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This instrument was prepared by
(Name) *UDY HERRON J
{AddI'ESS) 1217 TTH ST 50
CLANTON. AL 35045
REAL ESTATE MORTGAGE
STATE OF ALABAMA

COUNTY OF CHILTON

KNOW ALL MEN BY THESE PRESENTS: That Whereas,  THOMAS L MCGOWAN, LINDA HAMMETT PAYNE COLE
MCGOWAN AND STEPHANiEPAWFJ PAYNE

(hereinafter calied “Mortgagors”, whether one or more) are justly indebted, to_ VASHINGTON MUTUAL FINANCE

um of Seventy two thousand ninety one dolfars & 47/100~-----m-=----

{(hereinafier calied "Mortgagee”, whether one or more), in the principal s

Dollars (§ /<U91.47 ), evidenced by a certain promissory note of even date, with a scheduled maturity date
of NOVEMBER 11 2032

7

And Whereas, Mortgagors agreed, in incunring said indebtedness, that this mortgage should be given to secure the prompt payment thereof. NOW
THEREFORE, in consideration of the premises, said Mortgagors, and ali others executing this mortgage, do hereby grant, bargain, sell and convey
unto the Mortgagee the following described real estate, situated in  CHILTON County, State of Alabama, to-wit:

SEE ATTACHMENT

Being all or a portion of the real estate conveyed to Morigagors by MILDRED LOUISE HAMMETT
by a _WARRANTY Deed dated 8/31/83 " and recorded in the JUDGE OF PROBATE

Office of CHILTON County, Alabama, in BOOK 349 PAGE 652

il

Said premises is warranted free from all encumbrances and against any adverse claims, except stated above or as follows.

NONE
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TO HAVE AND TO HOLD the above granted premises unto the said Mortigagee, Mortgagee’s successors and assigns forever, and for the purpose
of further securing the payment of said indebtedness, the undersigned agree to pay all taxes or assessments when imposed legally upon said premis-
es, and should default be made in the payment of the same, the said Mortgagee may at Mortgagee's option pay off the same, and to further secure
said indebtedness, Mortgagors agree to the extent not prohibited by law, to keep the improvements on said real estate insured against loss or dam-
age by fire, lightning and tomado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and promptly deliver said policies, or renewal of said policies to said Mortgagee; ana
if undersigned fail to keep said premises insured as above specified, or fail to deliver said insurance policies to said Morigagee, then the saic
Mortgagee, or assigns, may at Mortgagee's option insure said premises for said sum, for Mortgagee’s own benefit, the policy if coliected, to be credit-
ed on said indebtedness, less cost of collecting same; all amounts so expended by said Mortgagee for taxes, assessments or insurance, shall become
a debt to said Mortgagee or assigns, additional to the debt hereby specially secured, and shall be covered by this Mortgage, and o the extent not pro-
hibited by law bear interest at the lawful rate from date of payment by said Mortgagee, or assigns, and be at once due and payable. in the event of
any casualty loss, Mortgagors direct any Insurer to pay holder directly to the extent of holder’s interest and appoints holder as attomey in fact to endorse
any draft, to the extent not prohibited by law.

Upon condition, however, that if said Mortgagors pay said indebtedness, and reimburse said Mortgagee or assigns for any amounts Morigagee may
have expended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be nuil and void; but should default be made In
the payment of any sum expended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part thereof, or the interest
thereon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said premises become endangered by reason of the enforce-
ment of any lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole of said indebtedness
hereby secured less any required refunds shall at once become due and payable, without notice and demand, and this mortgage shall be subject to
foreclosure as now provided by law in case of past due morgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession
of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by publishing once a week for three
successive weeks, the time, place, and terms of sale, together with a description of the premises, by publication in some newspaper published in the
County or Counties in Alabama in which the aforesaid real estate is situated and to sell the same, free of exemptions, in lots or parcels or en masse
as Mortgagee, agents or assigns deem best, in front of the Court House door of said County or Counties, (or the division thereof) where said premis-
es is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of adverlising, seiling and con-
veying, including reasonable attomey’s fees as permitted by law and provided for herein; Second, to the payment of any amounts that may have been
expended, or that it may be necessary to expend, in paying insurance, taxes, assessments, or other encumbrances, with interest thereon; Third, to the
payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected
beyond the day of the sale; Fourth, the balance, if any, to be tumed over to the said Mortgagors and undersigned further agree that said Mortgagee,
agents or assigns may bid at said sale and purchase said premises, if the highest bidder therefor; and the undersigned further agree where the amount
financed exceeds $300.00, to pay to Mortgagee or assigns reasonable attorney’s fees not exceeding 15% of the unpaid debt after default and referral
to an attorney not a salaried employee or assigns, for the foreclosure of this morigage in Chancery, should the same be so foreclosed, said fee to be
a part of the debt hereby secured.

Mortgagors hereby waive as to the indebtedness secured hereby and to any renewals and extensions thereof, all rights of exemption, including home-
stead, under the Constitution and laws of Alabama and of any other state as to the premises, and all statutory provisions and requirements for the ben-
efit of Mortgagors now or hereafter in force (1o the extent the same may be lawfully waived).

Any part of this instrument contrary to applicable law shall not invalid ‘e the other parts of this agreement.

IN WITNESS WHEREOF the undersigned Thomas L. McGowan, Li..da Hammett Payne Cole McGowan, Stephanie Dawn Payne

have hereunto set thei signature S and seal,
this 6TH day of NOVEMBER, 2002

ICAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
REA E CONTRAGT BEFORE YOU SIGN IT]
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Signature must be the same as the name typed on| Type Name Here: THOMAS L MCGOWAN
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the face of this instrument and below the signa- - S
ture lines. Signatufe: )y X

Type Name Here: | INDA HAMMETT PAYNE COLE MCGOWAN

THE STATE OF ALABAMA

AR GYS S -UN

, Rebecca Logan , & Notary Public in and for said County, in said State,
hereby cerlify that whose name S ARE sighed to the foregoing conveyance, and who
ARE ) known to me acknowledged before me on this day, that being informed of the contents of the conveyance
executed the same voluntarily on the day the same bears date.
Given under my hand and official seaf this _57H day of NOVEMBER, 2002 .
My commissions expires: r; ~ Q_ ~ A0 <\ Notary Public
THE STATE OF

COUNTY CHILTON

l, _ B , a Notary Public in and for said County, in said State,
hereby certify that
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day, that, being informed of such con-
veyance he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this day of :
My commissions expires: Notary Public
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RE: THOMAS L McGOWAN [205] 755-8605 [fax]
LINDA HAMMETT PAYNE COLE McGOWAN
STEPHANIE DAWN PAYNE
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The following described real estate, situzted in Shelby County Alabama:

Lot No. 6, nWilson’s Subdivision No. 1, Towr. of Montevallo, Shelby County Alakama, and more particularly
descrbed as follows: Commencing at the center of Section 3, Township 24 North, Range 12 East, as a point of
raference; thence North with the land line North 1 degree 35 minutes West, §38.6 feet to a point 30 feet South of the
centerling of the Calera-Centervilie Highway, thence North 85 degrees 50 minutes West, 322 feet along with and
parallst (o said H ghway, Sout 4 degrees 11 minutes East, 120 feet, thence South 85 degrees 49 minutes VWest, 245
feet thence South 4 degrees 11 minutes East, 100 feet to the point of beginning and the Northeast corner cf the ot
herein descrnbed and corvayed, thence Scuth 8BS degrees 49 minutes West, 135 feet; thance South 4 degrees 11

minutes East, 100 feet; thence North 85 degrees 42 minutes East, 195 feet, tnence North 4 degrees 11 mirutes West
100 teet to the point of beginning, said property situated in Sheloy County, Alabama.

Being improved property krown as 160 Wilson Drive, Montevallo, AL 38116, according ‘o the present system of
numbering houses in Shelby County, Alabama.



