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SUBORDINATION AGREEMENT
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This SUBORDINATION AGREEMENT (the “Acreement’”), made and entered into this
25 - dayof__ 1u3 v , 2003, by and between Ray P. Davis and Iiricne W

"_l"_ oy —— it

baivis, (“an'oweﬁ’), Washington Mutual Bank, FA (“Washington Mutaal”), and the subordinaling
narty, Colonial Bank, (thc “Creditor™), WIT NESSETH:

WHEREAS, Creditor is holder of a morlgage on property located at 105 Indigo Lane, (lhe
“Premises”) from Borrower to Creditor in the amount of $35,000.00 dated 07/30/2003, recorded

08/26/2003 and recorded in Volume 2002, Page 40708, in Shelby County Records, (the “Subordinaled
Mortgage™); and )

WIHEREAS, a new mortgage has now been or will be executed by the Borrower whereby
Washineton Mutual is holder of a mortgage on the Premises [rom Borrower to Washinglon Mulual
dated 1L, 0% inthe principal amount not to exceed $74,000.00 (the "New

Mortgagc™)

WIJEREAS. Creditor intends by this Agreciment to waive the priority of the hcn on the
Subordinated Mortgage in favor of the New Morlgage,

NOW THEREFORE, in considcration of the sum of One Dollar cash in hand paid Lo the
Creditor, the receipt of which is hereby acknowledged, the Creditor expressly: (1) waives the priojily
of the Subordinated Mortgage and (1I) subordinates all rights, (itlcs, or interest under the Subordinated
Mortgage to the lien of the New Mortgage (o the same cxtent as 1f the New Mortgage hhad been
executed and recorded before the exccution and recording of the Subordinated Mortgage.

IN WITNESS WHEREOF, the said creditor has caused its corporate seal to be hercto aflixec
and thesc prescnts to be signed in its naine and behalfby _Teresa Griswold .. . this

o5 dayof _ July 1 2003. o

COLONIAL BANK

. / ,
By: Q/_(_ﬂ_l_dd, gV .

Teresa Griswold
Its:_Senior Vice Presidemt——— -

Dated _July 25, , 2003
County of Autawgda }SS:
Belore me the undersiened, a Notary Public, in and said Counly and Statc on this 25  day
of July _ ,2003, pcrsonally appeared _Teresa Griswoldto meknown to be the

identical person who subscribed the name of the maker thereof to the foregoing instrumcnit as its
Senior Vice President and acknowledged lo mc that she  _ exccuted the saine as his free

e T ——— Y o S o ¢ Ty P Wi —



and Yoluntary act and deed and as the frce and voluntary act and deed of such corporation, for the uses
- and purposcs therem set [orth,

Given under my hand and seal of office the day and year last above written.

My Commission expircs 5-8-06

Notary Pu



ORDER # 362477
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EXHIBIT A 93”9’29@3y J*:Jdﬂe Of Probate,aL

ALL THAT PARCEL OF LAND IN CITY OF CALERO, SHELBY COUNTY, STATE OF ALABAMA,
AS MORE FULLY DESCRIBED IN DEED BOOK 2001, PAGE 19585, ID# 22-9-31-0-000-017.012, AND
ID# 22-9-31-0-000-017-007, BEING KNOWN AND DESIGNATED AS METES AND BOUNDS
PROPERTY .

BY FEE SIMPLE DEED FROM ERLENE W. DAVIS AND RAY P. DAVIS, WIFE AND HUSBAND AS
SET FORTH IN BOOK 2001 PAGE 19585 DATED 05/02/2001 AND RECORDED 05/15/2001, SHELBY
COUNTY RECORDS, STATE OF ALABAMA.
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