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Mortgage Lien Subordination Agreement

STATE OF ALABAMA
COUNTY OF SHELBY

KNOW ALL MEN BY THESE PRESENTS, That Kenneth E and Mary J Howell
whereas, on April 25,2002 (hereinafter referred to as “Mortgagor” did
Execute in favor of Colonial Bank, Hereinafter referred to as “Mortgagee” a mortgage which then
And does now constitute a Lien as recorded in Instrument# 20020612000277990
Pg 117 145 26 on 6/12/2002 , in The Judge of Probate of Shelby County, Alabama, and said
Property decribed as follows:
Lot 1203, according to the Map of Highland Lakes, 12™ Sector. Phase 1, an Eddleman Community,
As recorded in Map Book 26, page 137, in the Probate Office of Shelby County, Alabama, being
situated 1n Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, common area all as more
Particularly described in the Declaration of Easements and Master Protective Covenants for
Highland Lakes, A Residential Subdivision, as recorded in Inst#1994-07111 and amended in
Inst. #1996-17543 and amended in Inst. #1999-31095 in the Probate Office of Shelby County.
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, A
Residential Subdivision, 12% Sector, Phase 1, recorded as Inst. #2000-20771 in the Probate
Office of Shelby County, Alabama.

Whereas, the sum of Seventy seven thousand five hundred Dollars and no cents $77,500 Dollars is
Still owed on the debt secured by such mortgage and Colonial Bank.

Whereas, Mortgagor desire to refinance the existing first mortgage on said property through a New
term mortgage in favor of Colonial Bank and to secure such loan by mortgage Kenneth E Howell
and Mary J Howell lien on the above described property, and desires that

Mortgage lien in favor of Colonial Bank subordinate and made junior to a mortgage lien

which mortgage made with Colonial Bank.

Whereas, Mortgagee (in consideration of the fact that their mortgage will be better secured as a
second lien on the property) has previously agreed, and are now willing and desirous of executing
such document as is necessary to effect the subordination of their mortgage lien so as to allow

Mortgagor to execute a mortgage furnishing a valid first lien in favor of and to
Colonial Bank.

Now, therefore, Mortgagee does hereby subordinate his mortgage lien on the above described
property, as established by mortgage, with such mortgage now, by virtue of this document,
hereby made subordinate and junior to the mortgage executed by Mortgagor to

which mortgage is being recorded simultaneously with this agreement,

to secure an indebtedness of

Two hundred eighty thousand and 00/100-------=====~cecmmee . DOLLARS. $280,000.00

Be 1t known, however, that the mortgage in favor of Mortgagee shall in all other respects remain
in full force and effect and constitute a first valid lien against the above described property as to
all other Liens (with the sole exception of the lien created in favor of Colonial Bank.

Mortgagor and Mortgagee warrant that Mortgagee is the owner of the mortgage.
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STATE OF ALABAMA
COUNTY OF SHELBY

03

In witness whereof, we have hereunto set our signatures and seals this 5/ ol

Colonial Bank

[ Kol Fett

Its: Branch Sales Manager

I, the undersigned, a Notary Public, in and for said County, 1n said State, hereby certity
that , whose names are signed to the foregoing
instrument and who are known to me, acknowledged before me on this day, that being
informed of the contents of the foregoing instrument, executed the same voluntarily on
the day the same bears date.

Given under my hand and official seal this the day of
2003.

Notary Public
My Commission Expires:

STATE OF ALABAMA
COUNTY OF SHELBY

I, the undersigned, a Notary Public, 1n and for said County, in said State, hereby certify
that Cheryl Hitt whose name as Branch Sales Manager of Colonial Bank, 1s signed
to the foregoing instrument, and who 1s known to me, acknowledge before me on this day
that, being informed of the contents of such instrument, he, as such officer and with full
authonty, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the of 2003.

%%Q,W W

Notary Public
My Commision Expires:

MY COMMISSION EXPIRES
FEB. 18, 2004
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MORTGAGE

OPEN END CREDIT @ FUTURE ADVANCES ARE SECURED BY THIS MORTGAGE

THIS MORTGAGE {"Secunty Instrumemt™)1s givenon April 25, 2002
The martgagoris KENNETH E HOWELL & WIFE, MARY J HOWELL

("Barrower™). This Secunty Instrumans 1S given 1o

COLONIAL BANK _which s orgamzed and existuag under
the laws of Alabama . and whosa address 1S
4705 MEADOWBROOK RQOAD, BIRMINGHAM, Al 35242
(“Lender”). Borrower has entared e a EQUITY LINE OF CREDIT ("Conrzacy”) with
Lender as of the 2 5t 1 day of April 2002 ., under the terms of which Barrawer may, from vime 10 ume, ehtain

advances not 10 excaed. at any ume, a  “""MAXIMUM PRINCIPAL AMDUNT (EXCLURDIRG PROTECTIVE ADVANCES)*** of
Seventy Seven Thousand Five Hundred And 00/100

Dollars (MS.§ 77,500.00 } {"Credit Limit™). Any party intergsied in the details relaied 10 Lender’'s conunumg
abligan.on to make advances 10 Borrower s adwvised 10 cansulr directly wath Lender. Thus Sacunty Instrument secures va Lander: (a) the
repayment of the deht under the Contract. with intarest, including future advances, and all renewals, extensions ang modificanons of
the Contract; () the payment of all other sums, wath nterast. advanced under paragraph 5 1o protecy the secunty of thus Secunity
Instrument; and (c) the parformance of Barrower’s covenants and agreements under tius Secunty instrument and the Contract. For yis
purpnse, Borrower dogs hereby mortgage, grant and convey 10 Lender, the following described praperty located

SHELRY Caunty, Alahama:
SEE EXHIBIT A
which has the address at 1 005 WESTHWICK CIRCLE BIRMINGHAM
[Street] [City]
Ajabama 35242 ("Property Address™),

[Zip Cads]
TOGETHER WITH all the improvements now ar hereafter erected on the praperty. and alf easements, appurienances, and hxiures

now or hereafter a pary of tha property. All replacements and additions shall also b cavered by this Secunity Instrument. All of the
»

foregaing 1s refarred 1o 10 this Secunty Instrument as the "Property.”
NS T f- 'RV -
ny yunaling. | acknowledge tusiSpage 1t b ' ﬂ: L
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8Y SIGNING BELOW, Barrower acceprs and agraes 1o the terms and covenants contained i this Secunity Instrumenr and in any
naer(s) executed by 8orrower and recorded with it.

Winessas:
- _ - (Sean)
KE ETH E HOW LL  _Borrower
j_]z vﬁw&(/ 1Seal
J VHOWELL Borrower
. — ) _— ) . Beal)
-Borrower
o o (Seal)
-Borrower
—_— rreeee—— Space Below This Line For Acknowledgement]
STATEQF  ALABAMA |
) sS
COUNTY OF SHEIBY ;
.. THE UNDERSIGNED , @ NOTARY PUBLIC
. nerehy cerfy that KENNETH F HOWELL
AND MARY J HOWELL - whess

name({s) ARE signed ta the foregaing Secunity Instrument and who ARE known to me, acknowledge befare me np 1his day shal. beng
informed of the contants of the Secunty Instrument, THEY  executed the same voluntanty on the day tha same bears date. -
Given under my hapd this  25th day of APRIY 2002 T -

o7 . MY COMMISSION EXPIRES

(Signature of udrson taking acknowlengemenyy P EB. 18, 2004
| (Titte of afficer, )
My commission ar term of affice exprres on
{(Seal. «f any)
Prepared by: Atter recording return 1o:
KRISTEN HOFFMAN CQOLONIAL BANK

25071 20th PLACE SOUTH
BIRMINGHAM, AL 35223

& Copyrghi Comphance Cyefemu. Inc 7393, 1935, 1397, 1993
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EXHIBIT A

Lot 1203 accqrdmg o the Map of Highland Lakes, 12" Sector. Phase | an Eddleman
Community, as recorded in Map Book 26, page 137, in the Prabate Office of Shelby County.
Alapama, being situated in Shelby County, Alabama.

lagether with nonexclusive easement to yse the privaie roadways, common area all as more
particularly descriped in the Declaration of Easements and Master Protective Covenants for
Highland LLakes, A Residential Subdivision, as recorded in Inst. # 1994-07111 and amended n
Inst # 1996-17543 and amendad in Inst. # 1999-31095 in the Probate Office of Shelby County.
Alabama, and the Declaration of Covenants, Conditions and Restrictions for Highland Lakes, A
Residenhal Subdivision, 12" Sectar, Phase |, recorded as [nst. # 2000-20771 in the Probate
Office of Shelby County, Alabama.
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3. Pratection of Lander's Rights ia the Proparty. if Borrower fails o pertorm the covenants ang agreements conrained in
this Secunty Instrument, or there is a legal proceeding that may signficantly affect Lendsr's nghts in the Property (Such as a
praceeding i bankrupicy, protate. for condemnanon ar forfeiture or 1o entorce laws or regulatinns}, then Lander may do and pay for
whatever 1S necessary ta protect the value of the Propsriy and Lender's rights in the Praperty. Lender’s actiohs may inclutde paying
any sums secured Dy a lien winch has prionity aver This Secunty Insirument, appeaning it court. paying reasonabie altorneys’ {ees and
antaning an tha Property 1o make repairs. Although tender may 1ake action under thus paragraph 5, Lender does not have 1o a0 So.

Any amaunts disbursad by tender under this paragraph § shaii hecome addivional debv of Borrower securad Dy this Securily
Instrument.  Uniess Borrower and Lender agree ta ather terms af payment, these amounls shall hear interest from the date of

tishursemant ai the same rate assessed on advances under the Cantract and shail ba payabls, with interast, upen netice from Lender o
Borrowsr reguesting payment.

b. Inspection. Lender or itS agent may make reasonable eptries upon and inspections of the Praperty. Lender Shail give
Borrower notice at the ume of or priar ta an :nspaction specifying reasonakbie cause for the inspecton.

i. Condemnation. The proreeds of any award or claim tasr damages, dwerd of consequential, 1 connection with any
candemnation or other 1aking of any part of the Property, or tor conveyance i heu of condemnanan, are hereby assignad and shall he
paid to Lendar.

in the evenr of a total taking of the Praperiy, the praceeds shall be applied o the sums sacurad by this Segunty Instrument,
whether or nat then dus, with any excess paid 10 Borrower. |n the event of a parnial taking of the Property in which the {as marker
valug ot the Property immadiately betore the taking s equal 10 0 greaver than the amount of the sums secured by this Securiy
Instrumant unmediatefy betore the taking. unless Borrawer and Lender otherwisa agree in writing, the sums sacured by this Secunty
Instrument shalt be reduced by the amouni of the aroreeds muitiplied by the foliowing fracnon: (a} the soral amount of the sums
sacured immetiately before the 1aking, divided Dy (b} the fawr marker valug of The Praperty smmedately bafore the 1aking. Any balanca
shail be paid 1o Borrower. in the event of a parnial taking of the Property it which the fair market vaiue of the Property smmadiately
hefore the taking 1s Igss than the amount of the sums secured immediately before the raking, unless Borrower and Lander otherwise
agree n wnhing or unless applicabie law atherwise provides. the proceeds shall he appied to the sums secured by this Secunty
Instrument whether ar not the sums are then dug

It the Praperty is abandoned tiy Borrower, ar if, after notice Ry Lendsr to Borrower that the condemaar offers to make an award of
settle a claum tor damages. Borrower fails 10 respond 1o tender within 30 days afier the gare the hatice 1S given. Lender is aythorized 10
collect and apply the proceafs. ar 1S oprion, @ither 1o restoration or repair of the Property or 1o the sums secured by this Secufily
Instrument. whether gr nat then due.

Unlass Lender and Borrower otherwyse agree in wniing. any application of pracaeds 10 principal shall not axtend or pastpane the
due dare of the payments due under the Contract or change the amount of such payments.

B. Borrower Not Released; Farhearance By lender Not @ Waiver. Extansion of the ume for payment or mogification of
amornzanon of The sums secured Dy ths Secursty Instrumant granted Ry Lender to any successar :n nterest of Borrower shall not
oparale to reieasa the habihity of the onginal Borrawer or Borrower's successors in :nterest. Lender shall not he required 10 commence
procaadings against any successar 1 nterest or refuse to axtend tma for paymeny or otherwise modity amorlization of the sums
secured Dy TS Secunily Instrument by reason of any demand made by the onginal Borrewer or Borrawar's syccessars i iniarasy. Any
farhearance by Lendsr yn sxgroising any nght or remedy shall nat be a2 wawer af or preclyde the exerciss of any nght or remedy-

3. Successars and Assigns Bound; Joint and Several Liability; Co-signers. The rovenants and agreements of tus Sacunty
instrument shall bind and benehit the succassors and assigns of Lander an@ Borrawer, subiect to the prowsians of paragraph 14.
Borrower's covenants and agresments shall be jaint and several. Any Borrower who co-Signs this SeCurity Instrument but has nq
personal Labdity under the Conwracs: {a} s co-signing this Secunty Instrument only I0 mortgage, grant and convey that Borrower's
interest in the Property under the terms of this Sacunty Insyrumant; (b) S not parsonatly obhigared 10 pay the Sums Secured dy this
Security Instcument; and {c) apsees that Lender and any other Borrowsr may agree 1o axiend. madify, forbear or make any
accommodations with regard 1o the terms of this Secunty Iastrument ar the Contract wirout that Borrower's consent.

v— -—— ! ‘ ; w
B‘y mniahng, 1 acknawledge ths :S page 3 of b . l lj.f} :
oi the Mortgaga. . ) Initia)s Infiajs
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