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REAL ESTATE SALES CONTRACT
FOR NEW CONSTRUCTION

20030618000381520 Pg 1!26 86
Shalby Cnty Judge of Probate, gE

lll(lllll!l

06/18/2003 10:32.00 FILED/CERTIFIED

Blrmmghjm Alabama _u_uﬁ__z_éa Z@_}:___ (Date)
The undersionaed Purchaser(s) j’” H__ L! o Ko JDL e hercby
agrec to purchise und tho Lndars xumd Sl _ﬁ_ful we e

harcby agrass to sell the following described real estate, (the Property), '*ltuated in_ .S,

County, Alabami, subjectio 2 Il(.‘gaamvm.,: rastrictions, cove,uants rights cfway and Othc:r malters frecord

in o Probate Oitice of ___County, Alabama, and all amendments thereto (which, logether
with all arnendments thnrrslrn E "H ehy refer~ed ta as the "Daclaration”),

A S e —— o

leqally descrhed as Lot .s‘?!{‘ according to the Survey of ’ELLEMAI___L ::.S.‘_ﬂfp_{“ z J

-, as recorderd in M.m Hook . Page _ _____inthe Probate Office of _ & ;-7 7~ o
County, Alabama, (“F’mp:‘rly”} on s terms states below:

1. In conasideration of he covenants and agreements herein contained, the Purchaser hereby agrees
o employ the Seller ta canstruct and croct on said building site a building according to plans and
snocifications which the Purchaser has appoved on tha following terms and conditions:

Rasic Frica of Property including BUlding & Lot i sinir e, $_.. 297, 376 .5/

Purchaser raguests the [ollawing e tvas i addition ta the basic plan and agrees to pay the following
aun in addition to the Basic Price stales abave

T T R T I Ll | R S — ——ry $—-iua—————-m-—-———-l e m—
O O P i e
U S S —
‘Total Extras S
Total of Bastc Price and E)ras....oor i S __ .
Loas and following lerms to be dele led from the hasic plan, to Wil
e et 1t e et 1 et e et 18 i e S

" Tol al DC'|L.[IOI'\ Credils

S
TOTAL PURCHASE PRICE 5 279, 376 ,8(
2 The Total Purchasae Price of 3299 376 ,5{  shallbe pdyablc a5 follows:

Carnest Monay, receipt of which is hcﬁrehy ;wkﬁowlemdged by Sclfer 0P _5¢0, 00
(Purchasecr's |nil|als)__§2 )V g’w
Down Payment on construction, receipt of which is hereby acknowledged by
e e e e s e e — S___. e
The Furchusne and Sellar acknowledge that the Purchaser and
Sellar have read, uml;nr..;tcmo and accept furegoing
T TV (lnmals)
X (A 8 Fm wf
Pk Y e
Addidionsl Fraem: **1"1‘9"1%1@37 due upon _ SR d brea '( o 5 2 800
Additionnd Down Paymant duag upon bﬁmﬂ 2 “F n:ﬂ _{l. 4 LLA’ d_ 2 Sbv
This contract is subject to Purchaser bping able to obtain a ngm;&_gﬂl loan
N the approxtmate amount of s Qip% b 23?_; 02
Cash an clasing this sala (centificd flnds or cashier's gheck)
(Closing Costs not included)..c..coeee. § e
REV 12001
1
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3 EAKNEST MONEY & PURGHASER'S DEFAULT : Purchaser heicoy authorizes __

_ REmpr__Fer_oMBIck .. tonold the Earnest Money in lrust for Seller
perﬁng the fulfillment of this Contract, In t1e event Purchaser fails to carry out and perform the terms of

his Contract, said Farnest Money so forfei.cd shall be divided equally between Selier and Agent. in the
avent both IPurchoser and Seller claim he Zarnest Money, the persan or firm holding the Earnest Money
may interplead the dispulad portion of the E 3rnest Money Into court, and shall be entitied to reimbursemeant
rorn the parlies for court costs, attarney fees and other expenses refating to the interpleader.

4. DOWN PAYMENT & PURCHASER'S DEFAULT: The Purchaser hereby authorizes Seller to utilize
and spend thi down pavroent funds shown above foward expanses and costs of the Froperty. In the event
Purchaser {ails to carry aut and parform (hae terms of this Contract, the down payment shall be forfeited to
the: Seller up to the amaount of dctual costs incurred. Any excess of down payment over actual costs incurred
shall be reimbursad to the Purchaser. Such forleiture of down payment does not imit the Seller to any ather
remadios availabla by law or under (his Contract.

The Purchaser and Seller acknowledge that the Purchaser
and Geller have read, understood ang necepted the foregoing.
?f W YLD /X2 _(Initials)

. ALL LOAN CLOSING COSTS, DISCOUNTS AND PREPAID ITEMS are 1o ba paid by Purchaser
unless agrecd othenwis:.

£, A FHA VALUATHON: if FHA inancing Is utilized, it Is expressly agreed that notwithstanding an
othiesr pravisions of this Centract, IPurchaser shall not be obligaled 1o comptele the purchase of lhe BropErty
dascribad herain or to incur any panaity by forfeiture of Earnest Money deposits or othepwtst unless Seller
hag deliven:d la Purchaser a wrlten slaleraent issued by the Federal ousing Cerfimissioner setting fortly
e appraised value of tha Propecty (exciucing closing costs) of not less W

b e« e WhICh staletnént Seller horehyagrees (o deliver to Purchaser promptly after
such appraised vajue slatemant is made availahle lo-Seffer. Purchaser shail however have the privilege andg
aption aof procaeeding with the consummalica-gtthe Contract without regard to the amount of tha appraised
vaiuation made by the Federal Howstiq Cammissioner. The gppraised valuation is arrived al to detorming
i maxium mortgaagHeepsrinent of Housing and Utban Development will insure. HUD._does not

| il rowr = - — o e e e e — e M A ™

warrant ihe wibae S the candition of the Froperty, Purchaser should satisfy himselffherself that lhe orice

'-l'l-|—-. Y

and goarition of the Property are acceptat Je.

HfrT = e — - - - s w-

3. VA LOAN: If VA financing 5 used, it is expressly agreed that, notwithstanding, any ather—
provistions of this Gontract, Furchaser shal. notineur any penalty by forfeiture of earngslmoney-ordtherwise
bo obligutad lo complete the purchase of the Praperty described hersin-if the Contract purchase price ar
cost exceeds the ceasonable valua of the Property establistigd by (he Volerans Administration. Purchaser

P

shuill, howaver, have the privilege nodeptiSHs or proceeding with the consummation of this Conlract without

regaedd to the anotul aftheriaconalite velue cstablishod by the Veterans Administration.

'l
g
- el *
|y —— Y

7. CONVEYANCE: Seller agrees to canvey the Properly lo Purchaser by General Warranty Deed free
lrom all encumbrance s, except as herein sct forth, subject to current and future ad valorem taxcs, library
district and (e dislrict assessmaents and Seller and Purchaser agree that any encumbrance not herein
cxcepted or assumead may be cleared at the time of Closing from sales proceeds. (2 Check hera if
Purchasars desira titie as joint tenants wilh right of survivarship). The Property is sold and is to be conveyed
sutject to easainents, covenants and restrictions of record, mineral and mining rights not owned by the

o

Sellar, present zoning classitication of Residential, and is . not £ located in a flood plain.

8. PROTECTIVE COVENANTS: Puichaser acknowledges that the Property is subject to and shall be
conveyal subjoct to tha prolective covenants set forth in the Declaration, which include without limitation
building setback requircinants, use resir clions limiting the use of the Property to single-family residential
purpases only, requirenients that alt plens and specifications for all improvements be appraved by the
Architectural Review Coramitlee and that each properly owner pay homeowner assessmenls (if applicable
n the covénants). Purchaser acknowledges receipt of (he covenants and all olher documents and
lnstrument referanced herein and Purchaser agrees to be bound by all of the terms and pravisions set forth
therein,
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The Purciniszer acknowledges that the Purghaser has
read, understood and accepted the foregaing.

_ 0 £ D (initials)

49, TITLE INSURANCE. Seller agreas to furpish Purchaser a standard form owner's litle insurance
policy at Sellar's expense, issued by a company qualified to insure titles  in Alabama, in the amount of the
surchaso price, msunng Purchaser aganst loss on account of any defect or encumbrance in the title, subject
to axceptions heren, including Paragraph 7 ahove, othcrwise, lhe Earnest Money shall be refunded. lnthe
evenl both Owner's angd Maortgagee's title policies are oblained at the ime of Clesing, the total expense of
orocuring the two policics will be divided equnlly between Seller and Purchaser, even if the mortgageo is
Sellar, At Clasing or priar o Clasing, Purchaser shall execule a consent form acknowledging any title
axcoptions to the Property and that tho Praperty is subject to the resfrictive covenants dascribed in the
Doolaration.

"i"
10). SURVEY: Purchasar duas _____!»:f::, (does nol __ _ (check one) require a survey by a registered
Alabama [and surveyor of Scller's choosing, Unless otherwise agreed herein, the survey shall be at
Purchaser's expaense. (NOTE: Loender may renquire a survey.)

1. PRORATIONS; Ad valorem taxes, as determined en the date of Closing, fire district and library
dinlrict duas, if any, are (0 be prorated betwizen Seller and Purchaser as of the date of delivery of the deed.
UNLESS OTHERWISE AGREED HERE N, ALL Al VALOREM TAXES EXCEPT MUNICIPAL ARE
FRESUMED TO BE PAID IN ARREARS FORPURPOSES OF PRORATION: MUNICIPAL TAXES, IF ANY.
ARE PRESUMED TO Bz PAID IN ADVANCE. Purchaser shalf be respongible for the payment of all future
firc district assessments and hibrary district dues and any "roll-back" taxes assessed afler he Closing Dato
pursuant lo Seclion 40 -7-25.2 althe Gaodae_ »f Alabama (1975). All association dues, if any, shall be paid by
Iuchasor

Il he impravementa 1o be purchased were started before the Qctober 1st priar {0 the date of this
contract, tha proparty taxes will be assessed as a CLASS i {commercial) tax rate. Scller will pay its pro-rala
shasee of properly taxes from Octoher 18t ¢ \he closing date. The balance of the Class |l property taxes will
be paid by the Purchager as a part of the negoliated purchasce price.

12. START OF CONSTRUCTION: Saller agrees to commence construction or completion of sai
building(s) within ___ ¥_¢___ days after this agreement and/or mortgage, if required, has been executed or
ascrow estabished, and alter 2li cantingencies are cleared. Said building(s) shall be completed in gonod
workrnardike manner in quality equal to thz standard of the industry within ___ 7 < €@ otk days after
date of commancement, except when Sclier shall be preventad from completing such building(s) by reason
of change it plans or specficalions recuired by Purchaser, by war, fire, Acts of Goad, governmental
regulalions r decrees, slikes, acls of Purshaser, inclement weather or olher causes beyond the control of
Sollor,

13. CLOSING AND POSEESSION DATES: The sale shall be closed and the deed delivered on or
bofare Mo 3%, ZOP2 L . , herein called Closing Dale, except Seller shall
hiave a roasonabla tangf‘h of time wiliin which lo complete any item required as a resuft of the walk-lhrough
referred to in Faragraph 20, and to pecfedt title to said Property. Possession is ta be given upon delivery
of tha dead,

14, CONDITION OF PROPERTY

A Inaddition to Ihe general exception for mineral and mining rights not owned by Seller, Seller and
o Real Estale Gompanies make no roprisentations regarding the status or condition of the property below
the surface O refating to the existonce of mining shafts, tunnels or other conditions below or alfecting the
surfaca of the Properly. PURCHASER ACKNOWLEDGES THAT PURCHASER HAS PHYSICALLY AND
PERSONALLY INSPECTED THE PROPERTY PRIOR TO EXECUTING THIS CONTRACT AND THAT
SELLER HAS NOT MADE: AND DOES NOT MAKE ANY REPRESENTATIONS ORWARRANTIES, EITHER
LAPRESS QRIAPLIED, AS TO THEE CONRITION OF THE PROPERTY AND WHETHER THERE EXISTS
ANY TOXIC OR HAZARDOUS SUBSTANCE ORWASTE (INCLUDING, BUT NOT LIMITED TO, RADON
GAS), O OTHER SUBSTANCE OF AN'Y KIND ON THE PROPERTY AND NEITHER SELLER NOR ANY

LI TR nhipp-"ﬂ.--llﬂm'l,..\'h‘ﬂi.ilh'“il [ .."ﬂfu
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. AGENT 1IAS MADE ANY SUCH REPRIESENTATIONS OR WARRANTIES. FURTHERMORE,
| PURCHASLR HEREDY WAIVES AND RELEASES SELLER, ITS AGENTS, EMPLOYEES, OFFICERS,
DIRECTONRS, SHAREHOLDERS, PARTNERS, MORTGAGEES AND THEIR RESPECTIVE SUCCESSORS
AND ASSINRNS FROM ANY LIARILITY OF ANY NATURE ON ACCOUNT OF LOSS, DAMAGE QR INJURY
FOTHEBUILDINGS, IMPROVEMENTS, PERSONAL PROPERTY ORTQ PURCHASER OR ANY OWNER,
GCCURAM IS OR OTHER PERSON WHO ENTERS UPON ANY PORTION OF THE PROPERTY AS A
RESULT OF ANY PAST, PRESENT OR FUTURE SOIL, SURFACE AND/OR SUBSURFACE CONDITIONS,
KNOWN OR UNKNOWRN (INCLUNING, WITHOUT LIMITATION, SINKHOLES, UNDERGROUND MINES,
TIUNNELS AND LIMESTONE FORMATIONS AND DEPOSITS) UNDER OR UPON THE PROPERTY OR
AMY PROPERTY SURROQUNDING, ARDJACENT TO OR IN CLOSE PROXIMITY WITH THE PROPERTY,
THIEE AGEMT MAKIZS NO REPRESENTATION OR WARRANTY AND 18 NOT AUTHORIZED BY SELLER
TO MAKE ANY REPRESENTATION CR WARRANTY QF ANY KIND AS TO THE CONDITION OF THE
PROPERTY. AS ADDITIOMNAL CONSIDERATION TO SELLER, THE FOREGOING PROVISIONS SHALL
SURVIVE THE DELIVERY OF THE DEED,

The Purct aser acknowledges that the Purchaser has
raad, understood and accepted the foregoing.

_@‘__ﬂ!&m 'Z-_’_?:-}D _(Initials)

B ONME YCAR LIMITED OUILDER S WARRANTY : Seller 15 (0 provide Purchaser with a one-year
Lirmited Mew Homa Warranly, which 3 allzched as ADDENDUM #A and Purchaser agrees ta accept the
terrns.angd condilions of sard Warranty as (rurchasers' only implied or express warranty. When completed
and sold 1o Purchaser, the home shall be protected by Selier's iimited ane year warranty with respect to
workrmanship, malerfals and structural defects as more fuily set out in Addendum "A” altached hereto. The
allached warranty informabion descrihes Pirchaser's limited warranly protection with respect ta the Home,
andd, by exacution horeof, Purchaser repres 2nts and agrees that Purchaser has reviewed and is familiar with
e firnited one yaar warranty and thc accompanying acceptance affidavit and Purchaser's rights and the
limitations thereunder.  Further, the termes of the limiicd one year warranty hava been fully negotiated
between Pucchaser and Seller 25 a3 part of the purehase price and other terms of this Conlract.

seller and Purchaser acknawledge receipt of the Altached "BUILDING QUALITY STANDARD
SCCTION" (attachad hereta a3 tixhibit “1% and incorporated herein by reference), which provides details of
what shidt be and shall not be deemed a “Jefect” under the terms of this contract and the one year limited

huildter's warranly,

The Purchaser acknowiedges that the Purchaser has
read, unduerstood and accepted the foregoing.

2o g WD (Initials)

. MEMNIATION AND ARBITRAT.ON: The Seller and Purchaser acknowiedge hat this Contract
nzeessanly Involves inlerstale cominarce by virtuo of the materials and components contained in the
dwelling @od the {inancing of the constructian and permanent (oans. Both parties hereby agree Lo (he terms
of Paragraph 12 of the Linded New Home Warranty in that all disputes will be submitted to mediation and
in the avent no medigted resolution 18 reéached, then to binding arbitration in accordance with the
Construction induslry Arhitration Rules of the American Arbitration Assqgciation currently in effect. The costs
agsociated with the mediation and/or arbiration process shall he equally divided between Purchaser and

Seller.

The Purchaser acknowledges that the Purchaser has
read, understood and acceptjg_ejhe foreggoing.

QL . _FWD (nitials)

0 WAIVER OF WARRANTIES, AND CLAIMS. THE BUYER AGREES THAT THE LIMITED
WARRANTY AGREEMENT 1S GIVEN IN LIEU OF ANY AND ALL OTHER WARRANTIES, EXPRESS OR
IMPLIED, INCLUDING, BUT NOT LIMITED TO, ANY IMPLIED WARRANTY OF MERCHANTABILITY,
FITNESS FOR A PARTICULAR PURPOSGE, HABITABILITY AND WORKMANSHIP, AND 1S ALSO IN LIEU
OF ANY CLAIMS FOR CONSEQUENTIAL DAMAGES, MENTAL ANGUISH OR DISTRESS, AND FOR
DAMAGES BASED UPON NEGLIGENSE, FRAUD OR MISREPRESENTATION, AND THE BUYER
HEREDY EXPRESSLY WAIVES AND DISCLAIMS ANY SUCH WARRANTIES AND CLAIMS WITH
RESPECT TO BOTH THE DWELLING AND THE PROPERTY.
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The Purchaser acknowledges that the Purchaser has
raad, understood and accepted the foregoing.

_RLP 2V (initials)

15, SELLER WARRANTS that Sclier hias nol received notification from any lawful authority reg:ardi*ng
any assessments, pending public impravemenls, repairs, replacements, or alterations o thie Property which
remnaing oulatanding excapt as set farlh horein, These warranties shall survive the delivery of the deed,

16. DISCLAIMER: Purchaser acknowladges that, except as set torth herein and in the plans and
specifications, Purchaser has not relicd upo 1 any advice or representations of Seller or Broker (or Broker's
ansocialed valespersen) ralative ta i) the legal or tax consequences of Lhis Caontract and the sale, purchase
ar awnership of the Proparty; (il) except as provided in Seller's Limited New Home Warranty, the structural
conditlon of the Property; (iit) the construction materials; (iv) the nature and operation condition of the
slmctrical hinating, air conditioning, plumbing, water heating systems and appliances; (v) the availahitity of
Jlilities or sewar service, (viy the character of lhe neighborhaod; (vil) the investment of resale value of the
Property: (viii) the use ar condition of adjoiring or neighbaring property; or (ix}) any other matters affecting

Purchasers willingnass to purchase the Froperty on the lerms and price herein set forth. Purchaser
ackiowlednes that If such matters are of cuncern to him in the decision to purchase the Praperty, he has
sought and cbtainad independant advice re ative thereto.

17, WMEULATION: insistation has becn or will be installed in the home as follows!
a  Extenor walls will be insulatzgd with (lype of insulation) BATT which, according to the
manufactirer, will yvield a R-valye ¢f ,___“_____,,_,
b Ceilings in all areas will b insuwiated with (type  of insulation) BLOWN tg a thickness Of_ﬁ_/__/_

inches,, which, ageording to tine manufacturer, will yield a R-value of L_:?

F
il g Py

18. FRISK OF LOSS: Saller agrees 1o keep in force sufficient hazard insurance on the Property to protect
all interesls until this s:ae is clased and the deed is delivered. {f the Property is deslroycd ar materially
damagad between e date hereaf and the Closing, and Seller is unable or unwiling to restore it to its
provious candition prior to Closing, Purchaser shalt have the option of cancelling this Conltract and receiving
he Earncst Money and down payrent bzck or extanding the Closing Date a sufficient time for Selier to
complete construction, If Purchaser elects to extend the Closing Date, this Contract shall continue in full
forae and elfact,

14, SELECTION OF ATTORNEY: Tha putlies hereto acknawledge and agree that, if they have agrecd
10 share e fees of closing altornay hereu sder, such fee-sharing may involve a potential conflicl of interest
and the parics may he required to oxecute an alfidavit at Closing acknowledging their recognition and
acceplance of same. Each of the parties further acknowledge that he has a right 1o ba represented by an
attornay of his choice at all times in connection with (his Contract or the Closing at his own expense. The
clozing atlorney shall e Courdney Mason & Assoclates, P.C.

20, WALIKK THROUGH PREOCCUPANCY AND ACCEPTANCE INSPECTION: Purchaser, along with
Purchngar's roal estate agent is entitled to "walk through” tha Home after the sales Contraclis accepted and
mmediately prior to Glosing to determine if 2ny minor items need correction, The punch fist items agreed
upan prier o closing will be carrected as soan as practical. Closing will not be delayed due to punch list
ibemnes,

HOWEVER, THERE SHALL BE ONLY ONE PUNCH LIST WHICH SHALL BE MADE IMMEDI-
ATELY PRIOR 7O CLOSING. THEE ONE YEAR LIMITED WARRANTY DOES NOT HAVE A PRQVISION
FORAMOTHER PUNCH LIST FOR COSMETIC ITEMS SUCH AS PAINT AND SHEETROCK TOUCH-UPS,
AND NO PUNCH LIST AT THE END OF ONE: YEAR, PURCHASER HAS READ THE LIMITED ONE YEAR
WARFVANTY ANO UNCERSTANDS ITS TERMS,

Tho Purchaser acknowledges that the Purchaser has
raad, urderstood and accepted the foregoing,

20 2wl (Initials)
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ACCEHTANGE: Al the fime this Conftract is signed, Purchaser (notwithstanding any plans,
specificatipns or warranties given Purchasgr or otherwise on file with VA, FFA or olher governmeptal
autharity) uocepts the specificalions, qualily, designs and appearance of the Property as it exists at the time
e Contract is signed. Purchaser, alter a walk-through of the completed construction, further agrees to
axcotte an acceptanca statemaent at Closing similar in content to the one attached as ADDENDUM "B"

91 NOM-PAYMENT. (ntho event Purchaser shall fail to pay any monies due Seller under this Contract,
Seler may refusa ta perfourm any further work to the Property pursuant to Seller's warranty or oth.erwise until
Purchaser pays the full sum, plus interest at the 'egal rate, altorney's fees and court costs. This provisian

shall survive delivery of tha decd,

22, FIMANCING DELAY: If Purchaser falls to close by the dale specified in Paragraph 12,,05-4-3/“
hecawse of financing datays or any matter aftiibutable to Purchaser, Seller rescrves : 0 revise the
Contract price to reflect any cost increases not o exceed $_ om0t day resulling from the
dedny in removing said contingenay. If Purchassrial 1y the price revislon, Seller may, at its option,
cancel this Contract and refund the Earineet Mitney, DOWN PAYMENT WILL NOT BE REFUNDED UNDER
THE PROVISIONS QF THLIS-PARAGRARH SHOULD THE PURCHASER FAIL TO CLOSE BECAUSE OF

REJECTION QETHEFEW PURCHASE PRICE

Mnm"'-'

wi F
A | f"”'w 'HH-
nyw:"

Tho Purchaser acknowledges that the Purchaser has
read, understood and accepted the foregoing.
([mitials)

— e ————— L N3

23. UTILITIES: Seller agrees that the waler, gas and glectric meters when installed will be in its nama
through the Closing Date, Purchiaser will immediately transfer all ulilities o purchaser as of the date of
cloging and be financially responsible for al such costs afier ¢losing.

24 CHANGES: No changes in tha plang and specifications are to be made except wpon written order
priof lo changes peing made, Selier shall nat be obligated 1o agreo lo changes during construction. Changa
arclers roust bis signed by Purchaser and Seller and must provide a descriplion of tho change, addition or
defetion dnd shaw the cost or credit to Purchaser, Any changes, allerations, oc extras fram the plana or
speaificadions that may ba required by any public body or inspéector shall constitute and extra and shall be
poid for by Purchazcer, U same as any olher extra as provided in this paragraph. Changes under $500.00
per item miy bo agreed upan verbally by the Purchaser(s) and only by the Seller, ilseif. Purchasers rnay
maake verhal ehiinges with a decorator that are over Seller's allowances for which Purchasers shall be solely
responsible, Purchusee assumes the rese onsibility of determining whether the cost of any item selected is
withirt the allowanees.

25, SUPERVISION OF WORK: Purchaser agrees that the direction and supervision of the warking
lorces, including subcontractors, rests exslusively with the Seller, and Purchaser agrees not 1o issue any
inafructians o or olherwise interfere wilth same. The Seller shall be the authority for the proper usage,
arrangeaent and placement of fixtures, ecuipment and materials in accordance with recognized standards.
Siinght devialions from plans and specifications shall be construed as subslantial compliance with this
Contracl. The Purchaser furthar agrees nat to negotiate for additional work with Seller's subcontraclors nor
to engage other builders or suboontractors except with the Seller's consent and in such manner as will not
imcrfoere with Saifar's complotion of work Under this Cantract.

26, NOM-REFUNDABLEFEES, UPGRADE/CUSTOM SELECTION CHARGES: Purchaser and Seiler
nciknowlenga thit in the evep this cantract is cancelled or does not close, any fees, upgrade selections
(nciuding bot not imitad © any floar selections, wall paper, lighling, appliance upgrades, customn changes
i construction, ate.) thal hava been paid will be NON-REFUNDABLE. These items rarely increase the
appreised vaiue of the hame and shall be forfeited as liquidated damages should Pucchaser fait to close.
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27 AGENCY DISCLOSURE:

The listing company is: MAA_ | %I%ML_ e
The selling company isi___ K EALTY o5 — e —

The listing company 181_ ﬁat%_ﬁwﬂ_—

('l wo blocks may be cheakad
kAR agent of the seller,
AN wgent of the buyer,
____Ananent of bolh seller and buyer
and acting 23 a llmited) consensual broker.
o hasisting the _ Buyer __ Seller as a transaction broker.
The solking company W ﬁfﬂ‘_z‘g ,S'fmzé, -
(Twn blacks may ba checked)
e e AN F”__':.]n“t of the sellar
LA A agent of Wthe buyer.
Arn anent of bath sellé r and buyer
and actineg as a limilad cansensual broker.
L Assisling the  Buyer Seller as a transaction broker.

Seller's Initlals | //f_’) Purchaser's [nitials RQQ

P e
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28. ADDITIONAL PROVIGIONS sat forlh on attached Addenda A/B,C. D &FE at’ea hereby incorpo-
catod and made a part of this Contract by reference as though fully set forth herein.

29 MISCELLANMEQUS : Purchaser riay not assign, transfer, convey or encumber this Conltract or any
interest harein, withaeuat Seller's prioe writlen consent. This Contract shall be binding upon and shall inure
to the benetit of Sellor and Purchaser and their respective heirs, successors and assigns. THIS CONTRACT
AND THE ADDENDA ATTACHED HERETO CONSTITUTE THE SOLE AND ENTIRE AGREEMENT
BETWEEN THE PARTIES HERETO AND SUPERSEDES ANY AND ALL PRIOR DISCUSSIONS,
REPRESENTATIONS, NEGOTIATIONS AND AGREEMENTS BETWEEN THE PURCHASER AND
SELLER, WHETHETS ORAL ORWRITTEN. Neither Purchaser, nor Seller, nor Broker, nar any sales agent
chail biz bound by any understanding, 1greernent, promise or representation concerning the Praperty
exprasy or implied, not specified harein. This Contract may not be modified or amended except in writing
signed by botl partics herete. Nareprese tations, promises, warranties, understanding or Inducements with
respect to this Contract or any of the me liers contemplated herein which are not set forth in this Contract
shall he binding upan the parties hereto. The paragreaph headings are  uscd for convenienca of reference
only and in no way define, limit or described fhe scope or intent of this Contract. Time Is of the essence
in thia Contract. This Conlract has boon ¢xecuted in the Stafe of Alabama and the [aws of the State of
Alabaima shall govern this Contract, If & provision of this contract should be invalid or unenfaorceabie, then
such provision anly shalt be feld unenfarceable and the validity and cnforceability of the remalning
pravisions heranf shall not bo affected thereby,

30. SEVERABIUTY: Incase any one or more of the provisions contained in this Contract shall for any

reason be held to be invalid, llegal or unenforceable in any respect, such invalidity, Hllegality or
unenforcaability shall not alfect any othor pravision hereof, and this Contract shall be construed as If such
invalid, ilagal or unenforeaable provision had never been cantained herein.

THIS IS INTENDED TO BE A LEGALLY BINDING CONTACT. IF YOU DO NQOT UNDERSTAND THE
LEGAL IMPLICATIONS OF AN PART OF THIS CONTBACT, SEEK LEGAL ADVICE BEFORE_SIGNING.

e . _- _/J ’Z)‘—-:/ﬁ

Withess to Purchases's Signatur e(s) Purchaser

< ) \
T o L AL BT Ay = > .
Witness to Pucchaser's Signature(s) Q
e 3 ux., VY 7

/ (.
Witieiss to Seller's Signalure(s) eller /
K / /{ oudt. e L] VIEL
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FARNEST MONEY: Receipt is hereby acknowledged of the earnest money as hereinabove set forth,

CASH CHFCK SefferfAgent__

. R | Eaed 4 Se— ¥ e T -

COMMISSION: THE COMMISSION PAYABLE TO THE AGENT IN THIS SALE IS NOT SET BY THE
BIRMINGHAM AREA BOARD OF BEALTORS, ING., BUT 1S NEGOTIABLE BETWEEN SELLER AND THE

AGENT. Scior agrens to pay _ ,{’Mm f‘ It (Al . (Listing Agent) a

ummmwmn m the amount of _ ¢2. %" __T’/u of the Purchase Price of $ Y ,and

K hr{f!ﬂ-mg_uvf e _(seling Ageat), a commission in tho amount
of A X7 %oof the Purch: a5@ Price of $ ,, _____onlyin the event this sale clases with

e Purchaeer named 1n this Contract. s addifion, the Agents certify that they have not made any
rpresunintions or mmm‘tment/o Hurct \2Sar W iCh have not DL..C‘I'\ made a par} of this Conlract.
&

f?ﬂid*a{“l“fmb Feeo o 8% 15 15 cl % 27 /2 J\Y%.
‘«Eég;;q Ageat T r:)’ / 7'-’5’/ 7[ % "’-—ﬁ ) )
-~ y oy [ nd &0 Bl Y
Seller
( xréfgfﬁffé/é o
OS/KJ Saent

[ JEL o ﬁmw\ b= (M= ]
’ byl A *mﬂm-‘wm*'vﬂdmrfﬁlmmm ped L g qutlnlﬂuﬂ-lﬂjnﬂ wrpff
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ADDENDUM "A"
LIMITED NEW HOME WARRANTY
This Agreemend made this _dayof _ . 2001 by and between ____ L
o - Seller(s), and - o ___Purchaser(s) of property located at

L Ll

g T e B T e f o 4T P e S | P —— Sl e sl Ak

|
A e —— el e et = | Y iaatenl Yy, g —

WIIEREAS, Seller has caused 10 he tuilt for sale to Purchaser or under contract with Purchaser a
flome stuated on Innd located in the County of State of Alabama, at the
above property address; and

WILERTAS, Scller dous liereby aprea to pive a limited warranly on the Home located at the above
propurty for o penod ot one (1) year llowing ¢losing or occupancy by the Purchaser, whichever
avent shiall fivst occur, upon the follovnng condition:

NOW, THERIETORE, in consideraticn of the paymenlt of the purchase price of the Home, and other
soud and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, and
he premuses and agreements herelnaller set forth, the parties hercby agree as follows:

1| N Y ———— e —— & L P o —

I, Peior to closing, the Purchaser shall deliver to the Seller a written punch list or preoccupancy
inspection dotailing any minor omissicns, adjustments or matfunctions in the home. The Seller shall
review the punch listor preoceupancy inspection and identify 10 the Purchascr any items on the sala
st that will not be corcected or complaled by the Seller. Purchaser may NOT add any items to the
punch List or preoecupaucy inspection after Purchaser moves into the home. Seller agrees (o make
conections and adjustinents withm sixty (60) days afterclosing, Purchaser agrees to cooperate after
closmg to make the house nvailable [or subeoatractors during normal business hours in order that
agreed Llums niy by corrected.

2, Sciler wantants e above Home to be free from latent defects [or a period of one (1) year
following clostne or occupancey, whichever event shall first occur.

A latent defect in consiruction is hern defined as a defect not apparent at time of occupancy or
closing, hut which becowmes apparert wilhin one (1) year from date of closing or occupancy,
whichover event shall frst oceur, and such defect has been dircetly caused by Seller's failure to
conshruct in accordance with the standards of construetion prevailing in the geographical area of the
Home. Tt 18 stresserd, however, that normal characteristic behavior of building materials, wear and
tear, general maintenance, amnd like items, will not constitute a latent defect.

PROCEDURI: Should it appear hat a possible latent defect (non-emergency nature) has
developed, Purchaser shall outhine pertinent details in writing, and deliver same to Seller. Following
reciipt of such potice, Seller will meke an inspection. 1f a latent defect exists, the Seller will (at
Scller's option) einer (1) repalr, (2) replace, or (3) pay to Purchaser the reasonable cost of such
repatr oF replace dus to such lutent defect(s); however, Seller shall not be obligaled to spend more
than the purchase price of tiie Home less the value of the land vpon which the Home is situated.

NOTWITHSTANDING ANYTILING TO TIIE CONTRARY
STATED HEREIN, TII1S WARRANTY DOES NOT COVER ANY
APPLIANCE, PILCE OF EQUIPMENT, OR ITEM WHICH IS A
CONSUMER ERODUCT TOR PURPOSES OF THE
MAGNUSON-MOSS WARRANTY ACT (15 U.S.C,,
£2301 THROUGII 2312).
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THIS WARRANTY IS GIVEN IN LIKU OF ANY AND ALL OTHER
WARRANTIES, DITIER EXPRESSED OR IMPLIED,
INCILUDING ANY IMPLIED WARRANTY OF

MERCHANTABILITY, FITNESS FOR A PARTICULAR
PURI'OST, HIABYTABILITY AND WORKMANSIIIT,
EXCRPT, IF APPLICABLE, SUCIY WARRANTY AS

SPRCIFICALLY STATED IN ANY REQUIRED VAFHA

WARRANTY DELIVERED STMULTANEOUSLY ILEREWITH,

3. The Seller shall not be liable under this Agrecment unless written notice of the latent defect shall
have been piven by Purchaser to Seller within the one (1) year warranty peniod. Steps taken by the
Seller to correet any defect or defests shall not act to extend the warranty penod dceseribed

herennder,

4, If Purehaser has piven Seller writtea notice of the Jatent defect within the one (1) year warranty
period, thie purchaser shall have (90) ninety days, after expiration of the one (1) year warranty, to
wnitinte medtion and arbitiation hercunder.

5. Setler hereby assipns 1o Purchaser il of Seilecs' rights, 1f any, under manufacturers’ warranties
on appliznces and iteims of equiptmend included in the Home. Seller assumes no responsibility for
sucl manueturers warranties and Farchaser should follow the procedures in these warranties 1f
defects appear in such applinnces and itcms of equipment.

6. Selier does not pssume responsibilily for any of the following, all of which are expressly ¢xcluded
(rorm coverage under this Limited Warranty:

(a) Dalizets in appliances and pieees of equipment which are covered by manufacturer's warrantics.
() Jacidental, consequential, or secondary damages caused by 4 breach of this warranty.

(c) Defeets which are (he recult of characteristics commion to the materials used, such as (but not
lhmiied o) wamping and defle-tion of wood; mildew and fading, chalking, and checking of paint due
o sunlight; cincks due o drying and curing ot conerete, stucco, plaster, bricks, and masonry; drying,
sluinking and cracking of caulking and weatherstripping.

(d) Conditions resulting frory condensation on, or ¢xpausion or contraction of, materials.

(e) Hlefective desisrn or matecials supplied by Purchaser or instalied under his direction, or defects
i, or caused by anything not built into, or installed in the Home pursuant to contract between Seller
and Purchaser.

(F) Darnages due to ordinacy ‘wear and tear, abusive use, or lack of proper maintenance of the Home.
(&) Loss or injury due to the elements.

(h) Landscaping ar any porlion thereof is hereby expressly excluded from this warranty including
socldingr, seeding, shrubs, tre 28 and plantings.

(i) Inscet damage of any natare whatsoever.

(J) Non-unifogmity of appeamnee of used or simulated used brick.

(k) Chips, scratehes, or mars in tile, woadwork, walls, poreclain, brick, plumbing fixtures, formica
and glass not expressly tdenlified to Seller prior to closing,

(1) Dripping taucets and toile: adjustments a[ler the thirty (30) day warranty period described hercin.
(m) Uttlity service lines installed by developer, municipality or service company and back filline,
or slutnping thereof, inchuding meters.

(n) Deterioration or defects in asphalt paving.

(0) Changes or fatlures in th ¢ underground water table and sub surface soil structurcs beyond the
Sclleds conirol.

(p) Pamage due oy the abuse orneglect of the Purchaser, or the Purchaser's failure o provide proper
mamntynance.

(() Special Exclusions:

Bkt als PR, o o P T Byl = (T — d ety o J R T T e ™ W T Bl A P —, oy
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7. All wartanty work shall be schizduled during normal weekaay working hours except in
SINGTPELCIES,

3 This wairinty is extended only to the Purchaser named herem. Itis not transferable to subsequent
murchaszrs of the hoe and i3 subjest to his/her occupancy or occupancy of his/her immediate

L1 0uLly.

9. Should any teaa of this Agreeineal be deemed by a Court of competent Jumdmtmn to be
anenforceable. such determination shall not affect the enforceability of the remaining provisions.

10. Use of ot gender shall include all other genders; use of the singular shall include the plural; and
use of the plural shall include the sin jular; atl as may be appropnate.

11, This Agreeent shall be govened by and construed in aceordance with the laws of the State ot
Alaboma,

12. Purchaser and Scller agree that any dispute arising out of this Limited New FHome Warranty will
ba submitted to mediation and in the event no mediated resolution 1s reached, then to binding
arbitration in accordanee with the Construction Industry Arbitration Rules of the American
Arbiteation Association currently in «ffeet, and that the parties hereto shall be bound by the result
thercol,

1. Uhis is the entire and sole agree nent of the parties, all prior representations and agreements
inchiding the Sales Contract pertaining to the purchase and sale of the Home, arc incorporated or
mer o herein ar supersedad hereby.

I WIEINESS WHERROFR, the partius hereto have executed this Agreement oo the day and year first above

wrltten.
PURCIHIASDRS; SELLLIERS:

(Lo I3e bl"m‘d At Clos mp)

-k ad e PR | “I prn b b et aesh Y Ao o Fulil PP Y - mislyi

_(To Be Signed At Closing)
By:

('Fo Ne Signed At Closing)

— e wtd "W .1 R o by LAl i w B AR 4 P P S ——

See Atuiched Acceptance Affidavit

Sionalures helow are given at the time the contract is executed to evidence acceptance of the terms

of this linsited wacranty. (y ﬁ/j/’/

Witnass o Purchaser's altj!h]lllr'e( 3) Purchaser

I W}() O

Wilness to Purchinser's mgmturc( ) Purchaser

2 / " J%{f T
********* o .... ) éuda Tong p

Witriess to Seller's blt]rhltlllb(ﬁ) Seﬂer

manlll el bl N bV P AR I

A AR Y Laad il 1Y L 1R e r TRV AR TR LY L [ o el naanal | L LI WY o 1A VT TR T2 S L

T30 1A e g Al Ve Py T v ¢ (hipl 14 RN AT A
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ADDENDUM “B”

STATE OF ALAEAMA

SHELBY COUNTY

AF FIDAVIT OF ACCEPTANCE

We hareby sicknowleidge that we hayve inspecled the property and that without any reservalions, excapt as
sut out helow, we accept the property as ta condition cf the house and other improvements on lhe premises.
apecificolly we accept e properly as the condition of the (a) wall finish and decoration, (b) finished floors, (¢) bath
s and fixlures, (d) Kitchen tile, sk and cabinegts, (e) woodwork trirn and paneling, (f) door and windows, (g) lighting
ixtures, () brick and panglingg on exterior ‘vallg, (i) concrete work of driveway, walks, porches and carports, (j)
roafing, (k) shrubbury and yard, (1) drainage around house and ditches lying on easements, (m) relaining walls or
site walls, (n) the size of all rooms.

Wa hergby acknowlodge reccipt of 2 Limited New Home Warranty executed by the Seller and understand
tha rasponsbilites of the Scller thersunder and understand this affidavit in no way alters or amends that document.
tamys dentifiad by Puichaser and agreed upon by Seller in the punch lisls or preoccupancy inspection are NOT
waived when the affidavit of acceptance is oxecuted at closing.

By wlosing the purchase af this property, we acknowledge that you have performed your contract with  us,
e house and lal have hoen completad according to the plans and specifications agreed upon and that the improve-
nantas hava been sompletod accarding to decoration plan made a pant of the contract.

We further acknowledge that cerlair lots in the subdivision have drainage ditches, and we are infarmed and
understand that the ditches arc located on casements which hbave been required by the 1oc¢al governing body's
cigyincenng departiment. It has been exptained to us and we fully understand that the Seller ts not responsible for
e naintenance of the drainage dilches.

PURCHASERS:

(ToRe Signed At Closing)

(To Be Signed At Closing)

v, Va1 W PP it W ol s e IF e ey pegy— e ———— il T s ———y Tl Sl

Signatuies below are given at the tine the contract is executed to evidence agreement with the
inclusion of thie acceptance affidavit with the limited home warranty.

Y, 7
e e e e eeren G2 7‘*3Q_M*§\m_ .é

Witness ta Purchaser's Saqn alure(s) [)/F’Urchasw
I €2V %____
Witness to Purchasers fle]Ha[UFH(..J) " Purchaser
,_r,,-z Lf f(z ( / dd} )”(ﬂ- d
e &v_d‘m_@({@%f_ﬁ_{__

Witnous to Seller's Signature(s) Seller

-
L

-~

(-
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ADDENDUM "C™
Addondinn to Real Estate Sales Cantr act for Construction on Sellers L.ot dated
-h' WYL } 3’ N ALY awaltached herelo.

Tho undersignhed Purchaser and Seller heraby agree as follows:

1. Any aqgreement mado by this Addendum replaces, amends and/or creates an applicable provisian
n the Contract mentioned ahove.

?, Burchasers o select floor, paint, wallpaper, lighting, cabinets, etc. from within Seller's standard
allowances, as stated in the specifications. The Seller may request thal any overage on these allowances

ha paid by Purchasers prior to installation.

. Purchasers and Seilgr to aaree on and sign a final plan and copy of lhe specifications prior lo the start
of conslriction.

The Purchaser and Setler acknowledqge that the Purchaser
and Seller have regd understood and accepted the foregaing,

ND_Q L0 ____(Initials)
4 Satler ond Purchasers agree to splil a.tarncy's fee and cast of title insurance.
5. Sellur to furnigh Purchasers willh ermite bond daled as of the date of the origina!l soil treatrment
cuaranty,
3 Purchaser aqreas to immediately make application for a loan and {o exert ali_reasonable effort and

ditigenco_ Lo obtain cpproval of the loan. The Purchaser agrees to keep the Seller fully informed of the status
of Purchaser's efiorts to secure the approval of the lean, The Purchaser shall provide such evidence as may
b reauired by tha Sellar, neluding, a writter commitment for the loan, to confirm the final loan approval. The
Gallor shall have the ght (o delay the cornimencement of the construction of the Home, if applicable, until
aych time as the Sefler has determined to the soleé salisfaction of the Secller, that the loan to the Purchaser
has heen or g tikely (o ba approved. Any cuch determination by the Scller shall be for the sole benefit of Lhe
Seller andg may not by relied upwri in any manner oy the Purchaser. TIME IS OF THE ESSENCE IN

FPURCHAGER OBTAINING FINANCING.

it lhis Contract is made subject (o he Zurchaser’s oblammg financing, then notwilhstanding any other
neavisions hereof, the Buyars shail have uniil b 2 Q 200 ., lo oblain such
fnancing and give written natice 1o Seller of the  obtaining ™ IEI'E'.Df otherwise {his cantingency based on
financing shall become aull and void, In wiich case financing shall not be a contingency in this contract, If
for any reason his sale iz not closed and such wrillen nofice is not given as required, the earnest money
andlor any down payment shall be forfeilec as liquidated damages to the Seller, and thereafler neither party
shall have any furthier obligation under this contract for the other. If the Purchasers give such wrilten notice
W g Seller of the obtaining of the financing, this contract shall no longer bhe conditioned upon or subject to
the Furchasers oblaining financing.  However, if wrilten notice is given o the Seller by the Purchasers wilhin
such perod thal the Furchasars cannot btain financing, the earnest money and down payment shall be
refunded to he Purchasers by the Seller. The Purchasers agree to use thetr best efforts 1o obtain financing
within the specificd period of time.  Until the Purchasers give wrillen nolice to the Seller that they have
abtained such financing, all decorating decigions regarding the house referenced in the Contract shall be
subject o approval by e Seller. This Contract will In no evenl be conlingent upon the sale of the
Furchasors' existing home, it the Purchasers presently own one, and if this shall be requirement aof the lender,
tha Purchasers agres to forfell earnest money and any downpayment money unless they are able lo ¢lose
on the dalo halis stated oy this Conlract.
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7. Tha allowances will ba:
Hardwaaod{farquet 5 8q.FL Installed
Carpot 5 —_8q.Yd. Installed
Viriyt $  Sq.Yd. Installed
Lighting Cost of Fixiure & Sales Taxes
Wallpaner
Appliances
Landscaping
i tarior Paint
Interior Paint
. it 15 expressly agreed that this 1s NOT a CONTRACT FOR THE CONSTRUGCTION QF A CUSTOM

DUILT HOME, This property s owned by the Seller until Closing and construction of the proposed house will
csontormn with "Spec House" requiremaents. SFEOULD A DISPUTE ARISE, THE SELLER, IN SELLER'S SQLE
JUDGMENT, MAY TERMINATE: THIS CONTRACT BY NOTIFYING THE PURCHASER IN WRITING OF
THE NATURE CF THE DISPUTE AND RETURNING THE EARNEST MONEY AND GOWN PAYMENT. In

they avant Sellur terminatas this Cantract under this provision, there shall be no real eslate commission paid.

It s tha intent of this pravision that Purchascer waive any claim of spacific performance agamnst the
in the event of lerrinatinn of trus agrecment by Sellér,

The Purchaser acknowledges that the Purchaser has
reard, uadarstood and accepied the foregoing.

fz (A 2~ WL (Initials)

) This sale shall ba closed by the law office of COURTNEY MASON & ASSQOCIATES, P.C.
sy brng thes own altomaey 1o clasing, at Purcanser's sole expense, if Purchaser shall so desire.

10, Additim 2l Provizions:

cmM
A nﬁnxs‘r e X ﬂ” O(?PMTMQ i"”h A ouac_ Rceman .
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aeller only

Purchaser

Y P\c_'@'\ ey Wae L 0O e ¢ Rooa &%—- I N\, CasX LMUJ?J\Lj ;
L

Wiiness to Purchager's Signature(s) H‘ﬂaber j-,.
/ /)C/? ) _._....--

e C2Nnly

Wilness to Seller's 3 gmture(s) %e!!ar
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ADDENDUM “D"

Ihe foliowing items shiall be incluced in the contract price but are not specifically detailed in the plans
acirl specificalions.

1. RQCK CLAUEE: OTHER ABNORMAL BUILDING SITE CONDITIONS: Rock excavation |s nal
includted in 1his conlract. Should rock or olher abnormal subsurface conditions be encountered on the building
site in connestion with foundation and foating excavation and/or installation of sewer lines, on-site sewage
disposal systems, waler lines, or other utiliy services, Purchasers agree to pay the additional costs of said
installation. ' '

e = . S samamm—y s e = b’ e = LE. LN

Witness o Purchaser's Signrjturﬁ:(é)

Witna4as ta Purchaser's Sigrmhjféfé}

gfi/Z%/// / Q/E ),,. & X / /f

Witness lo Seller's Signalura(s) Seller

e Ll e L) Al dm Wt iy g s e
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ADDENDUM "E"

AGREEMENT TO ARBITRATE

The Sellar and thoe Purchaser acknawledge that this Agreement necessarily involves interstate commerce
hy virtiie of the materiale and components contalred in lha Dwelling and each of the parties agrees to arbitrate any
and &) dispules srising under this Agreement, wilh the exception of dispules alleging eriminal or statutory viotations,
The parlies agree hat [he Arbiteation will be binding and conducted in accordance wilh the Construction Industry
Arbitration Rulea of the Amarican Arbitration Aseociation currently in offect. Tho arbitratars will render a decision
ot the arbitrators agras to be fair, in doing so, the arbitralors are not required to apply legal principles. The
artntrators’ decision will be final and binding upoa both parties and a judgment on the decision may he enterad in
any court having jurisdiclion. All administrative fees for the arbitration will be paid for by both parties equally, The
parles further dagree thal any question as to the scope of this Agreement, will, to the extent permilted by law, be
determined by thoe Arbitrators (including, but not limited to, issues of unfairness, capacity, waiver, unconscionability,
arbitsability and so forth), The parly seeking reliof (the invoking party) has a duty to initlate the Arbitration process
2 specifted hercing The parties further agree that should ane parly invake Arbitration in accordance with this
Agreamant, tha other pardy will bring to the Arbitration process any claim or counterclaim which it may have against
(he invoking party, whether deemad 1o be compulsory or permissive in law; and Lhe failure to bring such claim or
counterciaim will constitute » waiver of and a bar 1o the bringing of such claim or counlerclaim in any subsequent

Arbitration or el ncticn .

Except as limitad herein above, the Purchaser and \he Seller understand and agree (hat
(1) CACH OF THEM 1S WAIVING RIGHTS TQ SEZEK REMEDIES IN CQURT, INCLUDING THE RIGHT TO A JURY
TRIAL: (2 THAT PRE-ARBITRATION BISCOYVERY IN ARBITRATION PROCEEDING (S GENERALLY MORE
LAMITED THAMN ANO DIFFERENT FROMTHE COURT PROCEEDINGS; (3) THE ARBITRATOR'S AWARD IS NOT
RECINRED TO INCLUDE FACGTUAL FINDINGS ORLEGAL REASQONING; AND (4} EITHER PARTY'S RIGHTYT
TO APPEAL ORI TQ SEEK VENUE OR MEDIATION WILL BE IN THE COUNTY WHERE TtHiE PROPERTY IS
L OQCATED.

METTHER PARTY WiLL Bt COMMITTED 8Y THE TERM OF THIS AGREEMENT TO ARBITRATE UNLESS
BOTH PARTIES SIGN BELOW, IN WHIGH EVIZNT BOTH PAKTIES WILL BE COMMITTED.

[ WITNE DS WHHEREOM the panics hireto have set their hands and seals on this the
(_'Jf ‘ , 20__ .
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Witnoss to Purchascors Signalure(s)

L] Ly, o w [ —— L] | s | ¥ Wy — L B R 1 PR sy y T e — o, S

Wiiness 1o Purchaser's Sigrature(s)

iy e i ot SR A b e ——— a—— e N A ey a——— L] it e am o O

Witnags o Heller's Slanatur(s)
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EXHIBIT "1"

RECEIPT OF BUILDING QUALITY STANDARDS

Signatire Delow evidences Purchaser has received the Bui

Paragronh 14 (B) and agrees o thase standards in all aspecets of thi

ding Quality Standards Section referenced in
5 contract,
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ADDENDUM

CONTINGENT SALF WITH BREAK CLAUSE
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2. seller shall have the right fo continue to offer Seller’s Property for sale, 1f Seller

ceeelves angther acceptable written offer, Purciaser shall be granted 4@ hours aflter notice
(o Prrchaser or Purchnsci’s apent/iransiction brokey to remove the sale of property
canfispency. Ju the event Porchaser fuaals (o remove this contingency by wrilten notice Lo
Seller or Seflar’s apent before the end of sald peviod, this contract shall be terminated and all
coriest money refnaded to Purchaser immediately upon the execution of a mutual release
.,

3. ItV orchaser elects 1o remove the Sale of property contingency, in no event shall this
contract be centinpeal upon the sule of Durchaser’s property, even il this s 4 reqeirement of
the lensder. Aceordingly, Puichaser’s removal of the sale of property contingency shall also be
decied a removal of auy flinancing contingency set forth in this contract.

4. 11t the event Yurchaser elects to remove the sale of property contingency, Purchaser
derecs o nontedisdely pay sdditional esraest money of § upon removal,
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Lot Cost

House Plans o
Permits/Tap Fees
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Utilities |
Builders Risk ) _ i |
o Foundation Survey | | - 3
S Excavation [ '3
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y T B |
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Arc Fault. Recess

Deck Labor/Slab “_
Screen Porch Materizls

Additional Deck Materials

| abor fof Porches and Decks
Eiectrical Rough |
Electrical Final |

\Wire for secu vy and Surround mo::n
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2,250.00 |includes 4 Recess w o
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Lighting _

Plumbing |Chrome Ali Arcund
1 Includes ice Maker Hook-Up

.::n_ﬁ_mm 2 Silt Cocks :

jincludes Disposal

|Camer Whiripoal
wWaterine | ]

Sewer Lins |
HVAC | |

R A

13 1/2 ton straight gas down

| | _M /2 1on straight gas ur up

&
t P __1,500.00
~ 1$  9,850.00 [17 fixtures | ¢|’
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> - _ r
B — - 1
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{Ventless Gas wilogs m ] ﬁa G0 ! | 1
Insulation; - _ 1,7C0.00 . S S }
M..l...ﬁm.i | | N.ﬁi — ﬁ_
iShestrock Labar. L 5 34 .wm. - SR
‘Srickiviaterisis 248imod 270/gussn ¢ $ 8,582.00 | 24000, ; i
 Morkar | 3 7sgoe . .._.._,L.. 1
1 Sang . 's 450,00 ] ] i |
IBrick Laser _ | S  BA4LLT i .
{AnG: - 3 200.00 + e
N 2 28000 I L
R 725.00 “ tm |

o % 333020 .. ” ;

X .‘.m:.. wnﬁﬂ- - -~ o _2,500.CC iroyer, decn, Kilchen, power, aoudls in 4iAing M
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Tie Back Spiash 31 | k) 48500 ¢«
Cuttured Marble Vanities : | 3 §20.00 |
Sheiving/Mirrors/Giass | X3 1,100.00 |

el S Sl e

\ppliances E 1,000.00 [Builder wmo@
Flooring |Hardwood :8.50/Mt > 2.180.00 {F .uoqm, dining room, vQ....um_. -
$ _400.00 j4x100 ! L |
-3 4,150.00 [Kitchen, laundry, baths | !
$ _2,584.00 [Den, Halls, Bedrooms, Qnﬁﬂ _Stairs Illlt
S
i | T . Ts f L
Driveway Labar - | RN ___m ] | o
Concrete | R T R 1, mmo 00 | _ | L
Circular Drive | | N ~3,500.00 | | | ] B "
Landscape : B 3.600.00 : M ] !
Rallings/Porch Steps | i '3 500.00 | B 1 ]
Retaining Walls : R Rk ~2,950.00] | -
Cieaning | | I ' $§  1,200.00 | | P m
Dump Fees | s * S 225.00 | | il
Final Clean _ w E  425.00 |
Locks  |Brushed Nickie | '8 ~ 325.00 | | g |
jounch-Out Matenas . S 80G.00 : | e m
tuc:c?.oﬁ  Jkgbor 18 1,200.00 . . I R E
Hlma%b,.ﬁ.mﬁ | j k- 250.00 | | o
[Tte ! S 37500 ~ m R
Construction Lcan Faes E 2,830.C - ] I
dggﬂﬂ:?? Loar interest E 4.450.60 L T T
; oz T s 25000 |
tﬂnnﬂmm ! - - 8 . $0.2020.00 :...i 87 G2, ﬂﬂw..n. Tty lni Wmﬂ L _
Hloamur&m__.m 2-1C m@:n.r Wamenly @ 240.00 | L - W
: ” o w.r ~
‘Total Bulldsr Cost $  244.708.0C -
'Buildar Fes (15% S 2375320 -
Tetai befors commissien. S 1,474.20 M
FOCTNUSHCT =X _ S 37,9525 - U
‘Saies Prics . 3 225.375.3" G M .
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