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SUBORDINATION AGREEMENT

STATE O ALABAMA
COUNTY OF SHELBY

This Subordination A grecment, made and enlered into on thisthe 29 day ol MAY, 2003,
iy and between RIZGIONS BANK, as Party of the I'irst art, and SOUTIIEASTERN MORTGAGL
ORAVABAMA, T.LC, IT SUCCIISSORS AND/OR ASSIGNS us Pany of the Sccond Part.

WITNESSLETH

THAT, WHEREAS, SUZY ALLEN AND T. DAVID ALLIEN , have an outsianding
Ionn in favor of REGIONS BANK, as set {forth in INSTRUMENT 20021002000477410, in
1he Offico af the Judpe of Probate of SHELBY County, Alabama on that certain real estate
locotec] ot 217 HICKORY HILLS DRIVE ALABASTER, AL 35007 to sccure an
indebredness of $220,000 _ ___ and said lien is in full force and effect; and,

WHEREAS, SUZY ALLEN AND . DAVID ALLEN , have made an application o the
Party of the Second Part [or & loan in the sum of $190,000.00 and said Panty of the Second Part is
willing to make said Toan to the said SUZY ALLEN AND T. DAVID ALLRN, provided it furnish
Al party of the Secoud Part with a mor(gage on the lynds deseribed in the aforesaid Hen, and the sakd
RIGIONS BANK, subordinate the above described lien and mako the same sccond and subservient

lo the tongage of SQUTHHEASTERN MORTGAGE OF ALABAMA, LILC IT SUCCESSORS
ANIHOR ASSIGNS: and,

- WEHIIREAS, the said Paty of the First Part 18 willing (o subordinute its said licn and make

i second pnd subservient 1o the morigage of the said Part of the Second Pt as an inducement 16 il
to make Shidd Joan.

NOW, THEREFORE, in consideration of the premises, the said Panty of the First Part does
haveby agrec that the licn of SUZY ALLEN AND T. DAVID ALLEN , to REGIONS BANK,
recorded  in the Pwobate Office of SHELBY County, Alabama in INSTRUMECNY
- 200210020004 774 10, shall e second and subservient 1o the mortgage of SUZY ALLLEN AND 1
DAVID ALLUN, to SOUTHEASTERN MORTGAGLR OF ALABAMA, LLC | IT SUCCESSORS
AND/OR ASSIGNS, and recordgd in 1he Probae Office of SHELBY County, Alahama, in
CINSTRUMUENT #mwpmaﬁpmcmc the sum of $190,000.00, plus imerest, on the land
deseritxul thescin, ond the said lien of the seid REGIONS BANK, shall be subordinate to the

- mortpase of SOUTHEASTERN MORTGAGEOF ALABAMA, LLC, IT SUCCESSORS ANID/OR
. ASSIGNS,
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I'" 1S FURTHER agreed that should SUZY ALIEN AND T. DAVID ALLEN ., default in
hisfhertheir paymients under the forms of the ronl cstate mortgage to SOUTHEASTIERN
MORTGAGE OF ALABAMA, LIC , IT SUCCESSORS AND/OR ASSIGNS, the said
SOUTHRASTERN MOR'VGAGHEOF ALABAMA, 1.1.C, IT SUCCESSORS AND/OR ASSTGNS

Caees 10 notify REGIONS BANK  of said default prior to taking lega) action,

IN WITNESS WHOREO, T q___,asﬂdnmL&LvL&_@ép_ of

| sifd REGIONS BANK  has u..mscd hee/his name to be hereunto signed on this the 291 day of
MAY, 2003,

REGIONS BANK

BY: ”.
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STATI OF ALABAMA
CCOUNTY OF Shelled

I, the undersigned, a Nolary Public in and for said Swe and County, hereby certify that
tamela Frazder  whose nanic as fagtnmerS of REGIONS BANK;issigned
to the [oeegoing auhordinatinn apreement, and who js knowa to me, acknowledged befors me on thls

tlity, that, being infornicd of the contents of this subordination agreement and with full authority as
such ofticer, execuled the snme voluntarily.

Griven under my hisndd and scal this Q_DL%&y of MAY, 2003,
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