy 1o the e, use, or storage on the Property of small guantiies of

'Il"r'il"ll'ﬂ'.l"

l--s:;.ﬂa;et;;:ﬂ*ds:::}i.zfs Substances that are ;mwali recogmizad to be appropriate 10 normal residential uses and (o

Tun

mamnienance of the Property (ncluding, bat not limited 10, hazardous substances in consumer products).
|0 T T € T PN RN I I 0 c ¥y iy b v o Foees v P B ey o er b tnent bt s ank fen oot end g . N S
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or other action by any povernmental or regulatory agency or private party involving the Property and any

- X

Hazardous Substance or Environmental Law  of which Borrower has  actual know edue, (b any

*

vavironmental Condinon, including but not fimited to. any spilling. leaking, discharge, release or threat of
elease of any H zixzfird{::sms Substance. and (¢} any condition caused by the presence, use or release of a
Hlazardous Substance which adversely affects the value of the Property. [f Borrower learns, or 18 notitied

i* SRS &% % B R TR & P Y R *oiw - -y $ . R S S
Ovoany vovernmental or regulatony auhﬁm\ OF any private party, that any removal or other remediauon

; h FREYYY $3.3 +y oy v P -y xt S EEE VAT B FEYRE - b L= .- R P N NP e a i o v iR - : ‘o : R L e :
ob any Huzardouns Substance atfecting the Properiv s necessary, Borrower shall promptiv take all necessary
cmedial actions in accordance with Environmental Law. Nothing herein shall create anyv oblivation on

. P - 'ih ¥ 1:.,. Sy . -
i-“xtffi}a%m oy an nveronmental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the detault; (b) the action required to cure the default; (¢) a date, not less than 30 davs from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
vale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses meurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attornevs’ fees and costs of title evidence.

IT Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided m Section IS, Lender shall publish the notice of sale once 3 week for three
consecutive weeks in a newspaper published in SHELBY
County, Alabama, and thercupon shall sell the Property to the highest bidder at public auction at the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's
deed conveving the Property. Lender or its designee may purchase the Property at anv sale. Borrower
covenuants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, mcluding, but not limited to. reasonable attornevs' fees; (b) to all sums secured
by this Security Instrument; and {¢) any excess to the person or persons legally entitled to it.

13, Release. Upon pavment of all sums secured by this Security Instrument. Lender shall release this
Security lostrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for

bt
-|.'I‘,'

refeasmy this Seeurtty Instrument, but only if the fee i1s paid to a third party for services rendered and the

charging of e foe s permittied under Apphicable Law,

24, Waivers, Borrower waives all rights of homestead exemption in the Property and relinguishes all

+ ™ “ 3 - 3 -
- .. ny -1_ S -.-.‘ t . . .\' -*, .'\:' o n 1-.. - . x , -{ . n . . . -: . . n - ) o _n.. y 1 . .
rights of curtesy and dower i the | FOPOTTY,
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BY SIONING BELOW, Borrower accepts

e

decurtty instrument

and many Rider executed by

v 20060417000177570 14/16 $153 .20
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and agrees o the terms and covenants contained in this

Borrower and recorded with it
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STATE OF ALABAMA, SHELBY County ss;

roar ! s 004 ;

a Notary Pubbe moand for said cour v oand i osard state. he reby certifyv that WIIMA J. DAVIS

whose nameisd isase signed o the foregaing convevance. and who is/are

> acknowledged

betore me that, being informed of the contents of the conveyance, Re she'#rey exceuted the same
ol *mzfal G as aes hertaelr a0t on the dav the same bears date.

Given under my hand and seal of office this /9 7Y day of ﬁ.émér y Ao

e . et o= P . ..

Vv Commission bxpires: @ 9. ¢ 2 009

Prepared By

Homell3 Carmoratien

13100 Northwest Freeway, Suite 200
douston, TX 7?040

2380-10445226
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EXHIBIT "A"
10-00756806

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN
SHELBY COUNTY, ALABAMA, TO-WIT:

COMMENCE AT THE NORTHWEST CORNER OF THE NE 1/4 OF THE
NE 1/4 OF SECTION 1, TOWNSHIP 19 SOUTH, RANGE 2 EAST:;
THENCE RUN SOUTH ALONG THE WEST LINE OF SAID 1/4-1/4
SECTION A DISTANCE OF 237.00 FEET TO THE SOUTHEAST
MARGIN OF A COUNTY PAVED ROAD AND THE POINT OF
BEGINNING; THENCE CONTINUE IN THE SAME DIRECTION A
DISTANCE OF 167 .43 FEET; THENCE TURN AN ANGLE OF 90
DEG 00' TO THE LEFT AND RUN A DISTANCE OF 369.37 FEET
TO THE WEST MARGIN OF SAID PAVED COUNTY ROAD; THENCE
TURN AN ANGLE OF 121 DEG 46' TO THE LEFT AND RUN
ALONG SAID ROAD A DISTANCE OF 42.47 FEET; THENCE TURN
AN ANGLE OF 97 DEG 02' TO THE LEFT AND RUN ALONG SAID
ROAD A DISTANCE OF 86.00 FEET; THENCE TURN AN ANGLE
OF 45 DEG 41' TO THE LEFT AND RUN ALONG SATID ROAD
MARGIN A DISTANCE OF 185.57 FEET TO THE POINT OF
BEGINNING. SITUATED IN THE NE 1/4 OF THE NE 1/4,

SECTION 1, TOWNSHIP 19 SOUTH, RANGE 2 EAST, SHELBY
COUNTY, ALABAMA.

BEING THE SAME PROPERTY CONVEYED TO WILMA .J. DAVIS

AND AUSTIN RYDELL DAVIS BY DEED FROM WILMA J. DAVIS,
A SINGLE WOMAN RECORDED NA/10/1007 TW NOACTTIMTRTM 1007

10213, IN THE PROBATE JUDGE'S OFFICE FOR SHELBY
COUNTY, ALABAMA.




