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and Trust Company

MORTGAGE AND SECURITY AGREEMENT
("Mortgage”)

STATE OF ALABAMA |
COUNTY OF  SHELBY I
WHEREAS, TEES [FOR WARD CHAPEL A.M.E.CHURCH AT MONTEVALLO, ALABAMA

- ("Oebtor™ and/or "Morigagor,” whether one or more), is justly indebted to THE PEOPLES BANK AND TRUST COMPANY ("Mortgagee”),
whose address is 310 Broad Slreel. Seima, Alabama. 36701, in the sum of e — = = -' - - - - s o o = - =
NINETY SIX THOUSAND AND NO/1O0 — — — — — — — — — — — - . Dollars ($96,000.00 - - — — - ), as

evidenced by one or more promissory notes, guaranties, or other documents delivered to the Mortgagee (or as evidenced by such other
obligations as may be set forth herein).

KX NOTE: If this box is checked, the term of the note(s) is more than 15 years, and the final scheduled maturily date of such note(s) is
FEBRUARY 15 2026

O NOTE: If this box is checked, this Mortgage secures a note that contains a provision allowing for changes in the interest rate. Increases
-in the interest rate may result in higher payments, a larger final payment, or an adjusiment of the maturity date. Decreases in the interest
rate may result in lower payments, a smalier final payment, or an adjustment of the maturity date. Deferral of inlerest obligations under
the nole may cause this Morigage to secure sums of principal and interest in excess of the original principal amount of the note.

O NOTE: If this box is checked, this is a construction mortgage, and secures an obligation incurred for the construction of improvements

on the real estate described herein, and Mortgagor will comply with the terms of any construction loan agreement made with the Mortgagee
with regard to such improvements.

NOW, THEREFORE, in consideration of the premises, and in order o secure: (3) the payment and performance of the
indebledness or other obligations described above, any extensions, renewals, modifications and increases thereof and substitutions
therefor and all interest thereon; (b) all sums advanced by Mortgagee pursuant to the terms of this Mortgage: and (c) all other indebtedness
(including future loans and advances) now or hereafter owed to Morigagee by the Debtor (except a principal dwelling shall not secure any
such other indebledness incurred for personal. family, or household purposes unless a right of rescission has been given or the transaction

is otherwise exempt from federal regulations applicable to consumer credit), whether such indebtedness is primary or secondary, direct

or indirect, contingent or absolute, matured or unmatured, jointor several, and otherwise secured or nol (all of the foregoing items described
in (a) through (c) above somelimes referred to colleclively in this Mortigage as the “Debt"), and to secure compliance with all the covenants

and slipulations hereinafter contained, the undersigned, unTT TH
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AT MO ALLO, ALABAMA :

as Mortgagor, whether one or more, does hereby grant, bargain, sell, convey, grant a securily interest in, and assign unto said Mortgagee,
lls successors and assigns, the following described real estate situated in  SHELBY County, Alabama, to-wit:

Beginning at the southeast corner of the intersection of West Street and Valley
Street in the Town of Montevallo, Alabama and run thence southeasterly along the
southerly margin of West Street a distance of 113.00 feet to a point; thence turn 83
degrees 44 minutes 11 seconds to the right and run southwesterly 239.00 feet to a
point; thence turn 85 degrees 13 minutes 57 seconds to the right and run |
southwesterly 143.32 to a point on the easterly margin of Valley Street projected;
thence turn 101 degrees 22 minutes 31 seconds to the right and run northeasterly
along the easterly margin of Valley street 265.00 feet to the point of beginning.
Situated in Shelby County, Alabama.

According to the survey of Joseph E. Conn, Jr. P.L.S. #9049, ated April 8, 1993.

together with all minerals, oit and gas rights and profits, water rights,

other rights, privileges, easements, tenements, interests, improvements and appurtenances thereunto belonging or in anywise appertaining,

lnclqding any after-acquired Iille.and easemgnls. and all rights, title and interest now or hereafter owned by Mortgagor in and to all buildings
and improvements, and all appliances, equipment and fixtures now or hereafler altached or appertaining to said real estate (except that

as -lo "household goods,"” as defined in federal or state regulations applicable to consumer credit transactions. Mortgagee's inlerest is
limited to a purchase money security interest), all of which real and personal property are sometimes referred to in this Mortgage as the

Property.”
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As further security for the payment of the Debt, the Mortgagor hereby assigns, grants a security interest in, and pledges to the

Mortgagee the following:
(a) allrents, profits, issues, and revenues of the Property from time to time accruing, whether under leases or tenancies

now exisling or hereafter created. reserving to the Mortgagor, so long as the Mortgagor ic not in default hereunder, the right to receive and

- retain such rents, profits, issues and revenues:
(b) all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the

taking of the Property, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or
otherwise) to the Property, or any part thereof, or to any rights appurtenant thereto, and all payments for the voluntary sale of the Property
or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in thé
name of, the Mortgagor to execute and deliver valid acquittances for, and appeals from. any such judgments or awards. |

As further consideration and security for the Debt, Mortgagor represents. covenants, warrants, and agrees with the Mortgagee,

its successors and assigns, as follows:
1. Mortgagor covenants with Mortgagee that, except as otherwise expressly stated herein, Mortgagor is lawfully seized in fee

of the said Property, that it is free of all encumbrances, that Mortgagor has a good right to sell and convey same to Morlgagee, and that
Mortgagor will warrant and defend said Property to Mortgagee forever against the lawful claims and demands of all persons a

?. Mortgagor shall assess said Property for taxes and pay when due all taxes and assessments upon the Propeny‘ as well as
all other liens or mortgages taking priority over this Mortgage. If the interest of the Mortgagor in the Property or any part Iheréof IS other
than a freehold estate, Mortgagor agrees to pay when due all rents and perform all covenants due to be paid and performed under the lease
or other agreement whereby such interest is created, to maintain such lease or agreement in full force and effect in accordance with its

terms, and nf)t to at!empt to amend or terminate the lease or agreement without
part thereof is a unit in a condominium or a planned unit development, Mortgagor shall perform all of Mortgagor's obligations under the

declaration or covenants creating or covering the condom

condominium or planned unit development, and any related documents.
3. Mortgagor shall keep the improvements now existing or hereafter located on the Property continuously insured against loss

Py fire, vandalism, and malicious mischief, including standard extended coverage, and any other hazards for which Mortgagee requires
msuran.ce. If the Property is now or shall in the future become located in a designated "flood prone" area pursuant to the Fiood Disaster
Prote?tlon Act, the Mprtgagor shall obtain flood insurance and shali comply with the National Flood Insurance Program. The loss, if any
on all insurance policies required herein shall be payable to the Mortgagee as its interest may appear. This insurance shall be mai;'ltaineci

become due and said policies shall be delivered to Mortgagee. All such policies shall provide that they may not be cancelled unless the

:;le;:;ztrrgecggg irt::'proveme?tsfon t:e Pro'['Jerty shali extend or postpone the due date of any installment payments of the Debt hereby
ce the amount of such installments. If the Mortgagor fails to keep the Property i '
| ! . | y iInsured as specified above, the Mort
may, but shall not be obligated to, insure the Property for its full insurable value (or for such lesser amount as the Morlgagee mayg:figsij

against such risks of loss, for its own benefit.

If Morlgagor fails to make repairs to the Property,
Mortgagee, its agents and employees, may enter the
of the Property. Any such inspection or repair shall

FrOpeny Is not properly described herein Mortgagee
or the protection of Mortgagee's interest. includin
| | . g the employment of an attorney or other expert assistance. and M
" L ‘l ‘1
lmmedlal_?ly l\l;;—:urnt'lburse Morigagee fc?r any ‘cosls m(:l_Jrred by Mortgagee as a result of such iInvestigation or action lak;)n Jegeragrees o
. Viorigagee may at any time, without notice, release any of the Property described herein. grant extensions 6r deferments of

of th : .
add“?ogefgeb‘)\/ﬂ;??saono?f the falltére of Mortgagor to procure §uch Insurance or to pay such taxes, liens, assessments or obli ations. In
: gagor agrees that no other terms or conditions contained in this Mortgage can be waived. altered or changed exéepl

as evidenced in writing signed by Mortgagee and M
ortgagor. Mortgagee shall ' '
by the Mortgagor, even though permitted or authorized to do so he?el?nder‘ ol be obligated to take ny action lo correct any defaul

9 A - -
exlensions lherp;oh;m:ngdagﬁro?hh: '; zl:llgatgd to pay the Debt hereby secured will pay and discharge said Debt and any renewals or
| ' aebls which may become owing to Morigagee during the life of this Mortgage, together with interest

th . . . . L
M(e):tegoang,ep;oerggrt:?ys. lrlnn;i beltr;g of the essence of this Mortgage obligation. Any Mortgagor who is not obligated on the Debt which this
€S the conveyances, representations. warranties, and agreements made herein by the Mortgagor, but is not

. o

slanding timber from the Properly: and (c) Mort ' '
| | . gagor will not sell, assign, transfer. conv
or an : . , - : : ey, lease, or sublet all or
y oil, gas or mineral rlghts_or other Interest therein. However, such consent shall not be required for: (a) tal:g Eraer;t?c:r:h:f Zr::i)s: r;yr

or (c) a transf ' :
SUéh)lransfeSr (e)’f gcy)sdseevs':z defscent, or by opgrahon of law upon the death of a Joint tenant. Mortgagee may condition its consent {o an
n of, or an interest in, the Property upon the obligor's or transferee's agreeing to pay a greater rate of interes}:
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on all or any part of the Debt or to adjust the payment schedule of all or any part of the Debt, and upon Mortgagee's approval of the

creditworthiness of the transferee and the transferee’s payment to Mortgagee of a reasonable transfer or assumption fee.

11. Mortgagor will pay or reimburse Mortgagee for all expenses, including attorneys' fees for the preparation and recording of
this Mortgage and such other expenses as may be required by the Mortgagee in connection with the closing of the transaction on which

the Debt and this Mortgage are based. Mortgagor shall also pay alllawful costs, charges and expenses, including attorneys’ fees, incurred
by the said Mortgagee by reason of any proceedings in Court, or otherwise, necessary to enforce or remedy any breach of the covenants

and agreements madé herein.
12. If default shall be made in the payment of the Debt secured hereby, or in the performance of any of the terms or conditions

of this Mortgage or if the Mortgagor shall abandon the Property, the Mortgagee shall be entitled to enter upon, take possession and manage
the Property and collect the rent, income and profits from the Property, either with or without the appointment of a receiver (to which

appointment Mortgagor hereby consents), and Mortgagee may notify the lessees or other payors thereof to make payment directly to
Mortgagee. Any rents, income and profits collected by Mortgagee prior to foreclosure of this Mortgage, less the costs of collecting the
same, including any real estate or property management commissions and attorneys’ fees incurred, shall be credited first to advances made
by Mortgagee and the interest thereon, then to interest due on the Debt hereby secured, and the remainder, if any, shall be applied toward

the payment of the principal sum of the Debt hereby secured.
13. The Property is in compliance, and the Mortgagor shall in the future comply and cause the Property io comply, with ail .

applicable federal, state and local environmental laws. ordinances, and regulations (collectively, the "Environmental Laws"). There are
no pending claims or threats of pending claims against Mortgagor or the Property by private, governmental or administrative authorities
relating to environmental impairment or Environmental Laws. Mortgagor shall not use the Property in a manner which will result in any
non-complying disposal or release of any solid waste, hazardous waste. hazardous substance, or other containment (all as defined in the
Environmental Laws) (collectively, "Hazardous Materials") in, on, or under the Property, and covenants and agrees to keep, or cause the
Property to be kept, free of any non-complying Hazardous Materials. The Mortgagee from time lo time may inspect, lest and sample the
Property for compliance with Environmental Laws and may add the cost of same to the principal balance of Debit. Mortgagor agrees that
Mortgagee, inits sole discretion, may submit a copy of any environmental report or test results to federal and state environmental agencies,
or any other governmental agency having regulatory control over the Property. In response to the presence of any such non-complying
Hazardous Materials in, on, or under the Propenrty at any time, Mortgagor shall immediately take, at Mortgagor's sole expense, all remedial
action required by the Environmental Laws or any judgment, consent decree, settiement or compromise with respect to any claims in
connection therewith. If Mortgagor fails to take such remedial action. Mortgagee, in its sole discretion, may take such remedial action and
add any and all costs in connection therewith to the principal balance of the Debt. Mortgagor shall immediately notify Mortgagee in writing
of: (i) the discovery of any such non-complying Hazardous Materials in, on, or under the Property, (ii) any knowledge by Mortgagor that
the Property does not comply with any Environmental Laws; (iii) any Hazardous Materials claims or conditions: and (v) the discovery by
Mortgagor of any occurrence or condition on any real property adjoining the Property that is likely to cause the breach of the Environmental
Laws as to the Property or any part thereof. Mortgagor shall defend, indemnify and hold Mortgagee and its directors, officers, agents and
employees harmless from and against all claims. demands, causes of action, liabilities, losses, costs and expenses (including, without
limitation, costs of suit, reasonable allorneys’ fees, fees of expert withesses. engineering fees, and costs of any environmental inspeclions,
inquiries, audits, evaluations, assessments or other expenses) arising from or in connection with (i) the presence in. on. or under the
Property of any Hazardous Materials, or any releases or discharges of any Hazardous Materials in, on, under or from the Propenrty, (it) any
aclivity carried on or undertaking on or off the Property, whether prior to, during, or after the term hereof, and whether by Mortgagor or any
predecessor in title or any officers, employees, agents, contractors or subcontractors of Mortgagor or any predecessor in title, or any third
persons at any time occupying or present on the Property, in connection with the generation, manufacture, handling, use, treatment,
removal, storage, decontamination, cleanup, transport or disposal of any Hazardous Materiais at any time in, on, or under the Property, .
or (i) breach of any representation. warranty or covenant under the terms of this Mortgage. The foregoing indemnity extends to the

contamination of any property or natural resources arising in conneclion with Hazardous Materials. irrespective of whether activities were

or will be undertaken in compliance with Environmental Laws or other applicable laws, regulations, codes and ordinances. Mortgagor shall

not place any underground storage tanks or aboveground storage tanks on the Property without the prior written consent of Mortgagee.

Mortgagor covenants and agrees to provide Mortgagee with a copy of any and all correspondence, plans, specifications, reports, filings,

and other documents relating to the Property submitted by Mortigagor to any federal or state environmental agency, or any other

governmental agency having regulatory control over the Property, and further covenants and agrees to provide Morlgagee with notice and

a copy of any and all environmental inspections and test results conducted in, on, or under the Property. Any aclion taken by Morligagee

pursuant hereto shall be solely for Mortgagee's benefil. The representations, warranties, covenants, indemnities, and other obligations

:)hf Mortﬂgagor Contained in this paragraph 13 herein shall survive the termination of this Mortgage and shall remain in full force and effec!
ereater.

16. Theterms "Moﬂgagor.“ "Deb_lor:," and "Mortgagee" shall each denote the singular and/or plural, the masculine and/or feminine.
and naturgl persons, corporations, associations, partnerships or other entities, whenever the context so requires or admils. If more than
one party is named as Mortgagor, the obligation of each hereunder shall be deemed o be joint and severai.

- If Mortgagor shall pay the Debt and keep and perform all of the agreements and conditions of this instrument, including without
limitation the paymenl of all future advances. extensions, renewals, new loans. and all other indebtedness of the Mortgagor to the

Yty
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Property or any part hereof sold. At the foreclosure sale, the Property may be sold by Mortgagee as a whole or in separate tracts or in any

other manner as Mortgagee may elect. Mortgagor waives any requirement that the Property be sold in separate tracts.

Upon the occurrence of any event that would subject this Mortgage to foreclosure, Mortgagee, as to any personal property secured
hereunder, shall have the rights and remedies of a secured party after default by ite debtor under the Alabama Uniform Commercial Code,
including, without limitation, the right to take possession of any of the personal property secured and to sell the same at one or more public

or private sales, at the election of Mortgagee. At Mortgagee's request, Mortgagor agrees to assemble the personal property and to make
the same available to Mortgagee at such place as Morigagee shall reasonably designate. Mortgagor agrees that notice of the time and
place of any public sale or of the time after which any private sale or other intended disposition of the personal property, or of any part
thereof, will be held shall be sufficient if delivered to Mortgagor or mailed to Mortgagor at the address set forth herein or such other address

as Mortgagor shall have furnished to Mortgagee in writing for that purpose, not iess than seven days before the date of such sale or other
disposition of the personal property.

Mortgagee shall apply the proceeds of said sale or sales under this Mortgage as follows: First, to the expenses of advertising,
selling and conveying, including a reasonable attorneys' fee (including attorneys' fees incurred by Mortgagee in connection with any
proceeding seeking to enjoin the foreclosure of this Mortgage or otherwise challenging the right of Mortgagee to foreclose this Mortgage),
second, to the payment of any amounts that may have been expended or that may then be necessary to expend in paying insurance, taxes,
assessments, other liens and morigages, making repairs, or for any other actions permitied to be taken by the Mortgagee hereunder, with
interest thereon; third, to the payment of the Debt herevy secured and interesti thereon in such order as Mortgagee may elect, whether such
debts shall or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be paid to Mortgagor or any party or
parties entitled thereto. Mortgagee may bid and become the purchaser of the Properly, or any part thereof, or any other property secured

hereunder, at any foreclosure or other sale hereunder.
IN WITNESS WHEREOF, Mortgagor has hereunto set his, her or their hand(s) and seal(ﬂ: or has caused this Mortgage to be

execuled by its or their duly authorized officer or representative, this Zy?% day of f_"{éc&# . 2006

P,

Willie C. Goldsgmith

y 4"‘1‘

STATE OF ALABAMA 1 INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF |

l, the undersigned, a Notary Public in and for said County, in said State, hereby cerlify that

, whose name(s) signed to the foregoing Mortgage, and who known to me,
acknowledged before me on this day that, being informed of the contents of the within Mortgage, execuled the same
voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this __daycf ,
(SEAL)
Notary Public
My Commission Expires:
STATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT

COUNTY OF i

l, the undersigned, a Notary Public in and for said Counly, in said State, hereby certify that

, whose name(s) signed to the foregoing Mortgage, and who known to me,
acknowledged before me on this day that, being informed of the contents of the within Mortgage, executed the same
voluntarily on the day the same bears date.

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of

(SEAL) |
—

Notary Public

My Commission Expires:

COUNTY OF _ SINo ko ¢ ¢ : PORATE ACKNOWLEDGMENT

s

l, the undersigned, a Nola \ Public in and for said County, in said State, hereby cerlify that Willie C. Goldsmith,
Albe P. Jones, Sr. and James A. Salter , whose name(s) as  Trustees

of Trustees for Ward Chapel A.M.E. Church
———2EEES ST R wobes Berted.e ARV

at Montevallo, Alabamg a corporation, signed to the foregoing Mortgage, and who  are known to me,

acknowledged before me on this day that, being informed of the contents of the within Mortgage, _Thevy as such officer(s) and

with full authority, executed the same voluntarily for and as the act of sa:z‘ffrporation. on the day the same bears date.
GIVEN UNDER MY HAND AND OFFICIAL SEAL this

day of 2006

(SEAL) * /| L ¢
! ’ | : a ( ZMAA N — ‘A a ; . .‘_
Notary Public ( NOTARY PUBLIC STATE OF ALABAMA AT LARGE

My Commission Expires: MY COMMISSION EXPIRES: June 24, 2009
"BONDED THRU NOTARY PUBLIC UNDERWRITERS ™




