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P STATE OF ALABAMA
CCOUNTY OF SHELBY

This Subordination Agreement, made and entered into on this the & day of APRIL,
2003, byand between SOUTHTRUST BANK, as arty of the First Part, and MORTGAGESOUTH,

LLC, TE SUCCESSORS AND/OR ASSIGNS as Party of the Sccond Part.
| WITNESSETH

THAT, WHEREAS, KELLEY GATES AND TINA GATES, haaanoulﬁldndmglmn
in favor n[b()UI[l I'RUSTBANK, asset forth in INSTRUMENT # }@ in the
Office of the Judge of Prabate of SHELBY County, Alabama on that certain real cstate
located *1t-11 16 KESTEVEN DRIVE, BIRMINGIAM, AL 35242 to secure an indebiedness
Of ‘i;___‘_______,_ OQQ . (J0 - and said lien is in full force and effect; and,

*2001-36312

WHEREAS, KELTEY GA'TES, has made an application to the Party of the Second Part for
a loan in the sum of $276,000.00 and said Party of the Sccond Part is willing to make said loan to
the said KELLEY GATHS, provided it furnish the party of the Sccond Part with a mortgage on the
[ands described in the aforesatd Hen, and the said SOUTHTRUST BANK,, subordinate the above
described lien and make the same second and subscrvie at to the mortgage of MORTGAGESOU'TLT,
FLC, T SUCCESSORS AND/OR ASSIGNS; and,

WITERIIAS, the said Party of the First Part is willing to subordinate its said ticn and make

itseeond and subservient to the mortgage of the said Part of the Second Part as an inducement to it
to muake said loan.

NOW, THEERLFORL, in consideraticon of the premises, the said Party of the First Part does
herehy agree that the licn of KELLEY GATES AND TINA GATES, to SOUTHTRUST BANK
recorded in the Probate Office of SHELDBYY County, Alabama in INSTRUMENT # ﬁmmmﬂﬁ 2201-36312
shalt be second and subservient to (he: mortgage of KELLEY GATES AND TINA GATES, to
MORTGAGUESOUTH, 1.1.C, IT SUC CESSORS AND/OR ASSIGNS. and recorded in the Probate
Office of SHELBY ("‘(mnty, Alab yna, in INSTRUMENT # X , o sccure the sum of
A276,000.00, plus inierest, op. the Jand described therein, and the s'nd liecn of the said
SOUTHTRUST BANK , sha'} be subordinate to the mortgage of MORTGAGESOUTIL, 1LLG, IT

SUCCNSSORS AND/OR £.SSIGNS. X Qo304 20004605 0
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' IS FURTUER apreed that should ROBERT DEWRY MARTIN, IR, default in

hisfher/theic payments nnder the terms of the real estate morigage to MORTGAGESOQUTH, LLC,
(1" SUCCESSORS AND/OR ASSIGNS, the said MORTGAGESOUTILY, LLC, IT SUCCESSORS
AND/OR ASSTIGNS agrees Lo notify SOUTHTRUST BANK  of said defauit prior to taking legal
- Retion,

IN WITNESS Wllli[{H()F,____Sg_.Qu \\M\ N Omg as gﬁ\ U&c;e_,gy_g S of
caid SOUTTTRUST BANK  has caused her/his name 1o be hereunto signed on this the day
ol APRIL, 2003,
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SOUTHTRUST BANK

 STATL OF ALAB:?.
COUNTY OF &

R DY ¥ T R S e T |

I, _the undersjeped, a Notary Poblic in and_ for suid Stat
le ghun

W g Sl

and Counly, hereby ccriify that
VT | whose name as BSS&ULQ:_ MOS of SOUTHTRUST BANK,

s signed Lo the foregoing subordination agreement, and who is known to me, acknowledged beflore

wie on This day, (hat, being informed of the contents of this subordination agreement and with fuf|
authorily as such officer, excculed the same voluntarily.

Given under my hand and seal this _1(2 day ol APRIL.,, 2003.
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