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SUBORDINATION AGREEMENT

STATE OF ALABAMA

COUNTY OF SHELBY

'This Subordinulion Agreement, made and entered into on Lthis the 25th day of SEPTEMBER,

2002, by and between ALTANT BANK, as Party of the First Part, and SOUTHEASTERN

MORTGAGE OF ALABAMA, LLC, as Party of the Second Part.
WITNESSETH

THAT, WIHEREAS, CHRIS FRANKEL AND LORRI M. FRANKEL, have an outstanding

Joun in favor of ATJANT BANK, as set forth in INSTRUMENT #1999.43717, in the Officc of the

Judge of Probatc of SHELBY County, Alabama on that certain real cstate located at 3220
M()UNIA[N RIDGE CIRCLE BIRMINGHAM, AL 35242 to sccure an indebtledncss of
S SOLQDD-'" e and said licn is in full force and effect; and,

WHERUAS, CFHRIS FRANKEL AND LORRI M. FRANKEI., has made an application to

“the Party of the Second Part for a loan in the sum of $373,000.00 and said Party of the Second Part

1s willing to make said loan (o the said CHRIS FRANKEL AND LORRIM. FRANKEL , provided
it turnish the party of the Second Part with a mortgage on the lands described in the aforesaid licn,
and (he said ALIANT BANK, subordinate the above described licn and make the same second and
subservient to the mortgage of SOUTHEASTERN MORTGAGE OF AT.LABAMA, LLC; and.

WHEREAS, the said Party of the First Part is willing to subordinate its said licn and make
it sccond and subservicnt o the mortgage of the said Part of the Second Part as an inducement to it
to make said loan.

NOW, THEREFORE, in consideration of the premiscs, the said Party of the First Part docs
hereby agree that the lien of CHRIS FRANKEL AND 1.ORRI M. FRANKEL , to ALIANT BANK,
recovded in the Probate Oftice of SIIELBY County, Alabama in INSTRUMENT #1999-43717, shall
he second and subservient o the mortgage of CHRIS FRANKEL AND LORRI M, FRANKEL . to
SOUTHEASTERN MORTGAGL OF ALABAMA, LLC and recorded in the Probate Office of
SHELBY County, Alabama, in INSTRUMENT #Moag&zzt% sccure the sum of $373,000.00,
plus mtcrest, on the land described thercin, and the said lien of the said ALJANT BANK, shall be
subordinafe (o the mortgage of SQUTHEASTERN MORTGAGLE OF ALABAMA LLC
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IT IS FURTHER agreed that should CHRIS FRANKEL AND LORRIM. FRANKEL, default
in his/her/their payments under the terms of the real cstate mortgage 1o SOUTHEASTERN
MOR TGAGE OF ALABAMA, LLC, the said SOUTHEASTERN MORTGAGE OF ALABAMA,
1.1.C agrees 1o notify ALIANT BANK of said default prior to taking legal action.

IN WITNESS WHEREOI', %](:_QJQ Emg_\fm as M&Mi‘ (<D of

sid ALIANT BANK has caused her/his name to be hercunto signed on this the 25'" day of
SEPTEMBIER, 2002,

ALIANT BANK

BY:__\
As Its:

STATE O Al ﬁm

COUINTY OF X %
I, the unde si%' Notary Public in and fex said Staie.and County, hcereby certify that
iﬂ:&!ﬂ____;_, \- SO whose name as _NfLaM 20eD _ of ALTANT BANK, is
signed Lo the foregoing subordination agreement, and who is known 10 me, acknowledged

before me on this day, that, being informed of the contents of this subordination agscement
und with [ull authority as such officer, executed the same voluntanly.
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