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MORTGAGE

~ DEFINITIONS

Words used in muitiple sections of this document aré defined below and other words are defined ia Sections 3, 11, 13, 18,
20 and 21. Certain rules reganding the usage of words used in this documest are also provided in Section 16.

{A) "Sccurity Inatrument” means this document, which is dated ................cco0000 1L180704................. reeaes together
with all Riders to this docament.

(®) "Pocrower” s M&Wﬁm MeBIEA ..t evess e s s ase s s s aa e s st ner ey e e tns

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Bmwuuthm%m&hm{m

(©) "Lender” s MR | 3. SR reeneessiensornresararesttasensesnntsntessssseessrerstsentennnnsssronns
Lander 16 & oA . ......coininiiriiiiietracoiin et rrrentsenees s boassunonssenrennsnenrmsnentonsennrs amlu
uader the laws of THEIWIED STATES DEAMEIGA.................... . Leoder's address is . 900 WEST 3Y 66 SIBEET, RIK....
A0, TR0 N SEMY. ..........cceervciririennr e rnscarararaes . Lender is the mortgagee under this Securlty Instrament.
(D) "Note" meanms the pronissocy nose lluul Borrowes and deted JE18200............. ... reeaeransrrnsesrarerarerrennrs ,
The Note staxs that Borrower owes Lender .. mmmmnmmmmmm ................... N

(E) "Properiy” means'the propesty that is desoribed below under the heading "l‘nmhofmghhlhem.'
(F) "Loan™ nwans the dete evideaced by the Note, pius imerest, any prepayment charges and late charges due under the

Noxc, and ail suens dos yader (his Scouriy Instrument, plvs bterest.
(G) "Riders” means st Ridess 50 this Securky Isstrument (hat sye exeomted by Borrower. The following Riders are to be

executed by Borrowez [check box as applicable]: |
D Adjsteble Ratc Rider O Coodomislm Rider [0 Second Home Rider
(3 Bafloon Rider (. Planped Unit Development Rider O Othﬂ:(l) (specity] ...oooenvvieninnnnns
0 1-4 Pamily Rider 3 Riweekly Paymest Rider

(H) "Applicabic Law" meens afl costrolling spplicable federal, state and local stavates, reguistions, ordinances and
mmmmmmmw:mmamumummm aon-appesiahie judicial opinions.
(0 "Community Associntion Dues, Fees, :md Amesmncats” weans all dues, foes, assosmnénis and other charges that are
imposed oa Borrower or the Propexty by a comdominiam assockation, bogpeowners associstion or similar organization.
(J) "Elcctronic Funds Transler™ mcens any toassfer of funds, other than s trassaction originated by check, draft, or
similar paper instroment, Which is initisted Brosgh aa electrosic terminal, telephonic nstowment, compueer, or magnetic
tape 50 As 10 order, imstrucy, or awthorize a fisencis! institution to debit or credit ag accoumt. Such term includes, bmt is
pot limuted to, poimt-of-ssie tzssfers, asmomuted teller machine twansactions, tramsfers iuitiated by telephone, wire
(K) "Eecrow Itemms” mesas those toms that are described in Sectioa 3.

(L) “Miscellaneous Proceeds” mesns asy compensation, sewlemwent, award of damages, or proceeds paid by any chird
party (oher than losurance proceeds peid under the coverages described in Section 5) for: (I) damage to, or destnictioa of,
the Property; (i) condemasation or other takiag of all or any part of the Property: (iii) conveyance In fieu of condemnation;
or (lv) misrepwesentations of, or omisxions as 10, the value and/or condition of the Property.

(M) "Mortgage Insurance™ meass insutance protecting Leader againat the noupayment of, or default oa, the Loan.

(N) "Periodic Payssent” mcass the regolarly schedvied smomst due for (i) priacipal and intecest uader the Nowe, plos (1D
agy amouns under Soction 3 of this Securky Instrumnest.

(O) "RESPA™ means the Resl Estate Setlermest Procedures Act (12 U.S.C. §2601 et seq.) and its implemesting
regulation, "Regulatioa X (24 C.F.R. Part 3300), ss they might be amended from time t0 time, or any additionsl ox
successor legisistion or reguistion that governs the same subjoct master. As used in this Security Instrwment, “RESPA”
refers 1o afl reguirernents and cestxicrions that ape Imposed in rogard 1 a "federafly relatéd mortgage loan” even if the Loan
does oot qualify as & “fedenally reiated mortgage loan” ander RESPA.

(F) "Successor im Jutereat of Borrowser™ rieans suy party (st has taken title 1o the Property. wmm«mmmh
assumed Borrower's obligatioss usder the Note and/or this Security Instruoment.
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SEE ATTACHED EXHIBIT A

Subject to all easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchase price of the

property herein conveyed to mortgagor simultaneously herewith.
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cortesy and dower in the Propexty.

BYSK}NMMW.MWWMWNMEMMWW in this Security
Instrument xod in any Rider exeouted by Borrower and recorded with it

Witnesses:

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

mmhlwmmeQWpMEm,muﬂ befommemmnsdaythat,
being informed to the contents of the cogveyance, he executed the same voluntacily onthe:hythemehmdm Given

mﬂumylundmu ................ Jrervesvene [ ] ... NOVENIEER, 2004,

Thi {nstrument was prepared by NG, BABK. FAS. 200 WENT. ST SERMAN STBEET. STE 200, ST.OLOUN N DERL..........ooeeeo. .
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EXHIBIT A

Lot 3, according to the Survey of Meadow Brook Cluster Homes, 2nd
Sector, as recorded in Map Book 22, Page 110, in the Probate
Office of Shelby County, Alabama.




L 3

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .18TH..... .. day of NOVEMBER, 2004 . ... .. . iy
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
NG BANK, FSB, 800 WEST ST.GERMAIN STREET, STE 200, ST CLOUD, MN 56301 . . . (the "Lender”)

at: .708 MEADOW RIDGE CT, BIRMING

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ..........cocvun.. 4.379 % . The Note provides for
changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay may change on the first day of .DECEMBER, 2008 ,

and on that day every 12th month thereafter. Each date on which my Interest rate could
change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
JWOSONEHALE percentage points { ................ 2.900 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-eighth of one

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The resuit of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

Increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than ............. 18375, %,
(E) Effective Date of Changes
My new Interest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.
{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice wiill
Include information required by law to be given to me and also the title and telephone number
of a person who will answer any question | may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
Including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower i1s not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option if: (a) Borrower causes to be submitted to Lender
Information required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement In this Security Instrument is acceptable to Lender. |
To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Adjustable Rate Rider.

........................................................ (Seal)
ROCCO R. PIZZA IIf -Borrower
YA BA A4 AL SR VAN V4 A e (Seal)
CYNTHIA W. PiZZA -Borrower
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