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| such amount exscuted by Borrower in [avor of the Morigoge Company and sccured by a morigage,

i thnms. (he Morigage Company has sgreed (o make Lhe Loan to Borrower, if, but only if,

- Shelby Cnty Judge of Probate;AL
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STATE OF ALABAMA )
COUNTY OF _sijmwvy . ___ )

SUBORDINATION AGREEMENT

This agreemenl is made an enisred Inio this__21ST____ doy of [NOVRMIFR, 2002- ,
by NEXTTY RANK
(hereinalier refecred (o as the “Mortgngee™) in [avor of

MORTGAGESOUTH 1..T..C. :

_ :
(hereinafier referred (o as the "Mortgage Comnpany'), its successors and assignz. L
WITNESSETH: .'

Whercas, Morigagee did loan
MICHARL J. BROWN AND AMY J,. DIIROWN
. (‘Bofrower”’, whether one or more) the sum of which is evideneed by a nole daled

AUGUST 16, 2001 cXeculed by Barower in (avor of Morigagee. and is secured by o morigage. dud

~ of trust or secayity deed of cven date therewith (“the Mortgnge™) covering the propearty deseribed
therein and recorded on+”  OCTORER 19, 2001

IN 11X PRONATE OFFICE OF STMLBY COONTY, . Alsbame and
Whercas, Borrower has requesiod MORTGAGESOUIN L,L.C., 10 kel (o
i, the swun of 1WO HUNDRED SIXTEEN THOUSAND NOLLARE AND NO/100 CENTS

(§ 216, 000.00 )(the “Loan™), such loaa to be evideaced by a proinissary nels in

.-',.. r "-I"“ = il [ Y

deed of trust, deed (o secure debl, recurity doed or olher securily insoument; and

the Morigage Company shall be and remain a lien or eharge upon ths property covered l.lureh_g;
prior and superior o the licn or chargo of the Moiigagec on the icrins set forth bejow and provided

~ that the Morigagee will specifically and unconditionally subordinate the Morigage (o the lien or
charge of the Mortgage Company sel forth below.
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Now therefors, ln consideration of One Dollar and eonsideration of the promises and for
vihcr goud and valuable consideration, the receipt of which is hereby acknowledged, and in onder

lo induce the Marigage Company (o make the Loan above relerved to, tllo Motigagee horeby agrees
as follows: -
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l. The Mortgage Company Morigago and the note secured by llm" Mortgaps Col'lmyt
Marigage and deht evidenced by such note and any and all renewalt and extensions thereaf, ar of

; any part thereof, and sl| interest payable on all said debt aud on any and all sach renewsls and
cxiensions shal) bo and romein at afl times a lien or charge on the property covered by the Morigage:
| Company Morigage, prior and superior (0 the lien or charges 10 the Mortgagee.

2. Mortgagee acknowlcdges that it waives, relinquishes, and kubardinates the priarily and ¢
supesiority of tho Mortpage in favor of the Iien or charge of the Marigage Campany, and that R ¢
undersiands that, in rclinnce upon and In consideralion of the waiver, elinguishmeat and «
‘subordinadan, specilic loans and advances are being and will be made, aad 2as part and parcel 2
thereol, specific oionclary and other obligations are baing and will be entered into by the Morngage '

Company which would not be inade or eniered iato bul for such reliance upon thia walver ors
subordination.
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3. This agrcement contains the sntire agreement between the parties herelo as to the Joan »
securcd by the Mortgage and Loan sceured by the Mortgege Company, and as lo the pooriey t
fhereol. and thora are nol agreemeonts, wrilten or oral, autside or separale from this agresment, and '
all prior negolialions e ‘morgead into Lhis agrocment,

il L x L 1 & N B

4. This agreement shall be binding upon the Mortgagee, its successors and assigns and shed
insure (o the benolil of tha Mortgage Company, lis suecessors and assigns.

s & 'Y i gliewd

S, No waiver shall b daemed (0 be made by MORTGAGESOUTH L.L.C.

of any rights hercunder unless the saine shall be in writing signed on behalf of
MORTGAGESOUTH 1..L.C.

. and each such waivor, if any, shall be a waiver oaly In respect 1o the specific Instance involvad .

and will not jmpair the rights of the Mortgage Company or the oblipllon of the Borrower or the 4
i Mortgagee to the Mortgage Company, -
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CUBOROIVATION!  MapeL ¢pmy Brown
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IN WITNISS WIIUREOF, the Mortgageo has cousad this instrument (o be execited by ks duly
nuthorized officer on this the day and daic first set forth above. -
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ATTESTED:
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* CORPORATE ACKNOWLEDGMENT

2,
/ /4
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STATE OF ALABAMA )
COUNTY OrI' JEFFERSON )

T Na &

] ths undergigned authorily, s Nolary Public, in and far the saicd county in the State of Alabama

herehy cestily thal _,éM £ L { rmg ——u. Whose neme Ils
C ES |DEANT -of Mzz BAA/K ., » curporation,

i3 signed lo the forcgolng instnnnent, and who is knowao me, ncknowjeslged before me on Hils

iy that, being inforined of the conicals af sald instroniont, (he officer, with full autharlty,
cxcculed the snme voluntarily for and as the acl of said corporation.

| 7.
Uiven under 1ny hand and oflicial scal llll!:;%;‘ day of N ﬂ/ @E{J’/ 00 2-
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otaryTublic  M)CHAEL GOLDSTEIN
IDN BXPIRES ALGUST 1, 2004
My cummhslon%vxﬁw&s:s
Prepared i.:y:
Darksdale & Johnson, LLC '
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