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THIS MORTGAGE is made this 27TH day of MAY, 2005 , between the Grantor,

MICHELLE L. BARNES, AN UNMARRIED WOMAN

(herein “Borrower”), and the Mortgagee,
Mortgage Electronic Registration Svstems, Inc. (“MERS™), (solely as nominee for Lender, as hereinafter
detined, and Lender's successors and assigns). MERS is organized and existing under the laws of Delaware,
and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

PREMIER MORTGAGE “"UNDING INC

(“Londer”™) 1s organized and existing under the laws of FLORIDA
cand his an address of 8675 HIDDEN RIVER PLACE,
TAMPA, FL 33637

WHEREAS. Borrower i1s 1udebted to Lender in the principal sum of U.S. $ 31, 380.00 which
indebtedness i1s evidenced by Borrower's note dated MAY 27, 2005 and extensions and renewals
thereot (herein “Note™), providing tor monthly installments of principal and interest, with the balance of the
indebtedness. if not sooner paid, du: and payable on JUNE 1, 2020 .

TO SECURE to Lender lic repayment of the indebtedness evidenced by the Note, with interest
thereon: the payment of all other -ims, with interest thereon, advanced in accordance herewith to protect the
security of this Mortgage: and the performance of the covenants and agreements of Borrower herein contained,
Borrowcer does hereby grant and ¢ nvey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, with power of sale, the following described property
located in the County of SHELBY , State of Alabama:
LOT 230, ACCORDING TO THE MAP AND SURVEY OF OLD
CAHABA WILLOW RUN SECTOR, FIRST ADDITION, AS
RECORDED IN MAP BOOK 27, PAGE 15, IN THE PROBATE OF
SHELBY COUNTY, ALABAMA .
which has the address of 613 0.0 CAHABA DR ,
| Street]
HELENA , Alabama 335080-7052 (herein “Property Address”™);
[City] |ZIP Code]

TO HAVE AND TO HGI.D such property unto MERS (solely as nominee for Lender and Lender's
successors and assigns), and to the successors and assiens of MERS, forever, together with all the
improvements now or hercafter erccted on the property, and all easements, rights, appurtenances and rents, all
of which shall be deemed to be and remain a part of the property covered by this Mortgage:; and all of the
foregomg. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the “Property.”™ Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Mortguge: but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns), has the right: to exercise any or all of those interests, including,
but not limited to, the rieht to [creclose and sell the Property; and to take any action required of Lender
includimg. but not limited to. releas:ng or canceling this Mortgage.

Borrower covenants that i:orrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to cncumbrances of record.

UNIFORM COVENANT:. Borrower and Lender covenant and agree as follows:

I Payment of Principal and interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Not and late charges as provided in the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or a written waiver by Lender, Borrower
shall payv to Lender on the day mo::hly payments of principal and interest are payable under the Note, until the
Note 1s paid in full, a sum (herein “iunds™) equal to one-twelfth of the yearly taxes and assessments (including
condommmum and planned unit devciopment assessments. if any) which may attain priority over this Mortgage
and ground rents on the Property. i any, plus one-twelfth of yearly premium installments for hazard insurance.,
plus onc-twelfth of yearly premiuin installments for mortgage insurance, if any, all as reasonably estimated
nttially and from time to time by ! 2nder on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated t¢ make such pavments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a p o mortgage or deed of trust if such holder is an institutional lender.

Il Borrower pays Funds ¢ T.ender, the Funds shall be held in an institution the deposits or accounts of
which are msured or guaranteed b o federal or state agency (including Lender if Lender is such an institution).
Lender shall apply the Funds to puv said taxes. assessments. insurance premiums and ground rents. Lender
may not charge for so holding and :pplying the Funds. analyzing said account or verifying and compiling said
assessments and bills. unless Lend- v pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower an:i Lender may agree in writing at the time of execution of this Mortgage that
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intercst on the Funds shall be paic to Borrower, and unless such agreement 1s made or applicable law requires

such mterest to be paird, Lender sizadl not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower. witiout charge, an annual accounting of the Funds showing credits and debits to
the Funds and the purpose for whioh cach debit to the Funds was made. The Funds are pledged as additional
security for the sums secured by thi« Mortgage.

[f the amount of the Funds held by Lender, together with the future monthly installments of Funds
payable prior to the due dates of tixes, assessments, insurance premiums and ground rents, shall exceed the
amount required to pay sard taxes. assessments, msurance premiums and ground rents as they fall due, such
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly
installments of Funds. If the arount of the Funds held by Lender shall not be sufficient to pay taxes,
assessments. msurance premiums cond ground rents as they fall due, Borrower shall pay to Lender any amount
necessary to make up the deficienc in one or more payments as Lender may require.

Upon payment in full of ¢ ! sums secured by this Mortgage, Lender shall promptly refund to Borrower
any Funds held by Lender. I uniler paragraph 17 hereof the Property 1s sold or the Property is otherwise
acquired by Lender. Lender shali wpply, no later than immediately prior to the sale of the Property or its
acquisition by Lender. any Funds o!d by Lender at the time of application as a credit against the sums secured
by this Mortgage.

5. Apphicatnon of Pavments. <nless applicable law provides otherwise, all payments received by Lender
under the Note and paragraphs I @of 2 hereot shall be applied by Lender first in payment of amounts payable to
Lender bv Borrower under paragre:-h 2 hereot, then to interest payable on the Note, and then to the principal of
the Note.

4. Prior Mortgages and Dcecids of Trust: Charges: Liens. Borrower shall pertorm all of Borrower's
obhigations under anv mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage. mcluding Borrower's covenants to make payments when due. Borrower shall pay or cause to be
pard all taxes, assessments and oizer charges, fines and impositions attributable to the Property which may
attain a priority over this Mortgage. ind leasehold payments or ground rents, if any.

5. Hazard Insurance. Borve wer shall keep the improvements now existing or hereafter erected on the
Property msured against foss by ‘e, hazards included within the term “extended coverage,” and such other
hazards as Lender may require and :n such amounts and for such periods as Lender may require.

The msurance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender: nrovided. that such appre 0 shall not be unreasonably withheld.  All insurance policies and renewals
thercof shall be m a form acceptab o to Lender and shall include a standard mortgage clause in favor of and in a
form acceptable (o Lender. Lender <hall have the right to hold the policies and renewals thereof, subject to the
terms ol any mortgeage. deed ol st or other security agreement with a lien which has priority over this
Mortgage.

In the event of loss. Bor: wer shall give prompt notice to the insurance carrier and Lender. Lender
may makc proof of loss 1if not mad« ~»romptly by Borrower.

[t the Property 1s abunde:od by Borrower, or if Borrower fails to respond to Lender within 30 days
from the datc notice 1s muatled by t.ender to Borrower that the insurance carrier offers to settle a claim for
insurance benetits, Lender s authe 2ized to collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the Properts or to the sums secured by this Mortgage.

0. Preservation and Muamter uce of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Properis in good repair and shall not commit waste or permit impairment or
deterioration of the Property and <hall comply with the provisions of any lease if this Mortgage is on a
leaschold. It this Mortgage s oi o unit in a condommium or a planned unit development, Borrower shall
perform all of Borrowcer's oblicitions under the declaration or covenants creating or governing the
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condominium or planned unit devoiopment, the by-laws and regulations of the condominium or planned unit

development, and constituent docu:ents.

7. Protection ol Lender's Seourity. It Borrower fails to perform the covenants and agreements contained
in this Mortgage. or if anyv action  proceeding s commenced which materially affects Lender's interest in the
Property, then Lender. at Lender's  »tion. upon notice to Borrower, may make such appearances, disburse such
sums, including reasonable attornes " fees. and take such action as 1s necessary to protect Lender's interest. If
Lender required mortgage msurar- as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums required te mamtain such msurance in effect until such time as the requirement for such
msurance termiates m accordance - ith Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed I+ ender pursuant to this paragraph 7, with interest thereon, at the Note rate,
shall become additional ndebteds ss of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of pavmer: such amounts shall be payable upon notice from Lender to Borrower

requesting payment thercol. Nothi o contatned n this paragraph 7 shall require Lender to incur any expense or
takce any action hercunder

8. Inspection. Lender may aake or cause to be made reasonable entries upon and inspections of the
Property, provided that Lender skl give Borrower notice prior to any such inspection specifying reasonable
cause therclore related to Tender's —iterest in the Property.

9. Condemmnation.  The preoceceds of any award or claim for damages, direct or consequential, in
connection with anyv condemmnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation. arc hereby assignces and shall be paid to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement wei a lien which has priority over this Mortgage.

10. Borrower Not Roewased: ~rbearance By Lender Not a Waiver. Extension of the time for payment or

modificaton of amortization of - sums secured by this Mortgage granted by Lender to any successor in
interest ol Borrower shali net o ate to releasc. m any manner, the liability of the original Borrower and
Borrowers successors noteres.. Lender shall not be required to commence proceedings against such

successor or refuse to extend ime “or payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any deimanr made by the original Borrower and Borrower's successors in interest. Any
forbearance by Lender i excicisi - uny right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a warver of o preclud - Tae exercise ol any such right or remedy.

s

[1. Successors and Assrgns Bound: Jomt and Several Liability; Co-signers. The covenants and
agreements herem contaed shalt “ind. and the rights hereunder shall inure to, the respective successors and
assigns ol Lender and Borrower subject to the provisions of paragraph 16 hereof. All covenants and
agreements ol Borrower <hua!l be int and several. Anyv Borrower who co-signs this Mortgage, but does not
exceute the Note. (i) s co-siening s Mortgage only to mortgage, grant and convey that Borrower's interest in
the Property to Lender under the -omis of this Mortgage. (b) is not personally liable on the Note or under this
Mortgage. and (¢) agrees that Leroor and any other Borrower hereunder may agree to extend, modify, forbear,
or make anyv other accommodaticns with regard to the terms of this Mortgage or the Note without that
Borrower's consent and without lecasing that Borrower or modifying this Mortgage as to that Borrower's
interest i the Property.

2. Notice. Except tor any votice required under applicable law to be given in another manner, (a) any
notice to Borrower provided for oo this Mortgage shall be given by delivering it or by mailing such notice by
certified muwl addressed to Borio cer at the Property Address or at such other address as Borrower may

destgnate by notice to Fender s vided herein. and (b) any notice to Lender shall be given by certified mail
to Lender's address stated hevein o such other address as Lender may designate by notice to Borrower as

provided herem. Any notice proyvcod tor i this Mortgage shall be deemed to have been given to Borrower or
Lender when given iy the mcener sienated herein.
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3. Governing Law: Severabniiv, The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Prorerty is located. The foregoing sentence shall not limit the applicability of

fedceral law to this Morteaee, In ibe cvent that any provision or clause of this Mortgage or the Note conflicts
with applicable law. such conthict ~hall not affect other provisions ot this Mortgage or the Note which can be
given effect without the contlictnie provision, and to this end the provisions of this Mortgage and the Note are
declared to be severable.  As used heremn, “costs,” “expenses” and “‘attorneys’ fees” include all sums to the

extent not prohibited by apphicable fiw or Iimited herein.

14. Borrower's Copyv. Borrewver shall be furnished a contformed copy of the Note and of this Mortgage at
the tume ol ecxccution or after recordation hereotf.

5. Rchabilitation Toan Aercoment. Borrower shall tulfill all of Borrower's obligations under any home
rehabilitation, improvement. repair. or other loan agreement which Borrower enters into with Lender. Lender,
at Lender's option. muy require Beorrower to execute and deliver to Lender, 1in a form acceptable to Lender, an
assignment of anv riehts ciaams or defenses which Borrower may have against parties who supply labor,
malerials or services m connectton vith improvements made to the Property.

16. Transler ot the Pronerty o w Benelicial Interest in Borrower. It all or any part of the Property or any
interest it 1s sold or transterred ¢ it a beneficial mterest in Borrower 1s sold or transferred and Borrower is
nolt a natural persony withont Lesder's prior written consent, Lender may, at its option, require immediate
paviment i {ull of all suns secures by this Mortgage. However, this option shall not be exercised by Lender if
excrcise 1s prohibiied by tederal 1w as of the date of this Mortgage.

[ Lender exercises this ction, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 1s delivered or mailed within which Borrower
must pay all sums sccured by this Diortgage. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may immvoke anv romcedies permitted by this Mortgage without further notice or demand on
Borrower.

NON-UNIHFORK COVESANTS. Borrower and Lender further covenant and agree as follows:

I7. Acceleration: Remadies, xcept as provided i paragraph 16 hereof, upon Borrower's breach of any
covenant or agrecrent of Borrower i this Mortgage, including the covenants to pay when due any sums
secured by this Morteaee. Lender or to acceleration shall give notice to Borrower as provided in paragraph 12
hercof specilying: (1) the breach: ¢ 7 the action required to cure such breach; (3) a date, not less than 10 days from
the date the notice 1~ mvied 10 Borrower, by which such breach must be cured; and (4) that failure to cure such
breach on or before the fwie spesinied m the notice may result in acceleration of the sums secured by this
Mortgage and sale ¢ Propertv. The notice shall further inform Borrower of the right to reinstate after
acceleration and the vreht ro hrine L court actuon to assert the nonexistence of a default or any other defense of
Borrower to acceleration w d sake 1 the breach 1s not cured on or before the date specified in the notice,
Lender, at fender's option. vy ¢oclare all of the sums secured by this Mortgage to be immediately due and
pavable without turther dermand ood may invoke the power of sale and any other remedies permitted by

applicable law. Lender hali ne ertitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided m this vawcerap: D7 imcludimg, but not limited to, reasonable attorneys' fees.

1 Lender invoros the pover ol sale, Lender shall mail a copy of a notice of sale to Borrower in the
muanner provided 1 pavcorapa 12 hereol,  Lender shall publish the notice of sale once a week for three
consecutive weeks i ~onie newspaner published m County,
Alabama. and thercupon ~hall seli he Property to the highest bidder at public auction at the front door of the
County Courthouse ot s County . Lender shall deliver to the purchaser Lender's deed conveying the Property
so sold. Tender or ionaer’s desicaee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the <ule shall o applied n the following order: (a) to all reasonable costs and expenses of
the sale, includime. but not fimited 1o, reasonabic attorneys' fees and costs of title evidence; (b) to all sums
sccured by this Morteace: and o) tie excess, if any, to the person or persons legally entitled thereto.

"'\..
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8. Borrower's Richt to Remstate. Notwithstanding Lender's acceleration of the sums secured by this

Mortgage due to Borrower's breack. Borrower shall have the right to have any proceedings begun by Lender to
entorce this Mortguve discontinued at any time prior (o the earlier to occur of (1) the fifth day before sale of the
Property pursuant - the power of sale contained in the Mortgage or (11) entry of a judgment enforcing this
Mortgage 1: (a) Borrower pevs Tonder all sums which would be then due under this Mortgage and the Note
had no acceleration occurred: (b Borrower cures all breaches of any other covenants or agreements of
Borrower contamcd i this Morteage: (¢) Borrower pays all reasonable expenses incurred by Lender in
enforcing the covenants and agrecments of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided m o paragraph 17 hereof, including, but not limited to, reasonable attorneys' fees; and
(d) Borrower takes ~ochy action w- Lender may reasonably require to assure that the lien of this Mortgage,
Lender's mterest e thie Property cad Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpairce.  <ooon such cavment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remarn ot foree ana effect as if no acceleration had occurred.

19, Asstgnment o Renist Appomtment of Receiver; Lender in Possession.  As additional security
hercunder, Borrower hereby cssigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleraton under parneraph 17 hereol or abandonment of the Property, have the right to collect and retain such
rents as thev bu,()lm. due and pavabice

Upon acceioriion under :;.:n*:_wr:-lpl1 |7 hereot or abandonment of the Property, Lender, in person, by

agent or by _|ud1u.h:-.:.;,- vwnml ceiver, shall be entitled to enter upon, take possession of and manage the
Property and to collcot tns rents ot the Plopeltv mcluding those past due. All rents collected by Lender or the

recciver shall be appoed first to pevment of the costs ol management of the Property and collections of rents,

includimg, but not linited too recenver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and

then to the sums sccured by this Vorteage. Lender and the receiver shall be liable to account only for those
rents actualiy recery

200 Release. © roospaviment 0 all sums secured by this Mortgage, this Mortgage shall become null and
void and Lender v refease thes Mortgage without charge to Borrower. Borrower shall pay all costs of

recordation. 1f any.

21, Waaver of - oesteadd. D
in the Property and ronicuishes al

REFERENCE IS HEREBY MAE TO THE RIDER(S) ATTACHED HERETO AND MADE A PART
HEREOF FOR ALT PURPOS LS. |Check box as applicable]

| | Adjustable Rate ®ider ‘x| Balloon Rider [ ]1-4 Family Rider

[ ] Condominium kil - Planned Unit Development Rider ' ] Second Home Rider

1 Bi-Weckly Ride; | Oither(s) [specify]

~EQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

~ver and Curtesy. Borrower hereby waives all rights of homestead exemption
:L 1 of dower and curtesy in the Property.

L.

\
t
|

Borrower @0 onder regeoost the holder of any mortgage, deed of trust or other encumbrance with a

licn which has priovic v or this Morteage to grve Notice to Lender, at Lender's address set forth on page one of
this Mortgaze, of e cotialtunder the superior encumbrance and of any sale or other foreclosure action.
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IN WITNES» WHEREOF. Borrower has executed this Mortgage.

Stened, seiied and delivercd i the presence of:

) S5-31-05

MICHELLE 1L.. BARNES - DATE -

— BOHROWER -
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County ss:_

LT L gentl SO FE

STATE OF ALABANA,

On this % 7

F

whosc name(s) stened to the foregoinge conveyance, and who known to me, acknowledged
beforce me that, bemne izormed of the contents of the conveyance, executed the same voluntarily and
as act on iac day the same bears date. -

Given unde: oy hand and scal of office this c?i/7 d

Notafy Public

My Commission Expires: 7 7 e DK
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BALLOON RIDER  Z0ar"2. 12153129

MIN: 100062700121531295

THIS BALLOON RIDER i1s made this 27TH day of MAY, 2005 , and 1s incorporated 1nto

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security

Instrument”) of the same date given by the undersigned (“Borrower”) to secure Borrower’s Note (the “Note”) to
PREMIER MORTGAGE FUNDING INC

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:
613 OLD CAHAEA DR, HELENA, AL 35080-7052

|Property Address]

The interest rate stated on the Note 1s called the ‘“Note Rate’’. The date of the Note is called the “Note Date’’.
I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who

takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under
the Note 1s called the “Note Holder”'.

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,

Borrower and Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE

REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU
WILL HAVE TO FIND A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONLEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH
A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE SAME LENDER.

BALLOON RIDER-MULTISTATE (01/97)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

. ’\u% %W 5-21-05

— BORROWER — MICHELLE L. BARNES - DATE -

BALLOON RIDER-MULTISTATE (01/97)
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